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Project:
Parcel: 3=9

Address:

OFFER OF SALE OF LAND TO
THE CITY OF CHICAGQ

In consideration of the sum of ONE DOLLAR ($1.00) and other
valuable consecration, the receipt whereof is hereby acknowledged,
the undersigned (hereinafter called the "SELLER"} hereby offers and
agrees to sell and convey to the CITY OF CHICAGO, a municipal
corporation of the State of Illinecis (hereinafter called the
"CITY"), upon the terms and conditions hereinafter set forth, the
followling described property located in the CITY OF CHICAGO, County
of Cook ‘and State of Illinois, to-wit:

07 10 IN BLOCK 9 IN E. L. BRAINERD'S SUBDIVISION OF
TEI.ZORD BURNHAMY’S SUBDIVISION (EXCEPT BLOCKS 1 AND 8
THERFO®) OF THE WEST 1/2 OF THE NORTHWEST 1/4 OF SECTION
5, TOWISHIP 37 NORTH, RNAGE 14 EAST OF THE THIRD
PRINCII'AL MERIDIAN, IN COOK COUNTY, ILLINOIS

(EXHIBIT "A" attaciiad hereto and made a part hereof)

(1) Upon the udate specified by CITY, SELLER agrees to
cause the conveyance of a-rarketable fee simple title to said real
property, within sixty (60)l /cays from the
date hereof, by TRUSTEES ! DEED, free and clear of all
encumbranceas, easements, rasuvrictions, rights of Homestead,
reverters, leases, taxes, assessments, liens and defects of any
kind or nature and the guit claim(of all the Grantor’s right, title
and interest in and to any streets;, alleys, rights of way and any
public property adijoining, abutting 4p in anywise appertaining to
the land describad herein, and subjrct only to the following
exceptions:

(2) The tot«l purchase price shall be SIXTY NINE
THOUSAND DOLLARS ($69,000.00). The SELLER ayrees to furnish, upon
regquest, to the CITY without expense to it such guacantee policiles
or other evidence of title as SELLER may have partaining to said
property. The parties do hereby agree to opea an aescrow at the
Chicauo Title and Trust Company for the purpose ©of closing this
transaction. All expenses of examination of title-and escrow fees
shall be paid by the CITY, but SELLER shall pay for ths costs and
fees incurred to clear his title, SELLER agrees to-Zeiliver last
pald real estate tax and water bkills, upon reguest. Gararal taxes
(prorated at 110% of the 1994 tax bill), and water taxes, are to be
proratad as of date of payment of the purchase price pgrorided,
howaver, that the CITY shall not be obligated to collaect and pay
over :¢ the SELLER any delinguent rents. Special assessments and
other liens shall be cleared by SELLER at SELLERS axpense. 7’;W b

Q

(3) The CITY shall promptly have said deed recorded andf-aa i(,
obtain a report of title examination, and when merchantable fee“?r
simple title to salid real property 1s shown in the CITY as
evidenced by a Chicago Title and Trust Company PFreliminary Report
on Title Guarantee Policy Application, the sale hereunder shall be
consummated within ten (10) days thereatter by payment to the
SELLER of the purchase price, less the deduction and adjustment
herein provided for and possession of the sald real property shall
be delivered to the CITY. In the event that suclh title report
discloses any objections to the title by reason of acts dons or
suffered by or judgments against Grantor or any party having an
interest in said real property and 1f the SELLER is unabkle to cure
the same within twenty-one (21) days from date of notice thereof,
the CITY may terminate this contract and all deposits made by the
CITY in the escrow shall be returned tc the CITY OF CHICAGO and the
deed *o the CITY shall be null and void,
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(4} This offer shall be irrevocable for a period of
ninety (90) days from tne date hereof and shall remain in force
thereafter until terminated by the SELLER in writing. The CITY
shall specify the time and place for the transfer of title, which
shall not be more than sixty (60) days after the date of acceptance
of this offer by the CITY, provided, however, that the CITY may
extend the time for the transfer of title for such additional
period as it deems necessary, provided said periocd does not exceed
sixty (60) days thereafter. The SELLER agrees not to sell,
mortgage, encumber or otherwise dispose of such property or any
part thereof prior to said termination date, except to the CITY.
This offer shall be binding upon the SELLER and his hsirs,
executors, administrators, successors and assigns.

{(5) Loss or damage to the property by fire, casualty or
act of God, shall be at the risk of the SELLER until payment of the
purchase. price. In the event such loss or damage occurs prior to
the convayance of title, it may elect to accept conveyance of title
to such rroperty, in which case there shall be an equitable
adjustment ¢f the purchase price.

