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MORTGAGE

THIS MORTGACE ("Secunty-nstrument”} s given on May 18, 1985, The mortgagor is ﬁmﬂ_ﬁnmum_nm
Sharon L, Kazacan, s vule {as 10 Parog) _wite (a5.10 Parcal
2) I"Botrowar”). This Serurity Instrument ig givan to Comerica Bank-lllinais, which s organized and existing undar the laws
of the state of Hingis and whose address us 8700 N. Waukegan Road, Morton Grove, Minois 80053 ("LENDER"}.

Borcower owes Lender the princigal sum of Qng Hingred Five Thoysand and ng/100’s Dollars {U.S. $105,000.00). This

debt is evidenced by Borrower’s note dated the same £at? as this Security Instrument ("Note™), which provides for monthly
payments, with the tull cebt, it not paid earlier, due 7:"d-payabie on May 18, 2000. This Security Instrument secures 1o
Lender: (a) the repaymert of the debt evidenced by the Notz;with interest, and all renewals, extensions and modifications;
(b} the payment ot all other sums, wath interest, advanced under paragraph 7 to protect the secunty ol this Security
Instrument; and (¢} the prriormance of Borrower's covenants snd agreements under this Security Instrument and the Note,
For this purpase, Borrower does hereby mortgage, grant and co'wey to Lender the following described proparty located

in Cogk County /ss to Parcel 1} and Lakg County (as 10 Parcel 2;, llinois:

BARCEL 1.
LOT 3INBLOCK 4 INLOWNOLIST AND COMPANY'S OAKTON PARKWAY, A SURLIVIBION OF SECTION 22, TOWNSHIP
41 NORTH, RANGE 13 LAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, iLLINOIS.

PIN #10-22-330-014 (AS TO PARCEL 1)

PARCEL 2:
LOT 48 IN WESTCHESTER ESTATES, BEING A SUBDIVISION OF PART OF THE NORTHWEST 174/AND PART OF THE
SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 43 NORTH, RANGE 11, EAST OF THE THIRD PRINCIF/ic 1AERIDIAN AND
OF LOTS 4,5,AND 6 IN (HOLUB'S FARM SUBDIVISION, ACCORDING TQ THE PLAT OF SAID WESTChe: TtR ESTATES
FECORDED AUGUST 25, 1987 AS DOCUMENT 2604850 AND CORRECTED BY CERTIFICATE OF CORRECTION
FECORDED FEBRUARY '3, 1988 AS DOCUMENT 2654996, IN LAKE COUNTY, ILLINOIS.

PIN #16-28-310-044 (A5 TO PARCEL 2)

which has the address of 8048 KILBOURN, SKOKIE Box 169

{Street) iCity]
Minois  B0076  ("Priperty Address™) (AS TO PARCEL 1); and

(Zip Code}

which has the zddress ¢f 1303 HIDDEN LAKE DRIVE, BUFFALO GROVE
|Street) {Cityl
llinois 60089 {"Property Address"} (AS TO PARCEL 2};

{Zip Code! \
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TOGE THER WITH 3!l the wmprovements now ot heraalter erected on the property, and all aasamants, rnights,
appurtenances, rants, royallies, mingral, oif and gas rights and profits, water rights and stack and all fixtures now of
hereatter 8 part of the property. All replacements snd additions shal! also be covered by this Securily Instrument, All of

tha toregong (s referred to in this Security Instrument as the "Property.”

BOA IOWER COVENANTS that Borrowar s lawfully aeised of the astate hereby conveyod ang has the right to
montgage, gr.nt and convey the Property and that the Property I8 unencumbersd, excapt for ancumiances o record.
Borrower wa-rants and will defend penerally the title to the Property against aif claims and demaids, subjnct 10 any

grcumbrance's ol vecord.

THI > SECURITY INSTRUMENT combines urvform covenants fnr national use and non-uniform covanants with
limited varialions, b, surisdiction to constitute a uniform secunty ingtrument cavering real property.

UN FORM COVENANTS Borrower and Lender covenant and agrea as follows:

1. Payment of Puiicinal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duo the
principal of and interest on the des( evidenced by the Note and any prepayment and fate charges due under the Note.

2. Funds for Taxes and insuronge.  Subject to applicable law or 1o a written waiver by Lender, Borrower shall
pay 10 Lenciar on the day monthly payiasnts arc due under the Note, until the Nate is paid in full, 3 sum ["Funds®™} aqual
to one-twe ‘th of: [a) yearly taxes and assussments which may attain pricrity over this Security tastrument; (bl yearly
teasehold g syments or ground rents on the 2ropérty, if any; {¢) yeatly hazard insurance premiums; and (d} yearly morntguge
insurance premiyms, if any These tems are ¢allrd "escrow items.” Lender may estimate the Funds due g the basig of
current d>* 3 and reasonable estimates of future ¢sc oy items.

