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THIS ASSIGNMENT made as of July 27, 1995, by AETNA BANK, not
individually but as Trustee und:r Trust Agreement dated July 24,
1995 and known as Trust No. 10-43%7 {("First Party") and Thomas
Puthusseril and Joseph Onisseril, {*daker") (with First Party and
Maker being hereinafter sometimes -Cullectively referred to as
("Assignor") to AETNA BANK, an IllJunis banking corporation

("Lender") .

BL8beceg

WHEREAS, Maker has made and delivered t¢ lender its promissory
note (the "Note") in the principal sum of $142,800.00,.

WHEREAS, First Party has further executed and delivered its
Mortgage (the "Mortgage") tec secure the principal and interest
underthe Note and certain other indebtedness describrd in said
Mortgage, which Mortgage conveys the premises (tLhe ~Framines)
described in Exhibit "A" hersto; and

WHEREAS, the Asgignor (hereinafter sometimes called the
(*undersigned") is desirous of further securing the principal and
interest under the Note and the Indebtedness Hereby Secured, as

defined in the Mecrtaage,

NOW, THEREFORE, the undersigned, for and in consideration of
these presents and the mutual agreements herein contained and as
further and additional security to Lender, and in congideration of
the sum of ONE DOLLAR ($1.00) to the undersigned in hand paid, the
receipt whereof is hereby acknowledged, does hereby sell, assign
and transfer unto Lender all leases of the Premises, or any part
thereof, together with all the rents, issues and profits now due
and which may hereafter become due under or by virtue of any lease,
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whether written or verbal, of any letting of, or of any agreement
for the uge or occupancy of the Premises or any part thereof, which
may have been heretofore or may be hereafter made cor agreed to or
which may be made or agreed to by Lender under the powers herein
granted, together with alli guaranties of any of the foregoeing, it
being the intention hereby to establish an absolute transfer and
asgignment of all the said leampes and agreements, and all the
availe thereof, to Lender, and does hereby appoint lrrevocably
Lender its true and lawful attorney Iin 1ts name and stead and
hereby auchorizes Lender (with or without taking posseasion of the
Premises), to lease or let all or any portion of the Premises to
any party -or parties at such rental and upon such terms, in its
discretion aa it may determine, and to collect all of said avalls,
rents, issues- and profits arising from or accruing at any time
herzafter, and &l. now due, or that may hereafter become due under
each and all of che leases and agreements, written or verbal, or
other tenancy exiating or which may hereafter exist on the
Premises, with the same-rights and power and subject to the same
immunicies, exoneratioa of liability and rights of recourse and
indemnity as Lender would have upon taking possession of the
Premises pursuant to the provisicns hereinafter set farth,

The undersigned represent and agree that no rent has been or
will be paid by any perscn in possession of any portion of the
Pramises for more than one installiment in advance and that the
payment of none of the rents to acoiue for any portion of said
Premizes has been or will be waived, released, reduced or
discounted or otherwise discharged ~or compromised by the
undersigned. The undersigned waive any rig¢ht'of setoff against any
person in posgsession of any portion ol - the Premises. The
undersianed agree not to make any other or Lurther asesignment of
the rents or profits or leases prior to the ralease of this
Assignment.

Nothing herein contained shall be construed as constituting
Lender a "mortgagee in possession® in the absence of the taking of
actual possession of the Premises by Lender pursuant to the provi-
sions hereinafter contained. 1In the exercise of the powers herein
granted by Lender, no liability shall be asserted or enforced
against Lender, all such liability being expressly waived and
releaged by the undersigned,

The undersigned further agree to execute and deliver immedi-
ately upon the reguest of the Lender, all such further assurances
and assignments in the Premiseg as Lender shall from time to time
reasonably require.

Although it is the intention of the parties that this
agsgignment is a present assignment, it is expressly understood and
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agreed, anything herein contained to the contrary notwithstanding,
rhat Lender shall not exercise any of the rights and powers con-
ferred upon it hevrein until and unless there shall occur, an Event
of Default as defined in the Note or Mortgage and nothing herein
contained shall be deemed to affect or impalr any rights which
Lender may have under the Note and Mortgage or any other instrument
herein or therein mentioned.

