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LMY S T3Py MORTGAGE

Loan Number: 6215347-00

THIS MORTGAGE (*Secudity Instrament®) s glven on August. 4, 1993 . ‘The mongagor i
David F. xolan and Marie I}, Moclarty, husband and wife

This Securlly Instrument s given to Centarbark Mortgage Company

whose address it One Jefferson Square, P.O, Tox 10013, Waterkury, CI' 06725-0013 ("Lender®).

Bortower ow s Lender the principal sum of two hundred suvanty four thoudard five hundred and
NO/100tha Doliars (U.S. 8 274,500.00 ). Tnls deht in cvidenced by Horrower's note dted tho wme dae
as this Securi y Instrument ("Note”), which provides for momhly payroeats; with the full delr:, 10 not paid curlier, due and paynble
on  Septemher 1, 2025 . ‘This Sccurlty Instrument secures to bender: (n) the ropuyment of the detn evidonce by the
Note, with it terest, and al) renewals, exiensions und modifications of the Note; () the paymem of all uther suing, with interest,
advanced un'er parageaph 7 1o protect the security of this Security Instrument; (nd (¢) the parformance of Borrower's covenanis
and agreeme s under this Security Instrument and the Note. For this purpose, borravier do:s hereby mortgage, grant and convey
to Lender th: foliowing described property located in Cook County, Hlnals:
LOF 4. IN BLOCK 2 IN THE SUBDIVISION OF QUTLET "E" OF WRIGLWOOD, BEING A

SUBDT /ISION OF THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIP 40 NOXTH. RANGE 14,
FAST )F THE THIRD PRINCIPAL MERIDIAN, IN QCOK COUNTY, ILLINCIS,

PERMANENT INDEX NUMBER: 14-28-302-038

3% 38 M

TN

which bas tie address of 2624 North Burling, Chicagoe
|Siroet) (City]
Hinels 60614 ("Property Address®);
[ip Code]

TCGETHER WITH all the improvements now or hereafier erecied on the property, and all easements, appurtenances,
and fixturc: now or hereafter a part of the property. All replocements and additions shall also be covered by this Security
instrument. Al of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS tha Borrower is lawfully selsed of the estate hereby conveycd and has the right to grant
and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record, Borrower warranis and will
defend ger2raily the title (o the Property against all claims and demands, subject 1o any encumbrances of record.
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T {18 SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations y jurisdiction 10 constitute a uniform sccurity instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when duc the
principal « £ and interest on the deint evidenced by the Note and any prepayment and late charges due under the Note,

2 Funds for Taxes und Insurance. Subject to applicable law or to a written walver by Lender, Borrowes shall pay to
Lender ur the day monthly payment are due under the Note, untit the Note ia pold in full, » sum ("Funda®) for: (a) yearly taxes
and assessnemts which may attain priority over this Sccurity Instrument s a len on the Property; (b) yearly leaschold payments
or ground rents on the Property, if any; (c} yearly hazard or properly insurance premiums; (d) yearly flood insurance premiums,
ilany; (c) yearly mongage insurance premiuma, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 8, in Hew of the payment of morigage insurance premiums, These items arc called “Fscrow (iems.”
Lender m oy, st any gy, colleey and hold Funds in s amount not (o exceed the maximum amount a fender for i federally related
morigage loan muy regotre for Borrower's escrow account under tho federal Real Estale Sewfement Procedures Act of 1974 m
amended “rom time 1ot 12 ULS.C Seetion 2601 et seq. ("RESPA®), unless another faw that applics to the Funds seis o lesser
amount. If so, Lender mivy at any time, collect and hold Punds in an amount not to exceed the lesser amount, Lender mny
estimate tie amoun! of Funda <us on the basis of current duta und reasonable estimaics of cxpenditures of future Escrow liems
or otherw 3¢ in accordance wilii ppicable law,

