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State of [llinois MORTGAGE #gg } 79-965?

THIS MORTGAGE ("Sccunity Inzttument”) is givenon  AUGUST 09, 1995 . The Mortgagor ix
ARMANDO LEMUS , AN UNMX.IED PERSON AND MARIA ORTEGA , AN UNMARRIED
PERSON AND EDGAR SOLIS , 2 UNMARRIED PERSON,

{"Borrower*), This Security Instrument is given te._PANK UNITED OF TEXAS F8B

which is organized and existing undet the lawsof THE UNIT#D STATES , undl whose
addressis 3200 SOUTHWEST FREEWAY, #2000, HOUELOR, TEXAS 77027
(“Lender™). Rotrower owes Lender the principal sum of
NINETY NINE THOUSAND TWO HUNDRED THIRTY THREE AND 00/100

Dollars (U.S.$ #%%99,233.00 ). This dubt is ovidenced by Bortower's aote dated the sume date ws his Seourily
Instrument ("Note*), which provides for monthly payments, with the full debt, if st zald curlier, due and payuble ot
SEPTEMBER 01, 2025 . This Sceurity Instrument sceures (o Londer' () the tepuyment of the debt
evidenced hy thie Note, with intetest. and ull renewals, extensions and madifications; (v) thx payment of all other sums,
with intetest, advanced under paragraph 6 lo protect the security of this Sceurity - Instrument; -wl (<)
the performance of Borrower’s covenants and agreements under this Sceurity Instramen: za! the Note. For this
purpose, Botrower does herehy mongage, grant and convey to Lender the following deseribort proporty loculed in
COOR County, Winois:
THE EAST 1/2 OF LOT 39, ALL IN LOT 40 AND THE WEST 1/2 OF LOT 41
IN BLOCK 21 IN ARGO'S FIRST ADDITION TO SUMMIT, A SUBDIVISION OF
THAT PART LYING EAST OF THE CENTER LINE OF ARCHER AVENUE OF THE
SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION Y
13, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL U.)'..
MERIDIAN, IN COOK COUNTY, ILLINOIS, ’ x
P.I.N.: 18-13-310-029 18-13-310-030 \3 WA

95331195

which has the addressof 7636 WEST 62ND PLACE, SUMMIT [Streat, City),
llinois 60501 |Zip Codo] (* Property Address);
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TOGETHER WITH all the improvements now or hereafter erecled on the propetty, und all casements, rights,
appurtenances, rents, royalties, mincral, oil and gus rights and profits, water rights and stock and afi fixtures now or
hereafter a part of the property. All replacenients and tiddftions shall ulso be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.” :

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
martguge, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record,

1. Payment of Principal, Interest and Lute Charge. Borrower shall pay when due the principal of, and interest on,
the debt evidenced by the Note and late charges due under the Note,

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in each monthly paymeat,
logether with the riincipl and interest as set forth in the Note und any late charges, o sum for (a) taxes and special
ussessments Jevicd o to be levied ogainst the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurcies required under paragtuph 4. In any year in which the Lender must pay a mortguge insurance
preminm to the Sscretury «” Housing and Urban Development (*Secretary®), or in any year in which such premium would
wve been required iF Leacdor still held the Seourdty Instrument, each monthly payment shall also include either: (1) a sum
for the unnual mortgage insurarcz premium to be paid by Lender tothe Secretary, or (ii) a nionthly charge instead of a
moriguge insurunce premium if tiir Security Instrument is held by the Secrelary, in a reasonable amount to be determined
by the Sectetary. Excepl for thumunithly charge by the Sceretary, thesc items are called *Esorow Rems” and thesums paid
(v Lendor aro called “Exsrow Punds.* : '

Lender may, at any time, collect and nold amounts for Escrow Items in an aggregate amount not to excec.{ the
muximum amount that may be required for Borover's escrow account under the Real Estate Seltlement Procedures Act
of 1974, 12 U.S.C, Scction 260! et g84. and impicinenting regulations, 24 CFR Part 3500, as they muy be amended {rom
lime to time ("RESPA*), except that the cushion or ~wserve permitted by RESPA fur unanticipated disbursements or
disbursements before the Borrowe:'s payments are availsoiv in the account may not be based on amounts dus for the
morguge insurance premium,

I the amounts held by Lender for Escrow Jtems exceud ihia zmounts permitted (o be held by RESPA, Lender shall
deal with the excess funds as required by RESPA, If the amounts of furs held by Lender at any time are not sufficient to
puy the Escrow lems when die, Lender may notify the Boriower and require Borrower to make up the shortage or
deficiency us permitted by RESPA,

The Excrow Punds are pledged as ndditional security for all sums seeured v this Security Instrument. If Borrower
tendeny o Lender the ful! payment of all such sums, Borrower's aceount shall be eradi’ed with the balunce remuaining for
all instullment itcma (2), (b), and (c) and any mongege insutunce premium instsssmeat that Lender has not become
obligated (0 pay Lo the Seerotary, and Lender shall promptly refund any excasy funds to Boirower, Immediately priorto a
foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be credited with any balance
remuining for all instaliments far items {a), (b), and (c).