Tt e Funds shai! be held it an mstitution thea tposins or accounts of which are insured or guarantoed by a federat
or Miate agancy lincluding Lender of Londer 18 such aninatbion). Lender shali apply the Funds to pay the escrow items.
Lendor ma ¢ not charge Tur holdmg and appiying the Funaz.. analyzing the account or ventying the escrow items, unless
Lender pa s Borrower mtarest ort the Funds and apghicabln 1aw.caeroits Conder to make such a charge. Borrawar and Lendar
may agre: i writing that interest shaill be paid on the Funds. "Lueas an agreament is madae of apphtably taw ronuirgs
mterest tc be pad, Lender shall not be requred to pay Borrower aity Jatirost or asrnings on the Funds. Lender shalt geve
10 Borrow i, withnut charge, an annual accounting of the Funds show:nr, credits and daebits 1o the Funds and the purpose
far which each debit 1o the Funds was made. The Funds are pledged as add:taoal security for the sums secured by this
Sacunty nstrument.

)" the amaunt of the Funds held by Lender, together with the future meir’iy payments of Funds payable prior to
the due ¢ ates of 1he escrow 1tems, shall exceed the amount required to pay the esciow ems when due, the excess shalt
be, at Bcrrawer's option, either promptly repaid 10 Borrower or ¢redited to Botrower G iinonthly payments of Funds. If
the amoi nt af the Fungs held by Lender 1s ag? sufficient to pay the escrow itemns whan due, Sorrower shall pay 10 Lender
any amg int necessary 1o make up the deficiency in one gr more payments as required by LerZae,

Jpon payment in full of all sums secured by this Security Instrument, Lender shall promp iy retund to Borrower
any Fun.s held by Lender. i under paragraph 19 the Property is sold or acquired by Lender, Lendar «nall apply, no later
than im-1ed:ately prior ta the sale ol the Property ar its acquisition by Lender, any Funds held by Laidar at the time of
apphcatian 3% a tredit against the sums secured by thig Security Instrument.

3. Apphicavon of Paymems. Unless applicable law provides ctherwise, all payments recewed Lv cender urider
paragra.hs | and 2 shall be applred: fust, (o lste charges dua under the Note; second, to prepayment charges due undes
the Nat2: thed, 1o amounts payable under paragraph 2, fourth, to interest due; and iast, te princippl dua,

4. Charges; Lwens. Borrower shall pay ali taxes, assessmants, charges, fines and impositions atinbulablo 15 the
Propert v which may attain prionty aver this Secunty instrument, and leasehold payments of ground rents, it any. Borrawer
shall p .y these obhgations n the manner provided in paragraph 2, of if nat paid n that manner, Borrower shall pay them
onr tim : directly to the person gwed payment. Borrower shall promptiy furnish to Lender a¥l notices of amounts 1o be pad
under his paragraph. M Borrower makes thesé payments ditectly, Borrower shall promptly furnish (o Lender receipts
ewider ing the payments.

Barrower shall promptly discharge any hen which has prigrity over this Security instrument unless Borrower:
{a) ag 2es i wnnung 1o the payment of the obhigation secured by the lien in a manner acceptable to Lender; (b} contests
in goc 3 faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinian
operaie to prevent the enforcement of the lien or forteiture of any pan of the Property; or (¢} secures from the holder of
the lic n an agreement satisiaciory to Lender subordinaling the lien to this Security instrument. I Lender determines that
any [-3rt of the Property 15 subject to a lien which may attan prigrily over this Secunty Instrument, Lender may give
Borse wer a notice identifying the lien. Borrower shall satisly the lien or take one or more of the actions sef lorth above

withiry 10 days af the giving of notice.
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5. Hazard insuwrance. Borrower shall keep the improvements now existing or horeafter erocted on the Proparty
insurad ~gainst loss by fire, hazards included within tha term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insuranca cafrier providing the insurance shall be chosen by Borrower subject to Lender’s appraval which shall not be
unraasonably withheid.

All insurance policies and renewais shall be acceptable to Lender and shall include a standard mortgage clause.
Lender snall have the nght to hold the policies and renewals. It Lender requires, Borrower shall promptly give to Lender
all receig s of paid premiums and renewal notices. In the event of loss, Borrower shall give prampt notice to the insurance
carrier a--d Lender. Lender may make proof of lgss if ngl made promptly by Borrower.

