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ASSIGrWENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED AUGUSY -« 1995 between Joseph E. Simon and Theresa

Balagias~Simon, Husband and Wite, whose sddress Is 3777 N. Seminary, CHICAGO, IL 60613 (referred to .
below as “"Grantor”); and NORTH COMMUNITY BANK, w'woue address I3 3639 NORTH BROADWAY,"..'.'_’

Ty

CHICAGO, i. 60613 (referred to below as "Lender”). “
ASSIGNMENT. For valuable consideration, Granior assigns and convave 1o Lender all of Grantor's right, title, - .
and interest In and 1o the Rents from the following described Proper'v iresled in COOK County, State of
linota:

Lot 3 in Wendorf's Subdivision of the East 125 Feet of the South 224 Feet (=:ept Part Dedicated for
Aliey) of Block 10 in Laftin, Smith and Dyer's Subdivision of the North East Ovierter (Except the 1.28
Acres in the North East Corner) of Section 20, Township 40 North, Range 1. Sast of the Third
Principe! Meridian, in Cook County, linols.
The Real Properiy or ils address is commoniy known as 3714 N. Fremont, CHICAGO, IL 84413, The Real
Property tax identification number is 14-20-221-034-0000.
DEFINITIONS. The following words shali have the (ollowing meanings when used in this Assignment. Terms not
otherwise defined in this Assignment shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doliar amounts shall mean amounts in lawful money of the United States of America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor and Lender, and
includes without limitation all assignments and security interest provisions relating to the Rents.

Event of Defsult. The words "Event of Default® mean and include withou! limitation any of the Events of
Detault set forth below in the section titled "Events of Default *

Grantor. The word "Grantor™ means Joseph E. Simon and Theresa Balagtas-Simon.

Indebtedness. The word "indebtedness™ means all principal and interest payable under the Note and any
amoumts expended or advanced by Lender to discharge obligations of Grantor of expenses incurred by Lender
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procaedings necassary for the protaction of the Prg:my. including such procaedings as may bs nacessary to
recover possession of the Praperty: collect the Rants and removegany wn%m or !en%'ms or other persong fryom

the Property.
Lender may enter upon the Property 1o maintain the Property and keep the same in

Mainiain the Property. _ _ l .

repair; 10 pay the costs thereof and of all Services of all employees, including their equipment, and of all

continuing costs and expenses of maintaining the Property in Proper repair and condmo?f and aiso to pay all
1

taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on

the Property.
Compliance with Laws. Lender may do any and ail *hings 10 execute and comply with the laws of the Stale of
Ilinols and aiso all other laws, rules, orders, ordinances and requirements of all other governmental agencies

affacting the Proparty.
Leass the PropertY Lender may rent or lease the whole or any pan of the Property for such term or terms
and on such conditions as Lender may deam appropriate.

Employ Agerts. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lender's ne:aa o in Geantor's name, 1o rem and manage the Property, Including the collection and application

of Rents.
Other Acts. Lerdler may do all such other 1hings and acts with respect to the Property as Lender may deem
ropriate and ey act exclusively and solely in the place and stead of Grantor and to have ali of the powers

a
o? %farnor for the purrices stated above.

No Ra%ulrement to Act.“Lander shall not be re?uired to do any of the fo;egoinﬂ acts or things, and the fact
that Lender shall have pe:tosmed one or more of the faregoing ‘acts or things shall not require Lender to do

any other specific act or thirg.
APPLICATION OF RENTS. All coss #nd expensas incurred by Lender in connection with the Proparty shall be for
Grantor's account and Lender may pzy such costs and expenses from the Rents. Lender, in ilS soie discretion, .,
ghail determine the application of any and all Renls received biy it; however, any such Hants received by Lender
which are nat ap?lied to such costs and axpenses shail be applied to the Indebtedness. All expenditures made by -
Lender under this Assignment and not reiintursed from the Rents shall become a part of the Indebledness > .
secured by this Assignment, and shall be-payable on demand, with interest at the Note rate from date of '™

expenditure until paid.
FULL PERFORMANCE. [t Grantor pays all of (he !ndebtedness when due and otherwise performs all the .
cbligations im upon Grantor undar this Assigrmert, the Note, and the Relaied Documents, Lender shall -
execute and deliver to Granior a suitable satisfaction otz Assignment and suitable statements of termination ol
any financing statement on file evidencing Lender's ceiiity Interest in the Renls and the Property, Anya
termination fee required by {aw shall be paid by Grantor, i’ psrmitted by applicable law. If, however, payment 1&
made by Grantor, whether voluntarily or atherwise, or by guaruniur or by any third purty, on the Indebtedness an 1

thereafter Lender is forced to remit the amount of that payme: ‘a,) 1o Grantor's trustee in bankrupicy or 1o anyks

similar person under any federal or state bankruptey law or law ¢ the rellef of debtors, (b) by reason of anidy

judgment, decree or order of any court or administrative body having jurisdiction over Lender or any of Lender’
roperty, or (C) by reason of any seftlement or comprise of any claim riade by Lender with any claimant (inc!udw,

githout Iimitan)on Grantor), the Indebtedness shall be considered unpard f2r the purpose of enforcement of t é
Assignment and this Assignment shall continue to be effective or shali te reinsiated, as the case may be:
notwihstanding any cancellation of this Assignment or of any note or other.neirument or ag:eement evldencmq
the {ndebtecness and the Property will continue to secure the amount repaid o. ‘ecyvered to the same exten! as |
that amount never had been originally received by Lender, and Grantor shall be bcund by any judgment, decree,
order, settlement or compromise relating to the Indebtedness or to this Assignment.

