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THIS MORTGAGE (“Secuity Instrument”) isgivenon  AUGUST 10, 1985 . The Mosigagor is
KBYHIA R. EPPS , MARRIEY .TO SANDELL* GREGORY 8. EPPS AND MARION R. EPPS
, HUSBAND AND WIFE Colann

("Borrower*), Thiy Security Instrument is given . 3%NK UNITED OF TEXAS FSB

which is organized und existing under the lows of  THE UNITZY STATES , il whose
address is 3200 SOUTHWEST FREEWAY, #2000, HOUZTON, TEXAS 77027
(*Lende*), Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTEEN THOUSAND EIGHT HUNDRED /.ND' 00/100
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Dollars (U.S.$ **118,800.00 ). Thisdebl is evidenced by Borrower's s dpted the same dato us thiy Seeutity
Instrument (*Note*), which provides for monthly payments, with the full debt, it not-paid cartier, due ad puyable on

SEPTEMBER 01, 2035 . This Security instrument sceures (o Lender:((y) the repayment of the debt
cvidenced by the Note, with interest, und all renewals, extensions and modifications; (bj the pavment of all other sums,
with infcrest, advanced under paragraph 6 to protect (he security of this Seevrity Instrument; und (c)
the performance of Borrower's covenants and ugreements under this Seeurily Instrument-ara the Note. For this
purpose, Bortawer does hereby montgage, grant and convey to Lender the following desorbed praperty losated iy

COOK Ceunty, Hlinois:
SEE LEGAL DESCRIPTION ATTACH HERE TO AND MADE A PART HERE TO.
PIN # 25-31-204-024-0000

) ,-"/

which hus the uddress of 12844 PAULINA STREET, CALUMET PARK {Stroel, City],
inais 60643 1Zip Codo) (" Praperty Address*),
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TOGETHER WITH 2ll the improvements now or hereafter erecled on the property, und all easements, rights,
appurtenances, tents, royullics, mincral, off and gus rights and profits, water rights and stock and wll Fxtures now or
herenfter u part of the property. AR replacements und udditions shall alsa be covered by this Sceurity Inutmmcnt Al! of thr
foregoing is referred toin this Secutity Instrument as the **Property."'

BORROWER COVENANTS hat Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record,
Bormwer warranis and will defend generally the title to the Property against wl claims and demands, subject {2 any
encumbrunces of record.

i, Payment of Principal, Intepest and Late Charge. Borrower shall pay when due the principal of, and inlerest on,
the debt evidenced by the Note and late charges due undet the Note,

2. Monthly Payment of Taxes, Ingurance and Other Charges. Borrawer shall include in cach monthly payment,
fogether with the principal and interest as set forth in the Note and any late charges, » sum for () texes und special
assessments levicd or to be levied aginst the Property, (b) leaschold payments or ground rents on the Property, and (c)
premiums for insurice requited under puragraph 4. In any year in which the Lender must pay o mortgage insurance
premium ta the Secrewary of Housing and Urban Development ("Secretary”), or in uny year in which such premium would
hive been required if Lzader still held the Security Instrument, sach monthly payment shall also include ~ither: (1) a sum
for the annual mortgage ingurance premium to be paid by Lender o the Secrelary, or (i) @ monthly charge insieud of
mortgage insurance premiumif 'iis Security Instrument is held by the Secretary, in a reasonable amount fo Se delermined
by the Secretary, Except for themonthly churgc by the Secretary, these items are called “Escrow Items" and the sums puid
to Fender are called * Bscrow Funds.”

Lender may, at any time, collect and nold amounts for Escrow {tems in an aggregate amount not to exceed the
maximuin amount that may be required for Rorawer's eserow account under the Real Bstate Settlement Procedures Acl
ol 1974, 12 U.S.C. Section 2601 et saq. and itariementing regulations, 24 CFR Pari 3500, as they may be amended from
time to time (“RESPA”), except that the cushion or reserve permitted by RESPA for unanticipated disbursements or
disbursements before the Borrower’s payments are (vailable in the account may not be hased on amounts due for the
morigage insurance premium.