In any case in which, under the provisions of the Mortgage,
Lender ‘fias a right to institute foreclosure proceedinga, whethex
before of after the entire principal sum secured thereby is
declared ‘o -be immediately due, or whether before or after
institution =r-legal proceedings to foreclese the lien thereof or
before ur after sale thereunder, fovthwith, upon demand of Lender,
the undersigned agree to surrender to Lender and Lender shall be
entitled to take acrual possession of the Premises of any part
thereof personally, crcby its agents or attorneys, and Lender in
its discretion may, ‘with or without force and with or without
process of law, enter upon and take and maintain possession of all
or any part of the Premires, together with all the documents,
books, records, papers and_accounts of the undersigned or then
owner of the Premises relatina thereto, and may exclude the
undersigned, its agents or servan:s, wholly therefrom and may as
attorney in fact or agent of the Assignor, or in its own name under
the powers herein granted, hold, urerate, manage and control the
Premises and conduct the business,  1f any, thereof elther
personally or by its agents, with full pQower to use such measures,
legal or equitable, as in its discretica or in the discretion of
its successors or assigns may be deemed ‘proper o necessary to
enforce the payment of security of the avails, rents, igsues and
profits of the Premises, including actions foi the recovery of
rent, actions in forcible detainer and actions indistress of rent,
hereby granting full power and authority to exercige each and every
of the rights, privileges and powers herein granted «i any times
hereafter, and with full power to cancel or terminate sy lease ox
sublease for any cause or on any ground which would epcitle the
undersigned to cancel the same, to elect to disaffirm any inase or
sublease made prior to or subsequent to the Mortgag: or
subordinated to the lien thereof, to make all necessary or proper
repalrs, decorating, renewals, replacements, alterations,
additions, betterments and improvements to the Premises that may
seem judicious, in its discretion, to insure and reinsure the same
for all visks incidental to Lender’'s possession, operation and
management thereof and to receive all such avalls, rents, issues
and profits.

Lender shall not be obligated to perform or discharge, nor
does it hereby undertake to perform or discharge any obligation,
duty or liability under any leases or rental agreements relating to
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the Premises, and the Assignor shall and does hereby agree to
indemnify and hold Lender harmless of and from any and all
liability, losg or damage which it may or might incur under any
leases or under or by reason of the assignment therecf and of and
from any and all claims and demands whatsoever which may be
asserted against it by reason of any alleged obligations or
undertakings or its part to perform or discharge any of the terms,
covenants or agreements contained in said leases. Should Lender
incur any such liability, loss or damage, under said Leases or
under o by reason of the asaignment thereof, or in the defenge of
any claimz or demands the undersigned agrees to reimburse Lender
for the amdunt thereof, including direct costs, direct expenses and
reasonable at:iorney’s fees, immediately upon demand.

Lender in che exercise of the rights and powers conferred upon
it by this assigrment shall have full power to use and apply the
avails, rents, issues and profits of the Premises and to the
payment of or on account of the following, in such order as Lender
may determine:

(a) To the payuent of the operating expenses of the
Premises, including coss-of management and leasing thereof
{(which shall include reasoraile compensation to Lender and its
agent or agents, if management be delegated to an agent or
agents, and it shall also include lease commissions and other
compensation and expenses of seexing and procuring tenants and
entering into leases), to estaplish claims for damages, if
any, and to pay premiums on insuranc~c hereinabove authorized;

(b} To the payment of taxes anc-special assessnents
now due or which may hereafter become dis on the Premises;

(c} To the payment of all rmpairs, decourating, renewals,
replacements, alterations, additions or betterments and
improvements of :-he Premises, including, without limitation,
the cost from time to time of installing or replacing such
fixtures, furnishings and equipment therein, and ‘ci-vlacing
the Premises in such conditions as will, in the reazonable
judgment of Lender, make it readily rentable:

(d) To the payment of any Indebtedness Hereby Secured,
ag defined by the Mortgage, or any deficiency which may result
from any foreclosure sale,

The undersicnad further specifically and irrevocably authorize
and instruct each and every present and future leasee or tenant of
the whole of any part of the Premises and to pay all unpald rental
agreed upon in any tenancy to Lender upon receipt of demand from
Lender to pay the same.
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It is understood and agreed that the provisions set forth in
this assignment herein shall be deemed a special remedy given to
Lender, and shall not be deemed exclusive of any of the remedies
granted in the Mortgage but ghall be deemed an additional remedy
and shall be cumulative with the remedies therein granted and
elsewhere granted in any ingtrument securing the Note, all of which
remedies shall be enforceable concurrently or successively.

Wheraver the word "undersigned" is mentioned herein, it is
hereby vrndaerstood that the same includes and shall be binding upon
successors and assigns (including successors by consolidation) of
the undersigrad, and any party or parties holding tltle to the
Premises by, %rwough or under the undersigned. All of the rights,
powers, privileogs and immunities herein granted and assigned to
Lender shall alse /inure tu its successors and assigns, including
all holders, from'cime to time, of the Note,

It is expressly undesrstood that no judgment or decree which
may be entered on any debt secured or intended to be secured by the
Mortgage shall operate to  ebrogate or lessen the effect of this
instrument, but that the sam2- shall continue in full force and
effect until the payment and d.scharge of any and all Indebtedness
Hereby Secured in whatever tfoym)the said Indebtedness Hereby
Secured may be until the Indebtedness Hereby Secured shall have
been paid in full and all bills incuired by virtue of the authority
herein contained have been fully paid out of rents, issues and
profits of the property, or by the undecsigned, or until such time
as this instrument may be voluntarily released. This instrument
shall also remain in full force and effect /during the pendency of
any foreclosure proceedings, both before and-aiter sale, until the
isguance of a deed pursuant to a foreclosure uscree, unless the
indebtedness is fully satisfied bzfore the expirakion of any period
of redemption.