The Funds shail be held @n/ap. institution whose deposits are insured by a federal agency, instrumentality, or enlity
(inchading Lender, if Lender is such an instiution) or inany Federal Home Loun Bank, Lender shall apply the Funds to pay the
Facrow L :ms. Lender may rot charge Boceewer for holding and applying the Funds, anually analyzing the escrow account, or
verifying he Lscrow Hemy, wless Lender pays Sosrower interest on the Punds and applicable Tnw permits Jender 1o make such
a charge. However, Lender may require Borrower 1o pay & one-limw chargo for an indepemdent renl estaie 1ax reporiing service
used by |ender In connection with this loan, unless arjticable Inw provides otherwise, Unless an agreement Is made or applicable
Yaw requi e Interest to be paid, Lendee shall not be seqaized 1o pay Bostower any inferest or caritngn on the Funds. Borrower
and Lenver mny ugiee in welting, however, that bteresl  shaltbo paid on the Funds,  Lender hiall glve o Borrower, withonl
charge, ¢4 shnunl necounting of the Funds, showing ceedite wud debit to the Punds wid the purpese for which each debit (o the
Funds w x made, The Funds are pledged na additional sccurity fo! all stms secured by this Securlty Inmtrument.

fihe Funds held by Lender eaxceed the amounis permmiticd 1o bs hold by apphicable Iaw, Lender shall account to Borrower
for the ¢ -cess Funds in accordanee with the requirements of applicable Jaw, If the amount of the Fumnds held by Lender ot any
time is 0ot sufficient to pay the Bscrow Rems when due, Lender may so«oiify Bortower in writing, and, in such case Borrower
shall pay to [ender the amoum aecessary 10 make up the deficlency. Borrower-shall make up the deflelency in no more than
twelve monthly payments, al Lender's sole diseretion,

Jpon payment in full of all sums secured by this Sccurity insirument, Lordier shall promptly refund (o Borrower any
Funds h: 1o by Lendar, 1f, under parugenph 21, Lender shall acquien or self the Propesty, iender, prior to the acquisition or sale
of the P aperty, shatl apply any Funds held by Lender at the time of scquisition or saleas a credit againnt the roma secured by
this Sect rity Insirusuing,

3, Applicution of Payments, Unless applicable law provides otherwise, all paymenia recelved vy Lender under paragrapha
Land 2 hall be appiled: first, to any prepayment chiarges due under the Note; secand, to amounte-pyable undor parngraph 2,
thied, W interest duc; fourtdy, (o principal due; and last, to any Iato chirges due under the Note.

4, Charges; Liens. Borrower shall pay all 1nxes, assossmenia, charges, fines and impositions atirtoutable 10 the Property
which i 1y attain prioehy over this Seeurlly Instewinent, and Ieaschold payments ar ground rents, if sy, Borcover shatl pay these
obligatic ny inthe manner provided in paragraph 2, or ifnot pald in that manner, Borrower shall pay them on time directly to the
person wed payment,  Borrower shall promptly furnish 1o Lendor all notices of amounts o be pald under this paragraph. If
Borrows £ makes these puymenlts dlreetly, Borrawer shall prompily furnish to Lender recelpts evidencing the paymenls,

Borrower <hall prompily discharge nny lien whichy has priority over this Security Instrument unless Borrower: () agrees
in writh :g 10 the pay ment of the obligation scoured by tiie len tn & manner acceptable to Lender; (b) contests In goo! faith the
lien by, or defends against enforcement of the lien in, legul procoedings which in the Lender's opinion operate 1o prevent the
enforce sent of the tien: or {¢) secuses from the holder of the Hen an agreoment satisfactory 1o Lender subordinating the fien to
this Sec irity instrument, {f Lender determines that any pan of the Property is subject (o0 a lien which may attain priority over
this Sccsrity Instruaient, Lender may give Borrower & notice identifying the lien. Borrower shall satisfy the len or tuke one or
more o' the actions se forthy nbove within 10 days of the glving of notice,

S. Huzard or Property Insurance, Borrower shall keep the improvemenis now existing or hereafter erecied on the
Propert ' insured against loss by fire, hazards included within the term “extended coverage® and any other hazards, Including Noods
or Moo ing, for which Lender requires insurance. This insurance shall be malatained in the amounts und for the periods that
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Lendet ro wires, The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's appraval which
shall ot | unreasonably withheld. 1f Borrower fails to mainlain coverage described above, Lender may, at Lender's optlon,
obtain :ov-rage to protect Lender's rights in the Propenty in accordance with paragraph 7.

