*

UNOFFICIAL COPY

AFTER RECQROING MAIL TO:
S o™
1020 31 ,
I. t.’ r 'J;:.} BRI s L N N YT e e
?m?}lNaNERBGR,OVE' LLINOIS 90J32912 ; © i -I“.L.«.wmum $35,83
D TAIOLL  TRAN 7844 08710795 33130300

LOAN NO, 3227787 DI ETD me B3R 10
SO LBORTY FECGROER

FHA CASE NO.

4

131: 7843302-728" \ 7% ¢
5'11
= \ali'gn,;’gia’.
A . . I
Space Above This Line For Recording Data)
STATE OF ILLINOIS FHA MOR“EAGE. L S

This Mw&%a *Sacy/iy Instrument’) is gtxen o Au%ust 41.'1995 . The Mon?agor 8
22191'?.53 CKB?) Nn Z, MARTIEZ: TO ANITA SANTACRUZ sind ALBERT JACKBON, JR., MARRIED TO

whose address is 7900 SOUTH JEFFE/{Y AVENUE CHICAGO,IL 60617
{'Borrower"), This Securlty Instrument is ghcn to s Lo :

MIDWEST FUNDING CORPORATION . ' R
which ls organized and existing under the iavs of ILLINGIS . and whose
aduress is 1020 315t Btraet, Buite 300, Downers arve, IL BOBIS

{"Londer"). Borrower owes Lender the principal sum of F'W Bix Thouiaﬁd Nine Hundred Doliais and

o/ 100 | R
Dol(ars U.S. $66,900.00 ). Thig dab 8 yvidenced by Borrower's note dated the same date
as this Security Instrument ("Note®}, which provides for mort:ilv. payments, with the full dabt, H not paks earlier,
due and payable on September 1, 2025 This Seuutity Instrument secures to Lendsr: (a) the

repayment of the debt evidenced by the Note, with interast, und-a" rsnewals, extensions and modifications; (b)
the payment of all other sums, with interest, advanced under Paragrizii € to protect the security of this Secu
Instrument; and (c) the performance of Borrower's covenants and agreerr.anis under this Security Instrument and
the Note. For this purpose, Borrower daas hersby morngage, grant and canve), 1o Lender the following deacribod
propeny located In COOK A - Couynty.“inols:

LOT 38 iN BLOCK 2 IN B, F. GEORGE'S SUBDIVISION OF THE NORTHWEST */4 OF THE

NORTHWEST 1/4 OF THE NORTHEAST | {4 QF SECTION 38, TOWNSHIP 38 NOiH1, RANGE

14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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TaxiD #: 2038200021 - et |
which has the addressof 7039 SOUTH JEFFERY AVENUE = S " CHICAGD
Wncls 17 (P ‘9‘,23'}3“ v [Ciy)
NGis 1ol resa");
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" LOAN NO. 3227707 -
In the avent of loss, Borrower shall glve Lender Immediate notice by mail. Lender may make proof of loss i
not mace prompily by Borrowar. Each insurance company cancorned Is hereby authorlzed and directod 1o make
yment for such losa diractly to Londor, inutead of to Borrower and 1o Lendor olmlr All or any pan of the
nsurance procoods may be appiled by Lendor, at its opllon. oither (a) to tha reduction of the Indeblednass tndor
the Note and this Sucumr Inatrument, flrst to any delinquent amounts applied In the ordar In Paragraph 3, and
then 10 prepayrnant of principal, or (b) to the reatoration or rapalr of the dumaged propeny. Any application ol
the proceeds to the principal shall not extend or poatpone th edue date of the monlhly paymonta which are
relerred to In Paragraph 2, or change the amount of such payments. Any excess insurance proceads ovor an
amount required to pay all outstanding Indebtedness under the Note and this Security Instrument shall be pakl to
the entity legally entitied thareto.
In the event of foreclosure of this Security Instrument or other transfer of title to the Praperty that extinguishes
the lhndablodnass, all right, title and Interest of Borrower In and 1o insurance pollcies in force shall pass to the
urchager.
g u.a 3cuuponcy‘ rragervation, Maintenance snd Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrcwer.shall occupy, establish, and use the Proporty as Borrower's principal residence within
shay dnrs after the axelut'an of this Securlty Instrument and shall continue to occuﬁy the Proparty as Borrower's
principal residonce for at(ixart one year aher the date of occupancy, unless the Sacretary determines this
roquiremont will causo unduc neictship for Borrower, or unloss oxtonuating clrcumatancos exist which are boyor!
Borrowar's control. Borrowar shrt-notily Lonclors of any oxtonuating olrcumstances. Borrower shall not commbt
wuste or destroy, damago or aubstesitally change the Propery or allow the Propenty tu deterlorate, reasonablp
woar and loar oxcopled. Landor may ispact the Property If the Property ls vacant or abandonad or the foan Is in
default. Lencer may lako reasonable aciion, to prolect and preserve such vacant or abandoned Propony.
Borrower shall also be in default If Borrower, during the loan application process, gave materinlly false or
Inaccurate Information or stalomenta to Lende; ‘or lalled 10 provide Lendor with any malorial information) in
connagtion with the loan evidenced by the hotw. including, but not limited to, reprosentations concornin
Borrowar's nccupanoy of tha Property as & principal rasidenca. If this SBGumT Ingtrument is on a loasehold,
Borrower shail comply with the provisians of the lease. I’ Borowsr acquires fea titla to the Proparty, the leasehold

