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MORTGAGE

THIS MORYGAGE IS DATED AUGUST 8, 1985, betw2e~ JOSEPH A, PANCOTTO and DOLORES PANCOTTO,
HIS WIFE, AS JOINT TENANYS, whose address is 5800 5. MERRIMAC, CHICAMQ, IL 60838 (referred {0 below
as "Grantor"); and LaSalie Talman Bank FS8, whose addrers i3 4747 W. Irving Park Road, Chicago, IL 80641
{referrad lo below as "Lender"),

QGRANT OF MORTGAGE. For valuable consideration, Grantor mortgugey, warrants, and conveys to Lender all
of Grantot's right, litte, and interest in and to the following descridea r22. proporty, logether with all existing or
subsequently erected or allixed bulldings, improvemoents and flixlures: il c¢asements, rights of way, and
appurtenances; all water, waler rights, watercourses and ditch rights (Includian stock in utilities with ditch or
frrigation rights), and al other rights, royalties, and profits relating to the real property, including without limitation
all minorals, oll, gas, goothermal and similar matters, located in COOK Couniy, Siate of lilinols (the "Resl
Property"):

THE NORTH 1/2 OF LOT 1 IN FREDERICK H. BARTLETT'S GARFIELD RIDGE, BZING A SUBDIVISION

OF THE WEST 1/2 OF THE WEST 1/2 OF SECTION 17, TOWNSHIP 38 NORTH, #4aNGE 13, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, g

(s

;

FOR RECORDER'S USE ONLY

The Reai Property or Ita addreas (s commonly known as 5300 S. MERRIMAC, CHICAGO, IL 60838, The Real (s
Property tax identification number Is 19-17-126-009. ‘ )

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and o all leases of the Propenty and t‘:
all Rents fro the Property. In addition, Grantor grants to Lender a Uniform Comrnercial Code securily interast (n

the Parsana: Property and Rents,

DEFINITION. Tho fotiowing words shall have the following maantngs when used in this Mortpage. Terms not
otherwige drfined in this Mortgage shail have the meanings attributed to such terms in the Uniform Commercial
Code. Al re'erences Lo doliar arnounis shall mean amounts in lawful maoney af the United States of America.

Credit Agresment. The words “Credit Agreement’ mean the revalving line of credit agreement dated August
8, 1995 between Londer and Grantor with a credit limit of $20,000.00, logethar with all renewals of,
extensin=g of, modifications of, refinancings of, congolidations of, and substitutions for the Credit Agreement.
The mat.rity date of this Mortgage is August 8, 2002. The interest rate under the Credit Agreement is a
s
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variable intarost rite based upon an index. The index currontly (8 9.000% per annum, The interas! rate to be
applicd <o the oulstanding account balanco whafl ha at a rate 1,000 percentage poims above the indox, subjoct
howove Lo tha foltowing maximum rate.  Under no citcumatances ehall the inlerast 1ate bo moro than the
lpasor ¢! 21.000% per annum ar the maximum rale alowed by applicable iaw.

Grantor  The word "Grantor" means JOSEPH A. PANCOTTO and DOLORES PANCOYTO. The Grantor is the
mortgajor under this Martgage.

Guarartor. The word "Guarantor® means and includes whhout limitation each and all of the guarantors,
surelle ", and accommadation parties in cannection with the Indebtedness.

Improvimenta. The word "Impraovements” meang and includes without flimitation ail existing and fulure
krnprov mants, fixturas, bulldings, structuraes, mobile homes atiixed on the KReal Property, facilities, additions,
raplac:ments and other construction on the Real Properly.

indsblidness. - Tha word "Indebledness” means all principal and inlerest payable under the Credit Agraement
tnd iy emounts-aysondnd or advanced by Londer to discharge obligations of Grantor or axpenaes incurred
by Londor to anface coltgations of Grantor undar thia Mortgage, togathar with interest on such amounts as
provid: in this Mortgagje: Spocitically, without limitation, this Mortgage aecures a revolving line of credit
and a:all sacure nol only Vie. amount which Lender has preaenily advanced fo Grantor under the Credit
Agreernent, but aiso any fubi¢ amounts which Lender may advance to Grantor under the Credit
Agraemen! within twenty (20) yeris from the date of this Morigage 1o the same extent as if such future
advaiice were made aa of the dale o' the execulion of this Morigage. The revolving line of cradit
ohiigiies Lender 1o make advances tu Crantor so lony as Grantor complies with all the terms of the
Credi! Agresment and Related Documentu, - Such advances may be made, repaid, and remade from time
{o tinie, aubject to the iimitation that the totzl oulatanding bnlance owing at any one time, no! Including
finan:a charges on such balance ol a fixed or variaole rale or aum sa provided in the Cradit Agreement,
any 'smporary overages, ather charges, and any aricunts expended or advanced ae provided in this
paraiiraph, shall not exceed tho Credit Limit as providzd-in the Credi Agreement. (1 is the intantion of
Grantor and Lender thal this Morigage secures the balanca vistatanding under the Crodit Agrooment trom

lime to time from zero up 1o the Credit Limit as provided shre and any inlermediate bolance. Al no lime
ahall the principal amount of indebledness secured by \he Mcrigrge, not including sums advanced o
proti:ci the security of the Mortgage, exceed $40,000.00,

Lendar. The word "Lender" means LaSalle Talman Bank FSB, its succasyn:s and assigns. The Lender is the
mort;jagee under this Mortgigo.