3, Application of Payments. All payments under paregraphs | and 2 shall be applied by Lender & lollows:
First, to the morigage insurance premium to be paid hy Lender 1o the Secretury or to the montaly charge by the
Secrelury instead of the monthly mortgage insurance premium:

Second, o any taxcs, spevial assessments, leaschold payments or ground rents, and fire, flovd and othor hazard
insurance premiums, bs required; -

Third, to interest due under the Notc;
Fourth, toumontization of the principal of the Note;
Fifth, to late charges due under the Note.

'\r‘r-’ “{I"J‘-m,‘:.‘

xA-L. * MO lmuul?m_

QRRARIL o 00050151




UNOFFICIAL QPY

: RO 4

4, Fire, Flood and Qther Hazard Insurance. Borrower shall imme‘t{ll in'\pro\}umems on the Property, whether
now in existence or subsequently srected, against any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance. This insurance shall be maintained in the amounis and for the periods that Lender requires.
Borrower shall also insure all improvements on the Propetty, whether now in oxistence or subsequently erected, against
loss by floods to the extent required by the Seorctary. All insurance shall be cartied with companics approved by Lendet,
The insurance policies and eny renewals shall be held by Lender and shall include loss payable clauses in favor of, and in
a form acceptable to, Lender, : ' o

In the event of loss, Botrower sha!l give Lender immediate notice by mail. Lender may mako prool of loss if not
made promptly by Borrower. Each insurance company concomed is hereby authorized and directed to make payment for
such ioss directly to Lender, instead of to Borrower and to Lender jointly, All or any part of the insurance procecds may
be applicd by Lender, at its option, either (a) to the reduction of the indebtedness under tho Note and this Seeurity
Inytrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepaymont of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtednesy undor the Nole
and this Security Insttarmcnt shall be paid to the entity legally entitled thereto, :

In the event of forecicsurs. of this Security Instrument or other (ransfer of title to the Property that extinguishes the
indehtedness, all right, title atid i=3arest of Barrower in and to insurance policies in force shall pass to the purchuser,

5. Occupancy, Preservaticr, #aintenance and Protection of the Property; Borrower's Loan Application;
Leasaholds. Borrower shall accupy, extat lish, and use the Property as Borrower's principal residence within sixty diys
after the exeoution of this Security Instiument and shall continue to occupy the Property as Bottower's principal
tesidence for at least one vear after the date of a:cupancy, unless the Secrotary detormines this requitement will cause
undue hardship for Burrower, of unless extentiaticg citcumstances exist which are beyond Borrower's control. Borrower
shuil notify Lender of any extenuating citcuhiatanzos. Borrower shall not commit waste or destroy, damage or
substantially change the Property or allow the Propar' -t dulstiorate, teasonable wear and tear excopted. Lender may
inspect the Property if the Property is vacant or abandoiied < the loan is tn default. Lender may take reusonable action to
protect and preserve such vacant or abandoned Property. 3orrower shall also be ini default if Borrower, during the loun
application process, gave materially false ot inaccurate inforriation or statements to Lender {or failed to provide Lendet
with any material information) in connection with the loun svidenced by the Nate, including, but not Hmited to,
representations concerning Botrowor's occupancy of the Proporty as « nrinvipul residence, If this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the leasc. 1/ Borrowor acquires foe titlo to the Proparty, the
leasehold and fee title shall not be merged unless Lender ngrees to the inerger # writing.

6. Charges to Borrower and Protection of Lender's Rights in ‘oz Property. Borrower shall pay all
governmental or municipal charges, fincs and impositions that are nat included i preapraph 2. Bortower shall pay these
obligations on time direclly to the entity which is owed the purmcnt. I tuilurc to pr;~would adversoly affoct Lendor's
interest in the Property, upan Lendet's request Borrower shall prompily fumish to Leddor receipts ovidencing these
payments. :

If Borrowor fails to make thess payments or the payments required hir paragraph 2, or tais 1o nerforn eny other
covenants and agreements contained in this Security [nstrument, or there is u fegal procecding thot-tmuy signiticantly
aifeot Lender's rights in the Property isuch as a proceeding in bankruptey, for condemnation orfo wnforce laws or
regulntions), then Lender may do and pay whatever is necessary to protect the value of the Propetty unid Lendurs tlghts
in the Property, inctuding payment of taxes, hazard insuranco and other itoims mentioned in patogruph 2.

