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MORTGAGE

THIS IS A FIRST MORTCAGE WHICH SECURES A NOTE WHICH CONTAINS
PROVISIONS ALLOWING FOR CAANGES IN MY INTEREST RATE, FREQUENCY AND
AMOUNT OF PAYMENTS AND ) PRINCIPAL BALANCE (INCLUDING FUTURE
ADVANCES AND DEFERRED INTERF:T!. AT LENDER'S OPTION THE SECURED NOTE
MAY BE RENEWED OR RENEGOTIAT:D,

THE MAXIMUM AGGREGATE PRINCIPAL LALANCE SECURED BY THIS MORTGAGE
IS $200,000.00 WHICH IS 126 % U THE "NOTE AMOUNT",

. DEFINITIONS OF WORDS USED IN THIS MORT2AGE
{A)  Security instrument. This Mortgage, which is cate JULY 20, 1888,

will be callad the "Security instrument”

{8) Borrowar. FRANK SAVARINO AND CATERINA SAV/RINO, HUSBAND AND

WIFE

4S8l e T 3080550945

sometimes will be called "Borrower” and sometimes simply "I' or "me."

{C) Lander. WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION * * * = = » » *» * TS SUCCESSORS AND/OR
ASSIGNEES, will be called "Lenca:." Lender is a Federal Savings and Loan Association which is

organized and exists under the laws of the United States. Lender's address iz 1901

HARRISON STREET, OAKLAND, CALIFORNIA 94812,
W

LINGEA'S USY OMLY
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(D) Note. The note signed by Borrowsr and having the seme dste s this Security
Instrument will be called the "Note" The Note shows that | owe Lender the original principal
amount of US. $180,000.00 ("Note Amount’), plus sccrued and deferrad interest and
such other amounts as stated in the Note. | have promised to pay this debt in monthly
payments and to pay tha debt in full by AUGUST 01, 202%.

(E)  Property. The property that is describad below in Section lil entitied "Description
of the Property" will ba called the "Proparty.”

(F}  Sums Seoured. The amounts described below in Section ! entitled “Borrower's
Transfer of Rights in the Property” sometimes will be called the "Sums Secured"

{G} Terson. Any person, organization, governmentsl suthority or other party will be
called "Person.”

Il. BORROWEK's TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevunably grant and convay the Property to Lender subjact to the terms
of this Security Instruniert. This means that, by signing this Security Instrument, | am giving
Lender those rights thai are ctated in this Security Instrument and also those rights that the
law gives to lenders who held riortgages on real property. | am giving Lender these rights to
protect Lender from possible iogszs that might rasult if | fail to:

il pay all amounts owed (n Lender under the Note and all other notes secured
by this Security Instrument, called the “3ucured Notes,” including future advances made by
Lender and any changes to the Secured Notes made with the written consent of Lender,

(i} pay. with interest, any amounts ‘nat Lender spends under Paragraphs 2 and 7
helow to protect the value of the Property and Le:dar's rights in the Property. and

{iii %eep all of my other promises and agruenants under this Security Instrument,
the Secured Notes and any changes to the Sacured Noles made with the written consent of
Lender.

i, DESCRIPTION OF THE PROPERTY
| give Lender rights in the Property described below.

{ii The property which is located at 2806 N MULL IGAN CHIC/29, |L
80839.i.‘Ghﬁlllﬂlﬂlﬁihllﬂllll*f_4 Th.l‘gﬂl

description of tha Property is attached as Exhibit "A" which is made & part or wis Security
instrument. This Property is called the "Described Proparty."

REAL ESTATE INDEX NUMBER: VOL:
13-29-308-013 381

(i) Al bulldings and other improvemants that are located on the Described
Property.

it Al rights in other preperty that | have as owner of the Described Proparty.
These rights are known as sassments, rights and sppurtenances attached to the Property,

S00048 1 {02.92.98/1:98) AQAC Page 1
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(i) Al rights in other property that | have as owner of the Described Property.

Thess rights are known as essements, rights and appurtenances attached to the Property;
{ivi  All rents or royalties and other income from the Described Property;

iv) All mineral, cil and gas rights and profits, water rights and stock that are part
of the Described Property,

{vil Al rights that | have in the land which lies in the strests or roads in front of,
behind or next to, the Described Property;

(viil Al fixtures that are now or in the future will be on the Described Property or
on the pronerty described in subsection (i) of this Section;

tviiy _All of the rights and property described in subsactions {iij through (vil) of this
Section that | a.cuire in the future;

lix) All.rarlacements of or additions to the property described in subsections (i}
through (viill of this Srerion; end

(x) Al of the amuunts that | pay to Lender under Paragraph 2 below.

