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THIS MORTGAGE ('Seurity Instrument®) Is givenon August 7, 1995

The mortgagor is
WILLIAM A GUIDE JR, UNMPRRIED (SINGLE NEVER MARRIED) x_Qgg

("Borrower"),

This Security Instrument is given to
CHEMICAL RESIDENTIAL MORTGAGE CORPORATION which is organized and existing
under the laws ok he State of New Jersey » anG v/nse address is

343 THORNALL ST. EDISON, NJ 08837 ("Lender").
Borrower owes Lender the principal sum of

Fifty-One Thousand, Three Hundred and 00/100 Dollars
(US.$ £1,300.00 ). This debt is evidenced by Borrower’s aote dated the same date as this Security

trmgem "Note™), w vides for monthly payments, with the full debt, if noi-pe'd earlier, due and payable on
eptember X, '%bﬂo This Security Instrument secures 10 Lender: (a) the repayri i of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the paymen: o all other sums, with interest,

advanced under ngrugh 7to Isn*otet:t the security of this Securi{[v1 Instrument; and (c) the perform~uce of Borrower's covenants
and agreements under this Security Instrument and the Note, For this purpose, Borrower does berely mvaage, grant and convey
to Lendor the following described property located in

&CLETON6

COOK County, Illinois:

PARCEL 1: UNIT 2703 TOGETHER WITH ITS UNDIVIDED PERCENTAGE IN-
TEREST IN THE COMMON ELEMENTS IN 2 EAST OAK CONDOMINIUM AS DE-
LINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUM
BER 25035273, AS AMENDED FRCM TIME TO TIME, IN THE SOUTHWEST 1/4
OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASE-
MENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1, AS SET
FORTH IN THE DECLARATION OF COVENANTS, CONDITIONS, RESTRICTIONS
AND EASEMENTS RECORDED AS DOCUMENT NUMBER 24885082, IN COOK

COUNTY, ILLINCIS. PERMANENT TAX NO. 17-03-203-009-10832
\ﬁj" =
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which has the address of
2 E OAK ST UNIT 2703, CHICAGO, IL 60611

TOGETHER WITH all the improvementa now or hereafter erected on the property, and ail easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shail also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower is lawfully selsed of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encombrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute & uniform security instrument covering real property,

(*Property Address”);

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds (ov Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for: (a) yearly
taxes and assessments visish may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold
payments or ground renis oz the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (e} ycarly ivorigage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called
"Bscrow items.” Lender may, at uav time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage lo's may require for Borrower's escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended fror. vime to time, 12 U.S.C. §2601 e seq. ("RESPA"), unless another law that applies to
the Funds sets a lesser amount. If 80, Liaser may, ar any time, collect and hold Funds in an amount not to exceed the lesser
amount. Lender may estimate the amount of Funa: due on the basis of current daia and reasonable estimates of expenditures of
future Bscrow liems or otherwise in accordance with applicable law.

The Funds shall be held in an institutioi v'anse deposits are insured by a federal agency, Instrumentality, or entity
(including Lender, If Lender is such an institution) or in iy Federa! Home Loan Bank. Lender shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holaing and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, uniess Lender pays Borrower int.resi on the Funds and applicable law permits Lender to make such
acharge. However, Lender may rmuire Borrower to pay a une-time charge for an independent real estate 1ax reporting service
vsed by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made or applicable
law requires interest lo be paid, Lender shall not be required to pay B-irower any interest or eamings on the Funds. Borrower
and Lender may agree in writing, however, that interest shall be paic o7 *he Funds. Lender shall give to Borrower, without
charge, an ancual accounting of the Funds, showing credits and debits tohr, Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all suzs securad by this Security Instrument.