Morigage. The word "Mortgage” means this Mongage between Grantor an¢ Londer, and Inclugdes withoul
limit.2tion all assignments and securlty Interest provisions relating to the Personal Prouetty and Rents,

Parrione! Property, The words "Personal Property” mean all equipment, fixtures. 87 other articles of
personal property now or hereafter owned by Gramar, and now or hereafter attached o 2ffixed to the Real
Projiefty: together with ail accessions, parts, and additions to, all replacements of, and all st::baiitutions for, any
ol such property; and together with all proceeds (including without limitation all insurangs proceeds and s

refunds of prormiums) from any sale or other disposition ol the Property. ?}1
Pranerty. The word "Properly” means collectively the Real Property and the Personal Property. L

[
Resl Property. The words “Real Property” mean the properly, inleresis and righls described above in thets;
"Grant of Morigage” section. 51

Relnted Documenis. The words "Relatea Documents” mean and Include without limitation aii promissory
notss, credit agreements, loan agreemants, environmental agreements, guarantles, security agreements,
mo-tgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed in cannection with the Indebtedness.

Rents. The word "Rents” means all present and Juture rents, revenuss, Income, issues, rayalties, profils, and
oth 2 benelits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
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AND PERSBONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNTY
SECURED HEREBY. THIS MORTGAGE 1S GIVEN ANN ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as ntherwise provided In this Morigage, Grantor shall pay 1o Lender all
amounts secured by this Mortgage as they become dug, and shall strictly perform all of Grantor's obligations

under this Martgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
the Property shall be governed by the fallowing provisions:

Possesslon und Use. Until in default, Grantor may remain in possession and control of and operate and
manage the Prepenty and coliect the Rents fram the Propeny.

Duty 1o MaintzinGrantor ehai) malntain 1he Property in tanantable condition and prompily perform all rapairs,
ropintoments, and - maintonance nacoasary (o progarve He valuo.

Hazardous Suba‘arzes.  The terms "hazardous waste” "hazardous asubstance,” “disposal” “release,” and
"thraatened rolense,’ us used In this Mortgage, shall have the same meanings as so forth (n the
Gomprehansive Envlron;np:’.sal Respanse, Compansation, and Liability Act of 18080, as amoended, 42 U.S.C.
Section 9801, et 8eq. ("CEPCLAY), the Superfund Amendments and Reauthorization Act of 1986, Pubr. L. No.
19-4919 ("SARA"), Ihe Hazuidous Materials Transportation Act, 48 U.S.C. Section 1801, et soq., the Resqurce
Consurvation and Recovery Aci, 19.U.5.C. Saction 6901, et seq., or other applicable state or Fedaral laws,
rules, or ragulations adopleg puistant 1o any ol the foregoing. The ferms "hazardous wasie" and "hazardous
substanca” shall also include, withou: umitation, petroleum and pelroleum by-products or any Iraction thereof
and ashestos.  Grantor ropresents and warrants (o Lander that: (&) During the period of Grantor's ownership
of thix Property, there has been no uee, @anaration, manufacture, slorage, troalment, disposal, ralease of
threatoned roleass of any hazardous wasiy Gr substance by any person on, under, about or from the Property;
(b) Grantor has no knowlodge of, or reason to-oplieve thal thore has baen, except as previously disclosed o
and acknowledgaed by Lender in wriling, (i) tny wao, gencration, manufaciure, storage, treatmeni, disposal,
rolonse, or thraatened relogse of any hazardous vama or substance on, under, aboul or from tho Pmportu by
any prior ownars or occupams of the Pmnnrtr or (Ifi) any actual or threatened litlipation or claims ol any kind
by any person rolating to sucn maltors; and (cj Excapt as proviously disciosed 1o and acknowledged by
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Longer in wrlling, (i) neither Grantor nor any tenant, condactor, agont of other duthorized user of tha Property

shall use, generate, manufacluro, stora, reat, disposs o/, Q¢ release any hazardous waste or substance on

under, about or from the Property and (i) any such ‘actw'ty shall be conducted in complfance with ull

appilcable federal, siato, and local laws, roguintions and orurances, includlnﬂ without limitation thoso laws,
\

