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SOT055 1=k, MORTGAGE ORI 1b: 212375
REFINANCE
THIS MORTGAGE ("Security Instibiont”) is given on AUGUST ATH, 1995 - The morigagor is

LARRY WEBB, A MARRIED MAN AND JUDY L. WEBB, HIS WIFE

("Hoerower™ . Phis Security Instrumont is given to
RYLAND MORTOAIE COMPANY , AN OH10 CORPORATION
which is orgm zed nad sisting under the laws of  THY STATE OV _OHIO . gk whose

addross i 10 000 HROKEN LAND PAKKWAY . COLUMBIAN, MARYIAND 21044
¢“Lendor®). Borrowor owes Londer the principal sum ol

SIXTY BEIGHT THOUSAND AND NO/10Q0-----cevevenren e R LR .

Datlars (115, % 60,000,00 )

This debt is svidenced by Horrowor's note dated the same date an this Secu/ny Inslrument ("Note"), which provides (or

monthly paye s, with the full debt, if not paicl earlier, due s payabie on  SEPTUMEER 18T, 2028

This Security nstrument secures to Leader: () the repayment of the debt ovidenced by the Note, with interest, and ronwnla. _

axtensions an > moditications of the Note; (b) the payment of afl other sums, with intered, ndvanced tnder paragraph 7 to .

prolect the se urity of this Security [nstrument; and {¢) the performance of Borrower's covenints ond agreements under this .

Seeurity Instr avent and the Nate. For this purposs, Borrower ducq herohy mortgage, grant and coivey 4o Lender the following

deseribed |>m M‘ Jovnted in 00K County, Hlinois:
Lot BLOCK 12 IN CIRCUIT COURT PAR’I‘I’I‘ION OF ‘THE SOUTHEAST 1/4 OF SECTION

31, :WNSHIP 38 NORTH, RANGE 15, RAST OF THE THIRD PRINCIPAL MERIDIAN
(EJ(CE T LANDS BELONGING TO SOUTH CHICAGO RAILROAD COMPANY), 1IN COOQK COUNTY,

ELLIN OIS, &
n
é]
o
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@
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?.r
TTEM #: 21-31-410-026 S ®
which haa th - adddress of 8410 ©. ESCANABR AVENUE, CHICAGO 181reet, City],
linoiy 60617 fZip Cude] ("Properiy Address™);
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TOGEYHER WITH ald the improvoments now or hereaftar cru‘lcd on Ihc pmpcrly mld all .,uM'mcnh appitrtenances, and
lixtures nov or herealter o pant of the property. All replncements and additions shall also be covered Iy this Security
Instrumen?, A of the foregoing is referved ta in this Security [nstrument as the "Propeny.”

BORROWER COVENAN'TS thut Borrower is Iawfllly scised of lhe csinte hereby conveyed and has the right 1o morigage,
grant anel convey the Properly and that the Properly is unencumbered, excopl for encumbrances of record. Borrower wirmants
and will defend generatly the title to the Property against all cluitms and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa) use and non-uniform covenants with limited
variatii by jusisdiction o constitute a uniform seearily instrument covering real properiy.

FINTFCRM COVENANTS, Horrower mid Lendor covenant and agree av follows:

. Payment of Preincipal and tnteeest; Frepnyment and Cate Charges, Horrower shall promptly pay when die the
principal of and interest on the debt evidenved by the Note and any propayment and Inte chirges due nnder the Note,

2, Funels for Taxes and Insurance. Subject to npplivable low or to w written waiver by Lender, Borrawer shall pmy 1o
Fender unahe day monthly payments are due under the Note, until the Note is paid in fall, 8 sim ("Fonds®) for: (a) yearly taxes
naed asersments which mny stinin prierity over this Secarily Insteamont ny a licn on the Property; (b) yearly Jeasehold payments
or grottkd pesls ot Croperty, 1 any; (o) yourly hazned ar property insarance promivina; () yearly oo insursnee premims,
if any: (e} yearly morigsg: insurance premivums, if any; and (1) any sums payable by Borrower 1o Lender, in accordanco with
the provisiorni of paragra wi i liew of the payment of mortgnge insuranee premigms, These ftems are called *Escrow llems,”
Lender may, sl any time; v A::l and hold Funds in nn wmount not to eaceed the maximum amount a lender for a federally
refated marggage Joan may regaies-for Borcower's oserow account under the federnl Real Vistate Settlememt Procedures Act of
1974 s wnesded from time o thee, 42 VLS. Section 2600 et seq. ("RESPA®), unless another law that applies 10 the Funds
sols p bessor amounnt. 1 so, Lendeaany, at any time, collect nnd hold Fanda in an simoant got 1o exceed the lesser mimou.
Lomder vy ostimaste the amount of PaddsAlze on the basis of cureent dati and rensongbilo estimates of sxpenditures of faivre
Eacruw ftems or otherwiso in nceardiancs with apglicnblo law,