It the amounts held by Lender for Bscrow llems exceed i nmounts permitied to be held by RESPA, Lender shall
denl with the excess funds as required by RESPA. I the amounis 21 funds held by Lender at any time are nol sufficient (o
puy the Escrow liems when due, Lender may notify the Borrowsrund requite Borrower to make up the shottage or
deficiency as permisted by RESPA,

The Bscrow Punds are pledged as addluonul seeurity for all sums secuser by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrawer's account shall ‘s 2redited with the balance remuining for
all installment items (a), (b), and (c) und any mortgage insurance premium irsteliment thal Lender has not become
obligaied o pay to the Secretary, and Lender shall promptly refund any excess funds to Rorrower. Immediately priorto
foreclonure sule of the Property or tts acquisition by Lender, Borrower's account siw!l be oredited with any balance
remaining for all install monts for items (a), (b), end (c).

3. Appiication of Payments, All paymenis under paragraphs | and 2 shall be applied by Lerde: 18 fallows:
First, to the mortgage insurance premium to be paid by Lender ta the Sccretary or to the ronthly charge by the
Sectefary instead of the monthly morigage insurance premium;

Second, to any taxes, speciul assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

Third, (o interest due under the Note,
Fourth, to amortization of the principal of the Note;
Fifth, tolate charges due under the Note,

Initiale: s
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BRAGLRE  )
-+ Unit No. 12844 in Fiy:j

BT D g
a Plat of Survey of \h¢ ﬁ@% 1 t P artain Lots
ln First Addition to Scriecset Subdivision, beindia Spbdivision of part of
the East 1/2 of the Northeast 1/4 of Sectien 31, Township 37 North, Range
14, East of the Third Princigel Meridian, in Cook County, Illinois, which
Plat of Survey is attached as Enibit "A" to the Declaration of Condominium
recorded June 15, 1995 ag Document-No. 95388224, together with its undivided
percentage interest in the common < !omants.

Grantor also hereby grants to the Grartee, ils successors and assigns, as
rights and eagements appurtenant to the above described real egtatae, the
rights and easements for the benefit of sald property set forth in the

Declaration of Condominium, aforesaid, and ¢rintor reserves to itself, its

successors and assigns the rights and easemenis <at Forth in said Declaration
for the benefit of the remaining property described therein.

together with the tenements and appurteaances thersunto belonging.

Permaaent rReal Estate [ndex Numbar&s): ¢3~31-204-024 aff e RXCRerty
Address(es) of Real Estate: 12844 S. Paulina S ———————————— A ——
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4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Propetty, whether

" now in existence or subsequently erected, against any hazards, casualties, and contingoncies, including fire, for which

Lender requires insurance. This insurance shall be taintained in the amounts and for the periods that Lendoer requites,

Borrower shall also insure all impravements on the Property, whether now in existence or subseqtiently erected, against

loss by floods to the extent required by the Seoretary. All insurance shall be carried with companies approved by Lender,

The insurance policies und any rencwals shall be held by Lender and shall inelude loss payable clauses in favor of, and in
a form acceptable to, Lender. o S :

In the ovent of foss, Bortower shall give Lender immedinte notice by mail. Lender muy make proof of losy if nol
made promptly by Borrower. Each insurance company concorned is horeby authorized und directed to make payment for
such loss direetly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insutunce proceeds may
be applicd by Lender, at its option, either (a) to the reduction of the indehtedness under the Note and this Sccurity
{nstrument, first to any delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
{b) to the restoration or repair of the damaged Property. Any application of the proceeds to the principal shall nol extend
or pasipone the duedate of the monthly payments which are referred to in paragruph 2, or chango the amount of such
paymenls, Any vacess insurance procesds aver an amount reguired to pay all outstanding indebtedness under the Note
ancl this Security Instiuraent shall be paid to the entity legally entitled thereto.

In the event of forectonure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, titls ana i7iterest of Bortower in and to insurance policies in force shull puss to the purchuser.