regulations, and ordinances described above, Grantor autharizos Londer and B agents 10 onler upon the
Property to make such inspections and tests, al Grantor's exprase, as Lender mar deem appropriate 10
determine compliance of the Property with this section of the Murigace. Any inspections or Lesis made by
Lentler shall be for Lender’'s purposes only and shall not_be consiruse 1o creale any responsibility or liability
on the part of Lander to Grantor Or to any other person, The reprosertalens and warranties contamed herain
are based on Grantor's due diligance in investigating the Property for iiazardous waste and hazardous
substances. Grantor hereby (a) roleases and walves any future Claims against Lender for indemnity or
contribution In the event Grantor bocomes liable for cleanup or other cosis under any such laws, and (b}
agress 1o indamnily and hold harmiess (ander against any and all claims, loestes, fabilities, damages,
{)enaltlea, and expansos which Lender may dirgcily or Indirecily sustain or suller resulting from a braach af
his aaciion of the Morigage or 48 a consequente ol any usa, goneration, manufsciarn, alorage. disposal,
release or threatened release accurring prior 1o Grantor's ownership or interast in the @ronarty, whalher or not
the same was or Rhould have beon knawn to Grantor, The provisions of this suChedn of the Mortgage
including the cbligation to indemnily, shall survive the payment of the indaebtednass and th2-satiafaciion and
raconveyance of tha lien of this Mortpage and shall not be atfacted by Lendor's acquisitior. of any intorost in
the Proparty, whether by loreclosura or olherwige,

Nuisance, Waste, Grantor shall not cause, canduct or permit any nuisance nor commil, pormil, or sulfer any
stripping of or waste on or 1o the Property or any portion of the ProPeny. Wilhout limiting the ?enarality of the
foregoing, Grantor will not remova, of Eram to any other party the right to remove, any timber, minerals
{including oil and gas}, 8oil, gravel or rack producis without the prlor written consent of Lender.

Removal of Improvements. Grantor shall not demalish or remove any Improvements from the Real Property A
without the prior written consent of Lender. As a condllion to the removal o! any improvemenis, Lender ma
require Grantor to make arrangernents satisfactory to Lender to replace such improvements wil
Improvements of at least equal value.

Lender's RiFhl fo Enter. Lender and its agents and reprasentatives may enter upon the Real Property at all
roasonablo {imes to attend o Londer's interests and 10 Inspact the Property for purposas of Granior's
compliance with the terms and conditions of this Mongagea.

Compliance with Gavernmental Requirements. Granior shall promptly comply with all laws, ordinarices, and
regufations, now or hereater in effect, of all governmental authorities applicabie to the use ar occuparicy of the
Proparty. Grantor may conlest In good faith any such law, ordinance, or regulation and withhold cempliance
during any proceeding, including appropriale appeals, so long as Grantor has notified Lender in writing prior 10
dohné; S0 and 8o Iona as, in Lender's sole opinion, Lender's interests in the Propanr are nol jeopargized.
Lender may require Granlor to post adequate securhy or a surety bond, reasonably satisfactory to Lender, to
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protec! Lender's interest.

Duly to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in addition to those acts sel forth above In this section, which from the character and use of the
Pruperty are reasonably necessary 10 prolect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, al ils option, daclare immedialely due and payable all
sums saecured by this Mortgage upon the sale or transter, without the L.ender's prior written consent, of all or any
part of the Real Property, or any interes! in the Real Property. A "sale or iransfer” means the convoyance of Real
Proparty or any right, titlo or interest thoroin, wholher legal, bonaficlal or oquitable; whaether voluntary or
involuntary: whethor by outright sala, deed, Installmant sale contract, land contract, contract for deod, leasehoid
interast with a term grealer than three (3) yoars, laase-option contract, or by saie, assigjpment, or lransler of any
henelicial intarast in or lo any land trust helding title to the Real Properly, or by any other method of conveyance
o! Real Property interest. If any Grantor 18 & corporation, partnership or limited ltability company, transler also
incluctes any chanps.in ownership of more than twenty-five parcent (25%) of the voting stock, partnership inlerests
o limited llability co;npany Intarests, as tha case may be, of Grantor. Howaver, this option shall nat be exercised
by Lander if such axer,isn is prohibited by faderal law ar by Iliinols law.

y)rt'%s AND LIENS. Tha bllowing provisions relating to the taxes and iiens on the Property are a par of this

origage.

Raymenl. Grantor shall j.ay vhen due (and in all events prior to delinquency? all 1axes, payrol taxes, special
taxes, assessments, water charoes antd sewer service charges levied against or on account of the Property,
and shall pay when due all cairwe-lor work done on or for services rendered or material furnished to the
Froperty. Granior shall maintain«he Froperty free of all liens having prlority over or egual to tho interest of
L.ander ‘urder this Mortgage, except «or the lien of 1axes and asseasments not due, and except 48 otherwise
provided in the following paragraph,

Right To Conteat. Grantor may withhoid p2yment of any lax, assessment, or claim in connaction with a good
faith dispute over the cbligation to pay, 80 'org.us Lender's interest in the bropeny i3 not Aeoi)ardlzed. I allen
arises or is liled as a result of nonpayment,.Jrantor shall within lifteen (15) days afier the lien arises or, if a

tian Is filed, within fifteen (15) days after Grantor b5z nolice of the flling, sacure the discharge of the lien, or if

ren\uesmd by Lender, deposit with Lender cacnh o a suilicient corporale suraly bond or other security

satislactory 10 Lender in an amount sullicient to aischarge the lien éstus any costs and attorneys' fees or other
er

charges thal could accrue as a result of a foreclosurs or sale under the lien. in any contest, Granjor shall
delend Itsel! and Lender and shall satisfy any advorte ;udgment before enforcement against the Property.
Grantoz1 _shail name Lender as an additional obligee -indar any suraty bond furnisned in the contest
proceadings.