The Fundy shal) be held in an institition whose doposite are inkured by w federn] agoncy, instromentlity, or entity
{including Vender, if Lender is such wn institution) orin any Federal Home Loan Bank. Lender shall apply the FFunds 1o pay the
Eserow Tems. Lender may not churge Borrowor for Koldieg und wpplying the Funds, smnually analyzing the escrow account, or
verifying the Lscrow Rews, undess Lender pays fotrowar interest on the Fanda and applicable faw pormite Lander 1o ke sich
a chuege. Heewever, Lender mny require Horrower to piry o cmeme chirge for an independent real ostate tax reporting service
used by Lende s in conneetion with this {loan, unless applicilsaw provides othorwise. Unless an agreement is awde ot
applivable Jnss reguires interest ts be piid, Fender shall not by regisded 10 pay Borrower any interest or cornings on the Funds,
Borrcaver and Lendor may agree in writing, however, that interest st o piid on the Funds, Lender shall give 1o Borrower,
without charge. an annual accounting of the Fandy, showing crodis uraldebits 1o the Pundy and the purpose Tor which each
debit 1o the | unds was mide. The Funds are pledigod as additiomal security £ ull sums secured by this Security laxtrument,

U the Fands held by Lendor exeeed the amounts peemitted o be held by applicable law, Lender shall account 1o Borrower
for the oxcers bunds in accordance with the requiroments of applicable law, I the smount of the Funds beld by Lender at any
titie 15 ot suffiient to pay the Hscrow lteing when due, Lender may so notify Borrowee in writing, and, in sich ease Borrower
shall pay to Leader the amoumt necessary to make up the deficiency. Borrower shall vl the deficiency in no mare than
twulve montkly puyments, at Lender’s solo diserotion.

Upan pay pent in [ull of all sums secured by this Security Instruiment, Londer shall pronesty refund 10 Borrower any
Funcs beld b bender. 1T, under paragraph 21, Lender shn! acquice or soll the Property, Lender, prior 1o the wequisition or sale
of the Property shall apply any Funds bekd by Lender al the time of acquisition or sale s n crodit ugairat the siims secured by
this Securily I trumoent,

X, Applic.:tion of Py ments, Unless applicable law provides olherwiso, all puy ments received by Lendeswader pargraphs
b 2 shabe boapplicd: sty to any prepayment charges due undor the Noted secand, to amounts paysble under parngraph 2;
third, 1o interer dues Tourly, W principu) dus; and last, 10 any Inte charges dus wnder the Note,

A, Churg i Liens, Borrower sholl pay all taxes, assoxsmetity, charges, Gines and impositions attribtable 1o the Propeny
whicl inay w te=n priveity aver this Security listrament, and teaschold payinoats or groumd ronty, if any. Horrower shuli pay
theso abligation & in the saaner provided in pamgeaph 2, or if nol paid in that manner, Borrower shall pay thom on timo directly
10 the person o e puymier ¢, Horrowor sl promptly furnish to Lender all natices of amounts (o be paid under thix paragraph.
If Bovpower s ces these payments direetly, Borrower shall promptly fumish o Londer recoipta evidencing the payments.

Horeowar  hadl prompdy dischaege any ion which tus priority over s Seeurity Instroment unloss Borrower: ) agrees o
writing to the p yment of the obligation secured by the lien in n manney accoptable to Londer; (h) contests in good faith the lien
by, er delouds agninst enoreement of the Hon in, logal proceedings which in the Londor's opinion operste (¢ prevent the
enforiairent of e diens o () seeures Trom the holder of the lien an ugreement satisfactiery (o Lendor subordinating the lien to
thin Security In trument. 17 Lender determines that soy part of the Property is subject to n lion which may attain privrity over
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this Security tnstrumen:, Lender may give Borcower o notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the n:tions set ferth above within 10 days ol the giving of notice,

5. Hazird or Property Insurance. Borrower shall keep the improvementy now existirg or hereafter erected on the
Property insu ed againat loss by fire, hazards included within the term "oxtended coverage” ard any other hazards, including
flvods ar floo ling. for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lendes rquires. ‘Jhe insurance carrier praviding the invurance shalt be chosen by Borrow:r subject to Lender's approval
which shall riat be unczasonably withheld, [f Borrower fails to maintain coversge described above, Lender nny, at Lender's
aption. obtain coverage 16 protect Lender's rights in the Property in accordance with paragraph 7.