5. Occupancy, Preservatior; Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shull oceupy, estanlish, and use the Property us Borrower's principul residence within sixty days
after the execution of this Secunity Instrument and shall continue to oceupy the Praperty as Bortower's principal
residence for at least one year after the date of cecupancy, unless the Secrolary determines this requirctnent will canse
undue hardship for Borrower, or unless extenuating cireumstances exist which are heyond Borrower’s control, Borrower
shall notify Lender of any extenuating cireumstances. Borrower shall not commit waste or.destroy, damage or
substantially change Lhe Propetty or allow the Projar v to duteriorute, reasonable wear and toar excepted. Londer nuy
inspect the Praperty if the Property is vacant or ubandaned =7 the loan is in default, Lender muy tuke ruasonsble aclion to
protect and preserve such vacant or abandoned Property. Borrower shall also be in defuult if Borrowaer, during the loun
application process, gave materially false or insceutate infortaation or stutements (o Lender (or failed to provide Lender
with any material infarmation) in conncetion with the loun Gvidenced by the Noto, including, but not limited to,
represenlations concerning Borrawer's occupancy of the Property as 4 rrincipal residence. I this Ssourity Instrument is
on & leuschold, Borrower shall comply with the pravisions of the leass, ) Burrower sequires feo title o the Property, the
leasehold and fee title shall not be merged unless Lender agrees ta the wietger.in writing.

6. Charges to Borrower and Protection of Lender’s Rights in iro Property. Borrower xhall puy ull
govemnmental or municipal charges, fines and impositions that are not included 1 pasagruph 2. Borrower shall pay these
obligations on time directly to the entity which is owed the payment, It fuiluee (o pa7would adversely alfeel Lender's
interest in the Property, upon Lendet's request Borrower shall prompily [umish to Leader reecipls evidencing these
paymenls.

If Borrower fails to make these payments or the payments required by parageaph 2, or [elis @ porform any other
covenants and agtesments containod tn this Security Instrument, or thore is a loga) proceeding ini-may signllficuntly
affect Londer's rights in the Property (such as o proceeding in bankruptey, for condemnation ot-teenforce luws or
regulations), then Lender may do and puy whatever s necessary to proteet the value of the Property anit Lender's rights
m the Property, including payment of taxes, hazard insurunce and other items montioned in paragraph 2.

Any amounts dishursed by Lender unclor this puragraph shall become an wdditionnl dub of Borrower nnd ho secured
by this Security Instrument. These amounts shall bear interest from the date of dishutsoment, at the Noto mite, and at the
aption of Lender, shall be immediately due und payuble.

7. Condemnation. The proceeds of uny award or claim for damages, direct oreonsequential, in conneetion with any
condemnation or ather laking of any part of the Prapetty, o for conveyanee in place of condemnation, are herchy
assigned and shatl be paid to Lender to the extent of the full umount of the indehtedness that remalng unpaled undor the
Note an this Sceurity Instrument. Lender shall upply such proceeds to the reduction of the indubtedness under the Note
and this Security Instrament, first 10 uny delingquent amounts upplicd in the order provided n puragraph 3, and thén'to
prepuyment of principal. Any application of the provecds to the principal shall not extend of postpone the due Jfije Z

-
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the monthly payments, which are referred to in paragraplr 2, or change the amount of such paymen's. Any excess
proceeds aver an amount required to pay al} outstanding indebtedness under the Note and this Security Instrument shall’
be paid 1o the entity legally entitled thereto,

8, Fees, Lender may collect foes and charges authorized by the Secrelary.
9, Grounds for Acceleration of Debt.

(a) Defoult. Lender may, excopt as limited by regulations issucd by the Sectetary in the case of puyment
defoults, require immediate payment in full of all sums scetired by this Security Instrument if:
(i) Borrower defaults by railing to pay in full any monthly payment required by this Security Instrument prior
to or on the due date of the next monthly payment. or
(i1) Botrower defaults hy failing, for a period of thirty days, to perform any other obligations contained in this
Sccurity Instrument.

(b) Sale " ¥)chout Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of
the Sceretary, require immediate payment in full of all sums sccured by this Secutity Instrument if:
(i) All or (owr¢ of the Property, or a beneficial infercst in a trust owning all or part of the Property, is sold or
atherwise truoslered (other than by devise or descent) by the Borrower, and
(ii) The Property iz, not occupied by the purchaser or grantee as his or her principal residence, or the purchaser
or graniee does sa ozcpy the Property but his or her credit has not been approved in accordance with the
requirements of the Scoratary. : '

{c) No Waiver. If circumstaiiczs oceur that would permit Lender o require immediate payment in (bll, but
Lender does not require such payments, Lender does not waive its rights with respect to subsequent events,

(d) Reguiations of HUD Secretary, Li izany circumstances regulations issued by the Secrctary will limit
Lender's rights in the case of payment dufuolis to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize accel=ration or foreclosure if' not permitted by regulations of the
Secrelury.