Iv. BCRROWER'S RIGHT TO CGA/INT A SECURITY INTEREST (N THE PROPERTY AND
BORROWER'S OBLIGATION TG NETEND OWNERSHIP OF THE PROPERTY

| promise that () | lawfully own thr Peoperty. (i) | have the right to mortgage, grant
and convey the Property to Lender; and (il thzre are no outstanding claims, charges, liens or
encumbrances against the Property, axcept for-tiuse which are of public record,

| give a general warranty of title to Lender. ikiy means that | will be fully responsibie

. for any losses which Lender suffers because someore other thsn myseif has some of the

rights in the Property which | promise that | have. | promise that | will defend my ownership
of the Property against any claims of such rights.

COVENANTS &

| promise and ! agree with Lender as follows: E«:]
1. BORROWER'S PROMISE TO PAY "
o)

| will pay to Lender, on time, all principal and interast due under tho Secured Notes t?-'

and any prepayment and late charges due under the Secured Notes. W

2. PAYMENTS FOR TAXES AND INSURANCE

(A) Borrower's Obligations

I will pay all amounts necassary to pay taxes and hazard insurance premiums on
the Property as well as assessments, leasehold payments, ground rents or mortgage insurance
premiums (if any).

S0008C (03,02.90/1-93) ADBE MORTUAQE-ADJUSTABLE 13
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{8} Escrow Accounts

0000934083

Subject to applicable law, no escrow ahall be required except upon weritten
demand by Lender, in which case, | shall poy to Lender on the day psyments sre due under
the Note, untll the Note is psid in full, a sum (‘Funds'} for: {a) yearly texes, penaities snd
assessments which may attain priority over this Security Instrument as a lien on the Property:
lb) yearly loasshold payments or ground rents on the Property, if any; (c} yearly hazard or
property ingsurance premiums; [d) yearly flood insurance premiums, if any; and {e) yearly
mortgage insurance premiums, if any. These items are called "Escrow (tsms' Lender may, at
any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federully related morigage loan may require for an escrow account under the federal
Real Estaie Sattlement Procedures Act of 1874 as amended from time to time, 12 USC.
§ 2801 et sec, 'RESPA"), unless ancther lavs that applies to the Funds sets a lesser amount If
8o, Lender may, «t any time, collect and hold Funds in an amount not to excesd the lesser
smount. Lender niry estimate the smount of Funds due on the basis of current dsta and
reasonable estimates ot expendituras of future Escrow Itams in sccordance with applicable
jaw.

The Funds shall be 1el¢ in an institution whosa deposits are Insured by & federal
agency, Instrumantality, or entity urcivding Lender, if Lender s such an institution) or In any
Federal Home Loan Bank. Lendar shatl app'y the Funds to pay the Escrow Items. Lender may
not charge me for holding end spplying *h@ Funds, annuslly analyzing the escrow account, or
verifying the Escrow items, unless Lander prys me interest on the Funds snd/or applicable lsw
permits Lender to make such a charge Howaver Lender may require me to pay a one-time

cherge for an independent real estate tax reposti ssrvice used by Lender in connection with
ims loan, uniess applicable law provides otherwisc.'2less an agresment |s made or applicsble
law requires interast to be paid, Lender shall not Lz required to pay me any interest or
garnings on the Funds. Lender shall give to me, without-charge, sn annual accounting of the

" Funds, showing credits and debits to the Funds and the pvipose for which sach debit to the
Funds was made. The Funds sre pladged as additional securit; for all sums secured by this
Security Instrument.

If the Funds held by Lander exceed the amounts permitiec, to be held by
applicable law, Lender shall account to me for the excess Funds in ascargance with the
requiraments of applicable law. If the amount of the Funds held by Lender at-'sny time s not t&
sufficisnt to pay the Escrow ltems when due, Lender may so notify me in wriling, and, in ‘v
such case | shall pay to Lender the amount necessary to make up the deficiency o shortage. gf
| shall make up the deficiency or shortage in accordance with the raquiremants of the Lander.
at its sole discretion, in the manner and times prescribad by RESPA, u:

e
92

Upon payment in full of all sums secured by this Security Instrument, Lender shall
promptly refund to me any Funds held by Lender. If, under paragraph 28, Lender shall acquire
or sell the Property, Lander, prior to the acquisition or ssle of the Propserty, shall apply any
Funds held by Lender at the time of acquisition or sale as a credit against the sums secured
by this Security instrument.

500080 103.02.98/1-09) AQSF MQOATGAGE-ADJUSTABLE
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3.  APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lender will apply each of my payments under the
Secured Notes and under Paragraphs 1 and 2 above in the following order and for the
fellowing purposes:

0000834083

First, to pay prepayment chargas dus under the Sacured Notes;

Second, to pay any advances due to Lender under this Security Instrument;
Third, to pay the amounts due to Lender under Paragraph 2 sbove

Fourth, to pay interest due under the Secured Notes;

Fifth, to nay deferred interest under tha Secured Notes

Six*, to pay principal due under the Secured Notes;

Last, 20 nay late charges due under the Secured Notes.