Evidence of Payment. Grantor shait upon demand furnish o Lendar satisfactory ¢vidence ol payment of the
taxes or assessments and shall authorize the appropriate govarnmentel olficial to dediver to Lender at any time
a wrilten atatement of the laxes and assossments against the Proparty,

Natice of Construclion. Grantor shell nolity Lender at 1eas! fifteen (15 1ave helony any work is commanced,
any dervices are lurnished, or anr materiale are supﬁlied to the Proparty, 2ay maechanic's lien, materlalmen’s
flon, or other Hlen could be asserfed on account of the work, services, or Ftarals. Grantor will upon request
of Lander furnish to Lender advance assurances satisfactory to Lender that Granto* can and will pay the cost
of such impravements.

:‘nRQPERTY DAMAGE INSURANCE. The toliowing provislons relating to Insuring the Prupenty are a pant of this
ongnge.

Maintenance of Insurance. Granlor shall procure and maintain policies of fire insurance with standard
exiended covara?e endorsements on a replacement basis for the full insurable’ value covering all
Improvements on the Real Property in an amount sufficiont to avold application of any coinstnace clause, and
with a standard mortgagee clause in favor of Lender, Policies shall be written bff such insurance companies
and in such forrn as may be reasonably acceptable to Lender. Grantor shall dellver to Lender certificates of
coverage fromn @ach ingurer containing a stipulation that coverage will not be cancelied or diminighed without a
minimum of ten (10) days’ prior written nolice 10 Lender and notl containing any disclaimer of the insurer’s
liabillty tor lailure to gf_we such notice. Each insurance policy also shall include an andorsement providing that
cuverage in favar of Lender will not be impaired in any way by any act, omission or default of Grantor of any
other persun. Should the Real Property al any lime bacome located in an area destf;nated by the Director of
ihe Federal Emergenc Management Agency as a sgecial flood hazard area, Gruntor agrees to obtain and
maintain Federal Flood Insurance, to the extent such insurance is required by l.ender and is or becomas &
available, for the term of the Joan and for the full unpaid principal balance of the'loin, or the maximum limit of &7
coverage that is available, whichaver is less. i .
Application of Proceadis. Grantor shall prompily notify Lender of any loss or damage to the Property. Lender =~
may make proof of loss if Grantor fails 1o do 8o within filteen (15) days of the casually. Whether or not .
Londer's security is impaired, Lender may, at its election, apply the proceeds to the reduction of the s
Indebledness, payment of any lien aifecting the Property, or the restoratlon and repair of the Property. If /7
Lender elects to apply the proceads to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Improvements in a manner satlsfactory to Lender. Lender shall, upon satisfactory proof of such
expenditure, Pay or raimbursa Grantor from the proceeds for the reasonable cost of repair or restoration if
Grantor is not in defaull hereunder. Any proceeds which have not been disbursed within 180 days ahter thelr
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receipt ant: which Lendar has not committed to the ropair or rostoration of the Propery shall be used lirst to
fay any alioun owgg.) to Lender undear this Mortgage, then (o prapay accrued Imerest, and the remainder, |f
a1y, shall o applied to the principal balance of the inoabledness. If Lender holds any proceads after
payment it 1ull of the Indobledness, such proceeds shall be paid to Grantor.

Unexpired insurance at Sale, Any unexpirod insurance shall inure to the banefit of, and pass lo, the
purchasar of the Property coversd by 1his Morigago al anx ruslter'®s salo or othar sale held under the
provisions ) this Mortgage, of at any foroclosure silo of such Proporiy,

EXPENDITURI & BY LENDER, 1! Grantor b to comply with any providion of this Mortgago, or If any action of
grocesodinn i commaoncod thmt would matarially aftect Londaer's interosta in the Propor K Londer on Grantor's

shit! may, bi ¢ shall not ho reguired (o, take any action thal Londer dgems appropriato.  Any amoun! that Londor
exPonds in 80 coing will hear interest al the ralo chufﬁﬂd under tha Gradit Agreemont from the date incurrex) of
pald oy Lende 1o the date of repayment by Grantor. All such expenses, &l Lendor's option, will (a) be payable on
damand, (b) Je¢ added to the balance of the credit ling ang be apponioned amony and be paﬁable with any
installmemt pa-/mants 10 become due during either (i) the term of anv applicable nsurance policy or (i) the
remainlnﬂ lerr -of the Credit Agreement, of ?c) ba treated as a balloon payment which will be due and payable at
the Credit Agi rement's malurity. This Mortgage also wiil sacure payment of these amaunts. The rights provided
for in thig Par- graph shall be In addition to anz other rights or any remedies to which Laender may be eniitled an
account af th - dafach. Anr such action by Londer shall not he construed an curlag the delaull 8o as to bar
Londar from a1y remedy.;nal it otherwise would have had.

xA?RA:’JTY; JEFENSE QF TTLE. The following provisions relating to ownership of tho Property are a part of this
oripage.