(¢) Mortgage Not Insured, Borrower agrecs thut shovid this Secutity Instrument und the Note secured thereby
not be eligihle for insurance undat the National Housing At tvithin 60 days from the dats hereof, Lender may, at
its option and notwithstanding anything in paragraph 9, requie immediate payment it: full of wll sums secnred by
this Security Instrument. A written statement of any authorizcd agent of the Secreliry clated subsequent to 60
days from the date hereof, declining to insure this Seeurity Instriment and the Note secured thereby, shall be
deamed conclusive proof of such incligibility. Notwithstanding the teirgeing, this option may not be exercised
hy Lender when the unavailability of insurance is solely dus to Lender's failre to remit a morigage insurance
preminum (o the Sevrelary,

10. Reinstutement, Borrower bas a right to be reinstaled if Lender has required immedizic sayment in full because
of Borrower's failure to pay an amount due under the Note or this Sccurity Instrument. This right applies even after
foreclosure procecdings are instituted. To reinstate the Security Instrument, Bortower shall tialcs in a lump sum ol
amounts required to bring Borrawer’s aceount eurrent including, to the extent they are chligations ci Sorrower under this
Security Instrument, foreclosuse costs and reasonable and customary altomeys' lees and expenses prosrly associated
wilh the foreclosure proceeding, Upon reinstatement by Borrower, this Security Instrument and the cbligations thai it
seeures shall remain in effect us if Londer had not required immediate payment in full, However, Lender is not required
to permit reinstatement it (i) Lender hos accepted reinstatement after the commencement of foreclosure proceedings
within two years immediately preceding the commencement of a current foreclosute proveeding, (i) reinstatement will
preclude foreclosurs on different grounds in the future, or (iii) reinstatement will adversely affect the priority of the lien
crented by this Seeurity Instroment,

11, Borrower Not Released; Forbearance By Lender Not @ Waiver, Extension of the time of payment or
modification of amorization of the sums secured by this Security Instrument granted by Lender to anv suceessor in
interest of Borrower shall not operate Lo release the liability of the original Borrower or Borrower's successor in interest.
Lender shall not be required to commerce proceedings against uny successor in interedt or refuse to extend time for
payment or otherwise modify amortization of the sums secured hy this Security Instrument by reason of uny demand
made by the original Borrower or Botrower's successors in interest, Any forbearance by Lender in excreising sppright
or remedy shall not be a waiver of o preclude the cxercise of any rght of reinedy. '

Initing,
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12, Successors and Assigns Bound; Joint and Severa! Linhitty; Co-Signe, The covenunty und agroements of

* this Securlty Instrument shall bind al beneflt the suecessory und wigns of Letwdor and Borrower, subjeet to the

ptovisions of parugraph 2.b, Borrower's covenanls and agreements shall be jointand several. Any Borrower who co-signs

this Security Instrument but does not execule the Note: () is co-signing this Sceurity Instrument only to mortgage, grant

and convey that Bortowet's interest in the Property under the terms of this Sceurity Instrument; (b) is not personally

obligated to pay i sums secured by this Security Instrument; and (¢) agrees that Lendee und any other Borrower may

ugree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
Nole without that Borrower's consent,

13, Notlces. Any notice to Bortower provided for in this Sccurity Instrament shull be given by delivering it or hy
mailing it by first class mai! unless applicable law requires use of another method. The notice shall be direeted to the
Property Address or any other addtess Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's nddress staled herein or any address Lender designates by notice to Barrower. Any notice
provided for in this Security Instrument shall he deemed to have been given to Bortowes or Lender when given as
pravided in this paragraph.

14, Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which tiic Picperty is located. In the event that any provision or elause of this Seeurity Instrument of the
Note cunflicts with applicab's taw, such conflict shall not affect other pravisions of this Seeurity tnstrument or the Note
which cun be given effect withous the conflicting provision. To this end the provistons of this Seeurity Instrument and the
Noteare declarsd {0 beseverable: :

15, Borrower’s Copy. Borrower shel e given one conformed copy of this Security Instrutent,

16. Assigninent of Rents. Borrower urconditionally ussigns and transters to Lender all the rents and revenues of the
Property. Botrower authotizes Lender or Lende“ s ngents to collect the rents and revenues and hereby direets each ienunt
of the Propetty to pay the rents to Lender or Lender's agents. However, prier to Lender's notice to Borrower of
Borrowet's breach of any covenunt or agreement in #:-Security Instrument, Borrower shull colleet and reeoive all rents
and revanues of the Property as trustes for the benefit of Lender and Borrower, This assignment of rents constitutes un
whsolute assignment and not an assignment for additional seeurity only.

If Lender gives notice of breach to Borrower: (a) all renls reesived by Borrower shall be heid by Borrower as trustee
for benefit of Lender only, to be applied to the sums secured by tie Seeurity Instrument; (b) Lender shull be enditled to
collect and receive all of the rents of the Propesty; and {¢) cach tenanto®the Propetty shull pay all rents due and unpuid to
Lender or Lendet’s agent on Lender's written demand to the tenant,

Borrawer has not exeeuted any prior assignment of the rents and has st and will not perform any uct that would
prevent Lender from exercising its rights undet this paragtuph 16, . '

Lender shall not be required ta ehter upon, take control of or maintain the Fropetty before or afler giving notice of
breach (o Borrowet. Howover, Lender or a judicially appointed recciver may do o i any time there is o breach, Any
application of rents shall not cure or walve any default of invalidate any other right o ‘emedy of Lendor. This ussignment
of tents of the Property shall terminate when the debt sectred by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Londer further covenant and ageee us follows:

17. Foreclosure Procedure, If Lender requires immediate pnyment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect alicap:nses incurred
In pursuing the remedies provided in this paragraph 17, including, but not limited to, rensonabie attorneys’ fees
and costs of title evidence.

18. Relense. Upon payment of ell sums secured by this Sceurity tnstrument, Lender shull releose this Seeurity
Instrument without churge to Borrower, Borrower shall pay any recordation costs,

19, Waiver of Homestesd, Borrower waives ull right of homestead exemption in the Praperty.

QR 4AIL) 1m0 00036359
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20, Riders to this Security Instrument. If onc or more tiders are executed by Botrower and recorded together with
this Securily Insttumnent, the covenants of each such rider shall be incorporated into and shall amend und supplement the
covenants and agreements of this Secunity Instrument as if the rider(s} were o part of this Security Instrument. {Check
applicable box(es)]

Condominium Rider Graduated Payment Rider X] Other [Specify)
Planned Unit Development Rider Growing Equity Rider ADJUSTAELE RATE RIDER

BY SIGNING BELOW, Burrower accepts and agrees to the terms conlained in this Security Instrument and in any

rider(s) executed by Borrawer ans .ccurdcd withit,
Witnesses: . )
(Seal)

RESHIA R, BEPPS -Bornwer

(Seal)
orTuwer

(Seal)

ON R. EPFB

STATE OFILLLINOIS, County ss:

I .8 Notary Public in axd for said county and s &c do h
certify thet  KESHIA R. w RY 8. EPPS AND MAP.ON R. EPPFS,
And Sanbett- Iww. Ve . Nt Ban

, personally known to me 1o ke the same person(s) whose
nume(s) subscribed to the furegomg instrument, appeared before me this day in person, and acknuwizdged that THEY
signed and delivered the said instrumentus  THBEIR  free and voluntary act, for the tsceand purposes therein

set forth,
Given under my hand and official seal, this dny of @%, /994

My Commisg j P [{(_uu,/ Lf’ Zﬁr’é

CALY Aotary Pubile
! :i iﬂi"-
MR

"OFFICIAL BISAL
B ooorly B Bitsey
t,v Seablic, Statont hehe
srimiekion i T8
P AR A Ay
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FHA Cano No. |
13118005408 734 —’
ADJUSTABLE RATE RIDER LFADR