All insuranee policies and renewals shall be accoptabio to Lender and shall include o standard mortgage ¢lause. [ender
shall have the right 1o hold the policies and renewnls. 1F Eomdor requires, Borrower shall promptly give to Leander alb receipts of
paid gy sd rencswal notices. b the ovent of foss, Borrower shall give promgt ntice 1o the insurance carrier wnd Lender.
Comler oy anmb ¢ prowof foss if not imwde promiptiy by Borrower.,

Uidews §oonder ancd B3orrowor otherwise ngree io writlng, insurimsee procoods shull bo applicd 10 restoration o topmic of the
Praperty damaged (e tsstoration or repair is econuomically feasible and Lendor's security is not lessencd. 11 the restoration or
repaic is not ccotomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Sceuriy - Instrument, whether or net then due, with any excess paid to Borrower. 1Y Borrower abandons the
Property, ur does not viss v within 30 days a notice from Lender that the insurance carrier has offered to settle o claim, then
Londer mny collect theansasatice proceeds. Lender may use the proceeds o repair ar restors the Property or to piy swny
secared fy thin Secursty Bistrinyzavavhether or oot then due. The 3hday period will begin when the notice is given,

Unless o.ender wud Borrowor otherwise ngroo in writing, any applieation of procecds to principal shall nol extend or
postpene the due dae of the mothly pryments referresd to in puragraphs | snd 2 or change the mmount of the payments, If
under prngriph 21 e Property is aequised by Lender, Borrower's right to any insuranee policies snd proceeds resulting frem
dimng 2 to the Prapenty prior tw the acquisitiopsaall pass to Tender 1o the exient of the sims vecured by this Security Instrument
irnmediately ¢ rior to the nequisition.

6. Occupancy, Preservation, Maintenance ani Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrover sho | occupy  entuablish, and wse the Properivas Borrower's principal residence within sixty days afier the execution of
this Sreurity nstrument and shall conlinue to occupy the Pronarty as Borrower's principal residence for at lenst one year after
the date of occupaney, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
exteaating eircumstances exist which are beyond Berrower’s control. Borrower shall not destroy, damage or impair the
Prope:ty, alliw the Property 1o deteriorate, or commit waste on «he Property. Borrower shal! be in default if any forfeilure
antion or proieeding. whether civil or criminal, is begun that in Lengder's good faith judgment could result in forfeiture of the
Property or o ferwise outerially impair the Yen created by this Security fnviroment or Lender's security interest, Borrower ny
cure such a defaddt and reinviale, as provided in puragraph 18, by causing-ne action or proceeding, (o be dismissed with n ruling
that, ' Lendzer's gowl faith determination, precludes forfeiture of the Borrcwer s dnterest in the Property or other material
impaisment ©f the lien created by this Security Instrument or Lender's security Jntciest. Borrower shull aiso be in default if
Borsower, du ing the loan application process, gave materially false or inaccurate inforration or rlatements lo Lender (or failed
to provide Lender witl any maderinl intormutions it cannection with the loan evidenzed ny the Note, including, but not limited
to, representicions can terning Borrower's occupaney of the Property as i principnl rosicdence. 1 this Security Instninnent is on s
leasehold, Brrrower shail comply with all the provisions of the lease. 1T Horrower acquires deetitle to the Property, the
{easehold and the tee title shall nov merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. if Borrower fails to perform the covennn's and ngreements conlained in
this Security ‘nstrument, or there is o legal proceeding that may signifieantly affect Lender’s rights in tie Property (such as a
procesding in bunkruplc) » probate, for condemnation or forfeiture or to enforce laws or regudations), then(Lender may do and
pay for whati ver is n cessary to protect the value of the Property nnd Lender's rights in the Property. Lender's nctions may
include payirg any sums secured by o lien which has priority over this Security Instrument, appearing in court, puying
reasonable allorneys’ “ves und entering on the Property to make repairs. Although Lender may tace action under this parngraph
7. Lender dods not b e 10 do so.

