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State of Hlinois e FHA Case No.

MORTGAGE 131:7986715-729

THIS MORTGAGE ("Security (rstrument”) is given on  JULY 31 ¢ 1998

The Mortgagor is  CESAR C. CONTRERAS MARRIED TO IRMA SANCHEZ; MARTIN CONTRERAS SINGLE, NEVER

MARRIED; JUAN CARLOS HUERTA MAM{IED TO SARAI MONTES SALGADO; PAULA S, MARTINEZ, SINGLE
NEVER MARRIED

whose address is 2300 NORTH MENARD
CHICAGO, IL 60639

(*Borrower(s)"). This Security Instrument is given to
PLATINUM HOME MORTGAGE CORPORATION
AN ILLINOIS CORPORATION ,
which is organized and existing under the laws of ILLINOIS » and whose address is
2200 HICKS ROAD, SUITE 101

" ROLLING MEADOWS, TL 60008

(*Lender®), Borrower owes Lender the principal suin of NINETY-NINL tTHOUSAND NINE HUNDRED
FORTY-NINE AND 00/100 Dollars

(US.§  99,949.00 ). This debt is evidenced by Borrower's note deie: the same date as this Security Instrument
(*Note®), which provides for monthly payments, with the full debt, if not paid earlier, Jue-and payable on SEPTEMBER 1 |
2025 . This Security Instrument securcs to Lender: (a) the repayment of the debt evicenced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with irterest, advanced under Paragraph
§ to protect the security of this Security Instrument; and () the performance of Borrower’s covenzsits and agreements under this
Security Insirument and the Note. For this purpose, Borrower does hereby mortgage, grant and convzy {a Lender the following
described property located in COOK County, Ilinois:
LOT 33 IN BLOCK 10 IN GRAND AVENUE ESTATES, BEING A SUBDIVISION OF THE

WEST 1/2 OF THE EAST 1/2 OF THE NORTHWEST 1/4 OF SECTION 32, TOWNSHIP

40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE

RAILROAD RIGHT OF WAY) DESCRIBED IN THE PLAT FILED IN THE REGISTRAR'S

OFFICE AS DOCUMENT NUMBER 41516, IN COOK COUNTY, ILLINOIS,

PIN ¥: 13-32.120-043-0000
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which has the address of ZLJRNIQ(EDEJIQEI A L , C:%Q F:YHICAGO

[Birent] [City)

IL 60639 ("Property Address”);
[Stace] |2 Codel

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, rights, appurtenances,
renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to
in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by ih2 Note and late charges due under the Note,

2. Monthly pay-aent of Taxes, Insurance and Qther Charges. Borrower shall include in each monthly payment, together
with the principal and ‘ntzcrst as set forth in the Note and any late charges, a sum for (a) taxes and special assessments levied or
to be levied against the Prope.ty, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance required
under Paragraph 4. In any yex in which the Lender muat pay a mortgage insurance premium to the Secretary of Housing and
Urban Development (*Secretar; “) or in any year in which wch premium would have been required if Lender still held the
Security lustrument, each monthly ravaent shall also inctude ¢ither: (i) a sum for the annual mortgage insurance premium to be
pmd by Lender to the Secretary, or (ii) »-monthly charge instei«t of a morigage insurance premium if this Security Instrument is
held by the Secretary, in a reasonable arsewnito be determined Jy the Secretary. Except for the monthly charge by the Secretary,
these itoms are called “Bscrow Items” and the Zums paid to Li nder are called "Escrow Funds”.

Lender may, at any lime, collect and hold amounts fos Escrow licms in an aggregate amount not (o exceed the maximum
amount that may be required for Borrower's escrow #ccount uner the Real Estate Settlement Procedures Act of 1974, 12 U.S.C.
§ 2601 gf s¢q. and implementing regulations, 24 CF'< Part 350 ), as they may be amended from time 1o time ("RESPA"), except
that the cushion or reserve permitted by RESPA for unari:zipate 4 disbursements or disbursements before the Borrower's payments
are available in the account inay not be based on amounis dic iar the mortgage Insurance premium,

' If the amounts held by Lender for Esctow ltems ex:eed the amounts permitied to be held by RESPA, Lender shall deal
with the excess funds as required by RESPA. If the amounts <f furds held by Lender at any time are not sufficient o pay the
Escrow ltems when due, Lender may notify the Borrower and requize Parrower to make up the shortage or deficiency as permitted

- by RESPA.

