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BIGMA®?
MORTSAGE TO SECURE A REVOLVING CREDIT LOAN

NOTICE: THIS MORUGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A
TRANSFER OF THE PROPERTY

THIS MORTGAGE DATED AUGUST 3 ., 1995 TO SECURE A REVOLVING
CREDIT LOAN (herein "Mortgege") is made

by and among CHARLES H. EIPER T-isD MARY K, EIPERT, HUSBAND AND WIFE_ .

wsw J7 78 YR Mo At
0 PA”/’

Oakbrook Tarrace, ! 60181 PR

,(horeln

[

"Rorrower"), and Success Natlional Bank, a navional bnnkinq association,
wvhome addreas is One Marriott Drivq, binoolnuna*a, Illinols 60069 =3703

(horein *Lender").

Borrower, in conslderation of the indebtednez: hereln recited,
grants, bargaina, salle and conveys, warrants and mortgages (unless
Borrower is a Trust, in which event Borrower conveys, -a~rtgages and
quitclaims) unto Lender and Lender’s successors and ‘resigne, the
following described property located in the munigipal ity of 5r~:hh:ggk,
county of Cook, State of Illinois:
which haa the address of 2625 CRABTREER LANE, NORTHBROQS, Illinois annﬁz
(herein “Property Addrems").

Pearmanant Index No. 04=09-100-048.

LEGAL DESCRIPIION: LOT 43 IN THE NORTHBROOK KHOLLB, I RESUBDIVISION IN
THE NORTHWEST 1/4 OF SECITON 9, TOWNSHIP 42 NORTH, RANGE 12, FAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUN'TY, ILLINOIS. ‘ )
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Barrower covenants that Dorrower is the lawful owner of the estate
in land hereby conveyed and has the right to grant, convey and mortgage
the Property, and that the Property is unencumbered except for
encumbrances of racord. Borrower (unless Borrewer i3 a Truat) covenants
that Borrower warrants and will defend generally the title to the
Property against all claims and demands, subject to encumbrances of
record., Borrower covenants that Borrower will neither take nor permit
any action to partition or subdivide the Property or otherwise change
the legal deacription of the Property or any part thereof, or change in
any way the condition of title of the Property or any part thereof.

Borrowar acknowledges that the Note calls for a variable interest
rate, and that the Lender may, prior tc the expirition of the term of
the Note, canzel future advances thereunder and/or require repayment of
the outstanding balance under the Note, in this regard, the Note
provisions set forth verbatim below relate to the variable interest rate
and the Lender’s cption to require repayment prior to expiration of ‘the
term of the Note ‘or to cancel future advances forr reasons other than

default by the Borrowar.

The first four paragraphs of paragraph 3 of the Note entitle
NINTEREST (VARIABLE FATE)", provide as follows: '

The ANNUAL PERCENTAGE %27% applied to the cutstanding principal
balance on this Note is <ziculated daily and equal to the Prime
Rate plus Q,00 percentage pzints (the "Note Rate"); provided,
howaver, in the event I fall :o use nmy 8TGMA? Checking Account with

Lender as my Primary Household Pccount '(as herein defined) or to
continue to authorize Lender te rake automatic debits from nmy
Primary Household Account in paymert of sums due hersunder, then
the ANNUAL PERCENTAGE RATE applied to the osutstanding principal
balance of this Note shall be increased %u 1/4 of one percent over
the Note Rate, in effect fram time to tiwe.  The Prime Rate for any
given date is the lowest “prime rate” as thinn defined and published
in The Wall Street Journal "Money HKates™ rolumn (or any column
successive thereto) on the last business dzy of the preceding
month. On days on which The Wall Street Jourpal does not ragulérly
publish, the "Prime Rate” ghall be the "primz rate" ar then defined
and published in The Wall Street Journal "Money Rates™ column, {or
any column successor thereto) on the most recent date peior to;tpa
last business day of the preceding month. ‘he Wall Strest

currently defines the "Prime Rate" as the hase rate on corporate
loans at large United States money center commercial banks. ' For
purposes of this Note, I will be considered to maintaln a Primary
Household Account with Note Holder only if I make at least two
deposits to my SIGMA? Checking Account ‘each month, if I make &t
least five payments from such Account, p:r menth, by check or
preauthorized draft, and if no other facts indicata that my SIGMA?
Checking Account ig not being used agm my Prinary Household Checkifly

Account. .