A.!ingurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause. Lender
shall hive ‘he right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts
of paid pr-miums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. 1 :nder may make proof of loss if not made promptly by Borrower,

U:-fess Lerxier and Borrower otherwise agree in writing, insurance proceeds shall be applied (o restoration or repeir of
the Projen s damagesl, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration

or repai- it not cconomically (easible or Lender’s security would be leysened, the insurance proceeds shall be applied 1o the sums
sccurcd by thix Security Instrument, whether or not then due, with any cxcess paid 1o Borrower.  If Borrower abandona the
Property, « * docs nat answer within 30 doys a notice from Lender that the insucance carrier hag offered to scitle a claim, then
Lender ma- collect e insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay sutns securcd
by this tec-rity invineicat, whether or not then due. The 30-day period will begin when the notice is given.

Ui less Lender ard. Borrower otherwise agree in writlng, any application of proceeds to principal shall not estend or
posipone tl-¢ due daie of he monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. I
under para.raph 21 the Property it acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage 10 he Property prior to ths pcquisition shall pass to Lender to the extent of the sums sccured by this Securily Insirument

immedintel) prior fo the acquisition,

%, Occupuncy, Preservation, Malat»aance and Protection of the Property; Borrower's Loan Application; 1.easeholds,
Borrower s.-ull ocenpy, establish, and use the Pranorty as Borrower's principal residence within sixty days after the execution of
this Sceurit Instrurnent and shail continue (e oceupy the Froperty as Borrower's principal residence for at least one year after
the date of sccupancy, unicss Lender etherwise cgrees in wrilng, which consent shall not be unrensonably withheld, or unless
exienuating circumsiances exist which are beyond Botrovrer's control. Borrower shall not destroy, damage or tmpair the Propeny,
allow the P operty to deterforale, or commil waste on i Properly. Borrower shall be in default if any forfeiture action or
proceedings whether civilor criminal, is begun that in Lend.r's ood faith judgment could result in forfeiture of the Prapeny or
atherwise  werinlly impair the lien created by this Security Instiument or Lender's security interest. Borrower may cure such
a default ar’l reinstule as provided in pasagraph I8, by causing i action or proceeding to be dismissed with a ruling thal, in
Lender’s o« faith determination, precludes farfeiture of the Borrewer's interest in the Property or other material impairment

of the lien ¢ cated by this Security Instrument or Lender's securily interest, ‘Borrower shall also be in defaull if Borrower, during
the loan app-ication process, gave materially false or inaccurate informatior-or stalements to Lender (or filed to provide Lender
with any ma erial information) in connection with the loan evidenced by the Mote, including, but not limiled to, representations

concerning Lorfower’s occupancy of the Property as a principel residence. If this $crueity Instrument is on a feaschold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee title to the Pirgary, the leaschold and the fee title shall
not merge Galess Lender ngrees to the merger o writing,

7. Frotection of Lender’s Rights in the Property, If Borrower (ails to perform the covenunts and agreements contained

in this Secur ty Insirument, or there is a legal procecding thut may significantly affect Lender’s rigita In the Propery (such 1 a
proceeding | 1 bankn:picy, probate, for condemintion or forfeiture or to enforce laws or regulaiions).then Lender may do and
pay for wha' sver is uecessary to protect the value of the Property and Lender's rights in the Properiy.  Lender's actions may
include payir g any sums securet by a tien which has priority over this Security Insirument, appearing In Court, paying reasonable

atlorneys’ fes and entering on the Property to make repairs, Although Lender muy take action under thii paragraph 7, Lender
docs nol hav: (o do o,