1f the Funds held by Lender exceed the amounts permitted to be heid by (pplicsble law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tie amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow [tems when due, Lender may so notify Borrcwe: in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficlency. Borrower shall ms’.e un the deficiency in no more than
twelve monthly paymenis, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall vromptly refund to Borrower any
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prio: to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credii 245" wt the sums secured by
thia Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccireo by Lender under
Paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to anwunty payable under
Paragraph 2; third, to interest due, fourth, to principal due; and last, to any fate charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and Impositions attributable to the Property
which may atiain priority over this Security Insitument, and leasehold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time dircetly to the
person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph. If
Borrower makes these payments directly, Borrower shalt promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may art2is priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one ot
more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
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Propersy insured against loss by fire, hazards inciuded within the term "extended

* floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the Amounts and for the periods
that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreaonably withheld. H Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be wu}mble 1o Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. 1f Lender requires, Barrower ahall promptly give to Lender aif receipts
of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not madz promptly by Borrower,

Unleas Lender and Borrower oiherwise agree in wriling, insurance proceeds shall be spplied to reatoration or repair of
the damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration
or repair is not economically feasible or Lander's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, [f Borrower abandous the
Property, or does niot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or 10 pay sums secured
by this Security Instrument, whether or not then due. The y period will begin when the notice is given,

Unless Lendsr and Bozrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dr. o7 the monthly paymenis referred to in Paragraphs | and 2 or change the amount of the payments, If under
Paragraph 21 the Prope:iy is acquired by Leuder, Borrower’s right (G any insurance policies and proceeds resulting from damage
to the Property prior tc tb: acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immadiately prior to the acunition.

6. Occupancy, rercmvation, Maintensnce and Protection of the Property; Borrower's Loan Application;
Lesaeholds. Borrower shall occury, ~stablish, and use the Property as Berrower's principal resldence within sixty days after the
execution of *his Security Instrumerdt 7ad shall continue to occupy the Property as Borrower's principsl residence for at loast one
year after the date of occupancy, uni«ss Lender otherwise agrees in writing, which consent shall not be unreasonably withheld,
or upjesa exienuating circumstances exis( wh.ich are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property. allow the Property to deterior.e, or commit waste on the Property. Borrower shall be in defauit if any forfeiture
action or proceeding, whether civil or criminal, is hegua that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien craricd by this Security Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in Paregmph 18, by causing the action or proceeding to be dismissed with & ruling
that, in Lender's good faith deiermination, preciudes fur’citure of the Borrower's interest in the Property or other materinl
Impairmenm of the lien created by this Security Instrumert or Lender's security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinll’ falie or Inaccurate information or siatements to Lender (or failed
1o provide Lender with any material information) in connectiox whl the loan evidenced by the Note, including, but not limited
to, repressniations concerning Borrower's occupancy of the Propery s u principal residence. 1€ this Security Inatrument is on
a leasehold, Borrower shall comply with all the provisions of the (ense.  If Borrower acquires fee title to the Property, the
leasehoid and the fee title shall not merge unless Lender agrees to the iner o7 in writing. '

7. Protection of Lender's Rights in the Property. If Borrower fiilr, to perform the covenants and agreementa contained
in this Security Instrument, or there is a legal proceeding that may significantly #%act Lender’s rights in the Property (such as
a proceeding in bankruptcy, probaie, for condemnation or forfeiture or to enforc: laws or regulations), then Lender may do and
m for whatever is necessary to proiect the value of the Property and Lender's vigite in the Property. Lender’s actions may

ude paying any sums secured by a lien which has priority over this Security Instruzii:. apoearing in court, paying reasonable
attoracys' fees and entering on the Property (o make repairs, Although Lender may také p-ion under this Paragraph 7, Lender
does not have to do 30. Any amounts dishursed by Lender under this Paragraph 7 shali secerae additional debt of Borrower
secured by this Security Instrument. Unless Borrower and Lender agree to other terms of pa'ment, these amaunts shall bear
interest from the date of disbursement at the Note ratc and shall be payable, with intereat, upon norice vom Lender 10 Borrower
requwlng payment.
. Mortgage Insurance. If Lender required mortgage insurance as a condition of making th.¢ luan secured by this
Security Intrument, Borrower shall pay the premiums required to mainiain the mortgage insurance in effcer. Y, for any reason,
the morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the nieiniuma required
to obtain coverage substantiaily equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Barrower of the morigage insurance previously in effect, from an altemate mortgage insurer approved by Lender. If
substantially equivalent mortgage Insurance coverage is not available, Borrower shall lgly 1o Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage Japsed or ceased to
be in effect. Lender will accept, usc and retain these payments as a losu teserve in lieu of mortgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgag: insurance coverage (in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again tecomes available and is obtained. Borrower shall pay
the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, uniil the requirement for mortgage
insurance ends in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Tnspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Leader shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pari of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

