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AVONDALE PRIME LOAN
MORTGAGE
(Individualy)

Loan Numbar: 77-911274-9

THIS MORTOAGE s made AUGUSY 1,998 hetween
DONALD (¢ OLSEN AND MAURA R Ce. SEN. 1S WIFE, AS JOINT TENANTS

(heroin "Borrower™), and the Mortgagee AVYONDALC FESERAL SAVINGS BANK, Ity auccessors and/or nssigns, n federnly
chartered savings bank, whose address is 20 North Clark 2 treet, Chleago, llinols 60602 (herein *Lemnder®),

WHEREAS, Borrower is indebted to Lender in the principslsuit of  TWELVE THOUSAND AND 00/100
Dollars
($ 12,000,00 ) "Maximum Amount”, or s¢ much of @i sum a8 may be advanced pursuant to the obi{gation of
Lender (whichever is lesser), and cvidenced by Borrower's Note, proviaiig for monthly payments of principal and/or inicrest
and, with the balpnce of the indebtedness, if not sooner paid, due and payehizon _ AUGUST (, 2008 :
{"Maturity Date”) unless extended pursunnt to paragraph 22 hereof,

TO SECURE 1o Lender the repayment of the indebtedness evidenced by the Nutz-(Including, but not Himied Lo, such
obligatory future advances ("Future Advimces”) as are dexcribed 1 parngraph (8 hercoly e payment of al other suma, with
ingrest thereon, advanced in weordanee herewith (o protect the securlty of thix Mortgage, and ha performance of Ihe coveninis
and agreements of the Borrower herein contingd, Borrower does hereby mortgage, granl andg ceivey o Lender the property
logully described In the miached Bxbibit "A” located In the county of COOK .
Sture of lliinols, which lina the nddresy of 32 MASON
MORTON GROVE, 11, 6005)

{"Property Address”).

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights, appurienances,

rents, royaltics, mineral, oil and gus rights and profits, water, water rights and waler stock, and all fixiurey now or hereafter

_ atteched to the property, all of which, including replacements and additions thereto, shall be deemed 1o be and remain part of

the property covered by this Mortgage: and all of the foregoing, together with said propenty (or the leasehold estate if this
Morignge is on a [easchold) are herein referred to as "Propenty ™.
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Rorrower covepans thmt Borrower is tawfully seized of the estate hereby conveyed nnd has the right w0 mortgage, grant and
convey the Property, that the Property is unencumbered with the exception of thase Hems, if any, lised in o schedule of
exieptions 10 coverage in any Hile insurance policy Insuring Lender's interest in the Property, and that Borrower wil) warsant
and defend generally the titke 10 the Property against all claims and demands, subject to any encumbrances, declnrations,
eosements or remtrictions listed {n a schedule of exeeptions (o covernge in any title insurance pollcy insuring Lender's intereat in

the Property.
BORROWER AND LENDER COVENANT AND AGREE AS FOLLOWS:

{. PAYMENT OF PRINCIPAL AND INTEREST: Dorrower shal) promptly pay when due without set-ofl, recoupment,
o1 deduction, the principal of and the interest on the indebieduesy evidenced by the Note, and tate charges ax provided in the
Note, Including the principat of and interest on any Future Advinces secured by this Morgage.

2. APPLICATION OF PAYMENTS: All puyments received by Lender under the Note and paragruph | hereof, shall be
applied by Lender.frst in payment of interest due on the Note, then to principal of the Note, including any amounts considered

iy added thereto undershe terms hereof,

3. CHARGES, LIEANS? Borrawer shall promptly pay wll obligations secured by & morigage or trust deed uffecting the
Froperty, taxes, asscssments invs other charges, {ines and impositions altributable to the Property which may attain a priority
over this Mortgage, and leaseheid Zayments or grounds rents, il any, when due. Borrower shal) promptly furnish 1o Lender alt
noticey of mmounts due under this pezageaph, and In the event Borrower shall muke payment directly, Borrower shall promply
fusrnish to Lender receipty evidencing suctopavmenis. Borrower shall prompily discharge any lien which has priority over this
Mortgage with respect to any sum, inchigirg, bul not timited o, Future Advances,

