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MORTGAGE

THIS MORTGAGE ("Security Instivzaeit™) is givenon  8--10-95 . The mortgagor is
PATRICIA A CLAIR AN UNMARFIEL PERSON Wyt Wyeay LU

("Borrower®). This Securily Instrument is givento B fINANCIAL INC

95533991

which is organized and existing under the laws of ILLINOIS , and whose
address is 117 N JEFFERSON #100 CHICAGO IL 60661

(“weader™). Borrower owes Lender the principal sum of
THIRTY PIVE THOUSAND EIGHT HUNDRED TWENTY FIVE AND CU/100-———v-

Doltars (U.S. $35,825.00 ).

This debt is evidenced by Borrower's note daled the same date as this Secu:i’ Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlier, due and payable on  B-13-2020
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the ivote, with interest, and all rencwals
extensions and madifications of the Note; (b} the payment of all other sums, with interes:, advanced under pacagraph 7 to
protect the security of this Security Instrument; and (c) the performance of Barrower's covenan’s and agreements under this
Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey o Lender the following
described property located in - CODK County, 1Hinois:
LOT 6 {EXCEPT THE NOKIH 8 FEET THEREOF) AND THE NORTH 17 FEET OF [OT 5 IN'FiCCK 4 IN
CALUMET BUSINESS CENTER FIRST ADDITION, A SUBDIVISION OF THE EAST 532.0 FEET (F THE
NORTHEAST 1/4 OF THE SQUTHWEST 1/4 OF SENTION 10, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
P.1.N.29-10-306-022 VOL 202

which has the address of 15032 BEACHVIIW DOLTON [Streen, City],

Tinois 80419 [Zip Code} ("Property Address™);
Famity-FNMA/FHLMC UNIFORM
INSTRUMENT Form 3014 9/80

Amended 8191 u
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obtain coveruge substantiully squivalent to the mortgage insurance previousty in effect, at 4 cost substantially equivalent to the
cost o Borrower of the mortgage insurance previousty in effect, from an alternate mortgage insurer approved by Lender, If
substantially equivalemt mortgage insurarce coverage is not availuble, Borrower shall puy to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of morgage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) provided by an insurcr approved by Lender again becomes availabte and is obirined. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or lo pravide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agresment between Borrower and Lender or applicable law.

9. Inapection. Lender or its agent may make reasonuble entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an nspection specifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of uny award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in tieu of condemnation, are hereby assigned and
shall be paid to Lendrr.

In the event c1 2 t)tal taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due_ with any excess puid to Borrower. In the event of a partal taking of the Property in which the faly
market value of the Praper immediately before the taking is equal to or greater than the amount of the sums secured by this
Secusity Instrument immeaiatily before the tuking. unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be csduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immedteiely before the tuking, divided by (b) the tair market value of the Property immediately
before the taking. Any balance sha!i be puid to Borrower. In the event af a partial taking of the Property in which the fair
market value of the Property immediately b2fisve the takiry is less than the amount of the sums secured immediately before the
taking, unless Borrower and Lender otherwise p5e2e in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, o1 if after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Borrower fails 1o rspond to Lender within 30 dnys after the date the notice is given,
Lender is authorized to collect and apply the proceeds, ¢ 1is oplion, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, «any application of proceeds to principal shull not extend or
postpone the due dale of the monthly payments referred to in paragrphe | und 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance By Lender Not a Veziver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Insirument granted by Londer to any successor in interest of Borrower shall
not operate to release the liability of the original Borrower or Borrower's-successors in interest. Lender shall not be required o
commence proceedings against any successor in interest or refuse to extend tim: for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand mad: by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy-skail not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bourd; Joint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subiect to the provisions of
paragraph 17. Borrower’s covenunts and agreements shall be joint und several. Any Borrowe: w!w-co-signs this Security
Instrument but does not execute the Note: () is co-signing this Security Instrument only to mortgage, yrant and convey that
Borrower's inlerest in the Property under the terms of this Security Instrument; (b) is not personally obiigated to pay the sums

secured by thin Security Instrument; and (c) agrees that Lender und any other Borrower may agree to extend, mioJity, forbear or - -

make any acchmmodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consent,

v E f{‘f;‘;ecgga

.4
. ¥

13, Loun Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan charges, i
and that law 1s finally interpreted so that the interest or other loan charges collected or to be collecled in connection with the - -
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge © |

to the permiited limit; and (b) any sums already coltected from Borrower which exceeded permitted limits will be refundead to
Borrower. Lender muv choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower, If o refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment :harge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by detivering it or by mailing
it by first cluss mail unless applicable law requires use of another method. The notice shatl be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shull be given by first_glass mail to

3014 9/90
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npplicable law provides atherwise), The notice shall specify: (8) the default; (h) the wetion required to cure the default;
(c) & date, not less than 30 days from the date the notice is given to Borrawer, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrumeant, foreclosure by judicial proceeding and sate of the Property. The notice shall further
inform Botrower of the right to reinstate after acceleration and the right ta assert in the foreclosure proceeding the
not-exisicnce of n defsull or any other delense of Barrower (o acceleration and foreciosure, If the default is not cured-on
or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of ail sums
secured by this Security Instrument without further demand and may forectose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursulng the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Barrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

24, Riders to th's Security Instrument. If one or more riders are exccuted by Borrower and recorded together with this
Secirity Instsument, the covenants and agreements of each such rider shall be incorparated into and shall amend and supplement
the covenants anx! agreement:, of this Security Instrument as if the rider(s) were a part of this Security Instrument,

[Check applirzbie bex(es)|
|__] Adjustable Rate Rider [_] Condominium Rider I-4 Family Rider
Graduated Puyment Rider Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider { A,_I Rate Improvement Rider Second Home Rider
_IV.A. Rider L Othex(s) |spevity]

BY SIGNING BELOW, Borrower accepts and agrees 1 the terms and covenants contained in this Security Instrument and

in any rider(s) execuled by Borrower and recorded with it. 0

Wilnesses: y o .
%.’LM_%-_, (Seal)
rrower

ATRPT.iA A CLAIR .

(Seal)

-Borrower

—{SeuD) Y I (Seal

-Berrrawer {35’ )3 399 'bomwer

STATE OF ILLINOIS, ,C_.c:-t: - County ss: d
R TR TS NI o I . 4 Notary Public in and for said county and stat do hereby certify

thut pa-\.,( e Q. Q__\o.‘\ A v &u..\ Nan
'

. personally known to me to be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appearpd before me this day in person, and acknowledged that S he :
signed and delivered the said instrument as - free and voluntary act, for the uses and purposes therein set forth, -

Given under my hand and official seal, this 1O A _day of P 85 L

My Commission Expires: Qrl.8- &\

; VOFFICIAL SEAL’
3 GATHERINE HOLL AT

RLIC, STATE 7 i
e sbfPJ??‘T‘EM&%M ey S A1 Form 3014 8/80
1 ¢ _\ " . . h .

., Notary Public
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