The maximum ANNUAL PERCENTAGE RATE that can apply ls 12%,
Apart from this rate cap there is no limit on the amount by which

the rate can changs during any one year perioed. o £
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PERCENTACE RAME lu reached. The notice must be sant registered
or cartifled mail, addrossed to me st tha real estats (or syoch
nther address as J have given Note Holder). The notice will
be deemed to have been given on the date it in deposited in
the mall regardlens of when I actually receive it,

I1f Note Holdar sloots to freeze the line ar reduce tha orsdit
limit, the froezing of my right to any future advances or the
reduction in the amount of the line of credit will be effective
when Note Holder elects, provided that Nota liolder shall mail or
deliver written notice of that asction to me riot later than three
{3) business days after the action is taken and shall contain the
spacific reasons for the action. If the notice specifies that Note
Holder is terminating my line, rather than merely freezing it, 1
will be uhligated to repay my outstanding principal balance, and
all accrusd. PINANCE CHARGES and other charges imposed upon my
credit llne, upon receipt of the notice, provided, however, that
Note Holder will still have the right, in accordance with and at
the times speciried in this Note to give me a subsequent notice
terminating my lLire-entirely, thus accelerating the Due Date and
thereby advancing the date full repsyment is due, In addition,
Note Holdaer wiil wuill have the righ® to terminate the line,
accelerate the Due Date and inatitute foreclonure procesdings under
the Mortgage if an event or breach permitting such remedios occurs,

->»
P

-

F333304

COVENANTS. Borrower and Lender cuovenant and agree as follows:

1. PAYMENT OF PRINCIPAL AND INTZREST, Borrower shall promptly pay
when due, in accovrdance with and pursuunt to the terms of the Note, the
principal and interest on the Iindebtedisss evidenced by the Note,
tegether with any late charges and other chkzacrges imposed under the Note.

2. APPLICATION OF PAYMENTS. Unless -apclicable law requireas
otherwigse, all payments received by Lender ualer the Note and this
Mortgage shall be applied by Lender first in payuert of amounts payable
to lender by borrower under paragraphs 6 and 26 of this Mortgage, then
to interest payable on the Note, then to other chargec pavable under the
Agreement, and ther to the principal of the Notas. B

3, PRIOR MORTGAGE AND DEEDS OF TRUST; CHARGE; LIENS, Hcriower shall
fully and timely perform all of Borrower’s obligations- inder any
mortgage, deed of Trust or other security agreement with a ilen which
has or appears to have any priority over this Mortgage, including
Borrower’s covenants to make any payments when due. Borrower shall pay
or cause to be paid, at least ten (10) days before delinguency, -all
taxes, asgessments and other charges, fines and impositions attributable
to the Property and all encumbrances, charges, loans, and liens (other
than any prior first mortgage or deed of Trust) on tha Praperty which
may attain any priority over this Mortgage, and leasehold payments or
ground rents, 1f any. Borrower shall deliver to Lender, upon its
raquest, receipts evidencing such paymeént.. .

| o EL
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If the Property is abandoned by Borrower, or if Borrower fails to
respond to Lender in writing within thirty (30) calendar days from the
date notice is mailed by Lender to Borrowaer that the inasurance carrier
offers to settle a claim for insurance benefits Lender s irrevocably
authorized to sattle the claim and to collect and a2pply the insurance
procecds at Lender’s sole option either to restoration or repair of the

» Property or to the sums secured by this Mortgage,

v el

4 If the Property is acquired by Lender, all right, title and
:§1nterast of Borrower in and to any insurance policies and in and to the

< tApreceedn thereof resulting from damage to the Property prior to such

i"lglnln or acquisition shall hecoma the property of Lender to the extant of
}chu pums_@ocured by this Mortgage immedilately prior to such msals or

sJacquinition:

