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£ THIS ASSIGNMENT OF RENTS I8 DATED JULY 21, 1mamm:.mmlmmm ;"6

T Wits, whoae sddress i 1828 W. Race Avenue, Chicage, IL 022 (referred to below ae "Grantor*)y and The gc:

Mid-Clty Netional Bank of Chicago, whose address is 7222 West Surmak Road, North Riverside, Il §0546

(referrad to below as "Lender”). . Sy
ASSIGNMENT, - mmmmugm-wummmmauwmu. '
ol intorest - and %0 the Rents. from the lollowing described Propenty soried n Cook Coumly; Stele 8! -

llnoh

Loh”.ﬂlnd”hc.-l.mmnclm 19:in the- candmmaummum
r*rmummu.mummnmwmmmww ole;

The Real Proparty or s addrese is commonly known as 1328 & 1832 W. Race Avenus, C*icago, L 60622.
The.Res) Property tax identification number is 17-07-217-038, 17-07-217-037, 17-07-217-33.

DEPINITIONS. Trié following words ‘shall have the following meanings when used in this ASsignment. 'rm R
atherwise defined In this Assignmant shall have the meanings attributed to such terma in the Uniform Commercial ~
Code. All references to dollar amounts shali mean amounts in lawfut monay of the United States of America. o

Aumnl. The word "Assignment” means’ this Assignment of RAents betwesn Gramor and: Lender, and
inctudes without fimitation all ansignments and security Interest provisions relating 10 the Rents.

ant of Detault. The words "Event of Default” mean and include without Himitation aity of the Events of

I set forth beiow irv the saction tifled *Events of Detautt.” e e

Grantor. The word *Grantor® means Thomas £, Stern and Sandra Stern. o

indebledness. The word "Indebledness” means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
lo onforce obligations of Grantor under this Auianmunt. tooethar wlth interest on such amounts as provided in
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Defmilt on indebiedness. Failure of Grantor to make any payment when due on *ie Indebtedness.

It. Failure to ¢ with any other term, obligation, covanamt o2 criwiition contsiined In thlr
t, me'ﬂ'ote orin.any ofothmgadated D%cuman {8, o o

Faive Stslemonts. Any warranty, representation or staiement made of hirniehed 10 | anubyormblmloh
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Grantor and
ncy The death of Gmntor. the !nsolvency of Grantor. the th of & recelver lor
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Time s of the Esssnce. Time is of the assence in the performance of this Assignment,

Walver of MHomastead or hereby felsases and w mmrmmmmmmm
hunutudumtonh of smonummmoyuundmmby Aulgnm

ender shall not be deemed to have w ﬂqm is Assignment (or
R h Is in writl b
undorthe ol menh)unmuuc welveranwr r;g gned y m#wo&“m

w vera?" n Loyt M an cp:hr:i'fnot conultuto 'qltl:ver of or ] the %
ﬂoﬂhi ancowhlhat slonumyot’w ovision °$?§‘%‘ﬁ
, Or AN courca of u Grantor, | ‘const & walverE! x
in this Auigﬂmon: the k ';ﬁirf%ﬁ‘.'a'r‘.’c‘“" 'i:ﬂ%%‘i‘ il?\“lny instance &Tll“r’l‘& onstitute ¢ nuino
mgnnceo whero such consent is required,

EACH GRANTOR ACKNOWI.EDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GP/NTOR AGREES TO (T8 TERMS.

Thomas E. Stern

Sandra Stern

Page 8

INDIVIDUAL ACKNOWLEDGMENT

STATE OF LLLINGS A
Yoz

COUNTY OF C ook )

On this day before me, the undersigned Notary Public, personally apper.#2 Thomas E. Stern and Sandra Stern,
to me known to be the individuals described in and who exacuted the Asw iment of Rents, and acknowledged

that they signed the Assignment as their free and voluntary act and deed, ior the uses and purposes therein
mentionad.
Givan under my hand and oftioiel eesi this _ SIST_ dey ot T/ 19,

By_/225¢00 Rl ot Residing ot 7.999 W, CELRE BD.

Notary Public in snd for the State of ____JLUIN OIS
My commission expires TN, 27 1999
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LASER PRO, Reg. U.S. Pat. & T.M, OM., Ver. 2.20 (c) 1995 CF! ProServices, Inc. All rights reservad.
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