THle. Gri ntor warranis tha (a) Granlor holds good and marketablo 1tle of record 10 the Property In fee
simplo, Ire 0 and clear of all Hers and encumbrances ather than those sat lorth in the Real Proporty description
erin nnr itle Insurance {)ollcy. toerepart, or linal Litlo opinion lssued in favor of, and accopted by, Lendar in
connection with this Mortgage, ard (25-Grantor has tha Tull right, powar, and authorlly 10 axocule and duliver
this Mortg 1ge to Lender.

Defense f Tille, Subject to the excepuor in {he paragraph above, Grantor warianty and wlil forover defend
ne litte b the Propertr againsl the lawiar-ciaims of all parsons. In the event any action or proceeding is
commenc id that questions Grantor's litle veha injerest of Lender under this Mortga?e. Grantor shall defend
tne actior at Grantor's expense. Granlor muy be the nominal party In such proceeding, bul Lender shall be
entiled 1¢ participate in the proceeding and 10 be reprasented in the proceeding by counsel of Lendet's own
chaice, & ¢ Grantor will deliver, or cause to he dwlivered, to Lender stich instruments as Lander may request
from time to time 1o parmit such participation,

Compliar ce With Lawa. Grantor warrants that the Preoerv and Grantor's use ¢! the Property complies wih
all existin } applicable laws, ordinances, and regulations or.zovernmintal authorilies,

CONDEMNAY ION. Tha following provisions ralating to condemnadio of tha Property ire & part ol this Morlgage.

Applicati n of Net Proceeds. Il all or any pant of tho Propeny is coidemned by aminent domain procesdings
or by any {)roceeding or purchase in lieu of condemnation, Lender may. at lts elaction require that all or any
ortion o' the nat proceeds of the award be applied to the Indetisdriess or the: repair or restoralion of the
Jroperty.  The net proceeds of the award shall mean the award gnd payment of all reasonable costs,
axpensas and attorneys' lees incurred by Lander in connection with the consumnation.

Proceedi \gs. if any praceeding in condemnation Is filed, Grantor shall proriptiv notity Lender in writlhg, and
Grantor t hall promptly lake such steps as may be necessary o delend the action and obtain the award.
Grantor 1wy be the nominal artr in such proceeding, but Lender shall be anitiad to panticipate In the
proceedir g and to be represented in the proceeding by counsel of its own choice, an¢ Grantor wil) deliver or
catrltsq tot Je delivered to Lender such instruments as may be requested by it from timie..a time to permit such
participat on.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, The jollowing provisions
relating to ge¢ rarnmental taxes, 'ees and charges are a pan of this Morngage:

Current Taxes, Fees and Charges. Upon recwest by Lender, Grantor shall execute such documents in
addition ¢ thig Monaaga and lake whatevor other action is requesied by Lender to perfect and continue
Lender's lian on the Real Property. Grantor shall reimburse Landar for all taxes, as described below, together
with all ¢ ¢penses incurred in recarding, perlecting or continuing this Mortgitge, including without limitation all
taxos, le 8, documentary stamps, and othar charges for recording or registering 1his Mongage.

Taxes. ' he !ollowinf) shatl constitute taxas 1o which this section applies: (a) a specilic tax upon this lype of

Mort ;agt or upon all or any part of the indebtadness secured by this Morigage; (b) a spacilic 1ax on Granlor
which Gi antor s authorized or required to doduct from payments on tha indebtednoss secured by this type of
Martgagi; (¢} a tax on this type of Mongage chargeable against the Lender or the holder of the Credit
Agreemet; and (d) a specific tax on all or any portion of the Indebtedness or on payments of principal and
interast 1 1ade by Grantor.

Subseqi.ent Taxes. It any tax to which this section_applies is enacted subsequent to the date of this
Morigag +, this event shall have the same elfect as an Event of Defeult (as defined below). and Lender may
exercise any or all of its avaiiable remedies for an Event of Default as provided below uniess Grantor either
a) pays the tax before it becomas delinquent, or Sb) contests the tax as provided above in the Taves and
iens se :tion and deposits with Lender cash or a sufficient corporale surety bond or other security satisfactory

to Lende *,
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SECURITY AGREEMENT; FINANCING STATEMENTS. The foflowing pravisions relating o this Mortgage a8 &
security agreement are a part of this Mongage.

sqcuri!:Y Agreement. This instrument shall constitule a security agreament to the extont any of the Property
conslib . 1o Tixtures or other personal property, and Londer ahall have all of the rights of a securad party under
the Un form Commorcial Code as amended from lime to time.

Sacurly interest. Upon roquest by Lender, Grantor shall axecute financing slatementa and take whatevor
other «iClicn i8 requested b|y Lender to perfect and continue Lender's security imtarest in the Rents and
Persor al Property. In addition lo recordin% Ihis Morigage In the real properly racords, Londer may, at any
tima and without turther authorization from Grantor, file axecuted counterparts, copies or regroductions of this
Morlg&?n as a llnancinq stalemenl.  Grantor shall reimbursa Lender for all expenses incurred in perfecting or
continning this security intorest. Upon default, Granior shall assembln the Parsonal Propenr In & manner and
al & plice reasonably convenlant 1o Grantor and Lender and make it avallable to Lander wilhin three (3) days
atter ri:ceipt of written demand from Lendar.