Any arzounts disbursed by Lender under this paragraph 7 shall become additionul debt of Borrower secured by this
Security Instzament, Unless Borrower nnd Lender agree to other terms of pavment, these amounts shall bear interest from the
e of disbussement at the Note rale and shall be puyable, with interest, upon nolice from Lender to Borrower requesting
payment.

8. Mortgage Insueance, I Lendor required morigage insurance as a condition of making the loan secured by this Security
Instritnent, korrower shali pay the preminmy required to maintain the mortgnge insurnnce in sffect, I, for sny renson, the
mortgnge insvrance coverage required by Lender fnpses or ceases to be in offect, Borrower shull piy the premiums required to
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obtnin coverape substmntindly eyuivalent f the imorigage insirance pmwuuuly in offect, nt u cosl subsantinlly equivalent to the
cost to Hureover of the mortgage insurnco proviously in offect, from an aitornate morigage insures approved by Lender. 1f
witlwtantintly »quivalent mortgage inanemnco covorage iv not nvailnble, Rorrowor shinll pay ta Lander cach month a s equal 1o
ape-twellth of the yerrly mortguge insipncs promiom boing pakil by Borrowar when the insurance covamge fipsed or cenned Lo
B in offect. 1 endor will accept, use amd retuin thess payniontnan o fosn reserve in liou of mergage insurice. Lo pesorve
payments ma we fosge be required, af tho oplion of Lender, §f morigige insiirance coveraye (in the amount i for the period
that Lemder ¢auirest provided by an insuror approved by Londer agnin becomes availuble and in obtained. Bortower shall pay
tho preatinms required G maintain mortgage issueance in offect, or to provide o loss reverve, util the requirement for moriguge
imarance ene s in necardagee with any writlon agresment helweon Borrower und Lander or applcable law.

B, lspeetion, dender or ils agent muy ke reasoninble entrion upon amd inspections of the Toperty. Londer shall give
Borrower nofve at the e of or prior [ wn inspection specifying ronsonabile cause for the lanpiction.

1, Cardemnation, The proceeds ol any sward or clsim for damagos, dicoet or consequentinl, In conpection with any
condeinuition or other taking of any part of the Property, e for conveyance in licu of conderanation, are horeby axwigned und
shull ba puid -0 Lepgar.

Bs thine oty tedal tiking of the Prapeny, the proceeds shall be applied to the s kecured by this Secunly tnstrament,
whether or g0t thetdowith any oxcess paid 1o Borrower. In the svent ol & partinl taking of the Praperty in which the fuir
ket value of the Pecjansy iumwdiulvly beforo the tking is equnl to or greater than the amount of the s secured by this
Seearity lust-ument inunedian ey, beforo e wking, unless Borrower and Lender otherwise agree in writing, the sim secured by
this Sccurity [nstrument shiti 126 eedced by the smount of the proceeds multiplied by the following fraction: (a) the total
senount ol 1k 2 sums secured imndedately before the taking, divided by (b) the fair market value of the Property immediately
hefare the w.cing. Any balance simll be-onid to Borrowor. In the ovent of o partial tuking of the Property in which the fair
warhet vilue of the Property immediate!y pigore the taking is lows than the smount of the s secured immediately hofore the
taking. unleri Borrower and Lentler ofhorwisegree in writing o unlew applicable law otherwine provides, the proceeds shall
b applicd te the sums seenred by this Security Instrument whother or not the sums are then duo.

I the Froperty is nbandoned by Borrawer, ¢ aftor notice by Lenter to Borrower that the candemnor of fees to make an
award or sor le a cliim for damiges, Borrower fube A sespond o Lander within 30 duys sfler e date the notice is given,
Lender iy suthwrized 1o colleet and apply the proceeds, ut ity antion, cithor to restorstion or reg air of the Property or to the stms
secured by this Securit Tnsteument, whether or not then duc,

Unless Lender ard Borrower atherwise agree i weiling: any applicstion of proceeds (o principal shall not extend or
postpone the tie dite 1f the monthly payments refereed to in puriggzaphs 1 and 2 or change the amount of such payments.

11, Borrower Nob Released; Forbenrance By Lender Not a alver, Extension of the time for payaent or modilfication
of aortizaton of the wms secured by this Sccurity Instrnment granted by Londer to any suee ssor in interest of Horrower shall
not operate o relense the linbility of the original Borrowor or Borrowor'=sticeessars in infere-d. Lender shall not be required 1w
commence T -aeceding s agninst any successor in interest or refuse to extend tine for puyment or otherwise madily amonizuion
of the sums secured oy this Security [nstrument by renson of any demand mwas-by the original Horrower or Borrower's
sweeessors iv interest, Any forbearance by Lender in exercising any right or remedy siall not be s waiver of or prechide the
exerciye of nay right or remedy.