‘Inless | snder and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
ot the Praperty deiaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. if the
restorati n or repai is-not economically feasible or Lender’s security would be iessened, the insurance proceeds shall be
applied t1 the sums se.ized by this Securnity Instrument, whether of not then due, with any excess paid to Borrower. I
Borrawe: abandons tha Pronarty, or dogs niot anawer within 30 days a natice from Lender that the insurance carrior has
offared t . settle 8 claim, then'Lander may collect the insurance proceeds. Lender may use the praoceeds (o rapas or festoro
the Propeety or 10 pay sums secarsd by this Secunty Instrument, whether or not then due. The 30-day penod will begin
whan the notice s givan

Urdoax Lander and Borrower athierwise agrea in writing, any applicstion of procesds to principal shail nol oxtand
or postpe e the dus dete of the monthiy cayments reforred to in paragraphs | and 2 or change the ampust of tho paymants,
it under garagraph 19 the Proporty is acquirrg by Lender, Borrower's Hght to gny insuronce policios and procosds resulting
tram darr age to the Property pnor tg the acguisition shall pass to Landar to the extent of the sums secured by this Security
instrumer 1 immedintely prior to the acguikition,

i, Presorvation and Mantenance of Proner(v, Leaseholds. Borrowar shall not destroy, damage ur substantialiy
change ti-e Property, allow the Property to deteriorale of commit waste. I this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, any if Jorrower acquires fee title fo the Property, the leasehold and

fee title shall not merge unless Lender agrees to the merger in writing.

V. Protection of Lender's Rights in the Property; Mcriz,a3e insurance. If Borrower fails to perform the covenants
and agree ments contained in this Security Instrument, or there iz 2 eqal proceeding that may significantiy affect Lender's
rights in 11e Property {such 3s a proceeding in bankruptcy, prabatc, furcondemnation of to enforce laws or regulat:ons),
then Lenter may do and pay for whatever is netessary {o protect tive value af the Property and Lender's rights in the
Property. Lender's actions may include paying any sums secured by aiicn whizh has priority over this Security Instrument,
appearing n court, paying reasonable attorneys’ fees and entering on the Pioper:v to make repairs. Although Lender may
take acticy under this paragragh 7, Lender does not have to do so.

b ny amounts dishursed by Lender under this paragraph 7 shall become auldinnna! debt of Borrower secured by this
Secunty { strument. Unless Bariowar and Lender agraa to other turms of payment, thzzz-amounts shall boa intorest trom
the date f disbursement at the Note riate nnd shall be payable, with intarest, upon noiica from Lendor to Borrower

rA § d RS

requesting, payment.
I Lender required mortgage msurance as a candition of making the foan secured ty ths Security Insirument,

Borrower shail pay the premiums required to mantain tha insurance in effect until such time as 'woequirament for the
insurance terminates in accardance with Borrower's and Lender's wnitten agreement of applicably Juw,

€ Inspection. Lender or its agent may make reasanable entries upon and inspections of tae Praperty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.
£ Condemnation. The proceeds of any award or claim for damages, direct or consequential, in conngction with

any condi:mnation or other taking of any part of the Property, or for conveéyance in lieu af condemnation, are hereby
assigned and shall be paid to Lender.

I the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Securrty
Instrumer ¢, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Bo-rower and Lender otherwise agree in wreiting, the sums secured by this Security Instrument shall be reduced by
the amou ¢ of the proceeds muttiphed by the following fraction: {a) the total amount of the sums secured wnmediately
before the takmg, divided by b} the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Bi rrower.

I the Proparty is abandoned by Borrower, or il, after natice by Lender to Borrower that the condemnor otfers to
make an +ward or setlle a claim for dgamages, Borrower fails to respond to Lender within 30 days after the date the notice
is given, Lander is authonzed to collect and apply the proceeds, at its option, either to restoration ar repair of the Property
or to the ‘ums secured by this Security Instrument, whether or not then due.