Addre:saes. The maiiln? addressas of Grantor (dettor) and Lender (secured party), from which intormation
concel ningahe securlly Interest granled Dy this Morlgage may be ottained {each ag raquired by the Unllorm
Commarciat Coud), are as stated on the first page of this Mortgaye.

FURTHER ASSURANCLES; ATTORNEY-IN-FACT. The following provislons relating to further assurances and
attarney-in=tfact are Aar of this Mortgage.

Furthe * Apsurancea, M. any lime, and from time to time, upon requast of Lender, Grantor will make, axaculo
and d-liver, or will caune f2 be made, oxecuted or deliverad, 1o Lender or to Lender's designee, and whan
requerded by Lender, cause to be filed, racorded, refiled, or rerecorded, as tho case may be, al such limes
and In such officos and plzces as Lender may doam appropriatn, any and all tuch morigages, deeds of trust,
socurt y doads, wecurity agrecanenis, Hinancing stalements, continuation stataments, ingteumants of furthar
assuri.nce, corlificates, and othsr r'ucuments as may, in the sole opinion ol Lender, ha necessary or desirable
in org «r to elfectuate, complete, perfeci; continug, or presarve ‘ﬂ) the obligations af Grantor under the Credil
Agraa nent, this Morlgage, and the Ralaled Documents, and (b) the liens and security intarosts croated by this

Morty:ge as first and prior flens on iha Properly, whather now owned or herebfler acquired by Grantor,
Unles. prohibiled by law or agreed to tha-.zatrary by Lender In writing, Grantor shal! relmburse Lender for all
costs ind expensas incurrod In connection'winhe maites relerred 10 In this paragraph.

Attorray-in=Facl, I Grantor fails o do any of iha things refarrcd to in the preceding paragraph, Londar may
do ¢ for and in the name of Grantar and al Grantor's expenss.  For such purposas, Granlor horeby
irravo :ably appoints Londer as Grantor's attorney=in-fact for the purpose ol making, executing, dellvurInP.

0

filing, recording, and daing all other things as may be necessary or desirable, In Lender's sole opinion,
accoriplish the maiters referred to in Lhe proceding parayreph,

FULL PEHIFORMANCE. f Grantor pays ait tha Indebtadnoss when dun, 1erminales 1ho cradit ling account, and
othorwise performs all the obligations |mrowd upon Grantor “i:acar this Mortgage. Londer shall exacute and
deliver to Grantor a suitable satislaction of this Mortgage and suitztio slalements of tormination ol any tinancin
statement on file ewidencing Lendor's security interast in the Rents andng Pargonal Property, Granior wili pay,
rnilted by applicable Jaw, any reasonable termination fee as delermined by Lender from time to time. I,
oviever, nayment is made br Grantor, whether volunmrllY or otharwise, o by guarantor or by any third party, an
the Indel iedness and therealter Lender is lorced to remit the amount af tha! nayment (a) to Granter's irustee in
barkrupte y or 10 any similar person under any federal or state bankru{Jtcy lave o taw for the relief of dabtors, (b)
by reasor of any judgment, decree or ordar ol any coun or administrative body riaving jurisdiction over Lender or
any of Lender’s property, or (c) by reason of any setllement or comprise ol any cliim made by Lender with any
cla man! including without limitatfon Grantor), the Indebledness shall be censidersd unnaid for the purpese ol
anfarcem snt of this Mortgage and this Mortpage shall continue to be eflective or shall ve ieinstated, as \he case
may be, jatwithstanding any cancellation of this Mortgage or of any note or other.instrument ar agraéemsent
evilencir tho Indebledness and the Proparly will continue to secure the amount repaid or re.overed 10 the sume
oxtant as if that amount never had been originally received by Lender, and Grantor 8ha% e bound by any
judgment decree, order, settiement or compromise relating 10 the indebtedness or to this Mortgage

DEFAULY. Each of the following. al the option ol Lendar, shall constitule an event of default ("Event of Delault")
uner thii quﬂage: (n) Granlar commils fraud or makes a material misrepresentation at any time In conneclion
witn tho :redit ling account. This can inclue, for exam{)le. a falge stalement abou! Grantor's income, assis
linlWlities, or any other aspects of Grantor's financial condition. (b) Grantor does not meat tho rggurment terms ol
the credlit line agcount. (ca Granior's action or inactlon advarsely alfects the coliateral for 1he credit line account or
Leader’s rights in the colfateral.  This can include, for example, fallure to maintain required insurance, waste or
deatructn @ use af the dwelling, faliure to pay taxes death of all persons liable on the account, Iransfer of llle or
sap of 1t @ dwelling, creation of a iien on the dwelling without Lender's permission, foraclosure by the hotder of
anather an, or tha use of lunds or he dwelling for prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upan tho occurrence of any Event of Defaull and at any time thereafter,
Lender, i it option, may exorclee any one or more of the lollowing rights and remedies, in eddition to any other
rights or ‘emadies provided by law:

Accelerate Indeblednesa. i.ender shal have the right at ts option without notice to Grantor 1o declare the

enlire Indebtedness immediately due and payable, Inciuding any prepayment penalty which Grantor would be

required to pay.