THIS ADJUSTABLE RATE RIDER is made this 10TH  duy of
AUGUBT v 19985 | andis incorporated into and shull be deemed to amend

supplement the Morgage, Deed of Trust or Security Deed (“Sceurity Instrument”) of thie same dnte given
hy (he undersigned (" Bortower”) to secure Borrower's Nole (“Note) to - BANK ONITED OF TEXAS
F9B, 3200 SOUTHWEST FREEWAY, #2000, HOUSTON, TEXAS 77027

(the "Lonzer”) of the same dute and covering the propetty described in the Security instrument and located
w. 12844 PAULINA STREET, CALUMET PARK, ILLINOIS 60643

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE /\NJ) THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIM UM RATE THE BORROWERMUST PAY,

ADDITIONAL COVENANTS. In addilicn to the covenants and agreements macle in the Security QL
Instrument, Borrower and Lender further coverant and agree as follows: Eq
h
INTEREST RATE AND MONTHLY PAYMERT 2HANGES %"’
(A) Change Date \J
The inferest tate mey change on the first doy of JANUARY , 1997  and on that day N
of cach succeeding year, *Change Date” means cach dute on whieh the interess rate could change, A
(B) The Index
Beginning with the first Change Date, the interest rate will be based on an Index. "Index” means the
weekly average yield on United States Treasury Sceurities adjusted 10 4 <onstant maturity of one year, as
mude available by the Federal Reseeve Board. “Current Index” means the mos? recent Index figure available .
30 days before the Change Date. If the Index (us defined abave) is no longer wvailablo, Lender will use as a .
new Index any index prescribed by the Sceretary, As used in this Rider, “Sectei'y means the Secretary of b
Housing and Urban Developiment or his or her designee.” Lender will give Butrower notice of the new “
Index. ‘ o
(C) Caleulation of Interest Rate Changes S
Betore each Change Date, Lender will caleulate  new interest mte by adding a margin of i
THREE AND 000/1000 petcentage poini(s) ( *3.000 %) e

ta the Current Index and rounding the sum Lo the nearest one-eighth of one pereentage point (0.125%).
Subject Lo the limits stated in paragraph (D) of this Rider, this rounded amount will he the new interest rate
unti! the next Change Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
stngle Change Dute, The interest rate will never be more than five percentage points (5.0%) higher cr lower

thar the Initial intetest rate.
00036

Prge fol 2 FHA Multistate ARM R
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(E) Calculation of Payment Change

If the interest mte changes on a Change Date, Lender will ealeulute the amount of monthly payment of
principul and interest which would be necessary to repay the unpaid principal balance in full at |Ec maturity
dute at the ncw interest mte through substantinlly equal payments. In making such caleulation, Lender will
use the unpaid principal Balance which would be awed on the Change Date if there had been no default in
payment on the Note, reduced by the amount of any prepuyments to prineipal. The result of this caleulation
will be the amount of the new monthly payment of prineipal and interest.

(F) Nolice of Chunges

Lender will give tiotice 10 Borrower of any change in the interest rate und monthly payment amount.
The nolice must be given at least 28 days befote the new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly zayment amount, (vi) the Current Index and the date it was published, (vii) the method of
calculating thz change in montbly payment amount, and (viii) any other information which may be required
hy law from tirse o time.

(G) Elfective i’ati of Changes

A new interest rafe eodeulated in sccordance with puragraphs (C) und (D) of this Rider will become
effective on the Change Deic. Borrawer shall muake a payment in the new monthly amount beginning on the
first poyment date whith: oceurs at least 25 days afler Lender hus giver, Borrower the notice of changes
tequired by paragraph (F) of this i<er. Borrower shall have no ohligation tr pay any increase in the monthly
payment amount caiculated in accordance with paragraph (E) of this Rider for any payment date occurring
less than 25 duys after Lender has given the requited notice. If the monthly payment amount calenlated in
sceordance with paragraph (E) of this rider decreased, but Lender failed (o give timely natice of the
decrease and Borrower made any montlily payment amounts exceeding the payment amount which should
huve heen stated in a tirely notice, then Boriower has the option to either {i) demand the retumn 1o Borrower
of any excess payment, with interest thereon ai the Note rate (a rate equal to the interest rate which should
have been stated in a timely notice), or {ii) request that any excess payment, with interest thereon at the Note
rate, be applied as payment of principal. Lender’s to’ightion to retutn any excess payment with inicrest on
demand is not assighable even if the Nute is otherwise usvigned befare the demand for retum is made,