Any unounts lisbursed by Lender under this paragraph 7 shall become additional debt of Barrawer sccured by this Secur-
ity Instrumen . Unle.s Borrower and Lender agree (o other terms of payment, these amounts shall bear interest {rom the date
of disburseny m @ the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
8. ! lortgage Insurance, If Lender requited mongage insurance as u condition of making the loan secured by this
Securlty Instr tment, Borrower shall pay the premiums required to maintain the mongage insurance in effect, If, for any reason,
the morigage insurance coverage fequired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required

to abtiin cov rage substantially equivalent 1o the morigage Insurance previously in effect, nt a cost substantially cquivalent to the
cost to Borre ver of the mortguge insurance previously in effect, from an sltiemate mortgage insurer approved by Leader. If
substontinily « quivale: 1 mongage insurance coverage Is not available, Borrower shall puy to Lender cach month a sum equal to
one-twelfth o the yeuely morigage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased (o
be in effect. Lender will accept, use and retain these payments os a loss reserve in liew of mortgage insurance. Loss reserve
payments mat no lony er be required, at the optlon of Lender, [f morigage insurance coverage (in the amount and for the period
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that Lender rt quires) jwovided by an Insurer approved by Londer again becames avallable and is obtained.  Barrower shall pay
the pontiums equired 10 mainmin morgage insurance In effect, or 1o provido a foss reserve, unthl the requirement for mortgage
imurance end in aceo ‘dance with any writien ayreement between Rorrower and Londer or applicable law.

9, In pectlon. Sender or iy ngent may fiuke reaconable entrics upen and inspections of tho Property. Lender shall give
Burrowsr oot te wt the dme af or prioe 1o an inspection specifylng reasonable easuse for the inapection,

10, ¢ ondempntlon, The proceedn of any award or ¢labm for damages, diveet of consequemial, In conneetion with any
condemnation of othe: taking of any part of the Property, ar for caiveyance in lieu of condemnation, are hereby axsigned and
Mintt be pald -0 Lender

In Wkt event of o ot taking of the Property, the proceeds shall be applicd 10 the sums secured by thin Seeurity
{nstrurnent, v hether ¢r not then due, with any excess pald o Borrower. In the event of a partial taking of the Vroperty (n which
the fair mark © value of the Peaperty immedintely belore the (aking s equal to or grester than the smount of the sum secured
by iy Sscur ty nstnaent immedintely before the taking, unless Borrower utl Lender otherwise agree in writing, the sims
stcurcd) by b 8 Securivy [nsteument shall be reduced by the amount of the proceeds multiplied by the following feaction: (a) the
ol ot af the sveie secured fmmedintely belore the taking, divided by (b) the fair market value of e Property immediately
before the U-cing. Any bitance shall be paid to Borrower. in the event of a partial inking of the Properly In which the fair
market value of the Propeny tmmedintely before the taking in less thin the amount of the sunw secured immediately before the
nking, unles - Borrower ana lemler otherwise agree in writing or unlean applicable Jnw otherwise provides, the procecds shall be
appliesd 20 12 suns secured by Jiis Security fnstrument whether or not the sums are then due,

iF1f 2 Property is abandoned by Boirower, or if, after notice by Lender 1o Borrower that the condemnor offers 1o make
i aveard of settle o clmim for dunages.-Rorrower fally 1o respond to Lemder within 30 days after the date the notice fs given,
Lender is av horized (o cotlect and apply-2he proceeds, at iis aption, elther to restoration or repair of the Praperty or 10 the sums
necured by ¢ s Security (nstrument, whether e ool then due,

Unss Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone b due dote of the monthiy payments ‘efrsred 10 in paragraphs | anit 2 or change the amount of such payments.

i1, Borrower Not Released; Forbearance by Lerider Not n Walver, Exiension of the time for payment or modification
of mnontiza on of the sums secured by this Security Insiument granted by Lender to any successor in interest of Borrower shall
nol operate to relewsc the liability of the original Borrower or Jotrower's successors in inferest,  Lender shall not be required
1o commens : proceedings against any successor ininterest orezfies fo exiend time Tor payment or otherwise modify amortization
of the sums secured by this Securily Instrument by reason of any dzmand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising uny right or teruedy shall not be a waiver of ot preclude the exercise of any
vight or reredy.

