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Equity Credit Line 9550140 Mortgage

THIS MORTGAGE (‘Secumy instrument”} la given an AUGUST 2 . 1895 _. The morigagor
is =1 1S Wik} . .

("Borrower’)

This Security Instrument is given to e i3
which lsa Natigoal Benk organized and existing under the laws of _the United States of Amorlca
whose address |s One _Fjxst Netioonal Plags  chicage | Hinols 606870 (‘Lender"). Borrowsr ows owss
Lender the maximum princlpal sum of _____ THENTY~FIVE THQUSAND AND NO/10Q

Dollars (U.S. & ____25.000.00_ ), or the aggregate unpald amount of rll loans and-any dlsburaemenls made
by Lender pursuant to that certain Equity Credit Line Agreement of even date herewith exacuted by Barrower
{"Agreement"), whichever Is less. The Agreemant Is hereby incorporated in this Securlty Instrument by reference.
This debt Is evidenced by the Agreemanmt which Agraement provides for manthly interast paymants, with the full
debt, if not paid earlier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
wiil provide the Borrower with a final payment notice at ieast 90 days before the final payment must be made. The
Agreemernt proviies that loans may be made from time to time during the Draw Paeriod (as defined in the
Agreement). Tro Draw Period may bLe extendad by Lendaer in its sole discretion, but In ne avent iater than: 20
ysars from tha <rle hereof. All iiture loans wil have the samae llen priority as the original lcan. This Security
Instrument secures (o Lender: (a) the repayment of the debt avidenced by the Agreamant, including alt principal,
Intersst, and other chirrges as provided for In the Agreement, and all ranewals, extsnslons and madifications; -(b)
the payment of sl ut*.en sums, with interest, advanced under paragraph 6 of thia Security Instrument to protect
the securlty of this Secur’iy, instrument; and (c) the performance ol Borrower's covenants and agreemanta under
1hls Security Instrumant aiv’ the Agreement and all renewals, extensions and mcdifications thereof, aif of the
foregoing not to exceed twice ine maximum princlpal sum stated above. For this purposa, Borrower does hereby
mongage, arart and convey ts “andar the following described property located In __goai __ Coumty,
ilinois:

LOT FOURTEEN (EXCEPT EAST I "EET AND 6 INCHES THEREQF) ALL OF LOT
FIFTEEN IN DLOCK TWO IN STOKEY'S MILWAUKEE AVENUE SUBDIVISION OF THE
NORTHEAST 15 ACRES OF THE WEST HALF OF THE SOUTHEAST QUARTER OF

SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE TIIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOTS.
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which has the address of 3423 W, PHRKER AVE, % CHICAGQ
lllinols 60647 ("Property Address”):

TOGETHER WITH all the Improvements now or hereaftar arected on the projerty, and all easemsnts, rights,
appurtenances, rents, rayaitles, mineral, ol and gas righls and profits, clalms - demands with respect 10
Insurance, any and all awards made tor the taking by eminent domain, water rights &nd siouk and all fixtures now
or hereafter A part of the property. Al replacemants and adcitions shall also be toviresd by this Securlty
instrument, All of the foregaing Is referred to in this Securlty Instrument as the "Propeny”, .
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BORROWER COVENANTS that Barrower Is lawlfully seised of the vstate hereby conveyead aixd nas the right to
mortgage, grant and convey the Property and that the Proparty Is unencumbered, excent for elcumbrances ol
record. Barrower warrants and will defend genaraily the tllie to the Proparty against all claims and dernands,
subjact to any encumbrances of record. There Is & prior mortgage from Borrawaer Lo LIRRT.AUNICH. MORIOASE
QOAPORATION dated Q233,21 and recorded as document number 248736 .

COVENANTS. Borrower and Lander covenant and agree as foflows:

1. Payment ot Pringipal and interast. Borrowsr shali promptly pay when due the principal of and Intaerast on
the debt avidanced by the Agresment,

2. Application of Paymenta. All nayments recelved by Lender shall be applied first to interest, then to ather
charges, and then ta principal.

3. Charges; Lians. Borrawer shall pay all taxes, assossmants, charges, Hnes, and imposillons atiributable to
the Propanty, and leasehcld paymaents or ground remnts, f any. Upon Lender's raquast, Borrower shall promplly
furnish to Lender all notices of amounts {0 be paid under this paragraph. The Borrower shall make thess
payments directly, and upon Lender'a requaat, promplly furnish to Lender receipts evidencing the paymaents.