BY SIGNING BELOW, Borrower aceopls and ageees 1o the terms and covenants contained in this
Adjustable Rate Rider,

)
t/’
o % (Scal)

SHIA R. EPPS -Borrower

(Scal)

-Barrowar
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LFADR

Qs wov | Page 212 00036399




UNOFFICIAL COPY

PHA Cune No,
131160605408

PO/ 3. T SO

" LFCDR

CONDOMINIUM RIDER 00036399

THIS CONDOMINIUM RIDER is made this 10T duy of
AUGUST , 199§, und in incorporuted inlo andd shall bo deemed to amend
supplement the Mortgage, Decd of Trust or Sceurity Deed (' Securtity Instrument' ) of the swine die given
by the undersigned (*'Borrower™) tosecure Barrower's Note to
BANK UNITED OF TEXAS FSB, 3200 SOUTHWEST FREKWAY, #2000,

HOUSLCY, TEXAS8 77027
(**Lender' Y of the sume date and covering the Property deseribed in the Seourity Instrument anct tosated w:
12844 PATI{INA 3TREET, CALUMET PARK, ILLINOIS 60643

[Proporty Adiess)
The Property Address ivelides o unit in, together with an undivided interest in the common elements of, o
copdominium projeet kiownns:.  SOMERSET CONDOMINIUM

[ Nume of Condominhim Project)
(**Condominium Praject™). If the owaers associuation or other entity which aets for the Condomirium
Project (**Owners Association™) holds title-to property tor the benefit or use of its members o
shurcholders, the Property also includes ga-iower's inlerest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, In additizi to the covenanty and agreements made in the
Security Instrument, Borrower and Lender furthoreovenant and agree ns follows:

A.  Solong as the Ownors Association maintains, witha generully nceepled insurance carrier, o
“master’’ or “blanket” policy insuring ull lf'.UpcﬂT subjeet o the condominium
documents, including all improvements now existins-or herealler erceted on the Property,
and sueh policy is satisfuctory 1o Londer and provides irsuiance coverage in the amounts,
for the periods, und against the hazards Lender requires ineluding fire und ather hnzards
im:ludcg within the term extended caverage,' und loss by flaod, to the extent required by
the Seeretary, then: (i) Lender wuives the provision in Parugriph 2 of this Sceurily
Instrument for the monthly payment to Lender of one-twelftho ordhe yearly premium
installments for hazard insurance on the Properly, and (i) Borrowdr's obligation under
Paragraph 4 of this Sccuritj Instrument to maintain hazard insuriaee savernge on the
Property is deemed satisfied to the extent that the required coverage i provided hy the
Owners Associalion policy. Borrawet shall give Lender prompt notice alany lapse in
requiredd hazard insurance coveruge and of any loss oceurring (rom o huzard. T e event of
o distribution of hazard insurance proceeds in lieu of restoration or rc‘mir following i loss o
the Pronerty, whether to the condominium unit or to the common clements, any prececds
payable to Borrower are hereby msigned and shall be paid to Lender for application to the
s[lllms secured by this Security Instrument, with any excess paid to the entity legally entitled
thereto.

Barrower promises to pay Borrower's allocuted share of the common expenses or
assessments and charges imposed by the Owners Association, us provided in the
condominium documents,

If Borrower does not pay condominium dues anid assessments when dug, then Lender may
pay them. Any amounts dishurscd by Lender under this paragraph C shall become

FRA Muliistate Condominlom Rider #2 ‘
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additional debt of Borrower sccured by the Sccurity Instrument. Unless Borrower and
Lendor agree to other ferms of payment, these amaunts shall bear interest from the date of

dishursemnant at the Note mie and shal} be payable, with inlerest upon notice from Lender to
Rorrower requesting payment,

BY SIGNING BELOW, Borrower bocepls and ggrocs to the turmg and provisions contained in this

Condominium Rider.
(Scal) ,éj__z&“— Q %ﬂgna_ (Scal)
SBurrower SHIA R. EPPS =

-Borrower

e {Scal) (Seal)
-Borrower -Borrower
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