17. Successors und Assigny Bound; Joint und Severuf Linblit: Coslgners. The covenants and agreements of this
Security {ritrumem shall bind and benefit the successors and assigns of Lenaes and Borrower, subject 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and several” Any Borrower who co-signa thix Security
Instrument it does not execute the Note: () 18 co-slgning this Security Instrument only to morigage, grant and convey that
Borrower - interest in the Property under the terms of this Security Instrument; (h) s p21 pessonally oblignted to pay the sums
secured by this Sccurity Instrument; and (c) agrees that Lender and any other Borrowe: may agree lo exend, modify, forbear
or make 2.y accom.modntions with regard to the terms of this Security Instrument or the No e without that Borrower's consent.

i1, Loan ‘"harges. I the loan sccured by this Security Instrument is subject to & law wiitch sets maximum loan charges,
am} that ).w is finaly interpreted so that the interest or other Joan charges collected or 10 be collectcd in connection with the loan
exceed th permitta! limils, then: () any such loan charge shall be reduced by the amount nevessziy io reduce the charge fo
the permi'icd limit: and (b} any sums already collected from Borrower which exceeded permitted (ilnits will be refunded to
Borrower. Lender inay choose 1o make this refund by reducing the principal owed under the Note or by mikirg a direct payment
1o Borrov :v, I a refund reduces principal, the reduction will be treated as a punial prepayment without any prepayment charge
under the Note.

14, Notices, Any notice to Borrower provided for in this Securily Insirument shall be given by delivering it or by malling
it by first class mail unless applicable faw requires use of another method. The notice shall be direcied 10 the Property Address
or any oli.er address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail 1o Lender's
acdress «.ed herein or any other address Lender designates by notice to Borrower.  Any notice provided for in this Security
Instrume t shall ti: deemied to have been given to Borrower to Lender when given as provided in this paragraph,

'8, Governing Law; Scverability, This Security Instrument shall be governed by federal law and the law of the
jurisdicti m in which the Propenty is located. in the cvent thal any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given eft et withcaat the conficting provision. To this end the provisions of this Securily Instrument and the Noie are declared

t be se crable.
6. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Insirument,
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17, ‘Transfer of the Property or n Beneficlu) Intoreat In Borrowor, If all or any pan of the Property or any inlerest In
It by sold on transferred (or i o bonelicinl intereal in Borrowor is sold ur tramforred and Borrower Is not i natural person) withoul
Lomler prior wti teh consont, lender may, n i aption, require immedinte puyment in full of alt sums secured by this Security
Instrunk st However, (his option shall not be exercised by Lender If exorcing is prohiblied by federal law as of the date of this
Sccurlty [natrument,

[f Lender exercises this option, Lender shull give Borrower notice of aceeleration. The natlce shali provide a period of
nat less -hat 30 days Trom the date the notice Is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrumen:,  [f Borrower fatls to pay these suma prior to the explration of this period, Lender may invoke any remedies
perminte { by this security Insrument without further notico o demand on Barrower,

(8, Bovrower's Right to Relnstate. If Borrowoer meols certaln conditions, Borrower shall have the right (o have
enforcer eni of ths Security Instrument discontinued al sny time prior to the earlier of: (a) 5 days (or such other perlod as
applicabic lnw may specify for reinstatlement) before salo of thy Property pursiant 10 any power of sule comained in this Sccurlly
Instrumy ot; or () exeryof a judgment enforcing this Security Instrument. ‘Those conditions are thit Borrower: (a) pays Lender
ali sums which thes woied be due under this Securdty lnstrument and the Note as i no aceeleration had ovcurred; () cures any
default f any other covenarts or agreements; (¢) prys all expenxes Incurred m onforcing thix Securlty Insirunent, including, buy
not Himi &d to reasnable eioriove’ fees; andd (d) takes auch action as l.ender may rensonably require to nsaure (hat the lien of
this Sec rity Instrument, Lendoits rights In the Property and Borrower's obligation to pay the sums secured by this Security
Instrumu 3t shall eontinue uncharged. . Upon reinsiatement by Borrower, this Seeurily Instrument and the obligations secured
hereby ¢ 1all remain fully effective a3 2f4io accelerntion had vccurred. However, this right 1o relnstate shall not apply in the case
of accel ration under paragraph 17,