4, HAZARD INSURANCE: Borrower sittt weep the Improvements now existing or hercafter erected on the Properly
insured against loss by fire, hazards included wiviina vhe term "extended coverage”, and such other hazards as Lender tiny
tequire and in such amounts and for such periods as Lenar-may require; provided, that Lender shall not require that the amount
of such coverage exceed that amount of coverage requireu 1o iy the sums secuved by this Mortgage at all other mongages and
trust deeds with respect 1o the Properly,

The insurance currier providing the insurance shall be chosen by Porrower subject (o approvat by Lender; provided, that
such approval shall not be uneeasonably withheld. Al premiums on tnsuzasice policies shall be paid by Borrower when due.

AN insurance policies md renewals thereo! shidl be In form acceptable to iwnder and shall include » simdard mortgage
clatise in favor of and in form acceptable w Laender, Lender shall have the rigat 1o Hold the policies and rencwals thereof, and
Horrower shall prompily furnish o Lender sl renewal notices and all recelpta of pai premiums. In the event of loss, Borvower
shall glve prompt natice © thie tusurance carrier and Londer.  Lender may make ozt of doss iF not made prompily by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to rostoration or repair of the
Property damaged, provided such restoration or repatr is economically feasible or if the security of thic Mortgage would be
impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with the racess, if any, paid to
Bocrower. 1f the Property is abandoned by Borrower, or if Borrower faily (o respond to Leader within 30 <ays from the date
notice is mailed Ly lender o Borrower that the fnsurance careier offers to setile o clwiin for insurance b2nefits, Lender is
authorized to collect and apply the Insurance proceeds at Lender’s option chther 10 restorution or fepair of the Property or to the

s:uns secured by this Mortgage.

Untless Lender and Borrower otherwise agree in writlng, any such application of proceeds to principul shal not extend or
postpone the due date of the monthly instaliments referred to {n paragraph | hereof or change the amount of such instailments.
If under paragraph 16 hiereal the Property bs acquired by Lender, all right, title and interest of Borrower in and 1o any insurance
poticies and in to the proceeds therco! resulting from damage io the Propeny prior 1o the sale or acquisition shail puss (o Lender
16 the extent of the sums secured by this Mongage immediutely prior to such sale of acquisilion,
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5. PRESERVATION AND MAINTENANCE OF PROPERTY, LEASEHOLDS, CONDOMINIUMS, PLANNED
UNIT DEVELOPMENTS: Borrower shall keep the Property in good repair and shall not commit waste or permit impairment
ar deteriornticn of the Property and shall comply with (he provisions of any lense if this Mongage Is on a leaschold. IF this
Mortgage is oit & unit in a candominium or o plened unit development, Borrower shall perform all of Borrower's obligations
under the decluration or covenmnis creating or governing the condominium or planned unit development, the bylaws and
rogulatinns of the condominium or planned st dovelopment, und constlinenl documonts. I o Condominium or Planned Unit
Develapment Kider in executed by Borcower and recorded together with this Mortgage, the covenants and agreentents of such
Rider shall be fncorporated into and shall amend and stpplement the covenants und agreements of this Mortgage as if the Rider

were a part hereof,

6. PROTECTION OF LENDER'S SECURFFY: 1T Borrower falls to perform the covenants and agreementy contained in
(his Mortgage, or any morigage or trust desd affecting the property, or if any action or proceeding s commenced which
muterially affecis Lender's interest in the property, including, but not limited 10, eminent domnin, insolvency, code
enforcement, or arrangements or proceedings involving n bankrupt or decedent. then Lender at Lender's option, upon notiee
Borrower, may mavé zuch appenranices, disburse such sums rnd take such action ax Iy necessary [o protect Lender's inierest,
including, but not limied to, disburscment of reasonable nttorneys® fees and entry upon the Property to muke repairs.

