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MID-AMERICA MORTGAGE CORPORATION

2041 8. GOVERNORS MIGHWAY, SUITE 00
MATTESON, ILLINOIS 6044) . DEPT-O1 RECORDING $31.00
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. COOK COUNTY RECOKDER

FHA MORTGAGE

FHA CASE NO,

STATE OF ILLiNOZIS BOX 260 Lil renotn

~This Mortgage (" Securityansiument”) is given on SULY 27, 1hyd

The Mortgagor is PUIS T GRS WAl NEYER MARRIED ANDY IVELISSE M [HAZ, SERGLE FEMALL NEYIR MARRILD
whose address is J109 NORIMW KLU PATRICK, CHIEAGD , IL 60GAYL

("Doerower™). FPhis Security Instrament 38 given 1o MUIZAMERICA MORTCOAGE CORPORATION which is
urgainieed and existing under e laws of THE STATIE O TILLINOIS, and whose addresy is 21141 8.
GOVERNORS HHIGHWAY, SUITE Y00 MATTESON, ILLINGES 60443, 1" Lender®).

Borrower owes Lender the principal sum of ONE HUNBRED VAEHTY FOUR THOUSARD #IVE HURDRED 003 T ARS
Dollars (U.§.% P24.0500.00 ).

This debt is evidenced by Borrower's note dated the same date o8 this Seewaity Instrument (*Nete®), which

provides for monthly payments. with the futl debt, if not paid earlier, due and puyal'le on August L. 207%

. This Security Instrument secures 1o Lender: (a) the repaymeanaf the detn evidenced by the
Nute, with interest, ml all renewals, extensions and modifications; (b) the paymentoi it other sums, with
interest, advanced under paragroph 6 to protect the security of this Sccurity Instrumentyanz (¢) the performance
of Borrower's covenants ane agreenients uader this Security Instrument and the Note, For this purpose,
Rurrower dous hereby morgage, grant and convey to Lender the following described property located in
oo Couaty, Hineis:

COE P2 TH KOUSTEIC AND JANDERTS STCTTOR CTHE SUBDIVIGSTON TN THE KO THWG A
PR 00 Inb RURTaWEs T A O SECTION 27, TOWNSHIP A0 NORTI, JANGE Ly, FAY
OF TH. HHIRO POIRCTRAL HERIDTAN, TH COOE COURTY, [LETRGTS .
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which Hay the mbdress of FL0Y KORIH vlikptRicy, 5 2 FOCHTBAGD
(Street) (City)
Minois 0641 ("Property Address”);
(Zip Cenle)

TOGETHER WITH all the improvements now or hereafler erected on the property, and ofl casements, rights,
appanenances, rents, royalties, mineral, oil and gas rights and profity, water rights and stock and all fixiures now
of herealter a part of the property. All replucements and additions shalt alse be covered by this Security
Instrument. AN of the foregoing is referred 10 n this Seeurity Instrument as the "Propenty,”

BORROWER COVENAN'TS that Borrower is lawfuly seized of the estate hereby conveyed and bas the right 1o
pwrtgage, grant and convey e Property and that the Property is unencumbered, except for encumbrances of
record. Burrower warsamts and will defend generally the thle to the Property agalnst all claims and demunds,
subject to any encumbrances of record,

L Payment of princtpal, Tntevest nnd late Charge.
Borrower shatl pay when due the principal of, and interest on, the debt evidenced by the Note and late clarges due
under the Nate.

2, Monthly Fuymeatsof Taxes, Insurance and Other Charges,
Borrower shadl include Sraseh monthly payment, together with the principal and interest us set forth by the Note and
any tate charges, a sum FaCo s and specint aasessments levied or to be levied agatost the Praperty, (b)
fensehubd payments or groundacete on the Property, and (¢) premivms for Insurance required by paragraph 4, o
any year i which the Lemder iy o mongoge isurance premium to the Secretury of Housing and Urban
Development ("Secretary ), or in aveyear i which such premium would have been required i Lender still held the
Sceurity Tostrutient, each monthly payozis shall also dnctude either: (1) a sum for the annual mortgage insurance
premiutn to be paid by Lender to the Secrziwsy, or (il) a monthly charge instead of & morigage insnmee premiem if
O Security Testrunient s held by the Seerotnry, i o rensinable mnount (o be detgrmined by te Secrctmy . Yaeep
for the momhly chinrge by the Secretnry, these tems are called "Vverow ltoms™ mnd the suns patd to Letwder are
enbled "Kserow Punds.”