UCC Remedies. Wilh respect to all or an?/ part of the Personal Proparty, Lencer shall have all the rights and

remeidies of a secured parly under the Uniform Commercial Code.

Coliect Rents. Loander shall have the right, without notlce to Grantor, to take possession of the Property and
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collect the Renls, Inc:ludlnq amounts past due and unpaid, and apply the net procesds, over and above
Lander's conts, against the indebtedness. In lurtherance of this riPht. Lender may require any tanant ar othar
user of the Pro erty lo make payments of rent or use fees direcily 10 Lender, [ the Rents are collected by
Lender, then Granlor irfevocablr designates Lender as Grantor's attorney-in-fact 1o endorse instruments
recelved in payment thereo! in the name ol Granior and to negolia!e the same and coliect the proceeds.
Payments by tenants or other usars to Lender in response 10 Lender's demand shall satisfy the obligations for
which the payments are made, whether or nol any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver,

Morigagee in Posaeasion. Lender shall have the right to be placed as mongagae in possession or to have a
receiver appointed to take possession of all or any part of the Proparty, with the power to prolect and preserve
the Property, to operate the Froporty preceding foreclosure or sale, and to collect the Rents from the Property
and apply 1he proceeds, over and above the cost of the recewersm?. against the Indebtedness. The
mortgagee in possession or raceiver may sefve without bond it permitted by ilaw. Lender's right 10 the
appointiment ol a recelver shall exiat whether or not the apparent value of the Properly exceeds the
}?c e}nﬂ&dnass ov a substantial amount. Employmont by Lender shall not disquatily a porson from 8arving as a
caiver,

iJhur.ilpclm Fc':rac:oz:re. Londer may ottain a judicial decten foreclosing Grantor's (ntarest in all or any part of
o Proporty.

Deficlency Judgraeri— It permitted by applicable law, Lender may obtain a judpment for any deliclancy
remaining in the indeledness due to Lender after application of all amounts recelved from the axercise of the
rights provided (n thig sectinn.

Other Remadies. Lender “hall have all other rights and remedios provided in this Martgage or the Credit
Agraement or avaliable at law o aquily.

Sale of the Property. To lhe exisnt pormitted by applicable law, Gramtor horoby waives any and all right 1o
have the properly marshalled. In oxe:ci'ng its righls and remedies, Lender shall be free to sell all or any pant
of the Proparty together or separately. in one sale or ny separate sales. Lendar shall be entitled to bid at any
public sale on all or any portion of the Fraparty.

Notice of Sate. Lender shall give Grantol reasanable notice of the time and place of any public sale o! the
Personal Property ar ol the time after whicn any privaie sale or other intended disposition of the Parsanal
Property I3 o be mada. Reasonable notico shall maan notice given at least ten (10) days befora the time of
tho salo or disposition.

Whaiver; Election of Remedies. A walver by ang purty of a breach of a provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights oinarwise 10 demand strict compliance with tha! provision
or aery other provision. Election by Lender 10 pursue-a7y, remedy shall not exclude pursuit of any other
remedy, and an eleciion {0 make expenditures or take actiup o perform an obligation of Grantor under this
Mortgage aher failure of Grantor to perform shail not affect LanJer's right 1o declare a default and exercise is
remedies under this Mortgage.

Attorneya’ Fees; Expenses. ! Lender institutes any sult or &ctioir-to enforce any of the terms of thig
Morigage, Lender shall be entitled to recover such sum as the court may ad'udge reasonable as atlorneys’
fees al trial and on any appeal, Whather or not any court actton is invaivad, all reasonable expenses incurred
by Lender that in Lender's opinion are necessar)f al any time for the protection of its interest or the
anfarcernant of its rights shall become a part of the Indebtedness payable'tn ¢emand and shall bear interesl
from the date of exPend:ture untii repaid at the rate provided for in the Greull /.greement. Expenses cavered
by this paragraph include, without limitation, however subject (0 any limits wder applicable law, Lender's
attorneys' feas and Lender's legal expenses whether or not there is a lawsult, including attorneys' tees for
bankrupicy proceedings }mciuding atiorts 1o modily or vacate any automatic slay ar.rianction), arw eals and
any anlicipated post-ﬂuc gmant collection services, the cost of searching records,” zolaining litie reports
{including foreclosure rr-:porwt%g surveyors' reports, and appraisul leas, and tithe insiiense, 10 the exlent
Pelmme hy applicable taw. Grantor also will pay any court costs, in addition to all othor sums provided Dy
aw.