12, Suceessors and Assigns Bound; Joint and Scveral Liability; Co-signers, The Covenants and agreements of this
Security fns rument s1all bind and benefit the successors and wasigns of Lender and Borrcwer: subject to the provisions of
paragraph 17, Borroveer's covenants and agreements shall be joint and several. Any Borower 2/ba co-signt this Security
tnstrunent Lt does ot execute the Note: {a) is co-signing this Security Instrument only ¢ mortgags, grant and convey that
Borrower's nterest in the Property under the terms of this Security Instrument; {b) is not pesonally cobiguted 1o pry the sums
secured by 1 1is Securizy Instrument; and (c) agrees that Leader and any other Borrower may £gree 10 extend nodify, forbear or
tmake any accommaodnions with regard o the terms of this Security Instrument or the Note without that Borrower's consent,

13, Loan Churges. 1 the loan secured by this Securily [nstrument is subject 1o a fnw *vhich sets maximum loan charges,
and that tav is finally interpreted so that die interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amcunt necessary 10 reduce the charge
to the perir ted limit; and (b) any sums already coblected from Borrower which exceeded permitted limits will be refunded to
Borrower. | onder may choose to muke this refund by reducing the principal owed under the Note or by making a direct
paymen! te Bosrower. If o refund reduces principal, the reduction will be treated an o, partinl prepayment withowt sny
prepayment <harge under the Note,

14, N.stices, Any notice (o Borrower provided for in this Security Instrument shull be given by delivering it or by mailing
it by first ¢jass mail unless applicuble law requires use of another method. The notice shall he directed to the Property Address
or any oth:r address Borrower designates by notice to Lender. Any notici: to Lender shall be given by first class mail lo
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Lender's ady s winted heroin or any other widress Lepder designates by notics 1o Boreower, Any nutica provided for in this
Security Tnatr-enertt shall be deenwd 10 Bave beon given to Borrawer or Leidor when given ra provided in this prragroph.

15, Goveornlog Law; Severability, This Seeurity Instrumont shall bo governed by Federal Jaw and the Inw ol the
jurisdiction i which the Property in Jocated. In the svent that any provision or class of this Secusily Instrumant or the Note
conflicts with ipplicable lnw, such conflict shai) not slfect othor provisions of thin Securily Instrument or the Note which con be
given effect vathout the conflicting provision, To this end the provisions of this Security Instruinent and the Note are declared
to be severabl-.,

16. Boreower’s Copy. Borrower shall be given one conformed copy of the Note and o this Security Instrunent,

17, Tra: ster of the Property or o Benefleinl Interest in Borvower, IF all or any part of (he Property or any interest in it
is suld or trarfereed (or i a beneficink intorest in Borrowar in sold or (ransferred and Borrower is nol o natural person) without
Lendere’s pric: written consent, lander may, at itk option, require iminecinte payment in Tl of ndl sums secured by this
Seenrisy Instroment. However, this aption shall not be exercised by Londer if exercine in prohibitsd by federn) low ns of the date
ol thiv Securi ¢ Instrment.

I Lender e cecoises thiv option, Lender shall give Horrawor notice of aceelorstion. The sotice shall provide a period of not
leas thunt 30 agy Yeam the date the notier is delivered or iniled within which Borrower munt pay all sums secared by this
Sevurily Tostaments TERoerawur Tndly 1o pay these suibg prior o the oxpirntion of this period, Lander omy invoke iy remedies
pecmifted by iy Secusity Gwtrament without fhethor notice or demnad on Borrower,

18, Burower's Riget o Relastate, 1 Horrowor atieets cortiin comditions, Bormower ahall have the right 10 have
catorcement « ' this Security=Ieaizment disconlinied at wny time prior 1o the earlier of: {(a) § days (or such other period as
applicable lnte anay speeily Tordreinsiatoment) bolere sale ul tho Property pursuant 1o any power of sile contained in this
Security nsteanant; ar (by enteyor i judgement anforcing this Seeurity Instrmient. Those conditions are th Barcower: (a) pays
Lowder nll wuras which then wouldt bedvosainder this Securily Instrument and the Note ax it no aceeloration had oceurred; (0
vures any detwll of any ather covenants or sgaseiments; (¢} pays all oxpenses incurred in enfureing this Security Instrument,
including, b oot disited 1o, reasanable mitcenoys’ Feon; aml () tnkos such action ne Lendor may reasomnhly reguire th assure
thit the lien o1 this Secority Tostewmont, Leader s swhiy i the Property and Borrower's oblignt on fo pay e s sevured by
is Seewrily Instrumont vhall continue vnchingad” Yo olastatoment by Borrower, thiv: Security  Instnsent and e
abligndionn s el horeby shall remmin Nilly offective cx iF ne acesloration had accareed, However, this right to reinstage shnll
nob apply e cuse of aceelomntion widor panengeaph 17,

