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- MORTGAGE
-y
§ THIS MORTCAGY iy mads this 28¢h " dayef July 1995 . barwesn the Mortgagor,
NV Loida A. Paracdes and Jose V. Paredes, hsr huskand
L .
™~ Magdaleno Ragel Z2catenco (korein “Borrower ™), and the Mortgages.
. A corporation organized and
ﬁ, existing uader the laws of United ‘Siates of America . whese address is
{hevein “Lender").
WHEREAS. Borrower is incabted 10 Lender in the principal sumoru.s. $ 37, 500 00 ©,whizch
indebtedneas iy evidenced by Boriowsr's soic dmes July 28, 1995 and extetisions nnd rencwals

thereol (herein "Note®), providing for monthly iniis’inienis of principal snd interest, with tlxe balance of indebiedness, tf aot
sooneT Lwd, dus and payable on  September ', 2010

TO SECURE 10 Lender the spayment of the indely dness cvidencad by the Nole, with lnwml therson: the payment af al)
other sums, with inlerast theresn, asdvanccd in accordansa nwrewlth to prolact the sesurity of this Morntgoge: and the
performsnce of the covananls and agreemants of Borrowst hiroin counttined, Borrowsr does liareby martgage, grent and convey
1o Landey (he following described property located in the County of ,
State of (linois:

Lot 75 and 76 in Ernst Stock's Diversey Aavenue addition to Chicago

baing a Subdiviaion of Lot 11 in Daveline, Kelly and Carroll's [+
Subdivision of the Northweat 1/4 of Sectior 26, Township 40 North, &«
Range 13, East of the Third Principal Meridiar,,  in Cook County, »1
Illinois. E{i
~
# N
" : , > the mortgage recarndaed as Doc
'his mortgage 1s subordinate to e B J'_‘;‘,:l 1’?10 '
which bas the address of 2758 W. Divarsay “Chicago, Illlnois 60647 ‘
(rreat) *Siey)
Oiinols (ZIF Cude] (herein "Proparly Address™);
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TOGETHER with all the impravements now or hereafter srected on the property, und all easements, rights, appurtenances
and reats all of which shall be deemed 10 be and remain a part of the property covered by this Mortgage; and all aof the
foregoing, logether with said property (or the Jeaschold estate if this Mortgage is an a leaschold) ace hereinafter reterred (o s
thc "Property.”

Borpr;vfer covenants that Borrower Is lawfully seised of the ustawe hereby conveyed and hos the right to mortgage. grant and
convey the Property, and that the Propecty is uncncumbered, except for encwinbrances of record. Borrower covenssus that
Bozrower warrants and will defend gencrally the ritle Lo the Property against all claiins and demands, subject to encumbrances of
record.

UNIFORM COVENANTS. Borrower and Leader covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal and interest indebtedness
evidenced by tha Note and late charges as provided in the Note.

3. Funds for Taxes and Insurance. Subjest to applicable law or & written waiver by Lender, Borrower shall pay to
Lender on 1he day Gionthly payments of principal and intercat are payable under the Note, until the Note is paid in tull, o sum
(hereln *Funds®) equal to onc-twelfth of the yearly taxes and assessments (including condominium wnd planned unit
development assessmeris ) if any) which may aftain priority over this Morigage and ground rents on the Property, if any, plus
one-twelfth of yearly preraum installments for hazard insurance, plus one-twelfth of yearly premium instatlments {or mortgage
insurance. if any, all as renscnably estimated initially and from time to time by Lender on the hasis of agsessments and bills and
reasonable estimates theeof, Purrawer shall oot be obligated 10 make such payments of Funds to Lender to the extent that
Borrower makes sich payments 10 the holder of a prior mortgage or deed of trust if such holder ix an institutionai lender.