Any nmounts disbursed by Lender under this paragraph shali becomo an additional debt of Borrower and he secured
by this Security Instrument. These amounts shall beur tnterest feom the date of dishursement, at the Note s, and at the
option of Lender, shall be immediutely due and payable, o

7. Condemnation, The procceds of any award ot claim for dumages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyanco in pluce of condemnation, ars herchy
assigned and shall be pald to Lender to the extent of the full amount of the indebtedness that remains unpald undet 1he
Note and this Sceurity Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note
and tids Security Instrument, first to any delinquent amounts applicd in the order provided in paragraph 3, and then to
prepayment of principal. Any application of the procecds ta the principal shall not extend owgonc the due date of
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the monthly payments, which are referred 0 in paragraph 2, or change the amount of such payments. Any excess
proceeds over an amonnt required to pay all cutstanding indebtedness under the Note and this Security Instrument shall
be paid to the entity legally entitled thereto.

8. Feen. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issued by the Secretary in the case of pasyment
defaulis, requite immediate payment in full of all sums secured by this Security [nstrument ift
(i} Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument ptior
1o of an the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.. . - -

(b) Sale ¥1' hout Credit Approval, Lender shall, if permitted by applicable law and with the prior approval of
the Sccretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or par. of the Property, or a beneficial interest in a trust owning all or pan of the Property, is sold or
aotherwise trasf erved (other than by devise or descent) hy the Borrower, and
(ii) The Property iv not occupied by the purchaser or grantes as his or her principal residence, or the purchaser
or grantee does so ozcapy the Property but his or her credit has not been approved in accordance with the
tequirements of the Seozctary.

(¢) No Walver. If ciroomstaiic<s occur that would permit Lender o require immediate payment in full, but
Lender does not require such paym nts; Lender does not waive ity rights with respect to subsequent events,

(d) Regulations of lIUB-Secretnry. Li-many olrcumatances regulations issued by the Seoretary will limit
Lender's rights in the case of payment dvfarits to require immediate puyment in full and foreclose if not.paid.
This Security Instrument does not -authorize aceri=ration or foreclosure if' not permitted by regulations of the
Secretary. :

(e) Mortgage Not Insured, Borrower agrees that shorud this Security Instrumesnt and the Note secured thereby
not be eligible for insurence under the National Houging Zct within 60 days from the date hereof, Lender tnay, 8t
its option and notwithatending anything in paragraph 9, requie immediate payment in full of all sums secured by
this Security Instrument. A: written statsinent of any authoriied apent of the Secretary dated subsequent (o 60
days from the date hereof, declining to insure this Security Instrameat and the Noie secured therehy, shall be
desmed vonclusive proof of such incligibility. Notwithstanding the ir2going, this optiun may not be cxercised
by Lendct when the unavailability of insurance is solely due to Lendur' Zailure to remit v mortgage insurance
premium to the Seerciary.
l

10, Reinstatement. Borrower has a right to be reinstated if Lender has required ininediste payment in full bocause
of Borrower's failure to pay an amount due under the Note or this Security Instrument. 1 hir. right applies even after
{oreciosure proceedings are instituted, To reinstate the Security Instrument, Borrower shall tarcer in a lump sum all
amounts required 1o bring Barrower's account curreat including, Lo the extent they are obligations of Rorrower under this
Security Instrument, foreclosune costs and reasonable and customary altomeys’ fees and expenses proverly assoviated
with the foreclosure proceeding. Upon reinstatement by Barmower, this Security Instrument and the doligations that it
sceures shall remain in offect as if Lendsr had not required immediate payment in full, However, Lender is not required
lo permit reinstatement if: (i) Lender has accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of e current foreglosure proceeding, (ii) reinstatement will
preciude foreclosurs on different grounds in the future, or (jii) reinstatement wiil adversuly affect the priority of the lien
creates by this Security Instrument,

,_.
> o
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11. Borrower Not Released; Forbearance By Lender Not @ Walver, Extension of the time of puyment ot
modification of amortizatinn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shull not operate lo release the lability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings ngainst any successor in interest or refuse to extend time fur
payment or otherwise modify amortization of the sums secured by this Secusity Instrument by reason of uny demand
made by the original Borrower or Borrower's suceessars in interest, Aty forbearance by Lender in exercising any rigit
ot remedy shall not be & waiver of or preclude the exercise of any right or remedy.
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12, Successors and Assigna Bound; Joint and Several Liability; Co-Signers. The vovenants und agreemonts of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 9.b. Borrower’s covenants and agrecments shall be joint und several, Any Bortower who co-signs
this Security Instrument but does not exceute the Nate: (a) is co-signing this Security Instrument only lo mortguge, grant
and convey that Borrower's intetest in the Propetty under the terms of this Sceurity Instrument; (b) is not personally
obligated to pay the sums secured by this Sccurity Instrument; and (c) agrees that Lender and any other Botrower muy
agree to extend, modify, forbear or make any accommoxlations with regard to the terms of this Security Instrument or the
Nnle without that Borrowet's consent.