19, Sub- of Nate; Chinge of Lowne Servieer, "Phe Noze or o partinl intorest in the Note (logether with this Security
Instrumont) 0 1y be sald one or mare limes withoul prine aotice 1 Hezrower. A salo may result i1 i change in e atity tknown
iy the "Lonn Servicer™) thal colleets monthly payments due under G Note ind this Security Tnstrament. Thore alvo may he one
or mare chan.es of the Loan Servicer parolited (o 4 sabe of thiv Note. 146000 i a change af the L oan Servicar, Borrower will e
given wrilten actice of the change in necordanee with paeagraph 14 nbova and aealicable law. ‘The notice will state the nnme and
address of th. row Loan Seeviver and the address o which payments should be wnido, The notice will also contain any other
wlormution rquived by applicable lnw.

20, Harardows Substances, Borrower shall not cause or permit the presence, wigs dispesal, stornge, or release of any
Huzardous 8 betances on ur in the Property. Boreower shall not do, noe allow anyone alse to do, anything affecting the
Property that is in violation of any Environmental Law, The preveding 1w sentences shall nut apply 1o the presence, use, or
storago on the Property of smull quantities of Huzardous Subsianees thal aro gonerally rocognizcdto e appropriale to normal
residentin us s and e maintenanco of the Praperty.

Horrowr ¢ shadl promptly give Londor writlen noticy of any invontigntion, claim, demand, lavisivsr other action by any
governmantal or regulatory agency or private parly involving the Property snd any Hazardous Substance op Environmental | aw
f which Bur vwer kas actual Knowledge. 1F Borsowor lenrms, or is notified by nny governmonial or regaintery suthority, that
any reoval . e other remedintion ol iy Huzsrdous Subwianes affecting the Proparly is nocessary , Borrowar shall prompily take
ik necessary renedinl actions in accordanee with Environmentsl Law.

As used in this pargeaph 20, “Hozardous Sabstances” are those substances delined as togic or haaardous subsiaices hy
Eovironmentsl Law wnd the following substunces:  gusoline, kerosene, othor flanuuable or oxic petroloum praducts, toxie
pesticitloy and herbicides, volatile solvents, materinls contuining asbestos or formaldelyds, and radionctive materials, As used ingf
this poragraple 10, "Eavironmoental Law” means fecloral laws and fnws of the jurisdiction whore the Property is located that{n

relate to healt 1, satety or environmenta) prolection,

coEL

NON-UANIFORM COVENANTS, Horrower and Lender Turther cavenant amd ngree as follows:
21 Acveleration; Remedies, Lender shall give notlee tn Borrower prior to ucceleration following Borrower's hreach 2
of uny cover nnt or ageeement in this Security Instrument (but not prior to acceleration under puragraph 17 undess

Farm soy 890
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apphicable kiw |)I'01r'idl‘\ otherwise), The notice shadl speeify: {a) llw defuult; (h) llu- netlon vegtiired 1o cure the delnult;
{©) u date, pot Jess than J0 duys from the date the notice is given to Borrower, by which the default must be cured; and
() thiat Faibire to cure the default on or before the date specified in the notlce may resudt in aceelerntion of the sums
seeured by this Seenvity Tnstrument, forectosure by judicinl proceeding and sale of the Property. The notice shall further
tform Borvower of the right to reinstate after aeeclesntion and the right to assert In the foreclosure proceeding the
non-existence of @ defanlt or wny other defense of Borrower (o acceleration and foreclosure. 15 the defunlt is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immediat: payment in full of all sums
secured by 1his Serurity Instrument without further demund und may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, hut pot limited to, reasonable attorneys® Fees ind costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily Instrament
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of THomestead, Borrower waives all right of homestend exemption in the Propurty.