and fee title shall not be merged unless L.endor agrees to the-marger In writing,
8. Charges t0 Borrowgcr and Broilcuon %letondm‘- a.é'ms in lhogPropon . Barrowor shall pay all

govarnmental or municlpal chargus, fines and Impostions that-ara not Included In Faragraph 2. Borrowar shal
pay these obligations on time diractly 10 the enthty which is owid tnz payment. I fallure to pay would adversely
affect Lendar's Interast (n the Property, upon Lender's requost Borrav 6r.shall promplly furnish to Lender rocelpls
ovkioncing thade paymants.

If Borrowar fails to make those paymants or the payments required hv Puragraph 2, or lails 1o perlorm any
othor covenants and agreements contalned in this Security Instrumant, or <rcro Is a legal proceeding that may
significantly affect Lender's rights in the Property (such s a proceading In bap'ruzacy, for condemnation or to
enforce laws or regulations), then Lender may do ard pay whatever I3 necessary iU protect the value of the
Propenty anci Lender's righis In the Property, including payment of taxes, hazard. ['surance and other llems
meitloned In Paragraph 2,

Any amcunty disbursed by Lender under this Paragraph shall become an additional dabt.af Sorrower and be
secured by this Securlty instrumant. These amounts shall bear Interest Irom the date of cist.ursemant, at the
Nota rate, and at the option of Lender, shall be Immediately due and payable.

7. Condemnation. The proceeds of any award or claltn for damaFos, direct or consequentlai, i conngction
with any conderanation or other lakh:P ol any part of the Property, or for convayance In place of coidemnation,
are hereby assigned and shall be paid to Lender to tha exient of the full amount of the Indebtedness that remains
unpald under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the
Indebtedness under the Note and this Security Instrumant, first to any delinquent amounts applied In the order
provided in Paragraph 3, and then to prapayment of principal. Any application of the proceeds to the principal
ghall not extand or postpone the due date of the monthly payments, which are referred 1o In Paragraph 3, or
changu the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness undar the Note and this Security Instrument shall be paid (o the entity fegally entitied thereto.

8. Fees. Lender may collect lees and charges authorlzed by the Secretary.

9. Grounds for Acceleration of Debt, :

(a) Default.  Lender may, except as limited by regutations lssued by the Secrelary in the case of payment
defaults, require immediate payment in full o all sums sectired by this Security instrument i:
(i) Borrower detaults by faking to pay in full any monthly payment required by this Security
Ingtrument priof to or on the due date of the next monthly payment, or :
(i) Borrowar defaults by falling, for a period of thity days, to perform any other obligations
contained In this Sacurlty Instrument, L

FHA ILLINOIS MORTGAGE FORM - | 2/01
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13. Notices. Any natice to Borrower provided for In this Security instrument ahall be given by dallvering it or
by malling 1t by first class mall unless applicable law requiras usa of anather method. Tha nolice shalt be directad
1o1he Proganr Addross or any othor address Borrowsar designaten by natice to Lander. Any notica to Lender shali
be given by first class mail to Lender's addresa staied hereln or any address Lendar designates by notice (o
Borrower. Any notice provided for iy this Security Instrument shall be deemed 1o have been given to Borrower or
Lender when given as provided In this paragraph.

14. Governing Law; Sevecability. This Security instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property Is located. In the event that any provision or clause of this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisions of this S8ecurlty
instrument or tha Note which can be given oluc! without the conflicting provision. To this and tha provisiona of
this Sacurly Inetument wid the Noto are duciared 1o bo soverable.

18. Borrower's Copy.  Barrawer shall be given one conformad copy of this Security instrurnent,

16, Assignmert ¢{ Rents.  Harrower uncorciftionally assigns and transfers 1o Lender all the rents and
revonues of the Propary. Sorrower authorizes Lender or Lender's agonts ta collact the rents and revernues and
hareby directe each warar< ot the Praperty to pay the rents lo Lender or Lorkier's agants. Howaover, prior to
Lendar's noiice 1o Borrowar ! Borrower's breach of any covenant or agreement in the Security Inatrumont,
Barrowaer shall collact and rooniva all rents and rovenuss of the Propenty as trustee for the benelt of Londer an
Bonolwor.mfhis assignment ol rziis conalitutes an abgolute assignment and not an assignment for additional
security only.