13. Notices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by
mailing it by first class mail unless upplicable law requires use of another method. The notice shall be directed to the
Propetty Address or any other address Bortower designates by notice to Lender. Any notice to Lender shall be given by
fitst class mail to Lender's address stated herein or any address Lender dezignaies by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as

provided in this pesazraph.

14. Governing Jaw; Severability. This Sceurity Instrument shall be governed by fedetal law and the law of the
jurisdiction in which tié Finperty is located. In the ovent that any provision or clause of this Sceurity Instrument or the
Noic conflicts with applicatie law, such conflict shall not affect other provisions of this Sceurity Instrument or the Note
which can be given effect withsu the conflicting provision. To this end the provisions of this Security Instrument and the
Note are dealared to be severabl.

15. Borrower's Copy. Borrowe: sho't be given one conformed copy of this Security Instramont,

16. Assignment of Rents. Borrowet urconditionally ussigns and transfers to Lender all the rents and revenues of the
Propetty. Borrower authorizes Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant
of the Property to pay the rents to Lender or Lenider's agents, However, prior to Lendet's notice to Borrower of
Bortawer’s breach of any covenant or agreement intic Sccurity Instrument, Borrower shall collect and receive all rents
and reventes of the Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes un
absolulc assignment and not an assignment for additional c=cusity only.

If Lender gives notice of breach to Borrower: (a) all retits rrceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by ihz Secutity Instrument; (b) Lender shall be entitled to
collect and teceive all of the rents of the Property; and (c) each tenarit +f the Property shall pay all rents duc and unpaid to
Lender or Lender’s agent on Lendet’s written demand to the lenant.

Borrowet has not cxecuted any prior assignment of the rents and horaiot and will not perform any act that would
prevent Lender from exercising its ightsunder this patagraph 16. o R

Lender shall not be required to enter upon, take control of or maintain tho Eroperty before or after giving notice of
breach to Botrower. However, Lender or a judicially appointed receiver may <o sc/at any time there is a breach. Any
application of rents shall not cure ot waive any default orinvalidale any other right o reinedy of Londer. This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

NON-UNIFORM COVENANTS, Borrowet and Lender further covenant and ugree as foltows: QL L AQE
95354190,
17. Foreclosure Procedure. If Lender requires immediate payment in (ull under parugraph 9, Lender may -
foreclose this Security Instrument by judiclal proceeding. Lender shall be entitled to collect ail ex)enses incurred
in pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees’
and costs of titlc evidence, "

18. Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Seeurity
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19, Waiver of Homestead. Borrower waives all right of homestead exemption inthe Property.

¥ A . l . A M O |nmnl::b_£;_§

q-mnu {osot] Pronlols 00050151




UNOFFICIAL COPY

20. Riders to this Security Instrument. If onc or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument, [Check
applicable box(es)) ‘

Condomisium Rider

Graduated Payment Rider [] Other [Specify]
Planned Usit Development Rider Growing Bquity Rider

BY SIGNING BELOW, [so:rower accepts and agrees to the terms contained in this Security instrument and in any
rider(s) executed by Bortower and recorded with it.
Wilnesses: B

ﬁﬁfwg’ one (Seal)
mes JBomower
M AYi Oflqe\

) (Seal)
MARIA ORTEGA v ‘Borrower

Sea) & duas {is (Seal)
-Botrower EQarH) SOLIS -Barrowsr

STATE OFILLINOIS,

ﬁ Ceounty ss:
), Al erielbralgnad

» & Notary Public iti-and for said county and slate do hereby
certify that ARMANDO LEMUS AND MARIA ORTEGA AND EDGRAR .’:GLIS/

ALATANG AR
Q . - -, personally known to me to ve Yo same person(s) whose
2~ name(s) subseribed to the foregoing instrument, appeared
paN

before me this day in person, and ackipwisdged that THEY
. signed and delivered thesaid instrumentas THBIR free and voluntary act, for the uses aixd purposes therein
v set forth. Ch : ‘ . S
Y
]

Givenunder my handand official'seal, this 4 7% dayof Au 9
%M y Commission Expires:
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