(5)/ It is agreed that the spouse, if any, of the SELLER
by signing belcw agrees to join in any deed to the CITY and to
execute any insirument deemed necessary to convey to the CITY any
separate estate Of interest in tne above described property or to
relinguish and release any homestead or other rights or interest of
such spouse therein

(7) Notwithstanding the prior exercise of this offer,
the CITY, in lieu of coupleting the purchase of said property may,
at any time prior to the trensfer of title, proceed to acquire the
same by eminent domain. "he SELLER agrees, as an independent
stipulation, which shall survive the expiration or termination of
this offer, to such acguisition upon the payment of just
compensation, which shall be the purchase price above stated, which
price the SELLER hereby agrees . tc be fair market value of said
premises, inclusive of every Interest therein not expressly
excepted in Paragraph (1) hereof.

toavESSE

(8) All terms and conditions with respect to this offer
are expressly contained herein and the- SELLER agrees that no
representative or agent of the CITY has madz-any representation or
promise with respect tc this offer not expressly contained herein.
The word SELLER, as used herein shall incluae /the plural number and
where more than one SELLER signs the offer, ... shall be bound by
the hereof.

(9) From and after the date of the erxec¢cution of this
offer by the SELLER, the SELLER agrees to permit the CrTY, its duly
authorized agents, employees, contractors or represan:tatives to
enter upon the land at any time for the purpose oIl ‘usking or
drilling test borings, making load tests, topographical, property
line and utility surveys and appraisals for Redevelopment of the
land pursuant to the Urban Renewal Consolidation Act of iSel, as
amended.

IN WITNESS WHEREOF, the undersigned has hereunto and to
two counterparts hereof of like tenor and effect causaed 1ts
orporated name to be signed and its corporate seal to ke hereto

‘&D'( g\ﬁ’ ffixed and attested by its respective officers thersunto

P&Qﬂb duly authorized this day of , 1995,
{SEAL}

BY:

President
ATTEST:

Secretary
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IN WITNESS WHEREOF, the undersigned have hereunto and to two
counterpart reof of like tenor and effect set thailr hands this

+ 1995,

trike out one) Single/Married (strike ocut one)

ADDRESS ~
. L_ ] .
b erefd %iug,, &
OFACIA
_STBORAH ANN LIGHT
NOT Y MUBLIC STATE OF LNt
Y P ASSKON EXP IU&Y JL i‘-'-‘-:

o)
ACCrPTED THIS 3/ DAY OF .y

Signature of Spo (If any ignature of Spouse (1f any)
=P K306 oo .én—t %dé%d

ADDRESS

. 19985,

CITY OF CHICAGO

~City/Hall, Room 610
“121/North LaSalle Street
ct{rago, Illinois 60602

7448739

May
EXECUTED COPY RECEIVED THIS 3\"'DAY cr~1995,

boIvesse
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BEXHIBIT "A"™
IMMOVABLE FIXTURES

The value of the following items of Immovable Fixtures is included
in the purchase price as set forth in Paragraph (2) of the Offer of
Sale of Land, and further, sald items of Immovable Fixtures are
hereby conveyed to the City of Chicago in accordance with the terms
and conditions of said Offer of Sale of Land.

ILEMS:
ONE-STORY MASONRY, 3 UNIT STORE BUILDING

FOUR (4; PIECES OF PLAYGROUND EQUIPMENT "SET-IN" CONCRETE; TWO ROOF
MOUNTED  MITAL ADVERTISING SIGN SUPPORTS; ONE WALL MOUNTED SIGN
ATTACHED TO. FRONT STREET ELEVATION WALL

In addition to the value of the real property and appurtenances
thereto, the undersigned hereby agrees that the value of foregoing
items of Immovable Fixtures is included in the purchase price of

the property as described herein.
Cie W ittt v

ascontract
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STREET ADDRRSS: 8944-48 SOUTH LOOMIS

CITY: CHICAGO COUNTY: cooK
TAX NUMBER: 25-05-119-023-0000

LEGAL DESCRIPTION:

LOT 10 IN BLOCK 9 IN B. L. BRAINERD'S SUBDIVISION OF TELFORD BURNHAM'S SUBDIVISION
(BXCEPT BLOCKS 1 AND 8 THEREOF) OF THE WBST 1/2 OF THE NORTHWBST 1/4 OF SRCTION 5,

TOWNSHIP 37 NORTH, RANGE 14 EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS

f

83TH LOOMIS COMMERCIAL DISTRICT PROJECT

“revarsd By Andeen Yao
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