U'nless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such

payments.
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1£. Borrower Not Released; Forbearance By Lender Not & Waiver. Extension ol the time for payment or
modificatio of amaortization of the sums secured by this Security Instrurnent granted by Lender 1o any successor in interest
of Borrawer shall not aperate to release the liability of the original Borrowar or Borrower's successors in mierest. Lender
shell not b required ta commence procaedings agamst ary successar in interast or refuse to extend time for payment or
otherwise nodily amortization of the suns secured by this Security instrument by reasen of sny demand rmade by the
anginal Bo-rower or Barrower’s successo's in interest. Any farbearance by Lender in exercising any right or remedy shall
not be a waiver of or preclude the exercise ol any right ar remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instiumaent shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
ot paragraph 17 /Carrower’s covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
Ingtrument bui ducs not execute the Not: (a) is co-signing this Security Instrument only to mortgage, grant and convey
thgt Borrower's iniersat in the Property u1der the terms of this Sacurity Instrument; (b} is not personally obligated to pay
the sums secured by-trs-Secunty Instrument; and () agrees that Lender and any other Borrower may agree to exiend,
modity, fo'bear or male.2-3ccommodations with regard to the terms of this Security Instrument or the Note without that
Borrower's consent.

12, Loan Charges. if tietoan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that taw (s finally srirerpreted so that the interest or other loan charges collegted or to be coflected in
cannechion with the luan exceed thy, permtied limits, then: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the charge 10 the primitted limit; and (b) any sums already collected {rom Borrower which exceaded
parmitted Imils will be refunded to Borrowe:. Lendor may chonse to make this rafund by reducing the principal owed under
the Note or by making a direct payment 10 berroaver. If a relund reduces principal, the reduction will be treated as 8 partial
pregaymer't withput any pregayment chinge vader-the Nota.

174, Legisiation Atfecung Lender’'s Rights. 1Veractment or expiration of apphcable laws has the effect of rendenng
any provis on of the Nute or thes Secunty bostrumen) unentorceable accordmg 10 its teems, Lender, at 11 ophion, may
taguire smenadiate payment in full of all sums socured by tus Yacunity Instrumant and may invoke any romadies permittord
by paragranh 19. If Lender exercises this ophon, Lender sheit turd the staps specified in the second paragraph of paragraph
17,
14, Notices. Any notice to Botrower provided far in this-aacutity Instrument shall be given by delivening it or by
mailing it hy first ctass mail unless applicable law reguires use of 2:i0'ner method. The notice shall be directed to the
Property Address or anty other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
fwst class rnail to Lender’'s address stated herein or any other address Lender fesipnates by notice to Borrower. Any notice
provided [ar it this Secunty Instrurment shall be deemed 10 have been given to Borruwer or Lender when given as provided
n this paragraph,

145. Govermng Law,; Severability. This Secunty Instrument shall be goveinzo by federal law and the law of the
jurisdictior: in which the Property 15 located. In the event that any pravision or clause of«ris Security Ingtrument or the Note
canthcts veith applicable law, such conflict shall not alfect ether provisions of this Security lrstrument or the Note which
can be given effect without the contiching pravision, To this and the pravisions of this Securityinstrument and the Nota
arn dutlnrod tG be severabln,

14. Borrower's Copy. Borrawer shall be given one conformad copy of Lhe Note and of this Sucunty Instramert.

12, Transfer al the Property or a Benelicial Interest in Borrgwer. 1t all or any part of the Propedty or any interest
i it 1s solt or transferred {or if a beneticial interest in Borrower is sold of transferred and Borrower 1S novaatural pesson)
without Lander’s pror written consent, Lender may, at its option, require immediate payment in full of ali'sums secured
by this Security Instrument. However, this option shall nat be exercised by Lender if exercise is prohibited by federal iaw
as of the date of this Security Instrument.

It Lender exercises this option, Lender shall give Borrower notice ¢f acceleration. The notice shall provide a period
ol not less than 30 davs from the date the notice is delivered or mained within which Barrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any rermevies permitted by this Security Instrument without further notice or demand on Borrower,

13. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time pnor to the earlier ot: (a) 5 days (or such other period
as applicainie law may specify for reinstatement! before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or {b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred); Ib) cures any default ol any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasanable attorneys’ fees; and (d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon rginstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had octurred.
However, this right 10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

>312ZESSH
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NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lendet shall give notice to Borrower prior (o acceleration 1allowing Borrower's breach
of any covenant or agreement in this Security Instryment (But not prior 10 scceleration under paragraphs 13 and 17 uniess
applicabl: law provides atherwisel. The notice shall specity: {a) the default; {b) the action required ta cure the default; (c}
a date, nit lass than 30 days from the date the natice is given to Barrawer, by which the default must be cuted; and td)
that 1ailure to cure the default on or before the date specified i the notica may result in acceleration of the sums secured
by this Sucurity Instrument, foreciosure by judicial proceeding and sale of the Property. Tha notice sha!l {urther inform
Borrower of the right to reinstate alter accoleration and the right to assert in the foreciosure praceeding the non-existence
of a oafaiit or any olher delense ol Borrower to acceleration and foreciosure. If the default is not cured oo ar bafara the
date spec-fied in2he nolice, Londer atits option may requira immadiate payment in full of all sums socured by this Sacurity
Inssrument wiihe: further demend and may foreciose this Security instrument by judicial proceeding. Lender shall be
entitied 10 collect o) £xoenses incurred Yl pursuing ‘the remedies provided iri this paragraph 18, including, but not limited
to, reasacable attoniey s -fees and cosis of hile avidence.