Lender may, at any time, collect and hold amounts 12 Sserow Bems in an aggregate amount not (o exceed the
matimum amount that may be required for Borrower's escrov-uccount under the Real Estme Scttlement Procedures
Actof 1974, 12 U.S.C. & 260! ¢t scq. and implementing regulations, 24 CFR Part 3500, us they may be amended
from time to 1ime (*"RESPA™), except that the cushion or reserve permitted by RESPA for unanticipated dishursements
o isbursements before the Borrower's payments are avatlable in iné arcount may not be based on amounts due for
the mortgage WsUrance preminm,

(f the amounts held by Lender for Escrow ltems exceed the amounts peerdsied 1 be held by RESPA, Lender shal)
deal with the excess 1 s as required by RESPA. If the amounts of funds held by Lender a any tiine ure not
sufficient to pay the Ecrow Hems when due, Lender may notify the Borrower and reraire Borrower o make up the
shortage or deficiency s permilted by RESPA.

The Escrow Funds are pledged as additional seeurity for all sums sceured by this Securiy instrument. If Borrower
tenders 1o Lender the £ payment of all such sumy, Boreower's account shall be credited with (v bubunce remaining
for all instatlment item; Ga), (), and (¢) and any mortgage insurance premium installment it Senadez by not
become obligated to pay to the Seeretary, and Lender shall prompily refund any excess funds to Beerov er,
Inmedintely prive o a foreclosure sale of the Property or its acquisition by Lender, Borrower's accaup! shail be
credited with any balance remaining for all instaliments for items (), (b), and (c).

3. Application of Payments,

All Payments under paragraphs | and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premium (o be prid by Lenter to the Secrevary or 1o the monthly charge by the
Secratary instead of the monthly mortgage insurance premium, unless Borrower paid the entire mongage insurinee
premiium when this Sccurity Instrument was signed;

SECOND, to any taxes, special assessinents, leaschold payments or ground rents, and fire. flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note:;

FOURTHN, to amontizat.on of the principal of the Note;

FIFTH, to late charges lue under the Notc.
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Ao Fire, Flooatd snd Other Higord Insaranee, -
Bareawer shalt insure all improvements on the Prapeety, whether tow In existence or subscguently erected, ngainst any
hasards, casushtses, and comingencies, including fire, for which Lender requtres insurance  This lnsurance shal) be
manmtaned 10 he wnounts and for the perlods that Lender requires. Borrower shall also insore al) improvesiems on the
Propesty, whuiher now in existence o subsequently erected, againss Joss by Roods to the extem required the Secretuy,
Al insutanze shild be carrked with companies n]:pmvml by Lender, The Iwurance policles and any renewndx shail be
hiehd by Lender andd shadl include lmy payable cluuses i favor of, aod in & forgy sceeptable 1o, Lender.

I the event of fiss, Boreower shald give Lender fmmedlate aotlee by mall. Lender muy nuko proof of loss if aat inade
promigily by Borsower. Ench insurance company concerned bs hierehy mthorbaed and directed to make payment fur
such Joss directly te Lemder, mstead of w Borrower and 1o Lender Jointly. AlLor sy part of the Insurance proceetls
iy b apphed by bendur, atits option, elther (1) 1 the ceduction of the indebredness undes the Note and iy Security
Instewtent, st W any dedinguent amounts applicd in the order in Pagageaph 3, and then to prepayimens of principal, or
(b 1o the restorition or repair of the damaged property. Any applicalion of the proceeds to the principal shull ot
extend or postpone the due date of the monthly payments which are referred 1o In Paragraph 2, or chimge the amount
ol such paytiends. Any cxeess insurance proceeds over an smouat required o pay nll cutstanding indebtedness under
the Note and this Security astrument shall be padd to the entity Jegally entitted thereto,

l the event of Jtseetosare of this Seevsity nstrument or othier teanster of ttle to the Property that extinguishes the
indehtedness, atl tigntithe and interest of Borcawer in und 1o insurance policies in force shatl pass 1o the purchisser.