Borrower rhall pay, ur causs ta be paki, when due and payabls all taxes, assessments, water charges, sewar
charnza, license feea and other charges against or in conneclion with the Property and ahall, upoh request,
promptly fumish to Lender duplicate receipts. Borrower may, In goadt taith and with due diligence, contest the
valiciity or amount of any such taxes or asssssmerts, provicied that (a) Borrower shali notity Lender in writing ot the
intention of Borrower to contest the same bhefore any tax or assessment has been Increased by any Interest,
psnalties or costs, (b) Borrowar shall first maka all contealed paytments, untdor protest it Borrower deglres, uniess
such contest ghajl suspend the collection thereof, (c} naither tha Property nor any part thersof or interest therein are
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at any time in any danger of being sald, forfeltec, lost or interfered with, and. (d} Borrower shall furnish such
sacurity aa may be raquired in the contast or as requested by Lender.

4. Hazard Inaurance. Borrower shall keep tha improvemens now aexisting or hereafter erected on tha
Property insured against loss by fire, hazards included within the term “extandsd coverage” and any other
hazards, including floods or Rooding, for whick: Lendsr requires Insurance. This insurance shail be maintained in
the amounts arki far the periods that Lender requires. The insurance carrier providing the ingsurance shall be
chosen by Borrawer subject to Lender's approval which shail not be unreasonably withheld. if Borrower fails to
maintain coverage describad above, Lendar mey, at Lender's option, obtain coverage to protect Laender's rights in
the Property in accordance with Paragraph 6,

All Insurance polictes and renewals shall ba acceptable to Lender and shall include a standard mortgaga clausa.
Lender shail have tha right to hold the poiicies and reaneweals. if Lender requires, Borrower shail: promptly give to
Lender all raceipts of pald premiums and renswal notices. in the event of iosa, Borrower sheli give prompt notics
to the insurance carrler and Lender.  Landsr may make proof of ioea f not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agrae In writing, Insurance proceeds shail be applied to restcration or
repair of the P.oparty damaged, if the restomation or repair is economically feasibie, Lender's security is not
lessened and 8o ower Is not In default under this Security Inatrument or the Agresment. i the restoration or repeir
is not economicrity ‘aasible ar Lendar's security would be isssened, the Insurance procoeds shal! be applied to
the sums sacured bv thls Security Instrument, whether or not then due, with any excess paid to Borrower. if
Borrower abandons ‘e Property, aor doss not answer within 30 days a notica from Lender that the inauranze
carrier has offerad to rotte a clalm, then Lander may collect the insurance proceada. Lender may use the
proceeds to repair or raswatr, v Property or to-pay sums secured by this Security Instrument, whether or not then
due. The 30-day period will bagin when the notice s glven,

It under paragraph 19 the Sroperty ls acquired by Lender, Borrower's right to any insurance policies and
proceeds resuiting fromn damage U the Property prior to the acqulsition ahall pass to Lender to the externt of the
sums secured by this Securlty Insirumant tmmadlately prior to the acquisition.

5. Praservation and Maintenance 7~ Property; Borrower's Applicat’on; Leasehokies. Borrower shail not
dastroy. damage, substantiafly change & 19 Pioperty, allow the Propenty to deteriomte, or commit waste. Bormower
ghall ba in default if any fotfeiture action ur ptoceeding, whether civil or criminal, is begun that in Lender's good
faith Judgment couid result in forfelture of S« property or otherwise materially impair the lien created oy this
Seourity Instrument or Lender’'s security interax” Torrower may cure such a defauit and reinstate, as provided in
paragraph 18, by causing the action or proceed ng 1o be dlsmissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Barrower'sa lrerest in the Property or other material impairmernt of the llen
created by this Security (nstrument aor Lender's securty interest. Borrower shall also be In default ¥ Borrower.
during the loan application process, gave materially falte r Inaccurate Information or statements to Lender (or
felled to provide Lander with any materlal information) In crinnaction with the loans evidenced hy the Agresmaent.
if this Security Instrument Is on a leasehold, Borrower siial comply with the provisions of the lease, and it
Borrawer acquires fee title to the Property, tha leasehold and fer t'un shall not merge unieas Lander agreas to the
merger In writing.