4.  BORROWER'S JBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS
| will pay all taxs3, asssssments and any other charges and fines that may be imposed
on the Property and that may be superior 1o this Security Instrument

| will also make pDayivierns due under my lease if | amm a tenant on the Property and |
will pay ground rents (if any} dua ctn the Property. | will pay these smounte either by making
the payments to Lender that are dezcribed in Paragraph 2 above or by making the payments
on time to the Person owed them.

Any cigim, demand or charge thal is mada against property because an cbligation has
not been fulfilled is known as a llen, | ‘will promptly pay or satisfy all liens against the
Proparty that may be superior to this Security instrument However, this Security Instrumant
does not requirs me to satisfy a superior lien it (4) | agree, in writing, to pay the obligation
which gave rise to the superior lien and Lender apprevas in writing the way in which | agroe
to pay that obligation; or (B} in good faith, | argue Gr defend ageinst the superior lien in a
* lawsuit so that during the lawsuit, the superior lien miay not-be enforced and no part of the
Property must be given up; or (C) | sscure from the hoiaar uf that other lien an agreement,
approved in writing by Lender, that the lien of this Security ‘azinument s superior to the lien
held by that Person. |f Lender determines that any part of trs Property Is subject to @
superior lien, Lender sy give to me a notice identifying the superor lien. | will pay or aatisfy
the superior lien or take ona or more of the actions set forth above within 10 days of the
giving of notice.

8, BORROWER'S OBLIGATION TO MAINTAIN INSURANCE

At my sale cost and expanse, | will obtain and maintain hazard insurance ‘¢ cover all
bulldings and other improvements that now are or in the futurs will be Jocsted on the
Property. The insurance must cover loss or damage caused by fire, hazards normally coverad
by "extended coverage’ hazard insursnce policies and other hazards for which Lender requires
coversge. The insurance must be in the amounts and for the periods of time required by
Lender. | may choose the insurance company but my choice is subject to Lender's spproval.
Lender may not refuse to spprove my choice unless the refusal is reasonsble All of these
insurance policies and renewals of the policies must include what is known as a Standard
Mortgages Clause to protect Lender. The form of ail policies and renswals must be
acceptable to Lander. Lender will have the right to hold the policies and renswals. If Lender
raquires, | will promptly give Lender ali receipts of paid premiums and renswsl notices that |
resaive.

SDOOSE 103.02.8%5/1-9%) AQSG MORTQAQR-ADBJUSTABLE
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If i obtain earthquake insurance, any other hazard insurance, credit life and/or disabiiity
insurance, or any other insurance on or relating to the Property or the Secured Notes and
which are not specifically required by Lender, | will name Lender as loss payee of any
proceeds.

If there is a loss or damege to the Property, | will promptly notify the proper
insurance company and Lender. if | do not promptly prove to the insursnce company that the
loss or damage occurred, then Lender may do so.

The amount paid by the insurance compsany is called "Proceeds.” Any Proceeds received
will be applied first to reimburse Lender for costs and expenses incurred in connection with
obtaining the Broceads, and then, at Lender's option and in the order and proportion as Lender
may deterinisz in its sole and absolute discration, regardless of any impairment or lack of
impairment of ezaurity, 8s follows: (A} to the extent allowed by spplicable law, to the Sums
Secured in a menrsr that Lender determines and/or (B) to the payment of costs and expensaes
of necessary repsiiz-or to the rastoration of the Property to a condition satisfactory to
Lender, such applicavior io be made in the manner and at the times as determined by Lander.

{f | abandon the Propariy or if ) do not answer, within 30 days, a notice from Lender
stating that the insurance company has offered to settle a claim, Lender may collect the
Proceeds. Lender may use the Proceeds to rapair or restore the Property or to pay the Sums
Secured. The 30-day period will beyii when the notice is given.

If any Proceeds are used to redu;e the amount of principal which | owe to Lender
undar the Secured Notas, that use will not rela the due date or change the amount of any
of my monthly paymants under the Secured Motes and under Paragraphs 1 and 2 above.
However, Lender and | may agrae in writing to asinys or changes.

If Lender acquires the Property under Parsgraph 27 below, all of my rights in the
" insurance policies will belong to Lendar. Also, all of my rights in any proceeds which are paid
because of damage that occurred before the Property is acouired by Lender or sold will
belong to Lender. However, Lender's rights in those proceeds will not be greater than the
Sums Secured immadiately before tha Property is acquired by Lenrier or sold

if 1 am required by Lender to pay premiums for mortgage insuranca, 1 will pay the
pramiums until the requirement for mortgage insurance ends accordng. to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

| will keep the Property in good repair. | will not destroy or substentiaily change the
Property and | will not allow the Property to deteriorate. | will kesp and maintain the Property
in compliance with any stats or federal hazardous materials snd hazardous waste laws. | will
not use, generate, manufacture or atore any hazardous materials or hazardous waste on, under
or sbout the Property. | will indemnify, defend and hold harmiess Lander and its employeas,
officers and directors and their successors from any claims, damages or costs for required
or necessary repair or the ramoval of hazardous waste or any other hazardous materials
claim. If | do not own but am a tenant on the property, | will fuifii my obligations under my
lease. | also agree that, if | acquire the fea title to the Property, my lease interest and the fee
title will not merge unless Lender agrees to the merger in writing.