19, Sale of Note; Chinge of Lowp-servicer, The Note or a partlal interest in the Note (together with this Security
[nstrunu at) may be sold one or more times withounprlor notice to Borrower. A saio may result in a change in the entity (known
o8 the * oan Serviver®) thut colleets monthly payinesaa due under the Note and this Security Instrument.  There also may be one
ot oo changes of the Loan Servicer unrelated to-% %o of the Note. I there is n change of the Loan Servicer, Borrower will
be giver wrilten notice of the change in vccordance wisi zaragraph 14 above and applicable Iaw, ‘The notice willsiate the nane
and ndd s of the new Loan Servicer and the nddress 10 whick-zsyments should be made.  The notice will alsa comain any other
informa-on required by spplicable law.

20, Wazardous Substancen, Borrower shall not causo or fermil the presence, use, disposul, slorage, or release of any
Hazardo s Substances on or i the Property. Borrower shall not de per allne anyore else to do, anything affecting the Propety
thit Is b violstion of any Environmenigd Law. The preceding two sereraes shadl not apply 10 the presence, use, or sorage on
the Prof’srty of smatl quantitics of Ifazardous Substances that are goneriily recognized 1o be appropriate to narmal resiclential
uses ané to muintenance of the Property.

orrower shall promptly give Lender wrliten notico of any Investigation, clubin, demand, lawsuil or other action by iny
governn mtal of regulntory agency or private party involving the Property and anyt’wardous Subsance or Lavironmental Law
of whict Borrower has aciual knowledge. If Borrowoer learns, or is notified by any goveriamzatal or regulatory mnihority, that iny
removal or other remediation of any Mazardous Substance affecting the Property is ncccsiary, Borrowoer shall prompily take alt
necessar- remedial actions In accordance with Environmental law,

As used in this paragraph 20, “Hazardous Substances® are those subaiances defined ax lo%icor hazurdous substances by
Fnvironeental Law and the following substances:  gnsoline, keroacno, other flammable or toxie pziroleum products, lovie
pesticide + and herbicides, volatile solvents, muterlals containing asbostos or formaldehyde, and radiotctive mulerials. As used in
this pars.graph 20, *Environmental Law® means federn] inwa and Jaws of the Jurldiction where the Propery s localed that reltule
i health, wafety or environmental protection,

NON-UNIVORM COVENANTS, Horrower and Leader further covenant and ugree s follows:

21, Accelerntion; Remedies, Lendor shadl givo antico to Borrower prior to scceleratlon fellowlng Borrower'sbreach of
nny cove :1ant or agreement i (his Security Instrument (but not prior to uceeleration under Parugraph 17 unloss wpplicable law
provide: otherwise), The notice shall specify: (w) tho default; (b) the uction required to cure the defuult; (c) & dute, nol lo
thun 30 -lays from the date the notice is given to Borrower, by which the defuult must be cured; and (d) that failure to cure the
detault on or before the date specified (n the notice may result in accelerwtion of the sums securcd by this Securlity Instrument,
foreclos: re by Judicinl proceeding und sale of the Property. ‘The notico shall further inform Barrower of the right to reinstite
after acs elerution and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of
Borrowe r to necelerntion and foreclosure, IF the defuult is not cured on or before the date specified {n the notlce, Lender at
s optien may require immedinte payment In full of wli sums sccured by this Securlty Instrument without further demand and
may for close this Security Instrument by judicinl proceeding. Lender shall be entitied to collect wll expenses incurred in
pursuin; the remedics provided In this paragraph 21, including, but not limited to, reasonable uttorney's fecs and coxts of title

evidenci
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21 Releaws, Upon piymiont of all sums secured by this Security Instrament, Lender shal) release this Security Instrument
te Borrow: . Borrower shall pay any recordution coste, Lender may charge Borrower a foe for releasing this Securlly Instrumeni,
but only il the fee is paid to u third party for services rendered and the charging of the fee is permilied under applicable law.