NCTICES TO GRANTQOR AND OTHER PARTIES. Any notlce under this Mortgage, including without limiation ar
nofice of default and any notice of sale to Grantor, shall be in writing, ma\‘ be be sent by telefacsimilie, and shall
be effective when actually celivered, or when deposited with a nationally recognized overnight courier, ar, if
mailed, shall be deemed allective when deposited in the United States mail lirst class, registared mail, postage
Frepald. directed to the addresses shown near the beginning of this Morigage. Any party may change its address
of notices undaer this Mortgage by giving formal wrilten notice 10 the other parties, Specufr,mg that the purpose of
the notice is to change the party's address. All copies of notices of forectosure from the holder of any lien which
hae priority over this Mortgage shall be sent to Lender's address, as shawn near the beginning of this Mongage.
For notice purposes, Grantor agrees lo keep Lender informed al all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The foltowing miscellaneous provisions are a part of this Mortgage:

Amendments. This Mortgage, together with any Related Documents, constitutes the entire undergtanding and
agreement ol the parties as (o the matiers set forth in this Monigage. No alteration of or amendment 10 this

ortgage ghall be effective unless given in writing and aigned by the party or parties sought to be charged of
bound Dy {he afteration or amendment.

{_’:‘E’-rggg

Appiicable Law. This Mortgage has been delivered to Lender and accepted by Lender in the State of
liiinols. This Mortgage shall be governed by and construad in accordance with the laws of the State of
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Caption Headinga. Caption headings in this Martgace are for convenience purposes onty and are not (o be
used to interpret ar define the provisions of this Morigage,

Merger. There shall be no merger of 1he Interest or eslale created by this Mortgaga with any ather interest or
estale iln }r}_e ni:jroperty at any time held by or for the beneth of Lander in any capacity, withow the wrilten
consent of Lender.

Mulliple Parties. All obligations of Grantor undor this Mortgage shall be joint and severa), and all references
1o Grantor shall mean each and every Grantar. This means that each of the persong wigning below I8
responsible for all abligations in this Mortgage.

Sevorablllt%. It a court of compotent jurisdiction finds am provision of this Mortgage to bo Invalid or
unenforcogble as to any Foraon or circumatance, such finding shall not render that provision Invalid or
unenforceable &g to any olthor parsons or clrcumatancas. i fodsible, any such olfending grovision shall ba
dermad to be madifind 1o bo within tha itmhs of anforcoability or vatidity, however, If the ollending provision
cannot be o rmadified, it shail bo strickan and alt othar provisions of this Mongage [n alt other respocts shall
1emain valid ans onfarceable.

Successors anu Assigna. Subject to the limitations sialed in Lhis Monﬂage on trangler of Grantor's interest
this Martgage shui' 00 binting upon and irure 10 the benefit of tha parlies, thelr successors and assigns. it
ownership of the Prapaity bacomes vesled in & person other than Granior, Lendaer, without notice te Grantor
may deal with Gramor £ successors with refarence fo thia Mortgage and the indeblodnass by way o
forbearance of extension withowt releasing Grantor from the obligations of this Mortgage or labllity under the

indebindness,
Time ia of the Essence. Timo. s 0l tha assence in the performanco of this Mortpage.

Waiver of Homeatead Exempuzn. Grantor haraby roloases and waives all rights and benelits ol the
homestead exemption laws of the Stew of linois 48 1o all Indeblednoss sacured by this Morigage.

Waivers and Caonaenta, Lendor shai-anibe doemad to have walved any rightu under this Mortgago (or undor
the Retated Dncumuntu? unlens such wivarsig in writing and signed by Lender. No delgy or omission on the
part of Lender in exerc sln%any right ahall cpeqata as 8 walver of such right or any other right. A walvor by

this Mor P'age shal nat constitute a waiver of or prejudice tha party's right otherwise
to demand steict compliance with that provisiun o:-any othar ?rovlsion. No prior waiver by Lender, nor any
course of dealing between Lender and Grantor, shal, constitute a waiver of any of Lender’s rights or any of
Grantor's abligations as to any future transactions, -Wnanaver consent by Lender is required in this Mortgage,
tha granting of such consent by Lander in any instanca.ahall not constitule continuing consent to aubsequent
ingtances where such consent s required.

any party of a provision of

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIOINS OF THIS MORTGAGE, AND EACH

GRANTOR AGREES TO iTS TERMS.
)

GRANTOR: oy e
Ko oetg g (L I
JOSEPH A/PANCOTTO -

!

o et

N )Yt

DOLORES PANCOTTO
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF Vil )
) a0
COUNTY OF ( ao )
“ ‘\l 71 \«.'IF(J

On this day betore me, the undersigned Notary Public, personally appeared JOSEPH A. PANCOTTO and
DOLORES PANCOTTO 1o mo known to be the Individuals describad in and who exacutod tho Mortgage, and

acknowledged that thay signed the Mortgaga as thoir free and voluntury act and teed, for the uses and purposcs
tharein mentionsey.

Given under my kand and official seal thie ¥ dayof fegeyxl 19 9L
By Do i Ogios - Reslding al _ ‘t'-/f‘/g‘*n 2
h l‘ ; .J’ IR RRH
Notary Public in and for the Stule of Teeres 1 S A MY L e
' - ”‘f JO0 Y H0NOYY,
My commission expires _ 2 - 2 ( L e ”q f.r X

lr |~1 e

W
- Y
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