8, Preservation indvielotannnce of the Froperty, Leuselwlils,
Borruwer shall no commit vweasrear destroy, damage or substantully chinge the Property or allow the Fraperty to
deterioade, reasonable wear wdavir excepred. Lender may Inspeet the property i the property is vacint or
abartoned of the loan 18 in defindt ' Lender may take reasonable action to protect and preserve such viacant o
abiaclosiedd property. I this Security lesinament is on a leasehold, Borrower shall comply with the provisions of the
fease. [ Barrower acyuires Tee titie w weProperty, the fenschold and fee sl shalt not be merged unless Lender
agrees W the merger it wiiting.

6. Clnrges te Boreower ant Protection of Lnder’s Rights in the Property.

Rorrower shall pay all goversmental or municipal chwrges, fines and impositions that are pot included in Paragraph 2.
Barrawer shall pay these obligations on time directly (o tne entily which is owed the payment, {f failure to pay would
adversely alfeet Lender's interest in the Property, upon Leraer's request Borrower shall promptly furnish to Leider
receipts evidencing these payinests.

i Borrower Taily o saled shese paynienis or the pay ments reqedied by Paragraph 2, or fails 10 pertorm any other
Ve ang agreemenn: esatained in this Seeurity Insteatent, ortae is 1 tegal procecding dwt miry signiticantly
affect lender's vights in the Property (such as i procceding in bankruptey Zor comfemaation or to eaforee fiwn or
reputations), there Lender iy do and pay whatever Iy necessney fo protei e vidue of the Property and Lender's
ghts i ahe Property, tetuding payment of mxes, hazad lsuranee o other e mentioned v Paragraph 2.

Any anounts dishursed by Lender under this Pacagraph shall become an addilons debt of Borrower and be secured
by this Sceurity Instrwnent, These maounts shull bear interest from the date of disbesument, ot the Note rate, and a
the uption of Lender, shall be immediately due and payable.

7. Condemnation,
The proceeds of any award or chaim for damages, direet or consequentiul, in connection with an; conlemnation or
other taking of any part of the Property, or for conveyance in place of condemnntion, are hereby w2eigriad and shall be
patd to Lender to the extent of the {ull amount of the indebtedness that remains unpaid under the Note s this
Sceurtty Instrument.  Lencler shall apply such proceeds to the reduction of the indebiedness under the Nore and this
Sccurity Instrument, first o any delinguent amounts applicd in the order provided in Paragraph 2, and then fo
prepayiment ol principal. Any application of the proceeds 1o the principal shat! not extend or postpone the due dane of
the monthly payments, which are referred to in Pacagraph 2, or change the amount of such payments. Any cxcess
proceeds over an amoun! required to pay all omstanding indebiedness widder the Note and this Seewiity nstroment
shall shadl be paid 1o the emity Jegally entitled thereto,

8. Fees,
Lender may colleet fees and charges authorized by the Secretary.

9, Grounds Tor Aceeleratlun of Debt,

() Defuult,
Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaults, require
immediaie payment in full of all sums sccured by this Sccurily Instrument if:

(1) Borrower defaults by failing (o pay in full any monthly payment required by this Security Instrument prior to of
on the due date of the next monthly paymient, or
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{16) Basrower defanlts by taiting, Tor o perfodd of thirty diys, w perform any afher {3hllumhmn‘cuutuluc(l 0y thiiw
Security Instrunent,

() Sale Withunt Credit Appreval,
bender shall, if peemitted by applicable law and with the prior approval of the Secretary  requite immediate payment
in full of alt the sums sceured by 1his Security Instrument il

(i» Al o part of the Property is atherwise transferred tother than by devise or descent) by the Borrower, and

(ity ‘The Property is not aceupied by the purchiser or grice as hiy or hier primary residence, or the purchasey
o1 grantee does 4o oceupy the property bat his or her credit has nol been approved In accordance with the
requirements of the Seceeiury.

¢y No Walver,
I circutustances veeus that woukl permi Lender o require immedine payment in full, it Lender does not require
such payments: Lender does not waive its rights with respect to subsequeni evests,

() Reguhations of HUD Seeretary.

In many circutustances regulations issued by the Secretury will it Lender's rights, in the case of puymen!
defaults, 1o require immedtiae payment in (il and foreclose if not paid. This Security Instrument does not suthorise
aceeleration of foreclosure i nevoertitted by segulations of the Seeretary.