8, Protection of Lender's Rights in the Property, if Borrower fulis t2-oerform the covenants and agreements
contained in this Sacurity instrument, or there is a legal proceeding that may sigrificantly aftect Lendar’s rights in
the Property (such as a proceeding in bankruptcy, probate, for condsmi2lion or to enforce laws or reguistions),
then Lender may do and pay for whatever is nacessary to protect the valu( o the Propearty and Lentiur's Hgivs in
the Property. Lender's actions may include paying any suma secured by.a Yan which has priority over thic
Secuyrity instrument, appearing in court, paying reasonable attorneys' fees, anc ontaring on the Property to maka
repairs, Although Lender may teke action under this paragraph, Lendsr does not havaito do so.

Any amounts disbursed by Lender under this paragraph shall become addiionai-deb” ~f Borrower secured by
this Security Instrumant. Uniess Borrower and Lender agres to other terma of payment, the 3s amoums shall bear
Intarest from the date of dishursement at the Agraement rate and shall be payabls, with \=leros?, upon notice from
Lendar to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entriga upon and Inspections of :na Froperty. Lender
shall give Borrower notice at the time of or prior to an inapaction specilying reasonable cause fot - yapection,

8. Condemnation. The proceeds of any award or clalm tor damages, direct or conssquenti!, in connection
with any condemnation or other taking of any part of the Property, or for conveyance i lieu of condmhatlon are
hereby assigned and shall be paid to Lander.

In the event of a total taking of the Property, the proceaeds shail be applied to the sums secured by this Security
Instrument, whather or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, unlass Borrower and Lender otherwise agree in writing, the sums secured by this Securlty Instrument
ghall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total amount of the
sums secured immediately bafore the taking, divided by (b) the fair market value of the Proptity Immediatety
before tha taking. Any balanca shail be paid to Borrower.

If the Proparty Ia abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnior offera to
make an award or setle a claim for damagss, Borrowar fafla to raspond to Lendes within 30 days after the date the
natics i given, Lender Is autharizad to collect and apply the procesds, st its aption, sither to restoration or repair
of the Property or to the sums secured by this Security instrument, whethsr or hot then due.

9. Borrowsr Not Released; Forbsarances By Lendur Not @ Welver. Extension of the time for payment or
modiiostion of amorntization of the sums setured by this Security Irstrument gramed by Lender to any suoccesasor in
imerast of the Bo;rowsr shall not opsrate to release the tabiiity of the original Borrower or Borrower's auccessors in
interest. Lender shall not be required to commence proceedings againal any successor in interest or rofuse to
extend time for payment or otherwise madify amortization o the sums secured by thia Becurity tnstrurmmt by
reason of any demand made by the original Barrower or Borrower'a successors in interest. A whaiver In one or
more instances of any of the tarms, covenants, conditions or provisions hereof, or of the Agreemaent, or afny part
thereot, shail apply to the particular instance ar instances arki at the particular time or timas only, and no such
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walver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of‘this
Security Instrument and of the Agreement shall survive and continue to remain In full force and . effect. No waiver
shall be asserted against Lander uniess in writing signed by Lender. . .

10. Successors and Assigna Bound; Joint and Several Liabillity; Co-signers. The ocovenants amni
agreemants of this Sscurity Instrument shall bind and benaelit the successars and assigns of Lender and Borrower,
subject to the provisions of pamgraph 15. If there is more than one party as Borrawer, each of Borrowar's
covenants and agresments shall be joint and several. Any Barrower who co-signs this Security instrument but
does not exeaute the Agreemant: (@) Is co-signing this Security instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Securlty Instirument; (b) Is not parsonally abligated
to pay the sums secured by this Security Instrument; and {c) agrees that Lender and any othsr Borrawer may.
agree to extend, modify, forbear or make any accommoadations with regard to the terms of thia Security lnstrumem
or the Agreamemt without that Borrower's consent.

11. Loan Charges. if the ican: secured by this Securlty Instrument ls subject to a law which sets maximum loan
charges, and that law is finally interpreted 8o that the interast or other loan charges collected or to be collected in
connection wi?’s t1e loan excead the permittad limits, then: (a) any such locan charge shall be reduced by the
amount necassary 1© reduce the charge to the permitted Himit; and (b} any sums already collected from Borrower
which exceeded promitted fimita wili be refunded to Borrower. Lender may choose to make this refund by
reducing the princos. nwed under the Agresment or by making a direct payment to Borrower. i a refund reduces
principal, tha reduct/on wiil be treated as a parntial prepayment without any prepavment charge under the
Agresment.