ILLINOIS-SINCLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/9
C-1203LT Page 3 of 6 (Rev. 10/9¢)
Replorss MAR-1208 Mev. 381}




UNOFFICIAL COPY




wivninim. UNOFFICIAL COPY

In the cvent of a total taking of the Propenty, the proceeds shall be applied 10 the sums secured by this Secuﬂc?;
Instrument, whether or not then due, with any excess paid to Borrower. In the event of & partial taking of the property in whi

the fair market value of the Property immediately before the taking is equal to or greater than the amount of the sums secured

by this Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumeni shall be reduced by 1he amount of the proceeds multiplied by the following fraction: {a) the
total amount of the sums secured immediatcly before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partixl taking of the Property in which the falr market
value of the Property immediately before the taking s fess than the amount of the sums secured immediately before the taking,
uniess Borrower and Lender otherwise agree in wriiing or unless applicable iaw r therwise provides, the proceeds shatl be applied

to the sums secured by this Security Instrument whether or not the sums are thia due.

If the Property Is abandoned by Borrower, or If, after notice by Lende. to Barrower that the condemnor offers to make
an award or settle & claim for damages, Borrower fails to respond to Lender v lihin 30 days after the date the nutice is given,
Lender is authorized ta collect and apply the proceeds, at its option, either to i torstion or repair of the Property or to the sums
secured by this Security Inetzuinent, whether or not then due.

Unless Lewcer and Borrower otherwise agree in writing, any appiicaiion of proceeds to principal shalt not extend or
postpone the due date of the monthly payments referred to in Parngraphs | ar: 2 or change the amount of such payments.

11. Borvave: Not Released; Forbearance by Lender Not a +.alver. Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument  ranted by Lender to any successor in interest of
Borrower shall not operae 1> release the liabiiity uf the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence pruce xdings against any successor in interest or refuse to extend time for payment or otherwise modify
amonization of the sums secv:20 by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intereat Ry forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right ¢« remedy.

12, Successors and Assigs sound; Joint and Several Liability; Co-Signers, The covenants and agreemenis of this
Security Instrument shali bind and bene'it the successors and assigns of Lender and Borrower, subject lo the provisions of

raph 17. Borrower's covenass and rgreements shall be joint and several. Any Borrower who co-signa this Security
Instrument but does not execute the Note: (a) 's co signing this Security Instrument only to morigage, gramt and convey that
Borrower's intereat in the Property under the terza of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security instrument; and (c) agrees ihat Lender and any other Borrower may agreed to extond, modify, forbear
ot make any accommodations with regard to the terms o7 *is Security instrument or the Note without the Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets maximum loan charges,
and that law is finally interpreted so that the interest or other lran canrges collected or to be collected in connection with the loan
oxceed the permitted limits, then: (a) any such loan charge shaii-be-ioduced by the amount necessary to reduce the charge (o the
med {imit; and (b) any sums already oollected from Borrower iz exceeded permitied limits will be refunded to Borrower.

may choose to make this refund by reducing the principal 2*7e2 under the Note or by making a direct payment to
Bu:zo\m.h'lf a refund reduces principal, the reduction will be tresied ‘234 ;artial prepayment without any prepayment charge
T ote.

14, Notices. Any notice to Borrower provided for in this Security hustromez: shall be given by delivering it or by malling
it by first class mail uniess applicable law requires usc of another method. The 1 oticu shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender ~is%2! be given by first class mail to Lender’s
eddiess stated herein or any other address Lender designates by notice to Borrower. Aoy patice provided for in this Security
Instrument shaii be deemed 1o have been given to Borrower or Lender when given as praviad in this paragraph.

18. Governing Law; Severnbility. This Security Instrument shall be governed by {sderal law and the law of the
Jurisdiction (o which the Property s located. in the event that any provision or clause of thiz Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumat or the Note which can be
glv::: effect without the conflicting provision. To this end the provisions of this Security Instrumes! 2022 the Note are deciared
10 be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secririty Instrument.