If Lender gives notice of braach 1o Gorrowar. (a) all rents recelved by Borrower shall be held by Barrower as
trustee for benefit of Lender only, to be apxied to the sums sacured by the Securlty Instrument; (b’ Lender shall
be entitled (o collect and receiva all of the rems of the Property; and (c) each tenant of the Property shall pay all
rents due and unpald to Lender or Lendar's aject on Lender’s written demand 10 the tenant.

Borrower has not executed any prior assigrman® of the rents and has not and will not perform any att that
would prevent Lender from exarclsing its rights uigz« this Paragraph 186,

Lander shatl not be reguired 10 emer upon, taie c2ntrol of or maintain the Property before or aiter giving
notice of breach to Barrower. Howaever, Lender or a juicially appointed recelver may do 30 at any tima thero is a
breach. Any appiication of renis shali not cure or walve zay default or invatidate any other right or remaxly of
Lender. Tfr{:;si assignment of rents of the Property shall terminzz when the debt secured by the Sacurity Instrument
is paid in fu)l,

NON-UNIFORM COVENANTS. Borrower and Lender tunther agree ap ‘ollows:

17. Foreciusure Procadure. ) Lendor requires iImmediate pay'nzat in full under ngg:ph 9, Lender may
Invoke the power of sale and any other remodies permitted by appiicablr iawy. Lender shall be entitied 1o collect
all expensas Incurred in pursuing the remedios provided In this Paragrapr 17, Including, but not limited 1o,
reasonable attorneys' leas and costs of the thie evidence.

18. Releagse. Lpon payment of ali sums secured by thiz Seourity instrumint, Lender shail rolease this
Security Instrument without charge to Botrower. Borrower shalt pay any racordation costs.

"19. Waiver of Homestead. Borrower walves ali right of homostead exemption intha Propony.

Riclera 10 this Securily Instrument. If one or more riders are executed by Borrawer anc recorded together
with thls Secunty Instrument, the covenanis of each such rider shall be Incorporated into a7 chall amend and
suppiement the covenants and agreements of this Security Instrument as if the ridar(s) ware \n-a parnt of this
Security Instrumant. [Check applicable box{es)}.

DCondomlnlum Rider DGradualod Paymaent Rider D Growing iquity Rider
DPlanned Unit Dovelopment Rider Cther ARM RIDER
{Specity)

FHA ILLINOIS MORTGAGE FORM ~ 2/01
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER s mado this 4th day of Auguat ., 1095 and I8
incotporated intn and shall bo deamed to amaend and supplemant tha Mongsge, Deed of Trust ar Sacurlty Doed
"Securlty Ingtiument®) of tho same dale given by the undersigned ("Bonower') 1o sacure Barrower's Noto

"Note™) 1o
MIDWEST FUNDItSG CORPORATION, AN ILLINOIS CORPORATION
(the *Lender’) of the purn3 date and covoring the proporty deacribed In the Sacurty instrument and focated at:

7938 SQUTH JEFFERY AYENUE, CHICAGO.IL 80817

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTF. LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND 7/1E MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenaris and agroements made In the Securtty instrumant,
Borrower and Lender turther covenant and agree as follows: o :

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A} Change Date |

The Imterest rate may changol on the trst duy of October - - . , 1392 . and that day ot each
succeeding year. “Change Date” means each date on which the imserest rate cotii change.

(B) The index DR |

Baginning with tha first Change Date, tha interest rate will be based on an Index. “lngey” means the weekly
average ylald on United Statss Treasury Securities adjustad 1o a constant maturlty of one vee:, #s made avalable
by the Federal Reserve Board, "Current indax™ means the mos! recent index figure avaliable 3% dava befora the
Change Date. If the Index {as defined above) I8 no longer avallable, Lender will use as a new ex any Index

asctibed by the Secretary. As used in this Rider, "Secretary” means the Sacretary of Housing and Urban
avelopmant or his or her designea. Lender wilt give Borrowar ngtlee of the new Index.

(C) Caleulation of interest Rate Changes

Belore each Change Date, Lender will caiculate a new interest rate by adding a margin of Two and Three /
Criarters percentage points {27500 %) to the current Indsx and rounding the sum to the
nearest one-sighth of one percentage polnt (0.125%). Subject to the Himits stated in Paragraph (D) of this Rider,
this rounded amount witl be the new Interest rate uniil the ne Change Date.
+ (D) Limits on inferest Rate Changes SR

Tha Interas rate will never Increase ar devrease by more than one pewoniage point (1.0%) on any single
Change Date. The intarest rate wifl naver be more than five percontage points (5.0%) higher or lower than the

_inkilal intoreat rate. - - - ‘

ISC/FARMRID**//0691/(2-91)-L. PAGE t OF 2 A 2/61
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