223, Lender wfonsazsion. Upon acoaloraton under paragraph 19 or abandonmant of the Property and at any tima
priot to the expiration of any.penod of redemption following judicial ssle, Lender {in person, by agent or by judicially
appointed receiver) shall be entilid Lo enter upon, take possession of and manage the Property and 1o collect the rents
of the Proverty including thase £ast due. Any rents cofiected by Lender or the recewver shall be applied tirst to payment
of the costs of managaement af the Prapertv. and collection of rents, intiuding, but not limited to, receiver’s fees, promiums
on receiver's bonds and reasonable atteaneys’ fees, and then to the sums secured by this Security Instrument,

2. Release. Upon payment of all'suns securad by this Security instrumant, Lender shall refease this Security
instrument without charge to Borrower. Burzorqur shall pay any recordation costs.

2:. Waiver of Homestead. Borrower wip:as all right of homestead exemptian in the Propesty.

2%, Riders to this Security Instrument. If anz #r more riders are exacuted by Borrower and recarded tagethes with
this Securi'y Instrument, the covenants and agreemen s of sach such rider shak be incorporated inta and shall amend and
supplemen! the covenants and agreements of this Security instrument as if the rider(s} were a part of this Security

Instrument {Check applicable boxies})

D Hdstable Rate Rider D Condaminium ider ‘j 2-4 Family Rider

D Graduated Payment Rider L—] Planned Unit Development Flanr
E’J O'heris) [specify] Extuliit "A"; Fixed Rate-Instaliment Note

BY SIGHING BELOW, Borrower accepts and agrees 10 the terms and taned in :hiyﬁecuritv Ingtrument
snd in any r.der(s) executed by Borrower and recorded with it, P

ord
o '8

PP {Seal)

Gerard Kazai.an -Borrower 7 -Borrower
i : Seal) ‘

ron\}l. Ka:arign / -Barrower Susan Fay Ledvora -Borrower

&
N
&
X
b

P
p
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STATE OF ILLINOIS, @0 k’ County ss:

L BN Kddlev

, a Notary Public in and for said county and state,

do her by certify that Gerard Kazanan and Sharon L. Kazarian, his wife, and Raymond David Ledvora and Susan Fay
Ledvor i, his wife, personally known to me to he the same person(si whose name(s) subscribed to the foregoing ingtrument,
appear-d betoare 7is this day in person, and acknowledged that thay signed and delivered the aaid instrumont as their froe

and vo untary act, 1or-the uses and purposes tharam sat forth,
Gisen under my kane 224 official seal, this, /y" day of /Aﬂ‘g/ , 1895,
My Co-armission expires: 0'7/ A / f S/
/

]

*OFFICIAL SEAL"
BETH r4. KELLER

Notery Public, Stete of Hinols

My Commiasion Expires 7/2/856

ZYYZESSE
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FPIXED RATR=-INATALLMENT NOTE Exhibit "A"

Comerica Bank-l1llinois
obliger Note ¢ Note Date Note Identification #
440078240C New May 18, 1995 J6-2952861
Amount Maturity Date
$105, 000,00 Morton Grove, Illinois May 18, 2000
to pay to the order of

For Value Buwcyived, the underaigned promise(s)
Comerica Bank-IZllinois ("Bank"), at any otrice‘of the Bank in the State of