3 3, PRESERVATION AND MAINTENANCE OF PROPERTY; LPASEHOLDS;
 CONDOMINTUMS; PLANNED UNIT DEVELOPMENTS. Borrower shall use, improve and
maintain the Prcpecty in complisnce with applicable laws, statutes,
crdinances, orders, raquiremente, decrees or regulations, shall keep the
Property in good crndition and repair, including the repair or
restoration of any improvements on the Proparty), which may be damaged
or destroyed, shall not comnit or permit waste or permit impairment or
deterioration of the Proper’y, and shall fully and promptly comply with
the provisions of any leasa i’ this Mortgage is on a leasehold, If this
Mortgage is on a unit in a copiominium or 4 planned unit development,
Borrower shall promptly perform al)l of Borrower’s obligations under the
doclaration or ocovenants creating or gqoverning the condominium or
planned unit development, the by~laws and regulations of the condominium
of planned unit developmant, and constituent documents, all as may be
amanded from time to time, If a condominiua or planned unit development
rider is executed by Dorrowar and recorded together with this Mortgage,
tHo covenants and agreements of such riger snall be incorporated into
and shall amond and supplement the covenants and agreements of thia

Mor:yage a8 if the rider were a part hereof,

6. PROTECTION OF LENDER'S SECURITY, If Borruwer fails to perform
the covenants and agreements containad in this Mortgeye er in the Credit
Documenta, any action or proceeding is commenced which af'ects Lender’s
interest in the Property or the rights or powers of Lonce. . then Lender
without demand upon Borrower but upon notice to Borrower pursuant to
paragraph 11 hereof, may, without releasing Borrower from any ~bligation
in this Mortgage, make such appearances, defend the =aotion or
proceeding, disburse such sums, including raeassonsble attorneys’ fees,
and take such action as Lender deems necemsary to protect the security
of this Mortgage. If Laender has required mortgage insurance as a
condition of making the loan gecured by this Mortgage, Borrower shall
pgy the premiums required to maintain such insurance in effect until
guch time as the requirement for such inaurance terminates in accordance
with Borrower’s and Lendaer‘s written agreement or applicable law.

it
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10. SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY;
COSICNERS; CAPTIONS. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inure to, the reaspective
successord, halirs, legatees, devisees and assigns of Lender and
Borrower, subject to the provieions of paragraph 16 hereof. All
covenanta and agreements of Borrower (or Berrower’s succeasors, helrs,
legatizes, devisaes and assigna) shall be joint and several, Any Borrower
who co-signs this Mortgage, but does not exaoute the Note (a) 4w
co~aigning this Mortgage only to encumber that Borrower’s interest in
the Property under the llen and terms of this Mortgage and to relsase
homest.ead rights, if any, (b) is not personally liable on the Note or
under this Mortgage, and (c) agrees that Lender and any other Borrower
hereunder may agree to extend, modify, forbear, or make any  other
accompodatisons with regard to the terms of this Mortgage or the Note,
without that Forrower’s consent and without releasing that Borrower or
modifying this Yiortgage as to that Horrower’s interest in the Property.

. The captions and rheadings of the paragraphs of this Mortgage are for
cohvenience only snd are not to be used to interpret or define the

provisions horeof. Zn this Mortgage, whenevar the context so requires,
the masculine gender( includes the  feminine and/ar neéuter, and the
singular number included the plural,

1. NOVICES. Except ror any notice re¢uiired under applicable law
to he cviven in an another ‘marner (a) nny notice to BRorrowar (or
Borrowers successora, helrs, lajatees, davisees and assigns) provided
for in “his Mortgage shall be givaa by hand delivering it.to, or by
mailing such notice by registervd osr certified mail addressed to,
Borrower (or Borrower's successory,  heirs, legatees, devisges and
assigns) at the Property Address or at . such other address as Borrower
{or' Borriwer’s successors, heirs, legatucy, devisees and assigns) may
designat: by written notice to Lender as zrovided herein; and (b) any
notice t> Lender shall be given by registored or certified mail to
Lénder at Suucess Natlonal Bank, One Marriott Drive, Lincolnshire,
Tllinoius 600649-3703 or to such other address as Lander may designate on
the montily statement to Borrower (or to Borrowe = successor, helrs,
legatees, devisees and assigns which have previded Lznder with written
notich o' their existence and address) as provided hersin. Any notice
provided for in this Mortgage shall be deemsd to have keen given on the
date ham( delivery, is actually made or the date notice ‘s deposited
into the U.S. mail system by registered or certified mall u2dressed as
provided in this paragraph 11. Notwithstanding the above, uoticé of
Lender’s >hangs of address may be sent by regular mail, '