The Escrow Funds are pledged as additional security for all ‘sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s accoun snall he credited with the balance remaining for all
installment items (a), (b), and (c) and any mortgage insurance premium installrient that Lender has not become obligated to pay
to the Secretary, and Lender shall promptly refund any excess funds to Borrower. "inmediately pnor to a foreclosure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with aiy balance remaining for all instaliments for
items (a), (b), and (c).

3. Application of Payments. All payments under Paragraphs | and 2 shall be appl.ed by Lender as follows:

Fitst, to the mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium,;

Secopd, to any taxes, special assessments, leasehold payments or ground rents, and fire, flund aé other hazard insurance
premiutms, as required;

Jhitd, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Eifthy, to late charges due under the Note.

4. Fire, Flood and Other Hasard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently crected, against any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals
shall be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair
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of the damaged Property. Anuppukg Erloc:ne!l%el p'rlAnc\!il' |hag1%tcm?mﬁi stpone the due date of the monthly

payments which are referred to in Paragraph 2, or change the amount of such pa}'geml'. Afzfoexem Maurance proceeds over an
amount required to pay all outstanding indebtedr.ss under the Note and this Security Instrument shall be paid to the entity legally
entitied thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

§. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leascholds,
Barrower shall occupy, esiablish, and use the Property as Borrower's principal restdence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Barrower's principal residence for at least one year after the
date of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating circumstances.
Borrower shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan Is in
default. Lender may take reasonablo action to protect and preserve such vacant or sbandoned Property. Borrower shail also be
in defanlt if Borrower, during the loan application process, gave materially false or inaccurate information o statements to Lender
(or failed to provi<ia Lander with any material information) in connection with the loan evidenced by the Noie, including, but not
limited to, representat’cas concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument
is on a leasehold, Boriow:r shall comply with the provisions of the lease. 1f Borrower acquires fec title to the Property, the
leasehold and fee title shzil rot be merged unless Lender agrees to the merger in writing,

6. Charges to borrow(r «nd Protection of Lender's Rights in the Property. Borrower shall pay all governmental or
municipal charges, fines and inpraitions that are not included in Paragraph 2, Borrower shall pay these obligations on time
directly to the entity which is owed ‘hc payment. If failure to pay would adversely affect Lender's intereat in the Property, upon
Lender's request Borrower shall prompiiy furnish to Lender receipts evidencing these payments,

If Borrower fails to make these paymeits or the payments required by Pacagraph 2, or fails to perform any ather covenants
and agreements contained in this Security Inst ument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruprly, for condemnation or to enforce laws or regulations), then Lender may do
and pay whatever is necessary to protect the value of tiic ®mperty and Lender's rights in the Praperty, including payment of taxes,
hazard insurance and other items mentionid in Paragrens 2.

Any amounts disbursed ty Lender under this Paragraph sial! become an additional debt of Borrower and be secured by this
Securily Instrument. These amounts shall bear interest from the date of disbursement, at the Nole rate, and at the option of
Lender, shall be immediately duc and payable.

7. Condemnation. The proceeds of any award or claim for armages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanic in place of condemnation, are hereby assigned and
shall be paid to Lender to the exteat of the full amount of the indebtedness thai remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedress under the Note and this Security Instrument,
first to any detinquent amounis applied in the order provided in Paragraph 3, and thep (0 prepayment of principal. Any application
of the proceeds to the principal shail not extend or postpone the due date of the (nwvithly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over au avuount required to pay all outstanding
indebtedness under the Note and this Security instrument shall be paid 10 the entity legal'y entitled thereto.

8. Fees. Lender may collect fecs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, except as limited by regulations issued by the Secretary in the csc of payment defaults,
require iivmediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing 1o pay in full any monthly payment required by this Secuiity fastrument prior to
or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary. require immediate payment in full of all the sums secured by this Security Instrument if:
(i)  All or part of the Property, or a beneficial intercst in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(1) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantee does 30 occupy the Property, but his or her credit has not been approved in accordance with the requirements
of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in tull, but Lender
does not require such payments, Lender does not waive its rights with respect to subsequent events.
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{d) Regulations of JUJNQ F mE:LQJ‘AL«mQ@R %ury will limit Lender's rights,

1n the case of payment defaults, to requirc immediate payment in full and foreclose if not paid. ‘This Security Instrument
does not authorize acceleration or foreclosure if not permitted by reguiations of the Secrotary.
{®) Mortgage Not Insured. Borrower agrees that should this Security Instrument and the No*s secured thereby not be
eligible for insurance under the National Housing Act within 60 DAYS from the date hereof, Lenider may,
at its option and notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this
Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to

SIXTY DAYS from the date hereof, declining to insure this Security Instrument and
the Note secured thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this
option may not be exercised by Lender when the unavailability of insurance is solely due to Lender's failure to remit a
morigage insurance premium to the Secretary,