12. Nolices. Any notice (o Borrower provided for in this Sacurity nstrument shall be given by delivering it or by
ralling it by tirst class mail 1iniass applicable law requlres use of another method. The notice shall be directed 1o
the Property Address or any ~..er addresa Borrower designates by notice 1o Lendar. Any notice to Lender shall be
given by first class malil to Lende:'s address stated herein or any other address Lender designates by naotice to
Borrower. Any notice provided for i %nis Securlty Instrument shall be deemed to have been given to Barrower or
Lendar when given as provided in this paragraph.

13. Governing Law; Severabilty. " 'his Security instrument shall be govarned by faderal law and the law of
lliinols. tn the evem that any provision o. c'ause of this Securlly Instrument or the Agraemem confilcts with
applicable taw, such confliot shalt not affect-otoisr provisions of this Security Instrument or the Agreement which
can be given glect without the conflicting pravizici. To this end the provisions of this Security Instrument-and the
Agreement are declared to be saverable,

14, Assignment by Lender. Lender may assign al’ or ony portion of its interest hersunder and its rights granted
hersin and in the Agreement to any person, trust, financisl institution or corporation as Lender may  detarmine and
upon such assignment, such assignee shall thereupan cuc.:red to all the rights, intarests, and optione of Lender
herain and In the Agreement, and Lender ghall thereupon hrivene further obligations or llabliities thereunder. .

15. Tranafer of the Property or a Beneficial Interest in dorrower; Due on Sais. If all or any parnt of the.
Property or any Interast in It is sold or transferred (or if a benatclu interest tn Borrower is soid or transterred and
Borrower is not a natlural person) without Lander's prior writieri consen, Lentder may, at its option, require
iImmediate payment in full of all sums secured by this Security nstrinant. However, this option shall not be
exercised by Lender if exercise {s prohibited by federal taw as of the da’e of this Security Instrument.

If Lender exarcisas this optlon, Lender shall give Borrower noiice or zcsodleration. The notice shall provideo a
period of not less than 30 days from the date the natice Is dellvered or maied within which Borrower must pay alt
sums secured by this Security inatrument. It Borrower falls to pay these sume prior to the explration of this period,
Lender may invoke any remedias permitted by this Security Instrument or the 4¢ raement without further notice or
demand on Borrower.

18. Borrower's Right lo Reinstate. if Borrower meets certain conditions, Borrowsr £5.2 have the right to have
enforcement of this Saecurity instrumaent discontinued at any time prior to the entry of a |i damant anforcing this
Security Instrument, Those conditions are that Borrower: (a) pays Lender all sums which e vould be dua under
this Security instrumarnt and the Agreement had no acceleration occurred; (b) cures any cefault of any other
cavenants or agreements; {c) pays all axpenses Incurred in enforcing this Security Instrumen!, including, but not
{imited 1o, reasonable attorneys' fess; (d) takes such action as Lender may reasonably require ic  assure that the
flen of this Security Instrumesnt, Lender's rights In the Property and Barrower's obligation to pay tha sums secured
by this Saecurity Instrument shall continua unchanged; arcl (8) not use the provision maore lrequently than ance
every five years. Upon reinstatement by Borrower, this Security Instrument and the obligations secured heteby
shall remalin fully effective as if no acceleration had ocrurred. Howsver, this right to reinsiale shail not apply In the
case of acceleration under paragraph 15.

17. Hazardous Substances. Borrower shall not cause ar permit the presencs, use, disposal, starage. of reiease
of any Hazardous Substances on or In the Property. Borrawsr shall not do, nor aliow anyone else to do anything
aftecting the Property that is In violatlon of any Environmental Law. The preceding two sentences shall not apply to
the presence, use or storage on the Praperty of small quantities ot Hazardous Substanaes that are generally
recognized to be appropriate 1o normal residontial uses and to maintenance of the Property.

Borrower shall pramptly give Lander written natice of any investigation, claim, demand, lawauit ar other action by
any govarnmeantal or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actuel knowledge. If Borrowar learns, or is notitiad by any governmentat
or regutatory authority, that any removal or other remadiation of any Hazardous Substance atfacting the Proparly is
necessary, Borrower shall prompily taka alf necessary remadiel actions in-socordance-with Environmenta) Law.