Any amounts disbursed oy Lender pursuant to this paragraph 6 with interest thereon, shall become additional indebedness
of Borrower secured by this bioigage. Unless Borrower and Lender agree to other terms of payment, such amounts shall be
considered as so much additionat weincipal due under the Note payable upon notice from Lender to Borrower requesting
payment thereof, and shall bear iiteiest from the date of disbursement at the raie payable from time to limie on outstanding
principal under the Note unless payment ¥ interest at such rate would be contrary to applicable law. Nothing contained in this
paragraph 6 shall require Lender to incur iv'expense or {nke any action hereunder.

7. INSPECTION: Lender may muke or cause-to be made reasonable entries upon inspections of the Property, providing
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related 1o Lender's

interest in the Property.

8. CONDEMNATION: The proceeds of any award or Ginim. for damages, direct or consequential, in connection with any
condemnation or other taking of the property, or part thereof, 0 for conveyance in lieu of condemnation, are hercby assigned

nnd shall be paid to Lender.

In the event of o total taking of the Property, the proceeds shall bo appl'ed to the sums secured by this Mongage, with the
excess, if any, paid 1o the Borrower. In the event of & partial tking of e Prepenty, unless Borrower and Lender otherwise
agree in writing, there shall be applicd to the sums secured by this Mortgage such pioportion of the proceeds as is equal to that
ptopottion which the amount of the sum secured by this Mortgage immediately prion to the date of taking bears (o the fair
market value of the Property immediaiely prior to the date of taking, with the balance ol te proceeds puid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower tha! the condemnor offers to make an
award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after thc date such notice is mailed,
Lender is authorized to collect and apply the proceeds, at Lender’s option, either to restoration or.rep»i7 of the Property or to
the sums secured by this Morigage.

Unless Lender and Borrower otherwise agree in writing, any such upplication of proceeds to principal snell not extend or
postpone the due date of the monthly installnents referred 1o in paragraphs | and 2 hereof or change the amount of such

Installments.

9., BORROWER NOT RELEASED: Extension of the time for puyment or modification of amortization of the sums

" secured by this Mortgage granted by Lender to any successor in interest of Borrower shall noi opernte lo release, in any manner,

the liabitity of the original Borcower an Borrower's successors in interest, Lender shall not be required (o commence
proceedings against such successor or refuse to extend time for payment or otherwise modify amortization of the sums secured
by this Mortgage by reason of any demand made by the original Borrawer and Borrower's suscessors in interest,

. Gerp- o,
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t0. FORBEARANCE BY LENDER NOT' A WAIVER: Any forbearance by Lemder I oxerclaing any right or remedy
horounder, or pthorwise niforded by npplicable law, shall not be o walver of or prechido the exercise of any such right o
remedy. ‘The procutement of insurance or the payment of taxes or othor lions or charges by Lendor shall not he o walver of
Lendder's right Lo accelerate the maturity of tho indebledness secured by this Mortgage,

11, REMEDIES CUMULATIVE: Al remedies provided In this Morigage are distinet &nd cumulative 10 any other right or
remedy under this Mortgage or afforded by Jaw or equity, and may be exercised concurrently, independently or successively.

12. SUCCESSORS AND ASSIGNS BOUND, JOINT AND SEVERAL LIABILITY, CAFPTIONS: The covenants and
agreements hierehi comtained shall bind, and the rights hereundor sfinil fnure to, the respeetive succensors and asigns of Lender
snd Borrower. Al covenants and agreements of Borrower shall be Joint and several, The captions und headings of the
paragraphs of this Mortgage arc for convenicnee enly wid are not to be used (o Interpret or define the provisions hereof.

13, NOTICE: Except for any notice required under applicable luw to be glven in another manner, (a) any notice fo
Borrower provided farin this Mortgage shall be given by malling such notice addressed to Borrawer by regular fiest claxs mail
at the Property Addressor at such other address ns Borrower may designate by notice to Lender us provided hercin, and (b) any
notice to Lender shall b piven by certified mail, retum recedpt requested, to Lender's address siated herein or 10 such othet
address ws Lender may designite by notice o Borrower as provided herein. Any notice provided for in this Morigage shall be
deemed to have heen given (o sarrower or Lender when given in the manner designated herein.