S0008F (93.02.99/1-9%) AQSH MOATOAQE-ADJUSTABLIE 18
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7.  LENDER'S RIGHT TO PROTECT ITS RIGHTS IN THE PROPERTY

If: {A) | do not keep my promises and agresments made in this Sacurity Instrumant, or
(B} someons, including me, begins 8 legal procesding that may significantly affect Lender's
rights in the Property {such as a lsgal proceeding n bankruptcy, in probate, for condemnation
or to enforce laws or regulstions), tiven Lander may do snd pay for whatever is necessery to
protect the Lender's rights in the Property. Lender's actions may Include appedaring in court,
paying reasonable attorneys' tees snd entering on the Property to make repasirs. Lender must
give me notice before Lender may take any of these actions. Although Lender may take sction
under this Paragraph 7, Lender does not have to do so. Any action taken by Lender under this
Paragraph 7, will not releasa me from my obligations under this Security Instrument.

0000934083

| will pay to Lender any amounts which Lender advances under this Paragraph 7 with
interast, at*he interest rate in effect under the Secured Notes which have not been paid. |
will pay ‘ncce amounts to Lender when Lender sends me a notice requesting that | do so.
Interast on apz~ amount will begin to accrue on the date that the amount is advanced hy
Lender. Howave: ~Lender and | may agree in writing to terms that are differant from those in
this Paragraph ‘7. Tils Security Instrument will protect Lender in case | do not keep this
proinise to pay thoze amounts with interest.

8. LENDER'S RIGHT T 'WSPECT THE PROPERTY

Lender, and others authorizad by Lender, may enter upon and Iinspect the Froperty.
They must do so in a reasonatle rienner and at reasonable tirnes. Before or at the time an
ingpection is made, Lender must gve me notice stating & reasongble purpose for the

inspaction

9. AGREEMENTS ABOUT GOVERNMENYAL TAKING OF THE PROPERTY

| assign to Lender all my rights: {A) to pinceeds of all awards or claims for damages
resuiting from condemnation, eminent domain or strer governmentsl taking of all or any part
of the Property; and (B) to proceeds from a sals or.&!l or any part of the Property that is
. made to avoid condsmnation, eminent domain or other ‘zovernment taking of the property. All
of those proceeds will be paid to Lender.

If all of the Proparty is taken. the proceeds will be usid to reduce tht Sums Secured.
i any of the proceeds remain after the amount that | owe to- ierder has besn paid in ful,
the remaining proceeds will be paid to me. Unless Lender and | ag-ee otherwise in writing, if
only a pert of the Property is taken. the amount that | owe to Lender will be reduced only by
the amount of proceeds muitipliad by the following fraction: (A) the total ambunt of the Sums
Securad immediately before the taking, divided by (B} the fair market vaiue of the Property
immediately before the taking. The remainder of the proceeds will be paid to mae

If | abendon the Property or if | do not answer, within 30 days, a notice ¢rom Lender
stating that a governmental authority has offered to make a payment or to settie a claim for
damages. Lender has the authority to collect the proceeds. | ender may then use the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-~day period will
begin when the notice is given.

if any proceeds are usad to reduce the amount of principal which | owe to Lender
under the Secured Notes, that use will not dslay the due date or change the amount of any
of my monthly payments under the Secured Notes and under Paragraphs 1 and 2 sbove.
However, Lender and | may agree in writing to delays or changes.

S0D008G 103.02.95/1-38) AQG) MORTGAGE-ADJUSTABLE
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10.  CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS
(A} Borrower's Obligations
Lender may allow a Person who takes over my rights and obligations subject to
this Security Instrument to delay or to change the amount of the monthly psyments of
principai and interast dus under the Secured Notes or under this Security instrument Even If
Lender does this, however, that Person and [ will both still be fully obligited under the
Secured Notes and under this Security instrument.

Lender may allow those dolays or changes for a Person who tskes over my
rights and obligations, even if Lender is requested not to do so. Lander will not be required
to bring a fawsuit against such & Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument, even if Lender iy raquested to do so.

(B -Cender's Rights
Evan if Lander does not exarcise or enforce any of ita rights under this Security
Instrument or wouar the law, Lender will stil have sll of those rights snd may exercise and
enforce them i % future. Even if Lender obtains ingurance, pays taxes, or pays other cisims,
charges or liens agairsi the Property, Lender will have the right under Psragraph 27 below to
demand that | make immudiate paymant in full of the amounts that | ows to Lender under the
Secured Notes and under this. Security instrument.