If Barrower pays Funds to Lendar.-the Funds shall he held in an Institution the deposits or accounts of which are insured
or guarnnteed hy a federal or stats agenc; ‘uictuding Lender if Lendur ix such an institution). Lander shall apply the Funds to
pay said taxes, assessments, insurance premizas and ground renss. Lander may not charge for so holding and applying the
Funds. analyzing said sccount or verifying wnd compiling said assessments and bills, unicas Lender pays Borrower interest on
the Funds and applicable law permits Lender o/mekc such & charge. Borrower and Lander may agree in writing at the time of
exccution of this Mortgage that interest on the 'urds shall be paid 1o Borrower, ad unless such agresment 18 made or
applicable law requires such interest (0 be paid, Lande: shall not be required (0 pay Bortower auly interest or earnings on the
Funds. Lender shall give to Borrower. without charge, & anual accounting of the Funds showing credits and debits to the
Bunds and the purpose for which each debit to the Funds was smade. The Punds are pledged as additional security tor the sums
sccured by this Mortgage.

I the amount of the Funds held by Lender, together with the-farace monthly installments of Funds payable prior to the due
dates of taxes, asscssments, insurance premiums and ground rents, whall exceed the amount required to puy said taxes,
assessments, insurance premiums and ground rents as they fall dus, such excess shall he, al Burrnwer's option, either promptly
repaid 1o Borrower or credited to Borrower on monthly instaliments of Funds. I the amount of the Funds held by Lender shail
not be sufficicnt to pay taxes, assessmenis. insurance premiums and ground ronts 2a they tull due, Borrower shall pay (o Lender
aty anount necessary to make up the deflciency in one or more payments ns Lestdsv sany require.

Upon payment in full of all sums sccuted by this Mortgage, Lender shall promptl> refund to Borrower any Funds held by
Lender. If under paragraph 17 hereof the Property is sold or the Praperty is otherwise acquired by Lender, Lender shall apply,

&

no ater than immediately prior 0 (he sale of the Property or its acquisition by Lendaer, ariy Funds held by Lender nt the time of &Y

application as a credit against (he Sumg secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, nll payments receives rv Lender under the Note
and parageaphs | und 2 horcof shall be applied by Lender first in payment of amounts payable 1o/t cnder hy Borrower under
patagraph 2 hersof, then to interext payahlc an the Note, and then to the principal of the Note.

4. Prior Mortgages and D2eds of Trust; Charges: Liens. Borrower shall perform all of Borros:er s obligations under
any mongage, desd of trust or other sceutity agreement with a jien which has priority over this Mortgage, including Borrower's
covenaits (o nake payments when cue Borrower shall pry or cause to he puid all taxes, assessments ancd ather charges, fines
and impositions attributable to the Property ~<hich may attain a priority over this Mertgage, and laarehold paymants or ground
Tents, if any.

5. Hazard Insurance. Borrowor shall keep the impravoments now existing or hereafter ereeted on the Praperty insured
againsl insa by fire, hazards included within the term "extended coverage,” and such other hazurdy as Lender may requirc and in
such amounts and tor such periods as Lender may requite.

The insurance carrier peoviding the insurance shall be chosen by Rorrower subject to approval by Lander, provided, thut
such approval shall not he unrcasonably withheld. All insurance policies and renawals theranf shall he in a farm acceptabic to
Lender and shall include a standard morigage clause in favor of and in a form acceptable to Lender. Lander shail have the right
to hold the policics and renewals thereof, subject to the terms of any mortgage, deed of trust or other security ngreement with a
lien which has priority uver this Morntgage.
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In the event of loss, Botrower shall give prompt notice (o the insurnnce caerier and Lender. Lender may make prool of loss
ly by Borrower. ‘
! m!ﬁ:: g:z;g:yyia ibmdoued by Borrawer, or if Borrower fails to respund to Lender within 30 days from the date nquce i
matied by Lender to Borrower that the insurance cartier offurs to settle a claln for insurance bentfits, Lender is awhorized to
collect and apply the insurance proceeds st Lender's option either o restoration vt tepair of the Propenty vr la the sums sccured
by this Morigage.

6. Proservation and Maintenance of Property) Leassholds: Condomintums; Manned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or daterioration pf the Property Innd
<hall comply with the provisions of any lease if 'is Mortgagc i3 on a loasshald. If this Mortgage Is on o vnil e a condominium
ot o planned unit development, Rorrower shall perform all of Borrower's obligntions under the decluzation or covenants creating
or governing tne condominium or planncd unit develapment, the by-laws and regulations of the condominium or planned unit
developmant, and constituent decuments.