Illinoisg, One _ K ‘g Dollars (U.8.) in
installments of ¢ 128,34 each INCLUSIVE OF intereat on the unpaid principal
balance from the (ace of this Note at the rate of 10,0% per annum until
maturity, whether by unceleration or otherwise, or until Default, as later
defined, and after tnst at a default rate equal to the rate of interest
otherwisc prevailing undzr this Note plus 3% per annum. Interest shall be
calculated for the actual rnumber of days the principal is outstanding on the
basis of a 360-day year if this Note evidences a business or commercial loan
or a 365/366-day year if a consumer loan. Installments of principal and
accrued interest due under this tiote shall be payable on the 18th day of each

month, commencing June 18, 1995, ~73 the entire remaining unpaid balance of

principal and accrued interest shali be payable on May 18, 2000. If the &
fraquency of principal and interest installments is not otherwise specified, V1
installments of principal and interest <ue under this Note shall be payable;%g

monthly on the first day of each month. “.if this Note or any installment of
principal or interest under this Note shal)l become payable on a day other
than a day on which the Bank is open for buciness, this payment shall be
extended to the next succeeding business day and i1anterest shall be payable at
the rate specified in this Note during this exterasion. A late installment
charge equal to 5% of each late installment may be charged on any installment
payment not received by the Bank within 10 calundar days after the
installment due date, but acceptance of payment of ‘thia charge shall not

waive any Default under this Note.

The Bank does not have to accept any prepayment of principal nuader this Note
except as described below or as required under applicabiz, law. The
undersigned may prepay principal of the Note in increments of $1{0,00 at any
time as long as the Bank is provided written notice of the prepayment at
least five business days prior to the date of prepayment. The notice of
prepayment shall contain the following information: (a) the date of
prepayment (the "Prepayment Date") and (b) the amount of principal to be
prepaid. On the Prepayment Date, the undersigned will pay to the Bank, in
addition to the other amounts then due on this Note, the Prepayment Amount
described below. The Bank, in its sole discretion, may accept any prepayment
of principal even if not required to do so under this Note and may deduct
from the amount to be applied against principal the other amounts required as
part of the Prepayment Amount. Nothing in this Note shall impose or be
deemed to impose a prepayment restriction, premium or prohibition, to the

extent this would be contrary to applicable law.

The Prepaid Principal Amount (as defined below) will be applied to this Note

1

N
b
pb

N
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in the reverse order of which the principal payments:would have been due
under this Note's principal amortization schedule. In other words, if thie
Note requires multiple principal payments, then as opposed to prepaying the
next principal payment due, the Prepaid Principal Amount will be applied
beginning with the final principal payment due on this Note.

1f the Bank exercises its right to accalerate the payment of the Note prior
to maturity, the undersigned will pay to the Bank, in addition to the other
amounts then due on this Note, on the date specified by the Bank as the

Prepayment Date, the Prepayment Amount.

The Bank's determination of the Prepayment Amount will be conclusive in the
absence of obvious error or fraud. If requested in writing by the
undersigned, the Bank will provide the undersigned a written statement

specifying the Prepayment Amount,

The following {the "Prepayment Amount") shall be due and payable in full on
the Prepayment pave:

(a) If the face arount of this Note axceeds Seven Hundred Fifty Thousand
Dollars ($750,000) (regardless of what the outstanding principal balance
may be on the Prepavaent Date) then the Prepayment Amount is the sum of:
(i) the amount of prirncipal which the undersigned has elected to prepay
or the amount of principal which the Bank has required the undersigned
to prepay because of arceleration, as the case may be (the "Prepaid
Principal Amount®"), (ii) interest accruing on the Prepaid Principal;
Amount up to, but not includira, the Prepayment Date, (iii) Five Hundredin
Dollars (5500) plus (iv) 'the present value, discounted as thegxn
Reinvestment Rates (as defined below), of the positive amount by which {3
(A) the interest the Bank would liave earned had the Prepaid Principal N
Amount been paid according to the Wrte's amortization schedule at the p
Note's interest rate exceeds (B) tné interest the Bank would earn by p
reinvesting the Prepaid Principal Amoun’. at the Reinvestment Rates. N

(b) 1If the face amount of this Note is Seven Hindred Fifty Thousand Dollars
($750,000) or less (regardless of what the ouc¢atanding principal balance
may be on the Prepayment Date), then the Prepsyrent Amount is the sum
of: (i) the amount of principal which the undz:signed has elected to
prepay or the amount of principal which the Baak nas required the
undersigned to prepay because of acceleration, as the case may be (the
Prepaid Principal Amount"}, (il) interest accruing  un the Prepaid
Principal Amount to, but not including, the Prepayment Tate, plus (iii)
an amount equal to one percent (1%) of the Prepaid Principal Amount
multiplied by the number of calendar years remaining until the maturity
date of this Note, but in no event less than two percent (2%) of the
Prepaid Principal Amount. For purposes of this computation, any portion
of a calendar year remaining until the maturity date of this Note shall

be deemed to be a full calendar year.