10. Relustatement. Borrower has a right to be reinstated if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due urder the Note or this Security Instrument. This right applies even after foreclosute
proceedings are instituted. To reinstate the Security Instrument, Borrower shall tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properly associaled with the foreclosure proceeding. Upon
reinstatement by Porrower, this Security Instrument snd the obligations that it secures shall remain in effect as If Lender had not
required immediate pryment in full. However, Lender is not required to permit reinstatement if: (§) Lender has arcepted
reinstatement after the coirmencement of foreclosure proceedings within two years immedlately preceding the commencement of
a current foreclosure prececling, (ii) reinstatement will preclude foreclosure on different grounds in the future, or (iii)
reinstatement will adversely 7afest the priority of the lien created by this Security Instrument.

11, Borrower Not Releaser’, F-rbearance By Lender Not a Waiver. Extension of the time of payment or modification
of amortization of the sums securcd by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operaie to release the liability 1 the nriginal Borrower or Borrower's successor in interest, Lender shall not be required to
commence proceedings against any succesrorin interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrureent bu reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exer:ising any right or remedy shall not be a walver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint au¢ Soveral Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successo s and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9.b. Borrower's covenants and agreements sliall »= joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only 1o morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secu:ity Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender anu uny other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Securily ipsriment or the Note without that Borrower's consent.

13, Notices, Any notice to Borrower provided for in this Security irsrument shali be given by delivering it or by mailing
it by first class mail uniess applicable law requires use of another method. /Tue notice shall be directed to the Property Address
or any other address Borrower designates by notice 10 Lender. Any notice to Leider shall be given by first class mail to Lender's
address stated herein or any address Lender designates by notice to Borrower. Any.neice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Pedrial law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Securliy Inscrument or the Note conflicts with
applicable law, such conflict shall not affect other provisions of this Securily Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Notc use declared to be severable.

18, Borrower's Copy. Borrower shall be given one conformed copy of this Security Instruien’,

16. Assipziuent of Rents. Borrower unconditionally assigns and transfers to Lender all the.cer.i3 and revenues of the
Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby dirrcis each tenant of the
Property to pay the rents to Lender or Lender's agents. However, prior 10 Lender’s notice to Borrower 08 Sncvawer’s breach of
any covenant or agreement In the Security Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower shall be held by Borrower as trustes for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and
recelve all of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's
agent on Lender's wrilten demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 16.

Lender shall nor be required to enter upon, take contro) of or maintain the Property before or after giving notice of breach
to Borrower. However, Lender or & judicially appointed receiver may do so al any time there is a breach. Any application of
rents shall ot cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

FHA-821186 {6/96}
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NON-UNIFORM covsmu. INQ E [EerQJIALu &QR\»Y :

17. Foreclosure Procedure. If Lender requires immediate payment in full under Paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shali be entitled to collect all expenses incurred In pursuing the
remedies provided in this Paragraph 17, including, but not limited to, reasonable attorneys' fees and costs of title evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Walver of Homestead. Borrower waives all right of homestead exemption (n the Property.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this Security
Instrument. tlic covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
c2venants and agreernnts of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable
box(es)]

D Condominium Ridse :I Growing Equity Rider Planned Unit Develgpment Rider

D Graduated Payment Ride{ X | Other [Specify} ARM RIDER

BY SIGNING BELOW, Botrower a22+pts and agrees to the terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and zecorded with it.

Witnesses:

Leow C Eotti e

AR M A ARG R xS CR KRR CESAR C. CONTRERAS

al 4 LLUD
$&s
&y (X T M ;
- I/ (Seal)
II"“"“IJ WA TR Fal Yhe S Tabew ol ot ol eat A o i
i () Caw c W LY L) ‘w ‘A . 3 UL

IRAARKARRN]
3 ) Ly el g

DEEXEBOKIOEENANE  MAP TN CONTRERAS - Borrowsr

D ,
Lia] . Coplhs Ziirezm (s

JUAN CARLCS UERTA

Borrower

s :
D LA g T (Seal)
PATLA S. INAZ oo

{Space Baiow This Line For Acknowledgement

STATE OF ILLINOJS, (f cs(n.g County ss:

L HLL L “Q :‘{#ﬂ } .t\ f 'f » 8 Notary Public In apd fur said county and state,
do hereby certify th dg,or} mf % c‘%_ i (m toe [ Olge gy e (e é...‘, J(a_ J
& e '
personally known to me to be the same person(.s)\\vhose name(s; ARE bscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that THEY signed and delivered the said (nstrument 3 THEY
free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this % day of 9»€ . (99 -