" OBLIGATIONS OF BORROWFR AND OF PERSONS TAKING OVER BORROWER'S
RIGHTS OR OBLIGATIONS
Any Parson who takes over m: rigits or obligations under this Security Iinstrument will
have all of my rights and will be obligated to keep all of my promises snd agresments made
in this Security Instrument. Similarly, any Person who takes over Lender's rights or obligstions
under this Sacurity Inatrument will have all ot Lender's rights and will be obligated to kesp il
of Lendar's sgresments made In this Security Insieumant

If more than one Ferson signs this Security inat/wnent es Borrower, each of us ls fully
_ obligated to kyep all of Borrower's promises and-oligstions contained in this Security
instrument. Lender may enforce Lender's rights under this Gecurity Instrument against each of
us individually or against all of us together. This means that any ne of us may be required to
pay all of the Sums Secured.

12. MAXIMUM LOAN CHARGES

If the loan securad by this Sacurity Instrument is subject to a law whilh sets maximum
loan charges, and that law is finally interprated so that the interest or otnzr loan charges
collected or to be coliected in connection with the loan sxcesd permitted limits  then: {(A) any
such loan charge shall be reduced by the amount nacessary to reduce the chirga to the
permitted limits and (B) sny sums already collected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lander may choose to make this refund by reducing the
principal owed under the Secured Notes or by making » direct payment to Borrower. It a
refung reduces principal, the reduction will be treatsd as a partisl prepayment without any
prepayment charge under the Secured Notes.

13,  LEGISLATION AFFECTING LENDER'S RIGHTS

It » change In applicable law would make any provision of the Secured Notes or this
Security Ingtrument unenforceable, Lender may require that | make immaediate payment in ful
of all Sums Secured by this Security instrument

SOO0EH {C* 02,931 1-98) A0BJ MORTGAQE-ADJUSTABLE
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14,  NOTICES REQUIRED UNDER THIS SECURITY INSTRUMENT

Any notice that must be given to me under this Security Instrument will bs given by
delivering it or by mailing it by first class mail unless sppiicable law requires use of another
method. The notice will be addressad to me at 2605 N MULLIGAN, CHICABO, IL
30839‘*.D*I’”ﬂllhﬁhln’ﬂllﬂ0*!!“!"'“!
A notice will be given to me at an alternative address if | give Lender a notice of my
alternative address. | may dasignate only one malling address at a time for notification
purposes. Any notice that must be given to Lender under this Security Instrument will be given
hy mailing it by first class mall to Lender's address sisted in Section L(C) ubove entitled,
"Definitions of Words Used In This Mortgage.” unless Lender gives me notice of a different
address. Any notice required by this Security Instrument is given when it is mailed or when it
is delivered according to the requirements of this Psragraph 14 or of applicable law.

0006934083

18, GOVEAMING LAW; SEVERABILITY

This 3zourity Instrument and the Seocured Notes shall be governed by and
congtrusd undaer-7Jderal law and federal rules and regulations including thcse for federsl
savings and loan =azceiations, called "‘Federal Law." In the event that any of the terms or
provisions of this Sewaily nstrument or the Secured Notes ere interpreted or construed by a
court of competent juigdiction to be vold, invalid or unenforceable, such dacision shall affect
only those provisions so canstrued or interpreted and shall not affect the remaining provisions
of this Security Instrument or the-Sacured Notes.

16. BORROWER'S COPY
| acknowledge the receipt of ore conformed copy of the Secured Notes and of this

Security instrument.

17.  LENDER'S RIGHTS TO RENTAL PAYMENS AND TO TAKE POSSESSION OF THE
PROPERTY
: if Lencier requires immadiate payment in full or :¢"1 abandon the Property, then Lender,
Persons authorized by Lender, or & receiver appointed by # court st Lender's request may. (A)
collact the rental payments, intiuding overdus rental paymeiits, directly from the tenants; {B),
enter upon and take possession of the Property; (C) manage the P-onerty; and (D) sign, cancel
and change rental agresments and leases. If Lender notifies the t2nants that Lender has the
right to collect rental payments directly from them under this Parsgrech 17, | sgree that the
tenants may make those rental payments to Lender without having to ask ! Lender whether |
have falled to keep my promises and agreemants under this Security Inst:umunt, or (il me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of DOuty as defined in
Paragraph 28, | understand and agrea that (A) my right to occupy the Property ceases at the
time the Property is sold; (B) | shall have no right to cccupy the Property after such sale
without the written consant of the new owner of the Proparty, and (C) my wrongful and
unlawful possession of the Property may subject me to monetary damages, including the loss
of reasonghle rent and the cost of eviction. All rental payments collected by Lender or by &
receiver, other than the rent paid by me under this Paragraph 17, will be used first to pay
the costs of collecting rantal payments and of managing the Property. If any part of the rental
nayments remains after those costs have been paid In fuil, the remaining part will be used to
reduce the Sums Secured The costs of managing the Property may Inciude the receiver's
fees, reasonable attornaeys' fues and the costs of any necessary bonds.