17. Transfer of the Property or a Beneficial Intevest in Borrower. 1f all or any part of the Prope.:v or any interest
In 1 s sold or tranafecred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not u natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of alt sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by federal aw as of the date [ o
of this Security Instrument. (e

If Lender exercises thia option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of £
not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by thix 2.3
Sccurity Instrument. If Borrower fails 1o pay these sums prior to the eapiration of this period, Lender may invoke any remedies *,}
permitted by this Security Instrument without further notice or demand on Borrower. o}

18. Borrower's Right to Relnstate. §f Bortower meets certaln conditions, Borrower shall have the right to have
enforcement of this Securi? Instrument discontinued at any time prior to the earlier of: (a) 5 daya (or such other period as s
applicable law may specify for relnstatemant) before sale of the Property pursuasit 10 any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then would be due under this Security Instrurnent and the Note as if no accelersticn had occurred; (b) cures any
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default of uny other covenants or agreements; (c) pays all expenses incurred in enforcifig this Se¢urity Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of
thiy Sccurity Instrument, Lender's righta in the Property and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured

shal! remain fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
of acceleration under h 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result In & change in the entity (known
»s the "Loan Servicer”) that coltects monthly payments due under the Note and this Security lastrument. There also may be one
or more changes of the Loan Servicer unrelated 1> a sale of the Note, If there is a change of the Loan Servicer, Borrower will
be given written notice of the change in accordance with Paragraph 14 above and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
Information required by applicable law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Enviroumental Law. The preceding two sentences shall not apply to the presence, use, or storage on
the Property of small ;cantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and 1o maincenance o .« Propernty.

Borrower shal! promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
govemmential or regulatary 4pency or privaie paty involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has act.dl L.nowledge. 1f Borrower learns, or is notified by any governmental or regulatory authority, that
any removal or other remediati o of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in zecr.dance with Environmental Law.

As used in this Paragraph 20, “Hazardous Substances” are those substancas defined as toxic or hazardous substances by
Environmental Law and the followiny substsnces: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materis's criaaining asbestos or formaldehyde, and radioactive materials. As used in this

raph 20, "Environmental Law" means ieder= laws and iaws of the jurisdiction where the Property Is located that relsie-fo

calth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower 27 Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give w2 -i~¢ to Borrower prior to accelerstion following Borrower’s breach
of any covenant or agreement in this Security Instrutsent (hut not prior to acceleration under Paragraph 17 unjess
applicable law provides otherwise), The notice shall specify. (a) Jhe default; (b) the action required to cure the default; (v)

a date, not less thar 30 days from the date the notice is given io Borrower, by which the default must be cured; and ()
that faliure to cure tbe default on or before the date specified Iiv e notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicinl proceeding anc 74ic of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to azse:¢ in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and forecrorrezz, If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate paymesc ix full of all suns secured by this Security
Instrument without further demeand and may foreclose this Security Instrument ¢y judicia! proceeding. Lender shall be
entitled to collect alf expenses incurred in pursuing the remedies provided in this ¢wograph 21, including, but not limited
to, rensonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender < iail releage this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

23, Walver of Homestead. Borrower waives all right of homestead exemption in the Property,

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and rec orded together with this
Security Instzument, the covenants and agreements of each such rider shall be incorporated into and siiatl amand and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security fratrament.

The following riders are attached:
Condominium Rider
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BY SIGNING BELOW, Borrower accepts and o the terms and covenants contained in this Security Instrument
and in any rider(s) executed by Borrower and recorded with it. P

WILLIAM A QUIDE JR &

f pate Jolew This Line For Achnowisdguavent]

STATE OF ILLINOIS, County of COOK ‘
53

1, the Undersigned, a Notary Public in and for said county »:«}state, do hereby certify that

WILLIAM A GUIDE JR, UNMARRIED f@mw (A WW

personally known to me 1o be the same person(s) whose name(s) is{are) subscribed to the foregoir.g invirument, appeared before

me this day in person, and acknowledged that he/she/they signed and delivered the sald instrument s iy, her, their free and
voluntary acl, for the uses and purposes therein set forth.