12, GOVERNMING LAW; SEVERABILITY. The state and local laws
plicabl) to this Mortgage shall be the laws of the jurisdiction in
Sﬁich the Proparty ie located., The foragoing sentence shall not limit
the aﬁplihability of federal law to this Mortgage. If any provision of
this Mort¢age shall be adjudged invalid, illegal or unenforceable by ahy
gourt, suh provision shall be deomed stricken from this Mortgays and
the balante of the Mortgnage shall be construed as if suoch provision had
never be«n ircluded. As uaséd herein, "costs", ‘"expenses® ‘and
“attorneyt’ fen" include all sums to the extent not prohibited by

agplicable law or limited herein,
- <&
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crndit Documents (no grace period) or (i1i) is a signatory of all the
crudit pocuments if such transfer, in Lender’s reasonable judgment,
mat.eria’ly impairs the security for the line of credit described in the
cridit ['ccuments (no grace period); (%) Borrower files for bankruptcy,
or bankruptcy proceedings are instituted against Borrower and not
diimissed within sixty (60) calendar dnys, under any provision of any
stite or federal bankruptcy law in effect at the time of filing(no
griice period); (6) Borrower makes an assignment for the benefit of
Bo‘rower’'s creditors, becomes insolvent or becomes unable to meet
Bo'rower’s obligations generally as they become due (no grace period);
(7' Borrower further encumbers the Property, or suffers a lien, claim of
1in or encumbrance or an increase in the amount of any such lien, claim
of lien o encumbrance (30 day grace peried in which to remove lien
cliim of lien or encumbrance); (B) Borrower defaults or an action is
fi.ed alleginy a default under any credit instrument or mortguge
ev.dencing or ‘cecuring an obligation of Borrower with priority in right
of payment over ta lina of credit described in the Credit Documents or
whise lien has or appenrs to have any priority over the lien heraof (no
gr wce pariod), ox any other creditor or Borrower attempts to -(or
ac:ually does) seize ¢r cobtain a writ of attachment against the Property
(n» graze periocd); ($) ~Sarrower fails to keep any other covenant
coitained in any of the Credlt Documents not otherwise specified in this
pa-agraph 15 (ten (10) day orace period, unless the failure is by its
na:ure noet curable, in which(caze no grace period or, if another grace
pe+iod Iu specified in the Credit Documents, that grace period shall
pr wvail); (10) Borrower sells or transfers all or any part of the
Priperty securing the line of creofit without Lender’s prior written
coisent or Borrower moves out of ‘e Property and it is no longer
Bo-rower’s principal place of residencs (no grace period); (11) Borrower
fails to submit updated tinancial informatjon to Lender upon its request
(31 dayn grace period beginning on date-of Lender’s regquest); (12)
Bo:rower fails to pay any installments of reval estate taxes on the
Praperty on or before the date when due, or ‘o maintain insurance in
plice ir such amounts and with such carrier as Murtgagee may reasonably
re}uire (no grace period); (13) Borrower fails to.szke any payments due
uniér the Credit Documents on time (30 day grace perlod); (14) Borrower
fails to use the SIGMA? Checking Account as its Primary Heusehold Account
or to authorize Mortgagee to make autowatic payments Ly Jrafts on such
Acioynt (no grace period); (15) Borrower’s actions or Za.lure to act
ad’arsely affect the Property or any of Mortgagee’s rignts ' in - the
Property (nc grace period), ' ’