0008} {02,02.96/1-08) AQSK MORTOAQE-ADJUSTABLE
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INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS

An sssignmant is a transfer of rights to another. | may have rights to bring legst
action against persons, other than Lender, for injury or damasge to the Property or in
connection with the lcan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may includs en action
for breach of contract, fraud, concealment of a material fact or for intentionsi or negligent
acte. | assign thess rights, and any proceeds erising from thess rights, as permitted by
applicable law, to Lender. Lender may, at its option, enforce these rights In its own name and
may apply any proceeds resulting from this assignmert to any amount that | may owe to
Lender under the Note and this $ecurity Instrument after deducting any expenses, including
attorneys' fees, incurred in enforcing thase rights. At the request of Lender, | will sign any
further assignments or other documents that may be necassery to enforce this assignment.

. 0000934083
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19 CLER/CAL ERRORS

In the (evant Lender at any time discovers that this Security instrument, the Secured
Notes or any rher documant related to this lown, calied collectively the "Loan Documents,”
contains an error which was caused by a clerical migtake, calculation error, computer error,
printing aerror or similu . error, | agree, upen notice from lLender, to reexecute any Loan
Documents that are nacessary to correct any such error(s) and | also agree that | will not hold
Lender responsible for any damage to me which may result from any such error.

20, LOST, STOLEN OR MUTILATFD DOCUMENTS

it any of the Loan Documan's. are lost, stclen, mutilated or destroyed and Lerder
delivars to me an indemnification in my ‘zvor, signad by Lender, then | will sign and daliver to
Lender a Loan Document identical in fo'm and content which will have the effact of tha
original for all purposes. ;

i

a2 WAIVER OF STATUTE OF LIMITATIONS

! will waive, within applicable law, the plearing of the statute of limitations as a
defense to enforce this Sacurity Instrument, including cny obligations refarred to in this
Security Instrument or Secured Notes.

22. CAPTIONS

The captions and headings at the beginning of each pacagreph of this Security
Instrument are for referense only and will not be used in the interpreation of any provision
of this Security Instrumant

23.  MOCDIFICATION
This Security Instrument may be modified or smended only by an agresmanr-in writing

signad by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED UNIT DEVELOPMENT OBLIGATIONS

if the Proparty is & unit in a condominium, cooperative or planned unit development,
each of which shail be cailad the "Project” and | have an interest in the common slaments of
the Project, then Lender and | agree that

(A) If an owners association or Gther entity, calisd "Owners Association,” hoids title
to Property for the benefit or use of the Project and its members or sharehoiders, the
Property alsa includes my intorest in the Owners Association and the uses, proceeds and
benefits of my interest

S0008J 103.02.98/1-9%) AOSL MORTOAGH-ACJUSTANLE L
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(B) The following are called the “Constituent Documents (i) The declaration or any
other document which created the Project; (i} By-laws of the Qwners Association; (il Code
of regulations for the Project; (iv) Articles of Incorporation, trust ingtrument or equivalent
dociwvient which creates the Owners Association; (v} The Projects covenants, conditions and
restrictions; (vi) Other equivalent documents.

| shall perform all of my obligations under the Constitusnt Documents, including
my cbligation to pay. when due, all dues and assessments. If | do not pay the dues and
assesaments when due, Lender may, st its option, pay them. | will pay to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms described in Parsgraph
7 above.

{C) ¥ the Owners Association maintaing, with an insurance company reasonably
acceptable tr Lender, 8 master or blanket policy on the Project which is satisfactory to
Lender and wiiich provides insurance coverage on tha terms, in the amounts, for the periods,
snd against the nsiards Lender requires, including fire snd hazerds included within the term
“sxtended coveragl.” and Lender is provided with evidence of such master or blanket policy,
then: lil Lender waives ‘ha provision in Paragraph 2(8) sbove for the monthly payment to
Lendar of the estimated yearly premium instaliments for hazard insurance on the Property; snd
{i) hazard insurance coverage or the Property as required by Paragraph B above s desmed to
be satisfied to the extent thz¢ the raquired coverage is provided by the Owners Association
policy. 1 shall give Lsnder prcmpt notice of any lapse in the required hazard insurance
coverage. | shall provide a copy of such masater or bianket policy to Lender annually.

in the event of a distribution of hazard insurence proceeds In lieu of restoration
or repuir following a loss to the Property,  whather to the unit or to common slements, any
proceeds payable to me sre hereby assigned ani shall be paid to Lender for application to

the Sums Secured by this Security instrument, wi'n any excess paid to me.

{ shall take such actions 83 may be rrzsonsble to insure that the Owners
Association maintains a public lability insurance policy acceptible to Lender in form, amount
and extent of coverage.