7. Protoctioss of Lender's Security. If Borrower (ails to perform the covenants and apreements contalned in s
Mortgage, or it any acion or proceeding ‘s commenced which materially affects Lender's interest in the Property, then Lender,
at Lender's option, upea hotice to Borrawcr, may make such appearanced. disburse such suma, inciuding reasonable mtorneys’
fees, and take such action s)is necessary 1o proicct Lender's interest. 1f Lender required mortyage insurance as a condition of
making the loan secured by '3 Mortgage. Borrnwer shall pay the premiums requizcd to maintain suclh insurance in effect uniil
such tne as the requirement fo: such insusance terminates in uccordance with Borrowsr’s and Lender's written agreement or
applicable law.

Any amounts disbursed by-Lander pursuant to this paragraph 7, with interest thereon, at the Note rate, shall become
sdditionn] indebtedness of Borrower sccuie- by this Mortgage. Unless Borrower and Lender agree to other terms of pnvment,
such amounts shall be payahle upon notice fr=m Lendsr to Burrower requesting payment thereof. Nowiing contained in this
paragraph 7 shall require Lender to incur any cxpunse or take any action hereunder.

8. Inspection. Lender may make or cause 1o be made reasonable cniries upon and inspections of the Property, provided
that Leader shall give Borrower notice prior to iy suzh inspection specifying reasanable cause therstor related to Lender's
interest in the Property.

9, Condemnation. The proceeds of any award or riaity for damages, dircet or consequential, in conncetion with any
condemnation or other taking of the Praperty, ar part theranf, e for conveyancs in lieu of condemuation, are hereby assigned
and shall be paid to Lender, subject to the terms of any mortzs,e; deed of trust or other sceurity agreement with a lien which
has pricrity over this Mortgage.

10. Borrower Not Released: Forbsarance By Lendor Not a'sValvor, Extension of the time for payment or modification
of amortization of the sums secured by this Marigage granted by [£nder-ta any successar 1n interest of Borrower shail not
operate to teluase, in any manner, the liability of the original Borrower and Euirowet’s successors in interest. Lender shall not
be required 1o commence procecdings against such successor or refuse (0 extind time for payment or otherwisc modily
amo:lization of the sums secured by this Mortgage by reason of any demand «nidy by the original Borrower and Borrower's
successors in interest. Any forbearance by Lender in exercising any right or yemedy hereunder, or otherwise afforded by
applicable law, shall not he a waiver of or preclude the exercise of any such right or rcniedy.

11. Successors and Assigns Bound; Joint and Several Liability; Cu-yigners. Toc covenanis and agreements herein
contained shall bind, and the rights hereunder shall inure ta, the respective successors and nasigns of Lender and Borrower,
subject 1o the provisions of paragraph 16 hereof. All covenants and agreements of Barrowe: skalhe joint axd several. Any
Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Morgryge only to morigage, grat
and crnvey that Borrower's interest in the Property to Lender under the terms of this Mortgage, (b) 's rot personally liablc on
the Note or under this Morigage, and (c) agrees that Lender and any other Borrower hareunder may agye to extend, maodify,
forbsar, or make any other accommodations with regard (o the terms of thls Mortgage or the Note withour that Borrower's
consent and without releasing that Borrower or modifying this Mortgage s to that Borrower's interest in the Property.

12. Notice. Except tor any notice required under applicable law to be given in annther manncr, (a) any netice (o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such nolice by certified mal) addressed 10 Borrower
at the Property Address or at such ather address as Borrower inay designate by notice 1o Lender os provided herein, and (b) any
natice to Londer shall be given by certificd mail to Lender's address stated herein vr (o such other nddress as Lendsr may
designate by notice (o Borrower ax provided herein. Any notice provided for in this Morigage shall be deemed to have been
given to Borrower or Lender when given in the manner designated lierein.