My Commission expires 1609 £ *OFFICIAL oo J@(ﬂ'qum Public
NANMETTE B 4

LOCK
NOTARY PUBLIC, STATE OF
MY COMMISSION EXPIR% JJLZLI%
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. [13117986715-729

ADJUSTABLE RATE RIDER

Loan No. 11-1593

THIS ADJUSTABLE RATE RIDER is made this 318T day of JULY , 19 95 ,and is

incorporated into and shatl be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed {"Security Instrument”)

of the same date given by the undersigned (*Borrower") to secure Borrower’s Note ("Note®) to
PLATINUM HOME MORTGAGE CORPORATION,

AN ILLINOIS CORPORATION
(the "Lender") of the same date and covering the property described in the Security Instrument and located at:

2122 NORTH MOODY AVENUE
CHICAGO IL 60639

|Proparty Addross)

THE NOTE CON7 A'NS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYYENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In additica to_the covenants and agreements made in the Securlty Instrument, Borrower and
Lender further covenant and agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT _PA’IGES

(A) Change Date

The interest rate may change on the first day of OCTOBBR 1 , 1926 , and on that day of each
succeeding year. "Change Date” means each date on which the iitzras! rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on'psi index. *Index” means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of one yeer, as made available by the Federal Reserve Board,
*Current Index” means the most recent Index figure available 30 days before the Chinge Date. If the Index (as defined above) is no
longer available, Lender will use as » new Index any index prescribed by the Secretary /o= defined in paragraph 7(B)). Lender will
give Borrower notice of the new Index.

{C) Calculation of Interest Rate Changes

Before cach Change Date, Lender will calculate a new interest rate by adding a margin of TWO-AND THREE

QUARTERS percentage poini(s) ( 2.750 %} 1o the Current Index 27« counding the sum to the
nearest onc-cighth of one percentage point (0.125%). Subject to the litnits stated in paragraph 5(D) of this Neie  this tounded amount
will be the new interest rate until the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any singie Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate stated in paragraph

2 of this Note, 9553 3555

(F) Calculation of Payment Change

If the interest rate changes on a Change Dale, Lender will calculate the amount of monthly payment of principal and interest
which would be necessary to repay the unpaid principel balance in full al the maturity date at the new Interest rate through
subatantially equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on the
Change Date if there hud been no default in payment on the Note, reduced by the amount of any prepayments to principal. The resuit
of this calculation will be the amount of the new moathly payment of principal and interest.

Banking Forma Supply Co., Inc. {800) 44800886 Page 101 2 : WFT 27812 8191




UNOFFICIALCOPY




opentome UNOEEICIAL COPY.
Lender will glve notice to Borfower 0 change in the inferest rate Iy paysient amount. The notice must be given

at least 25 days before the new monthly payment asiount is due, and must set forth (i) the date of the notlce, {li) the Change Date,
({ii) the old interest rate, {iv) the new interest rate, {v) the new monthly payment amount, (vi) the Carrent Index and the date it was
published, (vi{) the method of calculating the change in monthly payment amount, and (viil) any other information which may be
required by iaw from time to time.

(G) Effective Date of Changes

A new interest rate caiculated in accordance with paragraphs 5(C) and 5(D) of this Note will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25 days
after Lender has given Borrower the notice of changes required by paragraph S(F) of this Note. Borrower shall have no obligation
1o pay any Increase in the monthly payment amount calculated in accordance with paragraph S(E) of this Note for any payment date
occutring less than 25 days after Lender has given the required notice. If the monthly payment amount calculated in accordance with
paragraph 5(B) of this Note decreased, but Lender falled to give timely notice of the decrease and Borrower made any monthly
payment amounts ~xceeding the payment amount which should have been stated in a timely notice, then Borrower has the option to
either (* Semand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to the interest rate
which should have bee:: alted in a limely notice), or (ii) request that any excess payment, with Interest thereon at the Note rate, be
applied as payment of prircipal. Lender's obligation to return any excess payment with interest on demand is not assignabie even
If this Note is otherwise asiigr.ed before the demand for return is made.

BY SIGNING BELOW, Bor.ower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider,

:é)@a/pdﬂw@a

‘.@m CESAR C. CONTRERAS

Puelle,  Coniewe (Seal)

"a\RTIN CONTRERAS oiruwel

"2 “ 'fA’ 7 4 [3 .

JUAN CARLOS HUERT. “Borrower
. : ‘::’

PAVLA S. MARTINGZ.

{8pace Below This Line Resarvod for Ackrowladgment|
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