"Reinvestment Rates" mean the per annum rates of interest equal to one half
percent (1/2%) above the rates of interest determined by the Bank to be in
effect not more than seven days prior to the Prepayment Date in the secondary
market for United States Treasury obligations in amount(s) and with
maturity(ies) which correspond (as closely as possible] to the principal
installment amount(s) and the payment date(s) against which the Prepaid

Principal Amount will be applied.
This Note and any other indebtedness and liabilities of any kind of the
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undarsigned (or any of them) to the Bank, and any and:all modifications,

renewals or extensions of it, whether joint or several, contingent or
absolute, now existing or later arising, and however evidenced (collectively
"Indebtedness”)] are secured by and the Bank is granted a security interest in
alli items deposited from time to time in any account of any of the
undersigned with the Bank and all proceeds of these items (cash or
otherwise), all account balances of any of the undersigned from time to tima
with the Bank, all property of any of the undersigned from time to time in
the possession of the Bank and any other collateral, rights and properties
described in each and every mortgage, security agreement, pledge, assignment
and other security or collateral agreement which has been, or will at any
time(s) later be, executed by any {(or all) of the undersigned to or for the
benefit of the Bank (collectively "Collateral”). Notwithstanding the above,
to the extent that any portion of the Indebtedness is a consumer loan, that
portion shali not be secured by any mortgage on or other security interest in
real property or in the undersigned's principal dwelling or consumer goods
which is not 2 purchase money security interest as to that portion, unless

expressly provicedt to the contrary in ancther place.

If the undersigned (o: any of them) or any guarantor under a guaranty of all
or part of the Indebcodness ("guarantor™) (a) fajil(s) to pay any of the
Indebtedness when due, by maturity, acceleration or otherwise, or fail(s) to
pay any Indebtedness owing on a demand basis upon demand; or (b) fail(s} to
comply with any of the terams or provisions of any agreement between the
undersigned (or any of them} or any such guarantor and the Bank; or (c)
become(8) insolvent or the sunject of a voluntary or involuntary proceeding
in bankruptcy, or a reorganizs’ion, arrangement or creditor composition
proceeding (if a business entity) ceame(s) doing business as a golng concern,
{(if a natural person) die(s) or becone(s) incompetent, (if a partnership)
dissolve(s) or any general partner of it dies, becomes incompetent or becomes
the subject of a bankruptcy proceeding or. (if a corporation) is the subject
of a dissolution, wmerger or consolidation; or (d) if any warranty or
representation made by any of the undersignzd or any guarantor in connection
with this Note or any of the Indebtedness shzil he discovered to be untrue or
incomplete; or (e) if there is any termination, .notice of termination or
breach of any guaranty, pledge, collateral asrignment or subordination
agreement relating to all or any part of the Indebuaeciness; or (f) if there is
any failure by any of the undersigned or any guarante: to pay when due any of
its Indebtedness (other than to the Bank) or in the obsei~rance of performance
of any term, covenant or condition in any document evidercing, securing or
relating to such Indebtedness; or (g) if there is filed c¢r issued a levy or
writ of attachment or garnishment or other like judicial process upon the
undersigned (or any of them) or any guarantor or any of tre Collateral,
including without limit, any accounts of the undersigned (or any of them) or
any guarantor with the Bank; or any action, suit or proceeding is initiated
against any of the undersigned or any guarantor (or any subsidiary if any is
a corporation or any general partner if any is a partnership) under any
federal or state controlled substance, gambling, or racketeering statute
{including without limit, the Racketeer Influenced and Corrupt Organization
Act of 1970), which action, suit or proceeding could result in the
confiscation or forfeiture of any portion of the assets of any of the
undersigned or any guarantor (on any subsidiary or general partner); or (h)
if the Bank deems itself reasonably insecure believing that the prospect of
payment of this Note or any of the Indebtedness is impaired or shall fear
deterioration, removal or waste of any of the Collateral, then the Bank, upon
the occurrence of any of these events (each a "Default”)}, may at its option
and without prior notice to the undersigned (or any of them), declare any or
all of the Indebtedness to be immediately due and payable (notwithstanding
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any provisions contained in the evidence ol it to the contrary), sell or
liquidate all or any portion of the Collateral, set off against the
Indeltadness any amounts owing by the Bank to the undersigned (or any of
them), charge interest at the default rate provided in the document
evidencing the relevant Indebtedness and exercise any one or more of the
rights and remedies granted to the Bank by any agreement with the undersigned
(or any of them) or given to it under applicable law. All payments under
this Note shall be in immediately available United States funds, without

setoff or counterclaim.