24, Waiver of Homestead, Borrower walves all right of homestead cxemplion in the Propeny.

2i1, Riders 1o this Sccurity Instrument. if onc or more riders are exccuted by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements af each such rider shall be Incorporaied into and shal) amend and supplement
the covenants and agreements of this Security Insirument as if the rider(s) weee a part of this Sccurity Instrument.  [Check

applicabie box(cs)|.

E’] Adjustable Rate Rider [] Condominium Rider [:] 1-4 Family Ridey
(] Gradunted Payment Rider [ planned Usit Development Rider ] Biweekly Payment Rider
[ Baliven Piger [ Rate Improvement Rider [ Second Home Rider

[] Other(sy Ispecify

BY SIGNING Bfi.0"%, Borrower accepts and agrees lo the lerins and covenants contained in this Security Instrumeni
and in any rider(s) cxcculed by Sorrower and recorded with .

Wiinesses:
(T~ e
i . sy ;}S&p (Seal)
David P, Dolan -Horrower
_ Mo & Moialy, e
Varie E, Morlarty d -Borrowsr
— (Seal)
‘Borrower
o (seal) €
Bormwer "c::
)
>
-
o
|Space Balow Thix Line For Acknowledgment| >
o)
State of [Hnols, Cook County s
The foregoing Instrument wny acknowledged befora me this ‘/ ﬁ day of ( l-w(?-a.af 19 2~ ,

by David F. Dolan and Marie E. Moriarty

Witness my hand and official scal,

OFFICIAI, SEAL
DEANNA GLANS

MOTARY PUNLIC, SYATE Of HLUINGHR
MY COMMISRION LAMAta:02:20/90 ¢
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TO BE ATTACHED TO THE SECURITY INSTRUMENT

ADJUSTABLE RATE RIDER Loan Number: 6215347-00
(} Year Treasury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER iy mnde this 4th day of Augqust 265  and bs
ingorporated into and shatl be deemed (o amendt and supplement the Mongage, Deed of Trust or Security Deed (the “Securlty
Instument®) of the same due given by the undersigned (the "Botrower") 1o secwre the Borrower's Adjustable Rate Note (the

“Nole"}to Centerbank Mortgage Company

(the “lender™) of the same date and covering the
property described in tac Sccurity Instrument nnd focated at:

2624 North Burling, Chicago, IL 60614
{Property Address]

THE NOTE CONTAINS PLOVISIONS ALLOWINGFOR CHANGES IN THE INTERESTRATEAND THE
MONTHLY PAYMENT, THENCT LIMITS THE AMOUNT THE BORROWER'SINTEREST RATECAN
CHANGE AT ANY ONE TIME AND T2E MAXIMUM RATE THE BORROWER MUST PAY,

Additional Cavenants, In addition to thd covenants and agreements made in the Securily Instrunent, Borrower and
Lender further covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PAYMENTCHAY'GES

The Note provides for an initial interest rate of 7,375 %, Thc Mlote provides for changes in the interest rate and the monthly
piyments, as follows:

4 INTEREST RATE AND MONTHLY PAYMENTCHANGES

{A) Change Dates

The intercst rate ! will pay may change on the first day of Septetner,. 1998 . and on that day every 12th
month thereafier,  Each date on which my intcrest rate could change is called a "Chaage Date.”

(B) The Index

Beginning with the first Change Date, my interest tate willbe hased on an Index, ‘The tIndex” s the weekly average yield
on United States Treasury securities adjusied 1o a consiant maturity of | year, ns made avaliaole ky.the Federal Resctve Board. /%,
The most recent Index figure available us of the daic 45 days before cach Change Date is called thr "Current Index.” :

Ifthe Index is no longer available, the Note Holder willchoose a new index which is based upon comparable information.
‘The Note Holder will give me notice of this choice,

(C) Caleulation of Changes -

Before cach Change Datc, the Note Holder will calcufate my new interest rate by adding two and 750/1000ths ‘=
percentage point(s) { 2,750 %) to the Current Index. The Noie Holder willthen round the reselt of this addition 10 the nearest <
onc-¢ighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new intcrest rate until the next Change Date.