14, GOYERNING LAW, SEVEPABILITY: This Mortgage shall be governed by the law of [linois. {n the event that
any provision or clause of this Mortgage s the Note conflicts with applicable aw, such canflict shalf not afiect other provisions
of this Mortgage or the Note which can v given effect without the conflicting provision, and to this end the provistons of the
Mongage and the Note are declared to be severzole,, Time Is of the casence of this Agreement,

18, TRANSFER OF THE PROPERTY, ASSUAMPTION: 7 all ur any pant of the Property or an interest therein is sold
ar transfereed by Borrower without Leider's prior wriiten consent, eacluding (8) the creation of a llen or encumbrance
subordinate (o this Mortgage which dows not reluie 1o w srinafss of rights of accupancy in the property, () the creation of a
purchase money security interest far household appliances, «2) o tranafer by devise, descent or by eperation of Jaw npon the
denth of & joint tenant or tenant by the entirety, (d) the giunt of any leasehold interest of three years or less not containing an
option 1o purchine, () u tansfer, in which the transferee 18 a persca %90 occuplss or will occupy the Property, which is (1) a
transfer (o o relitive resulting from Borrower's desth, (2) a transfer ‘whers the Borrower's spouse or child(ren) becomes an
owner of the Property, or (3) a transfer resulting from a decree of dissolution of marriage, legal separation agreement, or from
an ineldental prooeny settlement agrecment by which the Barrower's spouse beconics an owner of the Property, or (D) a transfer
10 an inter vivior trust in which the Borrower is and remaina the benelteiary and occurant of the Property, unless as a condition
precedent to sucl transfer, the Borrower refuses o provide the Lender with reasonbls means ucceplable 1o the Lender by which
the Lender will ! ¢ assured of timely notice of any subscquent transfer of the beneficiai Literest or change in occupancy, Lender
may, at Lender” option, and without notice to Borrower, declare i} the sums sccured by this Morigage to be immedintely duc
and payable. L nder is hereby subrogated to the lien of any morigage or other lien discharped, in whole or in part by the
proceeds of the i-an hercby secured.

16. ACCE! ERATION, REMEDIES; Upon Horrower's default in the performance of any coverant or agreement of
Borrower in thi- Mortgage. including the covenants to puy when due nay sums secured by this Mongage, Lender may at its
option, and wiiout notice to Borrower, declare duc and payable all sums sccured by this Morigage and may lorcefose this
Morigage by ju- icial proceeding. Lender shall be entitied to collect after default, all estimated and actuni expenses incurred by
reason of said « 2fault, including, bul not limited (o, reasonable attorneys’ fees, and costs of documentary evidence, absiracs,
and title reports

17. ASSIGNMENT OF RENTS, APPOINTMENT OF RECEIVER, LENDER IN POSSESSION: As sdditional
secutity hereur ler, Borrower hereby assigns to Lender the remis of the Propenty, provided, that Borrower shall, prior to
acceleration up.ler paragraph 16 hereof or abandonment of the Property, have the right (o coliect and retain such rents as they
become due an: payable.

)
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Upon ncee orstion under paragraph 16 hereof or abandonment of the Property, and at any timo priae w the explration of any
porlod of rede nption following judicial sule, Lender, in person, by agent or by judicially appointed receiver, shall be entitled o
enter upon, Ut <e possession of and manage the Property and to coliect the rents of the Property Including those past due.  All
rents collecte by Lender or the receiver shall be applied first to payment of the costs of management of the Property nnd
collection of ents, including, but not limited to recetver's fees, premiums on receiver's bordds and reasonnble stiomeys' fees,
and then 1o th ¢ sums secured by this Morgoge. Lender and the receiver shall be liable 1o account only for those rents actunlly

received.

18, FUTE RE ADVANCES: The Holder of the Note secured by this Mortgage is obligated to make advances of principal
ns requested ¢ om time to time for o period no longer than the maturity date siated on page one (1) of this Mortgage, unless
extended purt mat to paragraph 22, unless the amount requeated when added o the then outstanding principal balance would
exceed the M. ximum Amount, or there shall then cxist o default under the terms of the Note or Martgage, or there shall then
exist n federn. . state, or tocal staute, law, ar ordinance, of n decision by any tribunal which (in the reasonable opinion of any
Holder of the Note) pdversely affects the priorily or validity of the Nole or thls Morigage, or the Borrower shall no longer own
the Property, or the Qecrower i8 involved in bankruptey or insolvency proceedings. At no time shall the principal amount of
the indebtedn. ss secur<d ¢ this Mortgage, not including sums advanced in accordance herewith to protect the security of this
Mongage, ex ced the Maximam Amount.