24, Riders to ihizszeurity Instrument, 10 one or mors riders wre oxeeuted by Borrower and recorded together with this
Security Instrument, the covemnts and agreenonty of each such rider shidl be incorporated! into and shall wmend mud supplement
the covenunts and agreements-of Giis Security losteament ax if the vider(x) were n part of this Secority Instromen),

[Cheek applicable bovica))
b( | Adjustable Rate Rider [ | Condominium Rider [:,] I-4 Family Rider
I[__wl(»rmlumcd Payment Rider ! l Plunned Unit Development Rider [.m] Biveeekly Payment Rider
b Baltoon Rider .[ i Rate Improvemeni Rider r_ Second Home Rider

| v.A. Rider A Other(s) [apecily)

BY SIGMING HiLQW, Borrower accepts snd ngrees (ot torma and covennr }ccmlmnecl in this Security Instriment and

it nny ﬂdcr€ s} exceuted WY Borrower and recorded with it
/""\ o
E_?Z% {Seal)
) 9.\J Itc‘p /f\ C RY -Barrawer
. 4 3 Y A -
)

‘ 4
— o LJL'}J .)1 ;...f..! A M____._-_.._M._.-(Su\i)

e 4 e o843 st o e 23 o ot et e e e e e Jl{b? L. BP -Barrwer

e (Senly . Y §, -1 )

Horrower Horawar

STATE OF 1LLINOIS, County ss;
| H (,I ): fD I ‘}./ / Yf " annry Public in and for said county and state do hereby certify

WEBR JU -
that  LARRY AND JUDY L. WEB Iy, (UH f

» personally known to me {0 be the same persen(s) whuso nmm(nb

subseribed 10 the forogoing instrument, appeared bofors me this day ip persen, and scknowledged that T hey o
signed nod doliversd the said instrument sy THETIR  freo aefl voluntnry act, for thd uses and purposes therein sel ﬁwthl

Ciiven under my hand and ofticial seal, this ~ 47TH ¥ of ,]AU(}US’I‘ 1p9s [ g
My Commission Expires: “—; {7 ’ (/g \\z {,_a(-_(e" . KW ) [

Nutary Publis

L+ R URRUTE ey # ot o Form 3014 9/80
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ADJUSTABLE RATE RIDER wom w: 21155

(I Yeur Treasury Index - Rate Caps)

THIS ADSUSTARLE RATL RIDEK in made this a4 ay ol Auctsr ‘
1995 and is incorporated 1nto and shadl e deemed 1o amond sl supplomont the Mortgage, Deed of "Frust
ar Seeurity Deed (the "Secnrity Tnstewmont™) af the sume date given by the undersigned (the "Borrower™) tn secnre
Horrower™s Adjustable Rate Noto (the “Note®) Lo
RYLAND MORTGAGE COMBANY , AN QHIOQ COFPORATION
(the*Lender®) of the same dute and covering the proporty described in the Security Instrimen) and localed al:

0410 §. RSCANABA AVENUE, CHICAGO, TLLINOIS 6O0el?
[Froperty Arhiress)

THE '{OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 2niD THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWEAR'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENARTE, Lo acdelition o the covennnts and agreoments made o the Securily Instrument,
Borrower and Lender further coverant and agree as follows:

A. INTEREST RATE AND MONTHL ' PAYMENT CHANGES

"The Note provides for an initinl interest rie ot 10.375 %. Thi: Note prevides for changes in
the intorest rate and the monthly payments, as olfaws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Ihates

The interest rate I will pay may change on the first day »f - SEPTEMBER . 1998 , and on thal
day every 12th month thereafter. Each date on which my intetes? viie could change is colled a "Change Date.”

(B) The Index

Heginning with the first Chunge Date, my interest rie will be barca wn an Indes. The “Index” is the weekly
average yield on United States Treasury seenrities adjusted to a constant. maturity of | year, as made available by
the Federal Reserve Board. The most recent Index figiee available as of thi dite 45 days before ench Change Date
is called the "Corrent Index.”

it the Index is no loager available, the Note Holder will choose s new index whizh is based upon comparable
information. The Note Holder will give me notice of this choiee,

{(C) Caleulation of Changes

Hefore each Change Date, the Nole Holder will calculate my new interest rate by acding FLVT AND ONE
HALF percentage point{(s) ( 5.500 ) to the Current
Index. The Note Holder will then round the result of this addition to the nearest one-e:ghth of one.psicenlage point
(0.125%). Subject to the limits stated in Section 4(1D) below, this rounded amount will be my new ixterest rate until
the next Change Date,