The Note Halder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that { am expected 1o owe m the Change Date in full on the Maturity Date at my new interest rate in substantially equal
payments, The result of this calcuintion will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes

The Interest rate | am cequired 10 pay at the first Change Daic willnot be greater than 9,375 % or fess than

5,375 %. Therealter, my interest rate will never be increased or decreased on any single Change Date by more than
two and MO/10Q0ths percentage point(s) (2,000 %) from the rate of interest [ have been paying for the
preceding twelve months. My interest rate will never be greater than 13,375 %.

MULTISTATEAINUSTABLE RATE RIDER-ARM 8.2 Page Lol 2 FORM 1111 LDOCOK2) /85
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"0 BE ATTACHED TO THE SECURITY INSTRUMENT

(E) Effective Date of Changes
My new inierest rate will become cffective on ench Charige Date. | will pay the amount of my new manthly payment

beginning on the fiemt monthly paymens date afier vhe Chango Dmie uritil the amount of my monihly payment changes agaln,
{1y Noce of Changes
The Note Holder will deliver or mail (o 1ne a notice of any changes tn my interest rate sndd the amoum of my monthly
payment betore the effective date of any change, ‘The notlce will include information eequired by law 10 bo glven me and also
tie title andd tolephone number of a person who whil answer any question | may have regurding the nulico.

B, TRANSFER OF 'THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Cosepant 17 of the Sccurlty Inatrumont is amended 10 read us follows:

‘Transfer of thy Peoperty or a Benefletal Interest (n Borrower, I all or any pant of the Propenty or any inierest
in it bs sold or traesfereed (or if & beneficial Imerest in Borrower is sold or (ransforred and Borrower s not b
nntural person) witheat Lendee’s prior wrilten consenl, Lender may, ot [ta option, require immediate payment
in full of all sums seqived. by this Securlty Instrumomt.  However, this option shall not bo exercised by Lender
j if excrcise In prohitdted Oy Joderal taw ax of the date of this Securily lmtrument,  Lesdur also shall not exervise
| thia eption 16 (1) Borrowsr saanes 1o be submitted o Lender Informalon required by Lemder 1o uvaluate the
intended tranafereo as 100 tew domy woro being made t the transforco; and (b) Lender remsonibly determines
thit Lender's security will not be iapaired by tie loan assumption and ihat the risk of a breach of any covennm
or agrecment in thix Securily Tnstrument (s sceeptablo to Lender,

To the extemt permilted by nppliceble fow, Eender may charge o rensonabic fee as & cuncition to Lender's
‘ consent to the loan assumpiion, Lender may risz require the transloree 10 sign an asumistion ageeement that

is acceptable to lender and that obligntes the ransferce to keep all the promises und agrecinemis wade in the
Note and in this Sceurlty Insirument,  Borrower wi'tcontinue o bo obligaicd under the Noate axl thin Securhy

Insteusent unbess Londer releases Borrower I writing:
If Lender excrcises the option lo require lnmediale paymap In 1ull, Lender shall give Horrower nolico of

[ neceleration. “The notice shull provide a period of not fess than 30 days from the dale the notice is delivered or
miiled within which Borrower must pay ol sums secured by this Security Instrament.  If Borrower fails to pay

‘i* theso summs prioe tu the eapiration of this peried, Lender may Invoke any remedies permitied by this Security
: Instrument without further notiee or demand on Borrower,
}
f By Signing Below, Borrawer nceepts and agrees (o the terms and covenants cartained In this Adjusiable Rulo Rider.
|
e T ) '}’)/) R T : ée
VAN S (Seat) e, & ) )i fc,;,_t_d e &4
David F. Dolan Horrower Marie E. Moriarty -Borower &y
L
=
i C
(Seal) (Seal)
-Barrower ‘Bormowet
MULTISTATEADJUSTABLE RATE RIDER-ARMS.2 Psge 2012 FORM 3111 LDOCOS22 388
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