1, Relnstiterend,

Borrower hay o Tight to be reinstated i Lescer has reguired Immedine payment in full beenuse of Borrowers’s failire
to pay an amount due under the Note or this Saomity instrument, This right applics even after foreclosure proceedings
are instituted. o reinsiate the Seeurity Tnstewizent;-Borrower shadl tender (o lamp sum all amounts required to brig
Horrawer's account carrent inchiding, to the extectzosy are obligations of Borrower uirder this Security lnstrament,
forectosure costs andd reasonable and custonnry atoroey "7 feen and eapenses properly asactisted with the

fureclosure proceeding. Upon seinstatemen by Borrowe., this Secuity tastrusent and the ubligutions that it secures
sl setmiin b effect av 0F Lender hid oot required linmed e pagment i ull, However, lender is not tequited w
permit retnstatement iF: (i) Leader hias seeepied reinstatemencuftesdhe commencenient of foreclosure proceedings
within two years inunedintely preceeding ihe commenceaent of aearrent foreclosure procewding, (1) reinstatement
wilt prectude foreclosure on ditferent grounds in the future, or (Y eelostatement Wil adversely affect the prioeity of the

fien crented by this Seeurity Insteument.

L1, ivorrower Not Redeused; Forboarsnce By Lender Not a Walver,
Extension of the time of payent or modification of amoztization of the sums seetrez by thiy Seeurity Instrument
granted hy Lender to any successar in imerest of Borrower shill ot operate o releare e lubltity of the original
Borrower ur Borcower's suceessur in interest, Lender shul) not be required to cotmineiny procecdings sgainst any
SUCCESSOT TN Tterest uor refuse to extent time for payment ar atherwise moify amortization of<ie sums secured by
this Security Instrument by reason of any detismd made by the originnl Borrower or Horrower's suceessors in interest.
Any forbiearance by Lender in exescising nny right or remedy shall not be a walvor of or prectude the-exercise of any

rlght or remedy,

12, Successors andd Assipns Bound; Joint and Several Linbility; Co-Stgners,

The covenanis and agrecmctdts uf this Seeusity Instrument shall bind and benefit the successors #ad pssipns o)

Lender and Boreawer, subiect W the provisions of paragraph 9.b. Horrowee's covenants and agreements shall be joing

auk severnl, Any Borrower who co-signs this Seeurlty Instrument but does not exceule the Note. (a) is co-gigning this

Segurity Instrument only to mortgage, geant aied convey thit Borrower's lnterest in the Property under the terais of this
Security Instrament; (b) is not personilly obligated to pay the sums sccured by this Securiiy Instrament; and (¢) agrees
thit Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard

to the term of this Securily Instrument or the Note without that Borrower’s consent,

13, Notlees,

Any natice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing it by lirsi
¢lass mail unless applicable law requires use of gnother method. The notice shall be directed to the Propeny Address
or any other address Borrower designates by notice to Lender, Any notice to Lender shatl be given by first cluss mail
to Lender's address stated berein or any address Lender designates by notive to Borrower. Any notice provided for in
this Sceurity Instnnment shall be deemed to have been given (o Borrower or Lender when glven as provided in this

paragraph,
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14, Governdog Law; Severability ™ a
‘This Seeurity Instrument shall be governed by Federal Taw and the law of the Jurisdiction in which the Property bs
located. In the event that any pravision or ¢lause of this Seeurity Instrument or the Note conflicts with applicable law,

such conltict shall not affect olher provisions of this Securlty Instrument and the Note are declared 10 be severable.

15, Borrawer's Copy.
Borrower shall be given one conformed copy of this Security Instrument,

16, Assignment of Rents,

Rorrower uncomditionally wssigns and transfers 10 Lender all the rents and revenues of the Property. Rorrower
mithorizes Letder ar Lender's agents (o calleel the rents and revenues ad hereby directs each ienmi of the Property

fo ity the zents o Lender or Lender's agenta, However, prior (o Lender's notiee to Borrower of Borrower's breach of
MY coverant or agrecmment in the Security Instrument, Borrower shall collect and reeeive all remts and revenues of the
Property as trustee for the benefit of Lender and Borrower. 'This assignment of rents constitutes an absolute
assigament and not an assignment for additional securily only.