13. Governing Law; Severability. The state and local laws applicable (o this Mortgage shall be the laws of the
iurisdiction in which the Property i located. The foregoing sentence shall not limit the applicability of federal law to thix
Mottgage. In the event that any provision or clause of this Mongage or the Note conflicts with applicable law, xuch dontlict
shall not affect other provisions of this Mortg«ge or the Notc which can be given affact without the conflicting provision, and to
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this end the provinions of this Morigage nnd the Note are declured (o be saverable. As used heten, "costy,” “cxpenses” and
“attorneys' fees” include all sums to the extent not prohibiled by appiicable law o limited hersin.

14. Borruwer's Cupy. Borcower shall be furnished a conformed copy of the Note and of thin Mortgage at the ime of
exceution or after recordation hereof.

13. Rehabilltntion Loan Agreement. Borrower sholl fulfiil atl of Borrower's obligationy under any home rehabilitation,
improvernent, repair, ur other loan agreetnem which Borrower chters into with Lender. Lender, a1 Lendet’s option, inay require
Borrowet 10 execute and deliver to Lander, in a form acceptabic o Londer, un assigument of any rights. claims of defentes
which Botrower may have against pasties who supply labor, matcrials of varvices in connection with improvemsiils made to the
Pm”zﬂsy. Transfer af the Property or a Reneficial Interest in Barrawer, |f atl or any part of Wie Property or aity intcrest In it
is yold or transferred (ot if A benelicinl Interest in Borrower is sold or iransferred ardl Borrower is wot a natural person) without
Londer's prior written consent, Lendur may, & ity ophon, require vinmediale payment in tull of st sums secured by this
Mongage. Howevze, this option shall not be exercised by Lender if cxercise Is prohibited by federal taw as of the date of thia
Mortgage.

BIf‘i.x:ndm- axetcinzs this cption, Lender shall give Borrower nolice of acecluration. The nutice shall provide a period of not
less than 30 days fron: (e date the natics is deliversd or mailed within which Borcowar muxt pay all sums secursd by this
Mongage. [f Barrower faile 7o nay theae sums prior 10 the expiration ot this period, Lander awy invoke any remedics permiited
by this Mortgage without Ricthe: aotice or Uemand on Borrower.

NON-UNIFORM COVENANTS. Borrower and Leader funther covenant and nyree as lollows:

17. Accelgration; Remediss. Excent g provided in paragraph L6 hercol, upon Rovrawar's hresch nf any covenant or
agreement of Rorrower in this Mor(Ree, including the cuvenunts to pay when due any sums secured by thiy Moryage,
Lender prior to accclerrtion vhuld give notir= to Borrower ws provided (n paraumph 12 hereof specilying: (1) the braach;
{2) the wction regulred to cure such breachy (3) u dute, not leax than 10 days (vam the date thy notice is mulled to
Borrower, by which such brench must be curidiand (4) that fallurc to enre such breach on or before the dme apecilied in
the notice may result in acceleration of the sums serurzd by this Mortgagy, foreciosurs by judicial proceeding, and yale of
the Property. The notice shul) further inform Borruwer of the right to reitistate after acceleration and the right to asscrt
in the foreclosure proceeding the nonexistence of a Jevoult or any other defense of Borrower to accelerution and
foraclosure. If the bresch s not cured on or befors tiua dote specified in the notice, Londer, at Londer's option, may
deciave all of the sums sccursd hy this Mortguge to he Inimadisi oy dae and payahle without further demand and may
foceciose this Mortgage by judicial proceeding. Tender shalt Ge antitled 1o collect in such procecding nhl expenses of
foreclusure, inclueding, but not limited to, rensonnble nttorneys’ er< and costs of documentary evidence, abstracts und
title reports.