When, after expiration of applicable grace periods, lender
te:minates the Account, Borrower ‘must immediately (1) return all unised
chacks and Card(s) to Lender and (2) pay the entire outatanding balance
of Borrower’s Account plus accrited PINANCE CHARGES, late charges.and
otier chuarges imposed on said Account. :

e 8,
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Upen acceleration under para?raph 17 hereof, or abandonment,
Lander, at any time without notice, in person, by agent or by judicially
appointed receiver, and without regard to the adeguacy of any security
tor the indebtodness secured by this Mortgage, ahall be aentitled to
ahiter upon, take possosmion of, and manage the Proporty, and in ite own
nime suo for or collect the rents of tha Property, including those phst
Mia. All rents collected hy lender or the receiver shall be applied
firat ton payment of the costs of oparation and management of the
Property and collection of rents, including, but net limited to,
recelver’s foos, premiums on receiver's bonds and reasonable attorney'’s
fees, arnd thon to the sums secured by this Mortgage. Lender and the
recelver sbill be liable to account only for those rents actually
recelved., The entering upon and taking possassion of the Property and
the collaection ~nd application of the rents shall not cure or walve any
Event of Defaul: or notice of default hereunder or invalidate any act

done pursuant to aiuch notlice,

19. RELEASE. Upon nayment and discharge of all sums secured by
this Mort.gage and termiration of the Account, this Mortgage shall bacome
null and void and Lender shail relecass this mortgage and lien thereof by
propor i{nstrument upon paymeny and discharge of all indebtednons secured
hareby and payment of a reasorable fee to Mortgagee for the exeoution of

such reloase if allowed by law

20, REQUEST FOR NOTICES, Borrawer requests that copies of any
notice o default be addressed to Burrower and sent to the Property
Addreéss. Lender requests that copies <f notices of default, sale and
toreclosire from the holder of any lier which has prierity over this
Mortgage be sent to lLender’s address, sa’-forth on page one of this

Mortgage.
21. INCORPORATION OF ‘PERMS., All of the ‘arms, conditiens and
provisjors of the Agreement and Note are by this recerence incorporated

herein as if set forth in full. Any Event of Default -under the Note or
the Agreement shall constitute an Event of Default hereunder, without

further notice to Borrower.

22, TIME IS OF THE ESSENCE. Time 1is of the essarca ;n this
Mortgage, and the Note and Agreement, »

‘ o
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the decree) of procuring all abstracts of title, title searchee and
examinations, title insurance policies, Torrens certificates, and
similar data and assurances with respact to title as Lender may deem
reasonably necessary elther to prosscute such suit or to evidence to
bidders at any sale which may be had pursuant to such decree the true
condition of the title to or value of the Property. All expenditures and
oxponsos of the nature In thle paragraph mentioned, and such expenses
and fees as may be lnourred in the protection of said Property and the
maintanance of the lien of this Mortgage, including the fees of any
attorney employed by Lender in any litigation or proceeding affecting
this Mortgage, the Note of the Property or in preparation for the
commencement or defense of any proceeding or threatened suit or
proceediry. shall be immediately due and payable by Borrower, with
interest thareon at the default interest rate.

27. CAFOYONS; SUCCESSORS AND ASSIGNS. The captions of this
Mortgage are for convenlaence and reference only. They in no way define,
limit or describe. che scope or intent of thim Mortgage. All the tarms
and conditions of tnhis Mortgage and the other Craedit Doouments shall be
binding upon and inuré to the benefit of the heirs, succaessors and

asslgns of the Borrower,

28, TRUSTEE EXCULPATION. If this Mortgage is executed by a Trust,

N/A

oLt

Trustee executes this mortgage as Trustes 2a aforesald, in the axercise
uf the power and authority conferred upon and vestead in it as such
trustea, and lt is oxpressly understood and agreed by the mortgagse
hereln and by evary person now or hereafter Jlaiming any right or
securlty heroundor that nothing contained herein or in the Note, secured
by this Mortgage shall be construed as creating any, llability on the
Trustee personally to pay said Note or any intereczt that may accrue
thereon, or any lndebtednass accruing heraunder or to_ perform any
covenants either oxpress or implied hereln contalpad;. all such
llability, if any, being expressly walvad, and that with ¢arpect to the
Trustee only any recovery on this Mortgage and the Nota secu:dd hereby
ghall ba, solely against and out of the Property heroby ccnvayed by
enforoement of the provisions heroof and of said Note, but this wajver
shall' in no way affect the personal liability of any co-maker,
co-gigner, endorser or guarantor of sald Note.

e
Initial here: TZQZ/f:cft
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