{D) 1 shall not, except after notice to Lender and with Leader's prior written consent,
either partition or subdivide the Property or consent to: (i} the abandonraent or terminstion of
the Project, except for abandonment or termination required by law in ths vass of substantial
destruction by fire or other casuaity or in the case of condemnation, eminer¢ Gomain or other
governmental taking; (il any amendment to any provision of Constituent Docurients unless the
provision is for the express benefit of Lender or of lenders generally; (iiii (@'mination of
profassional management and assumption of self-management of the Owners Agsociation; or
{iv} any action which would have tho effect of rendering the master or blanket hazard
insurance policy and/or the public lisbility insurance coverage maintained by the Owners
Associstion unacceptable to Lender.

25. FUTURE ADVANCES

At Borrower's request, lLender, at its option {but before relsase of this Security
Instrument or the full raconveyance of the Property described in the Security Instrument} may
lend future advances, with interest, to Borrower. Such future advances, with interast, loan will
then be additional Sums Secured under this Security Instrument.

§0008x% {03.02.99/1-98} AQBM MORTGAGE-ADJUSTABLE
Page 1!




UNOFFICIAL COPY




UNOFFICIAL CQPY

'28. AGREEMENTS ABOUT LENDER'S RIGHTS IF THE PROPERTY IS SOLD OR
TRANSFERRED

Acneleration of Payment of Sums Secured. Lender may, st its option, require
immediate payment in full of all Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in the Property, is sold or transferred without Lander's prior
written permission. Lender also may, at its option, require immediate psyment in fuil If
Borrower is not a natural Person and a benaficial interest in Borrower 's soid or transferred
without Lender's prior written permission. However, Lender shall not require immaediate
payment in full if this is prohibited by Federal Law in effect on the date of the Security
Instrument

If Lunder exercises the option to require immediats payment in full, Lender will give
me notice ot acceleration. |f | fall to pay 8l Sums Secured by this Security Instrument
immadiately, Luider may than or thersafter invoke any remedies parmittad by this Security
Instrument witiioui further notice to or demand an me,

Excsption to_apasieration of P-*mom of Suma Seourcd, |t the sale or transfer of
all or any part of the P onerty, or of a beneficial interest in Borrower, If Borrower is not a
natural Person, is the First one to occur after the date of this Security Instrument, Lender wiil
not exercise the option to scuslerate payment in full of all Sums Secured and the loan may

he assumed if:

()  Lander recaivas a corip’ated written application from transferee to evaiuate the
creditworthinass of transferee as if & navv loan were being mada to the transferee by Lender;

) Lendar approvas the creditwortinyss of the transteree in writing:

il transferee makes a cash downpasment sufficient to mest Lender's than current
underwriting standards;

{iv)  an sssumption fes, in an amount to be ueiermined by Lender {but not to exceed
1% of the balance of princioal and interest due unde- h2 Secured Notes st the time of sale
or tranafer of the Propaerty or of the interast in the Borrouver! is paid to Lender; and

(v}  the transieree executes an assumption agreement v:hich Is satisfactory to Lender.

The losn may be assumed under its then existing term.-and conditions with one
exception; the Lifetime Rate Cap may he changed The Lifetime Rate (iop shall be changed to
an Interest rate which is the surn of the interest rate in effect on thz-ciate of a cale or
transfer of the Propsrty or beneficial interest in Borrower plus § percantupa points, it that
sum axceeds the Lifetime Rats Cap stated in the Secured Notes.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

it will be called a “Breach of Duty" if (il | do not pay the full amount of each monthly
payment on the date it is due; or (i | fail to perform any of my promises or agresments
under the Note or this Sscurity Iinstrument; or (i) any statement made in my spplication for
this loan was materially false or misleading or if any statement in my applicstion for this loan
was materially false or misieading by resson of my omission of certain facts; or {ivi | have
made any other statement to Lender in connection with this loan that is materiglly faise or
misleading. If there is a Breach of Duty by me, Lender may demand an immadiate paymsnt of
all sums secursd.

SDAvaL (03.02.95/1-98) AQBN MORTGAGE ADJUBTABLE
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b 0000934083
if there is @ Breach of Duty by ne, the Lender may take action to have the Property
sold under any sppliceble Federsl Law, rule or regulation and, where Federal Law is not
applicable, under the law of the state where the Property is located, which will be called the
“Applicable Law."

Lander does not have to give me notice of & Breach of Duty uniess natice is requirsd
by Applicsbie Law. If Lender doss not make a demand for fuli payment upon a Breach of
Quty, Lender may make a demand for full payment upon any ather Breach of Duty.

It ihgre is a Bresch of Duty, Lender may also take sction to have a receiver appointed
ynder the Applicable Law to collact rents from any tenants on the Property and to manage
the Property. The actian to appoint a receivar may be tsken without prior notice to me and
regardiess ol the value of the Property.