This Assignment of Leases and Rents is executed hy First
Party, not individually but as Trustee as aforesaid in the érercise
of the power and authority conferred upon and vested in it as such
Trustee. No personal liability shall be asserted or be enforzeable
against First Party or in funds at any time subject to such-lrust
Agreement because of or in respect to First Party's execution of
this Asgignment of Leases and Rents, all such liability, 1f any,
being expressly waived by Lender and each assignee of Lender but
nocthing herein contained shall modify or discharge the personal
liability of the Maker; Lender and each assignee of Lender accept
this Assignment of Leases and Rents upon the express condition that
no duty shall rest upon the Firsgt Party to sequester the rents,
issues and profits arising from the property described herein.
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IN WITNESS WHEREQF, the undersigned have axecuted this
Asgsignment as of the day and year [irst above written,

AETNA BANK,
not individually but as Trustee as
aforesaid

\/Ju]ltnlk k Y]u,l.[) Dy
Ry
(Corporate ‘Sc7l)} Ttg: N e e
(Title)
AAm X
ATTEST: :7]61. (A
ASSISTANT VICE PRRITo
(Title)

Its:
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Thomas Putivsseril

%MEJP.

Joseph Onisae1il
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STATE OF ILLINOIS )

} 88.
COUNTY OF C OO K )
I, ‘W\& U\'\MVS\C\V\@ , a Notary Public, in and
for said County in the State gforesaid, de herehy certify that
Vyestue W\\M{)h\! and 3 MNan — of i b

. Z\ ', ﬂgrao?ally known to me Eo be the same persong
whoge nawgs are subscribed, to foregoing instrument as suc

Lioalnngat OPPTCER4 J‘h-'fﬁ%lkl?” %?‘-Ih Bi ‘*gm@g?pectively, appenred
before me Lr13 day in person and acknowledged that they signed and
delivered the'gaid instrument as their own free and voluntary acts
and as the frez znd voluntary act of said Bank, as Land Trustae,
for the uses and nurposes therein set forth; and the sald did also
then and therein ackiowledge that he as cuptodlan of the corporate
geal of said Bank did affix the corporate seal of sald Bank Lo sald
ingtrument, as his own iree and voluntary act and as the free and
voluntary act of said Rexk, as Land Trustee, for the uses and
purposes therein set forth:

Given under my hand and Nstarial Seal this ‘Q'H“w’day of
\\u N , 1995, .
i

st

Ncgﬁry Publ

" ot d
Iz".f'.‘l,h’//;‘//‘.’-"" M :‘

ey
SOUFICIAL BEALT (X

Alyssa G .“.z:m\m . ;‘
) S !

vy Pl e, Stale of THINDS 3¢
¢ Nutary Fu tate of Iihmus 3
' E‘ly Commisston Lapites n.‘w:mti:.:)‘ :
| 1'(rm:rrr¢m.'(urrmmm(

Commisgion Expires
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STATE O ILLINOIS
COUNTY OF COQK

I, 4 Lonpbd ¥ ., a Notary Public, in and for
sgid County in the state afofesaid, do hezreby certify that Jihamee
o ‘ and 3 e OB AL ara personally known
to me to be the same bersbns whose name are subscribed to the
foregoing instrument appeared before me this day in person and
acknowledgsd that they signed and delivered the said instrument as

their own {ree and voluntary act and as the free and voluntary act /

for the us¢s and purposes therein set forth.

—
Given uncder my hand and pc%tarial Seal this 37 day of é{(é/
19_{ 1,

(Uluddal - é?{/

-Not?fy* Public

é’a - ’f'-"'f"/. "/.’-:',"./r‘.f’/.r‘.-’.-‘,', A /'.’f////r"
OFFICIAL SEALY 5

h Notar '?’j}a‘w'\d C i >:
QALY Comy e 513 af g
Coeeites o ies 03
Sy (u'(‘t'-‘.‘t'f(.'(((f‘:

Commission Expires e
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EXHIBIT A
L.egal Degeription

PARCEL !:

LOTS 1, 2, 3, AND 4 [N LOVYVENMEYER'’S SUBDIVISION OF LOT | (FXCEPT
THE SOUTHERLY 60 FEET THFXEOF) IN SUBDIVISION OF LOT 16 TO 22 IN
BLOCK 43 IN ROGERS PARK, A SI'RDIVISION IN SECTIONS 30, 31, AND 32,
TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINO:S,

PARCEL 2:

THE SOUTHERLY 60 FEET OF LOT | IN THE SUBDIVISI2N OF LOTS 16 TO 22
INCLUSIVE IN BLOCK 43 IN ROGERS PARK A SUBDIVISICN IN SECTIONS 30,
31, AND 32, TOWNSHIP 41 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #: 11-31-226-001-0000 and 11-31-226-002-0000
Commonly known as: 6839 North Clark Street, Chicago, [llinois
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