EXPENDITURES BY LENDER. !f Grantor fails 1o comply with any provigion of this Astigniaent, or if any action o
roceeding i9 commencad that would materially affect’ Lender's interests in the Propeity, Lander on Grantor's
ha f may, but shall not be required 1o, take any action that Lender deems appropriale. Aiv-amount that Lender
expends in 80 daing will bear inlerest at the rate charged under the Nate from the dati incurid or paid by Lender
to the date of rapa¥ment by Grantor. All such gxpenses, at Lender's option, will {a) be payauls un demand, (b)
be acded to the balance of the Noie and be apportioned among and be payable with any instaliment payments to
becorne due during either (i) the term of any applicable insurance pohc% or (i) the remaining term of the Note, or
(c) be treated as a balloon payment which wiil be due and payable at the Note's maturity. This Assignment also
will secure payment of these amounts. The rights provided for in this paragraph shal be in addition to any other
rights or any remadies 10 which Lender may be entitted on account of the default. Any such aclion by Lender
shall not be construed as curing the default 80 as to bar Lender from any remedy that it otherwise would have

had.
DEFAULT. Each of the following, at the option of Lender, shali constitute an event of default {"Event of Default")

under this Assignment:
Detault on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default. Failure to comply with any other term, gbligation, covenant of condition contained in this
Assignment, the Note or in any of the Related Documents. If such a failure is curable and if Grantor has not
been given a notice of a breach of the same provision of this Assigniment within the preceding twelve (12)
months, it mnaJ be cured {(and no Event of Defaull will have occurred) it Grantor, after Lender sends written
notice demanding cure of such failuce: (a) cures the failure within thi J (30) days; or (b) if the cure requires
more than thirty days, immediately inttiates steps sufficient 10 cure the failure and thereafter continues and

>Rt A

- A

corggleties ali reasonable and necessary staps sufficient to produce compliance as 300n as reasonably
practical.
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anticipated post-judgment collection services, the cast of searching records, obtamin% title reports (including
foreciosure reports), surveyors’ rfeports, and appraisal fees, and litle Insurance. to the extent parmitted by
appiicable iaw. Grantor aiso will pay any court costs, in addition to all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following misceiianeous provisions are a part of this Assignment:

Amendments. This Asshr?nment, together with any Related Documerits, constitutes the entire understanding
and agreement of the parftes as to the mattars set forth in this Assignment. No ulteration of or amendment to
this Assignment shall be eMfactive unless Qiven in writing and signed by the party or parties sought to be

chargad or bound by the afteration or amengment.

Applicabie Lew. This Assignment has been delivered to Lender and sccepted by Lender In the State of
iilinols. This Assignment shali be governed by and consirued in sccordence with the laws of the State of

lHinols.
Multiple Pertles. Al obligations of Grantor under thig Asgignment shail bu Jotm and several, and all
references 10-orantor shall mean each and every Grantor. This means that each of the persons signing below

is responsitie. tur all obligations in this Assignment.

No Modificatica. Grantor shall not enter into any agreement with the holder of an¥‘ mortgage, deed of trust, or
other secur;tty aar-ement which has priority over this Assignment by which that agreement is modified,
amended, extender., cr renewed without the prior written coneent of Lender. Grantor shall neither request nor
accept any future auvadces under any such security agreement without the prior written consent of Lender.

Severability. |f a cour’ 6% competent jurisdiction finds any provision of this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalid or
unenforceable as 10 any ~tier persons or circumstances. i feasible, any such offending Frovigion ghall be
deemed to be moditied to be viiin the timits of enforceability or valigity; however, if the olfending provision

cannot be so modified, it shall tie'stiicken and all other provisions of this Assigninent in all other respects shalt

remain va'id and enforceable.
Successors and Assigns. Subjec. to_the fimitations stated in this Assignment on transfer of Grantor's
inlarest, 118 Assignment shall be bindiug upon and inure to the benefit of the parties, their successors and
assigns. i ownershiP of the Propory becema vestad In & person othar than (irantor, Lendar, without notice
with Grantor's succesar s with referenice lo this Assigneent and the indoblodnuss by

to Grantor, may dea .
way of lorbearance or extension without releasing f3rantor from the cbligations of this Assignment or labillty

under the Indebtedness.
Time is ¢f the Essence. Time is of the essence in the performance of this Aasignment. .
e

Waiver nf Homestead Exemption. Grantor hereby rel2ases and waives all riﬁms and benelits of i
homeste:d exemption laws of the State of llinois as 10 al Icibtedness secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to nave, waived any rights under this Assignmeny {or
under thi Related Documents) unless such waiver is in writing;“and signed by Lender. No defay or omission
on the part of Lender in exeicising any right shall operate as a waiver af such right or any o her right. . A
waiver by any party of a provision of this Assignment shali not constitizie a waiver 0! or prejudice the _pa,uzs
right otharwise to demand strict compliance with that provigion or 20, other provision. NO prior waiver Dy
Lender, nor any course of dealing between Lender and Grantor, shali curstiute a walver of any of LendBr's
rights or any of Grantor's obligations as to any fulure transactions. Whene.er consent by Lender is required
in thie Assignment, the granting of such consent b?', Lender in any instanie shal not constitute continuing
consent 1o subsequent instances where such consenf is required. T

EACH GRAHTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS AS3IGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS. R N

GRANTOR:
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