MULTISTATE ADJUSTABLE RATE RIDER - ARM 6-2 - Single Fumily - Fannie Mae/Freddie Mac LiniHorm Instrument

Page 1 at 2 Form 313X 3/86
@'-822" 0100 62 VP FAORTQAGE FORMS - 8001621-7261 instinig? A f S ™y )l
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The Note Holder will then dotermine the amount of ihe montidy payment that woukd be sulficient o repay the
witpuidd principat thiet Tane expected o owe at the Chango Dato in fuld on the Maiurity Date nt iny now interes) rie
i substantially eqund puyinents. ‘The costilt of this caleulntion will bo the new wmount of my monthly payment.

(1) Lty onv Interest Rute Chnnges

The interent rile 1w vequieed (o puy ot the st Change Date wHE net be groatar thin Py, 1y ]
or Jews o 1037 . Thoreatler, my interent rate will never be dicosised or dececasa on
iy single Chuwage Date by more thin iwo percontage pointy (2.0% ) from the mite of ialeceat | htive oot paying tor

the preceding twelve months, My inlorost mte will never bo gronter than 16,375 WM INTRRRST

() Effective Dite of Clistiges RATE WILL NEVER BE 1LESY THAN 10, 375%

. . - \ . YNF’I"‘!'M.S’

My new interest e will bocomo offective on ench Change Date. | will puy the amount of my new monthly
piyment oeginning on the fiest monthly paymont dale after ths Change Dale umil the amount of my monihly
PUY NI CHanges again,

() Notieeaf Cluniges

The Note Votler will deliver ar muil 10 me o notico of any changes in my interest rte and (e neonnt ol iy
momthly paymeial Setope the effective dmto of any chwnge, 'The notico will includs information requited by faw to bo
given e ank alsotthe Stle and tolephione oumber of & person who wiil answer any question | may lave reganling
the notice.

B, TRANSKER GF T PROPERTY OR A RENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 o the Secarity [trament is mmendod (o road ax follows:

Tewnsfor of the Propeeiy_crae Benelicln) Interest In Boreower, 11 all or any part of the Property or any
interest in it is sofd or leansferred (arifn benetleind interost in Borrowor in sold or teanaferred nnd Borrower is nol a
natarnl person) without Lender's plior writlen consant, Lender mny, wt ils oplion, require immediate payment in
full of alt sums secired by this Sevaeisy tnatrament, Howover, this optlon shid) not be oxercised by Lender if
exorcise is prohibited by Tederal law nwidie dite of thiv Security Instramont. Lender nlso shal) not exercise this
aption if. () Borrower couises to be submitad 1o Londer information required by Lender to evaluate the intended
translerce uy if W new foan were being mado 1o the transferee; and (b) Londer renonably determines that Lender's
seerity will not be impnired by the loan nsssmption ind thm the risk of 1 broach of any covenmnl or ngreement in
this Sccurity Instevment is neceplable to Lender,

To the estent permitted by wpplicable [ww, Lombse sy charge n reasonable fee ws a condition to Lemder's
consent to the loan assumption. Lendor may also roquicasps transloroe 1o sign an nsstmption agreement that i
necepable 1o Lender amb that obligates the trinsferes 10 Keep 2il e promises and sgresments mde in the Note aml
in this Security Instrument. Borrawer will continue o bo obfigated under the Note and this Security Instrument
unless Londer releaves Borrowor in writing.

W Lewder exercives the oplion to require immedinto payment (o full, Lender shall give Borrower notice of
aeesierntion, The oolice shall provide n perivd of not losy than 30 Giys feom the date the notice in delivered ar
miled within which Borrowor must pay all sums secured by this Security Incieimont. 1 Borvower (uils fo pay these
sims prior (o the oxpiration of this peeiad, Landor mmy invoke any remedies premitted by this Secority Instrament
withowt further notice or demwnd on Barrower.,

HY SIGNING BELOW, Borrower accepts mnl agrees ymns andl covennats conwined in this Adjostable

Rate Rider. S
- . /
g :X‘/ﬁ? /4_4’,}/// L {Seal}
B

PR T P

~LARRY W Barrawer

_ }ég.am?’ﬁujt//___ﬂ_._ (Seal)
JUBY L. 1))

Borrower

e e - (Seal)
Roerowed.

o (Seul)

-Borrower
-,
s
'

@';BZZB M 1aH; 07 age 20t 2 Form 3111 3/86
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