The sale 2 the Property may be postponed by or at the dirsction of Lender except
as ltimited or prohinitad by the Applicable Law. If the Property is sold under the Applicable
Law, | agree that it ‘may be sold in one parcel | slso agree that Lender may add to the
amount that | owa to Leader all jegal fees, costs. allowsnces, and disbursements incurred as 8
result of the action to seil ths Property, except to the extant that the Applicable Law limits
or prohibits any such charges

Lender will apply the proceld: from the sale of ths Property in the following order
(A) to all fees, expenses and costs inCurczd in connection with the sale, Including trustees’ and
attorneys' fees, if sny; (B} to all Sums Sazured by this Security Instrument; and {C) any excess
to tha Person or Persons legally entitled to it

28. LENDER'S OBLIGATION TO D;SCHARGE ThS SECURITY INSTRUMENT
When Lender has been paid all of the amouris secursd by this Security instrument,
Lender shall release or cancei this Security Instrument.wiithout charge to me oxcept that | will

pay any recordaticn costs.

28, STATEMENT OF OBLIGATION
To the extent allowed by law. | will give Lender a fee for turrishing sny statement of

obfigation with respact to this Sacurity Instrument or the Secursd Notes.

30. WAIVER OF HOMESTEAD
My right to any applicable homestead exemption in the Property s waives.

THIS SPACE INTENTIONALLY LEFT BLANK,

S0005M 102,02.98/1-88) AQEQ MORTGAGE-ADJURTAOLE
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. OWNER QCCUPANCY
Lender has relied upon statements of fact which | have made to qualify for this loan. |
have stated and confirm that (A) the Property is my personal and primary residence; (B) | will
occupy the Property not later than 30 days after this Security Instrument l§ recorded; and {C)
| will use tha Property as my residence for st least 12 months from the date this Security
instrumant is recorded.

If any of the statements of fact that | have made are materiaily false or misieading. |
will be in default undsr the Secured Notas and this Security Instrument (f | am in auch
defzuii, Lender may, 8t its option, increase the interest rate and margin, subject to the Lifetime
Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE “AGE FOLLOWS.

cHeTLCCHL
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GNING BELOW, | stcept and agree to the promises and agresmenta ogggggt? 4!:? 't:h

Security Ing
Y Instrument and in any rider(s) signed by me and recorded in proper official records,

*

(PLEASE SIGN YOUR NAME EXACTLY AS IT APPEARS BELOW)

BORROWER(S),

XNIWWW%MM( fwmf;w (Soul

4 :
: f&@&/ 6{,«".',@& Cy:xw?ﬂé;Zu;.t) ‘?’({2&“"
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STATE of ILLINOIS
counTy of COOW
1, the undersigned, a Notary Public in and for sald county and state, do hereb 1 1 Prondl
Fr ol SONOMI N0 amet Cadering. SOVer ino o SOWEALAN),
a1k Sy m a2 Gl in :
personally known to 1§ {0 be the same person(s) whote name(s) is{are) \gubact bed tg.the foregoing &
ingtrument, appeared bofore me this day in_person, and acknowiedgdd™that he, she, ghey }igned and Q;
delivered the said instrument aa iy, her, heiD free and voluntary act, for the uses and Pilfposes thereln &
set forth. 1
Given under my hand and official seal, tis 207" day of 1993, &
"DFFICIAL SEAL' 3
My commission expires: KIRSTEN L SMITH \ o
Nalary Publia, Siata of llinois : - %
My Cormibaon Expires 022387 leLS’f—),\é
§000UPY 02.02.9811-95) Aoy % MORTOAGE-ADJUSTABLE
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WORLD SAVINGS AND LOAN ASSOC MATION.’
A FEDERAL SAVINGS AND LOAN ASSOCIATION

EXHIBIT "A
LEGAL DESCRIPTION

LOAN NOC. 0000834083

" ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF ILLINOIS * » * » » *  DESCRIBED AS FOLLOWS:

THE NORTH 30 FFZT OF THE SOUTH 1/2 OF LOT 15 IN GRAND HILL SUBDIVISION, BEING THE
SOUTH 33 1/3 AZRF3.OF THE NORTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP
40 NORTH, RANGE 131, “AST OF THE THIRD PRINCTPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #13-29-309-013

TAPE ONLY THE LEGAL DESCRIPTION TO.(*iiS PAGE.
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AFFIDAVIT BY ATTORNEY IN FACT
(MORTGAGE)

Date: ’;I_/ 30/@' GIT File No.__4(F3 J£&/

With-egard to the exercise of the power of atlorney Lo execule the morigage encumbering the
fand desuribed In the subject title commitment, and the note securad thereby, the undersigned
does hercoy state and aver that;

1. Power of a2’ ney was in full force and effect at the time of execution thereof.

2. That sald power rf sttomey authorizes me to execute said morigage and note.

3. Thet the party giving a2 power of altomey is unavailable 10 executs said mortgage and
note because__2F SELoyS (HLAESS,

X_MM Sntar it
Signature

Subscribed 0 and swomn before me this W ¥ day ot "%'M'U?IL , 196’ S -

[M%«LL

"OH (ICIAL SF/\L"
KIRSTEN L. SMITH
; Nolary Public, State ¢f tiinois &
8 My Commisson Expires 022087  §
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