Given under my hand and official seal, this ¢ 1 day of August, 1995
My Commission expires: o -
OFFICIAL SEAL”
Janis A, Byron

Pubhc State of Winols
Nm:y v “ypures 127167

Prepared By:
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62110535
1621105350

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 7th day of
August 1995 and is incorporated into and shall be deemed to amend and supplement
the Mortgage. Deed of Trust or Security Deed (the "Security Instrument”) of the saine date given by the undersigned
(the “Borrvan:"; to secure Borrower's Note to

CHEMI O, RESIDENTIAL MORTGAGE CORPORATION, a corporation
organj«ed and existing under the laws of the state of NEW JERSEY

(the "Lender”) of the same dat2 and covering the Propenty described in the Security Instrument and located at:
2 B OAK ST WJNKIT 2703, CHICAGO, IL 60611 :
Property Address

The Property includes a unit in, toet)ier with an undivided interest in the common elements of, a condominium ptoject
known as: ,

2 EAST OAK CONDOMINTIMS

Nome of Condominiry Project
(the "Condominium Project”). If the owners assoc.ation. c* other entity which acts for the Condominium Project (the
*Owners Association”) holds title 1o property for the kamefut or use of its members or sharehoiders, the Property also
includes Borrower's Interest in the Owners Association anu 1.e uses, proceeds and benefits of Borrower's tnterest,

CONDOMINIUM COVYENANTS. In addition to ¢ sovenams and agreements made in the Security
instrument, Borrower and lender further covenant and agree as fuituwa:

A. CONDOMINIUM OBLIGATIONS. Bomower shall perform ‘ali of Borrower's obligations under the
Condominium Projects’s Constituent Documents. The “Constituent Docuiman?;“ are the: (i) Declaration or any other
document which creates the Condominium Project; (i) by-taws; (ili) code o c»pulations; and (iv) other equivalent
documents. Borrower shall prompily pay, when due, all dues and assessments '.pised pursuant to the Constituent
Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, with a genzially accepted insurance
carrier, a “master” or "blanket” policy on the Condominium Project which is satisfactory to Lend r and which provides
insurance coverage in the amounts, for the periods, and againai the hazards Lender requires, includizg, fire and hazards
included within the term “extended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Letderof the yearly
premiumm instaiiments for hazard insurance on the Property; and

(ii) Borrower's obligation under Uniform Covenant § lo maintain hazard insurance coversge on the Property
is deemed satisfied to the extent that the required coverage is provided by the Ownen: Assoclation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repeir following a loss to
the Property, whether to the unit or to commeon elements, any proceeds paysbie to Borrower are hereby assigned and
shall be paid 1o Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a public lability insurance policy acceptable in form, amount, and extent of coverage
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to Letder.

D. CONDEMNATION. The proceeds of any award or claim for damages, direct or consequential, payable to

Borrower in conneciion with any condemnatlon or other taking of all or any part of the Property, whether of the unit

or of the common elements ot for any conveyance In lieu of condemnation, are hereby assigned and shall be paid to

lgﬁ;}r. Suchpmce%dsshﬂlbeappliedbyunderwthesum secured by the Security Instrument as provided in
m Covaoant 10,

E. LENDER'S, PRIOR CONSENT. Borrower shall not, except after notice to Lender and with Lender’s prior written
consent, either pact’ian or subdivide tiis Property or consent to :

(i} the abzideament or termination of the Condominium Project, except for abandonment or termination
required by law in the (s of substantiat destruction by fire or other casualty or in the case of a taking by condemnation
or eminent domain;

¢ (i1} any amendmen: t2 ~ay provision of the Constituent documents if the provision is for the express benefit
of Lender;

{iil) termination of profecsisr.i management and assumption of self-management of the Ownera Association;
or

the Owners Association unacceptable to Lende:.

F. REMEDIES. If Borrower does not pay coniorizium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragrap’-F shall become additional debt of Borrower secured by the
Security lnstrument. Unless borrower and Lender agiee t other terms of payment, these amounts shall bear interes:
from the date of disbursement at the Note rate and shaii be pavable, with interest, upon notice from Lender to Borrawer

requesting payment.

BY SIGNING BELOW, Borrower accepts and agrevs tc the terms and provisions contained in this
Condominium Rider.

(iv) any action which would ba ' th effect of readering the public lisbiity insurance coverage maintained by

DE JR e
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