18, Borrower's Right to Reinxtate. Notwithstanding Lender's accelaron of the sums secured by this Mottgage due 1o
Bocrower's hreach, Borrower shall have the righ! to have any proceedinss Gegun by Lender to entorce this Morigage
discanthinied a1 any time prior 1o entry of a wdgment enforcing this Mortgage %) (a) Borcowst prys Lender all sums which
would be then duc under this Mortgage nvd the Note had no acceleration cccurred; /o) Sorrower cures ol breaches of any other
covenants or agreements of Rorrowsr contuined in thix Mortgage: (¢) Borrower puys 4l ressanahle expenses incurred hy fander
in enforcing 1he covenants and agresments of Borrower contatned in tis Mortgags, v in enforcing Lander's rewmadies s
provided in parugraph 17 heceof, including, but not limited 1o, reasonnble attornays' fees; and (d) Borrower takes such action as
Lender may reasonably require to asaure that ibe fice of this Mortgage, Lender's Inteceat in‘ths Droperty and Borrower's
obligation to pay the sums secured hy this Mongage shall cantinue ummpaired. Upan such puyment snd cure by Borrawer, (s
Mortgage and the obilgations secured hereby shait remain in full force and sffect as (€ no accelermion find occurred,

19, Assignment ul Rents; Appointment of Receiver. As additional security heteunder, Bore(wer hoteby assigns to
Lender the rents of the Property. provided that Borrowaer shall, prior 10 acceleration under paragraph 17 hereof or abandonment
of the Property. have the right to collect and refain stich renid as they become due and payable.

Upon acceleration under paragraph 17 hereat ar ahandanment f the Property, Lender shall he entitied tn have u suceiver
appointed by a court ta enter upon, take possessian of and manage the Property aud to collect the rents of the Property including
those past dus. All rents coliccted by the receiver shall ba applied first lo payment of the cosis of management of the Properly
and collection of rents, including, but not {imired to, eceiver's foes, premiums on recciver's bonds and ruasonzble attorneys’
fues, and then to the sums secured by this Mortgage The recciver shall be linble to accouni only for thoss rents acrually
received.,

20. Release. Upon payment of all sums secured hy this Morigage, Lender shall release this Mortgage without charpe (o
Borrower. Borrowar shall pay all costs of recordation, if aty.

21, Waiver of Homestead. Borrawer hereby waives all right of homestend exemption in the Property.
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A

REQUEST FUR NOTICH OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR —
MORTGAGES OR DEEUS OF TRUST

Borrower and Lender request the holder or any morgage, deed of (rust or other encumbrance with & Uon which has
priority over this Mongage (o give Notice fo Lender, st Landet’s address set forth on page one of this Mortgage, of any delauit
undar the superior encumbrance and of any sulc ¢r other {oreciosure action.

IN WITNESS WHEREOF, Borrower has exccuted this Mortgage.

(Seal)

Hotrowsr

%/ :;_' B ?«« ¢ T ISeal)
dgdaleno Rogel Zacatenco Borrower
{Seal)

‘Botrower

(Seal)

Borrower

' 1Sign Original Only)

STATE OF ILLINOIS, \ / Con County bs:
L i (/ e, yHoe

a Notsry Publlc it and for md county and atate do heregy ceritfy W? y( ( ( '
/g)"s #leno /\Jogu. e c.m‘('ﬂ:a
/

Mty e A mplt
« persuns.le knowt fo me (o be the same persan(s) wnose name(s)

subscribed to the foregning instrument, sppeased bﬂorc me this day tn jerion, and acknowledged that * he
signmé anct dal:iverad T ad Lr'm;umcm 1] e ‘Afue and voiunter;-dce, for ghe ypes and purposes therein set forth.
wen under my hand and official seu, thiy 9%.}, day of c? & S5
My Commission Expires: M
Notary Public
JvN ..'l
- = r‘\. * c"
Y ’ Lo i a4
. H’
";’6’(' 4 L L v " .\'.\(\\"l \1
\*F’f"_.' \ :..;f'!{’r )
\P"': AL i ',,,-0"‘ \J
) }Ll ~y A
' Y roY s
AT

Q'mlu.l 14081 #age § 5t 8 Form 3814
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nBSIDBNTIAL COMMITMENT FOR TTTLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1401 007554604 r2
5. THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS

1OTS 75 AND 76 IN BRNST 8TQCK’'S DIVERSEY AVENUR ADDITION TO CHICAGO, BEING A
SURDIVISION OF LOT 11 IN DAVLINE, KELLEY AND CARROLL'S SUBDIVISICON OF THE

NORTHWEST 1/4 OF SECTION 25, TOWNSHIP ¢0 NORTH, RANGB 13, BAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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