1f this note is signed by two or more parties (whether by all as makers or by
one or more as an accommodation party or otherwise), the obligations and
undertakings under this Note shall be that of all and any two or more jointly
end also of each severally. This Note shall bind the undersigned, and the
undersigned'rs respective heirs, personal representatives, successors and

assigns,

The undersigned waive(s) presentment, demand, protest, notice of dishonor,
notice of demand.cr intent to demand, notice of acceleration or intent to
accelerate, and 21} _other notices and agree(s) that no extension or
indulgence to the undersigned (or any of them} or release, substitution or
nonenforcement of any security, or release or substitution of any of the
undersigned, any gquarantor or any other party, whether with or without
notice, shall affect the ecbhligations of any of the undersigned. The
undersigned waive(s} all defengses or right to discharge available under
Section 3-606 of the Uniforr Commercial Code and waive(s) all other
suretyship defenses or right to digscharge. The undersigned agree(s) that the
Bank has the right to sell, assign, or grant participations, or any interest,
in any or all of the Indebtedness, «na that, in connection with this right,
but without limiting its ability to make other disclosures to the full extent
allowable, the Bank may disclose all docvaents and information which the Bank
now or later has relating to the undersiyned or the Indebtedness,

FA § ¥4 3NN N

The undersigned agree(s) to reimburse the hclder or owner of this Note upon
demand for any and all costs and expenses (ircluding without limit, court
costs, legal expenses and reasonable attorney  fees and paralegal fees,
whether inside or outside counsel is used, whethei Or not suit is instituted
and, if suit is instituted, whether at the trial court level, appellate
level, in a bankruptcy, probate or administrative proceveding or otherwise)
incurred in collecting or attempting to collect this Note cr incurred in any

other matter or proceeding relating to this Note.

The undersigned acknowledge(s} and agree(s) that this is the eilire agreement
with respect to the subject matter of this Note and there are no contrary
agreements, oral or written, establishing a term of this Note. The terms and
conditions of this Note may not be amended, waived or modified except in a
writing signed by the undersigned and an officer of the Bank expressly
stating that the writing constitutes an amendment, waiver or modification of
the terms of this Note. An amendment, waiver or modification shall be
effective only in the specific instance and for the specific purpose given.
As used in this Note, the word "undersigned" means, individually and

collectively, each maker, accommodation party, indorser and other party
signing this Note in a similar capacity. If any provision of this Note is
unenforceable in whole or part for any reason, the remaining provisions shall
continue to be effective., THIBS NOTE SHALL BE GOVERNED BY AND CONSTRUED IN

ACCORDANCE WITH THE LAWS OF THE STATE OF ILLINOIS.

The undersigned irrevocably appoint(s) (which appointment is coupled with an
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interest) the Process Agent (as defined below) as the undersigned's true and
lawful attorney (with full power of substitution) in the name and on behalf
of the undersigned to accept service of process, summonses and writs, and
agrees that the failure of Process Agent to give the undersigned any notice
of such service shall not impair or affect the validity of such service or
any related judgment. The undersigned further irrevocably consent(s} to the
service of process, summonses and writs by the mailing of such service to the
undersigned's address set forth below by registered or certified mail,
postage prepaid. The Process Agent is (name and address):

THE UNDERSIGNED AND THE BANK ACKNOWLEDGE THAT THE RIGHT TO TRIAL BY JURY I8
A CONBTITUTIONAL ONE, BUT THAT IT MAY BE WAIVED. EACH PARTY, AFTER
CONBULTING (NR HAVING HAD THE OPPORTUNITY TO CONSULT) WITH COUNSEL OF THEIR
CHOICE, KNCATIGLY AND VOLUNTARILY, AND FOR THEIR MUTUAL BENEFIT, WAIVES ANY
RIGHT TO TRI?. RY JURY IN THE EVENT OF LITIGATION REGARDING THE PERFORMANCE

CR ENFORCEMENY 47. OR IN ANY WAY RELATED TO, THIS KOTE OR THE INDEBTEDNESS.

70R CORPORATIONS OR PARTNERBEIPS

Obligor Name Typed/Printed

gey
Street Address

Chicago, Illinois 60659 .  By: -
City State Zip Code signature Of

ZEIESSE

FOR INDIVIDUALS, SOLE PRCZRIETORSMIFS, TRUSTS, OR ESTATES
Name(#) of Obligo’s Signature(s) of
(Typed/Printed) Obligor(s)

Street Ad:lress

city  S:ate Zip Code

Loan Officer 1.D. 0. / Losn Oroup No,
L‘v'iw

L.00130.FIN (3/9%)
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