19. RELE ASE: Upon paysmeniaf atl surs secured by this Morigage, Lender shll relense thix Mortgage without chiege 1o
Borrower and dso pay ali costs of reenrdition, |f any.

20, WALV ER OF HOMESTEAD: [oreser hereby waives wll right of homestead exemption in the Property.

21, REDEMIPITON OF WAIVER: Excep. whero this Moriguge covers any Jand which, ai the tlime of execation thereol, in
Improved witt n dwolling fur use by not more thai sb4_{amilies or is given to wecuro o Joan to be uned, In whole or in paet, 10
finance the cinstruction of dwelling for use by not weseban six families and excopt witere this Mortgage covers any land
which, at the ime of eaccution thereof, iy used or intendd 10 be used for agricubiuril putposes, the Borrower hereby waives
any and all 7 jns of redempiion from sale under any neder of fureclosure of this Morigage, on behalf of the Borrower, the
Borrower's et ate and all persons beneficially Interested thereln, «nt! each and every person to the full extent permitted by the

provisions of .-pplicable law.

22, RIGI’T TO EXTEND: The Maturity Date, from time to time, 'may be extended for such time and upon such
conditions as 1 1wy be mutually agreed upon by Lender and Borrower; providld, however, in no event shall the Maturity Date be
catended beyend a date tmore than twenly (20) yeors fram the daie of this Mortgige, NOTHING CONTAINED HEREIN
SHALL IN /' NY WAY OBLIGATE LENDER TGO GRANT ANY EXTENSICWE OF THE MATURITY DATE. The
extension of ti.e Maturity Date, If any, shall not, unless otherwise ngreed to, affect any £ithe terms, covenams and condilions
of this Mortgs e which shall remain in full force and effect throughout any of sald extensicii jperiods.

L -
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 IN WITNES- WHEREOY, Barrower his exceuted this Mortguge, -

\ \\..4 :L 2 /ﬁ ¥ WZO ey

DONALD (- OLSEN MAURA R OLSEN

STATE OF | .LINOis

county o { NEIR

1, the unders. gncd a Notary Public . nd for said county and stale, do hereby certify thut
DONALD - ; OLSEN AND MAURA P-OLSEN, HIS WIFE, AS JOINT TENANTS

, personally known to me to be the same

- person(sy wiose hame(s) n@ subscribed 4o the foregoing instrument, appe beforc me this day in person, and
acknsowledgy o that hie/she/tRey) sigiied and delivercd.ipz sald Instruments 08 his/her(their free and voluntary act, for the uses and

purpones the ein set forth,

Gilven under my hand und officin seal, this \(}( dny of a,LLBU}-‘}/ , [Q%

My Commi son oxpires:

Mbu/w o

Notary Public Slgnature

K L YRR
"OFFICIAL SEAL"
KIRSTEN L. SMITH
Notary Public, State of Hinofs
My Commission Expiros 0223107

THIS INSTRUMENT WAS PREPARED BY AND MUST BE MAILED TO:

Avcndale ! edernl Savings Bank
- 20 North ¢ lark
Chicago, I, 60602
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EXHIBIT "A"

LEGAL D SCRIPTION:

T OF L GARDENS, A SUBDIVISION IN
41 AND THE SOUTH 18 FEET OF L7 42 [N BLOCK 1 IN SOFIELD
'I;'I?I; EAST 172 OF SECTION 17, TOWNSHIP 41 MORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, (N COOK COUNTY, [LLINOIS.

PROPERTY TAX NUMBER: 10-17-400-054

PROPERTY ADDRESS: 9132 MASON
MORTON GROVE, IL 60053 e

LOAN NUMBER: 77-811274-9
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