If Lender gives notice of breach to Rorrower: () all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender oniy) to be applied (o the sums secured by the Security Instrument: (1) Lender shall be entitled o
collect and receive all of thc vents of the Property; and (¢) each tenant of the Property shall pay all rents due and
unpaid 1o Lender or Lendessagant on Lender's written demand o the tenanl,

Botrower has not executed any proor assignment of the rents and has not and will not perform any act that would
prevent Lender Trom exercising ite rigiits under this paeageaph 16,

Lender shall not be required 1 enter upoir, ake control of or muintpin the Property before or afler giving notice of
breach o Bortower, However, Lender or o juzactly uppointed recelver may do so ot any time there is 8 brench, Any
appleation of rents shull not cure or walve any default or invalidste sny other right or remedy of Lemder. This
assignment of rems of the Property shall terminate whien the debt secured by the Securily Instiument is pald in full.

NON-UNIFORM COYENANTS. Borrower and Lender furtaer covenant and agree as follows:

17, Foreclosure Procedure. Il Lender requies immedinte payraers in full under paragraph 9, Lender tmay foreclose
this Security Instrument by judicin zroreeding, and any remedies provided in this
paragraph 17, including, but not limiier (e, ressonnble attorneys’ fees and costs of sitle
evidence,

I8, Release.  Upon payment of all sums sccured by this Security Instrument, Lendst shall release this Security

Instrument without churge 1o Borrower. Borrower shall pay any receadation costs,

19, Walver of Homestend, Burrower waives all right of homestead exempiion bn the Prapenty,

Borruwer . ¢ that should this Security Instrument and the note seeured thereby not be eligible far insurance under
the National Housing Act within NINETY DAYS [rom the daote hereof, Lender may, w (ts oplion and zotwithstanding
anything in Paragraph 9, requirg immedinie payment in full of all sums secured by this Security Instrumrar. A written
stateinent ol any withotized agent of the Sevretary duted subsequent o NINETY DAYS from the date hereed, declining
to insure this Security Instrument and the note secured thereby, shatl be deemed conclusive proof of such incdigiuility.
Nothwithsis ading the foregoing, this option may not be exercised by Lender when the unavailubility of insuriice is
solely due ¢ Lender's filure (o remit i mortgage insurance premium o the Seerelary,

Ridders 1o this Security Instrument, 11 one or more riders are excculed by Borrower and recarded together

with this S¢urity Instrument, the covenims of gach rider shall be incorporated into and shall amend and supplement
the covenat '8 and agreements of this Seeority Instrument as if the rider(s) were In a part of this Security [nsirament.
[Check app!icable box(es)).

[ ] Condominium Rider [_J Adjustable Rate Rider l_] Cirowing liquity Rider

£SLIESS6

|. :J Planned Unit Developimemt Rider [‘.-I Gradunted Payment Rider 'lu] Other FHA Due-On-Sale Rider
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Y STONING BELOW, Borrower aceepts and agrees 1o the e contained lnlhlu!accurily Insteiment andd in any
tider(s) . xecuted by Borrower and recorded with i,

Wiliess

A
NEbaew S “,‘,’; R €. 1 )
Lurs i, IR Ul Horrower

A e
g ,.g.) f._:v(:) u.f...f.ﬂ?....,/ (Y < (Seal)

YLV LSSE Mo LAY ( ') " Horrower

o
VA

e e e (Sl
Borrower

e {8ead)
Borrower

STATE OF 1LLINOIS, COOK County ss:
I, THE UNDERSIGNED | g'mivary Public b and for sabd county and state, do hereby certify tha
b £ Coge o Stagle mate, nover maretod wig=basisese M az, Shgle , personally known 1o me
temaie, neve  married
10 be the sam: person(s) whose name(s)  ARE subseritaid ta the foregoing Instrument, appeared before nie this

day in persor. and scknowledged that - 1HEY  signed and delivesed the said instrument as THE TR

froe andd voluntary act, for the uses and purpases therein set forth,

Given under my hand and official scal, this ¢ 7 T day of JuLy

My Commig;. b'h"'cxpi'rés:‘ = A

! .t hl /} / T C )
Koty P 3,2 €] Bl / M ¢ /s Sk o3 G
My Commizs.on Liw o3 5 an Pubiic

e * 'OFFlClAL SEAL®

Mark C.
This instrum int was prepared by: UN;M Publio, siwi lo °:;m'

Mary Yaukn
MID-AMEE (ICA MORTGAGE CORPORATION
21141 8, Gosernors Highway, Ste 300, Matteson, 11, 60443
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