As used In this paragraph 17, "Hazardous Substahces are those: sybsanops: deuned as toxlc or hazardous
substances by Environmental Law and the followlng\subslances‘ Qaaoﬂna. kq: aen#. cther flammable or toxic
petroleum products, toxic pesticides and herbicides, volatie' soiverits, starjale contalning asbestos or
formaidshyde, and radloactive materials, As uzed in this paregraph 17, "Envlrpnmemcl Law" means federat laws
and laws of ¢ |urisctiction where the Property is \ocatod that relate to heaith, safety or ehvironmantal pratection.
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18. Prior Mortgage. Borrower ahail nat be in default of any provision of any prior mortgage.

18. Acceleration; Remedies. Lander shali give notice tc Borrower priar to acceleration Mowlng (@)
Borrower's fraud or materlal misrepresentation in connection with this Securlly Instrument, the Agresment or the
Equity Credit Line avidenced by the Agresment; {b) Borrower's faliure to meet the repayment terms of the
Agroamaent; or {c) Borrowar's actions or Inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 16 uniess applicable law provides otherwisse). The:
natize shall specity: {a) the default; (b} the action required to curs the default; {c) a date, rot less than 30 days
from the date the notice Is given to Borrower, by which the default must be cured; and {d) that fallure 10 cure the:
default on or befars the dats specified in the notice may result in acoeleration of the sums secursd by this Security:
instrument, foreciosure by jJudicial procesding and sale of the Property. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreciosure proceeding the nonexistence of
a default or any other defense af Borrower to accelsration and foreciosure. if the default is not cured on or before
the date specitied in tha notice, Lender at ita option may raquire immaediate payment in full of all sums secured by
this Security instrurram withowt further demand and may foreciose this Security Instrurment by judicial proceeding.
Lender shall be e vitled to collect all exponses incurred in legal proceedings pursuing the remediea provided in
thig paragraph 19, ingy2ding, but not iimited to, reasonable  attorneys' tees and coats of tile svidence.

20, Lender in Poss sion. Upon.acceisration under Paragraph 19 or abandonment of the Property and at arny.
time prior to the expiayiar of any period of redemption following judicial saie, Lender {in person, by agemt or by
judiclaily appointed receivsr; ~hall be antitied to enter upan, take possession of, and manage the Property and to
collect the rents of the Prop ety including those past due. Any rants collected by Lender or the receiver shak be.
applied first to payment of the crcts of management of the Prope:ty and collection of rents, including, but not
imited to, recalver's fees, prem.uris.on receiver's bonds and reasonabie attorneys’ fees, arxi then to the suma
secured by this Security instruiient. _Nothing herein contained shall be construed as constiining Lender a
mortgages in possession in the abser ce of the taking of actual possession of the Property by Lender pursuam to
this Paragraph 20. in the exarcise of thr powers heraein granted Lender, no Hablity shall be asserted or enforced
against Lender, alf such llabflity being expressly vvalved and reicased by Borrower.

21. Relsase. Upon payment uf au sums cecrrad by this Security instrument, Lender shall releass this Securlty
instrumen.

22. Waiver of Homestead. Bonower waivas a/( riyb? of homestead examption In the Propeny,

23. No Offsets by Borrower. No offset or clair ihat Borrower now has or may have [n the fuiure agnmd
Lender shall rellave Borrower from paying any amounts fus under the Agreement or this Security instrument or
from performing any other obligations contained thereln.

24. Ridera to this Security Instrument. If one or more rJar are exacuted by SBorrawer snd recorded together
with this Security instrumant, the covenants aiid agreesmem=-¢’ siach such rider shafl be incorparatad into and
shall amend and supplament the cavenants and agreements ct Yl Securlty instrument as f the ridar(s} were a-
part of this Security instrument. -

8y SIGNING BELOW, Bomrower accepts and agraes to the terms and covene.*z comained in this Security
Instrument and jfh'any rider(s) executed by Bormrowsr and recorded with the Securlty lhstrament.

1Spnce Below This Line For Acknowisgmunt)

This Documant Prepared By
The First National Bank ef shicegn, Suite 0482, Chicage, Illincis S0670

STATE OF ILLINOIS, , oK County ss:

i, ROBIN W‘HPEESEBE , & Notary Public in and for saki county and state, do h«oby
certify that - LHIS MIFR)

personally known.to me 1o be the same parson{s) whoss namel(s} is (are) subsoribed to the foregaing instrument,
appearad before me thia day in person, and acknowledged that
delivered the said Instrumae Qiary az, for lhzunes

Given under my hand a o FF’C'\QL m"'

NOTARY PUBLIC, LING
My Commission expires: & sy :gmman.z‘;ﬁg;%mn':
! AAAA RS, b |

Notary Plbiic
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