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THIS MORTGAGE (“Security Instrumwat®) is givenon  JULY 31, 19985 . The mortgagor is
THOMAS C. MARKANI1ICH ‘
AND PAULA J. MARKANICH, HUSBIND AND WIFE

("Borrower”), This Security Instrument is given lo
MIDWEST MORTGAGE COMPANY
which i organized und existing undes the laws of THE STATE( CF ILLINOIS ' , and whose
address is 950 NCRTH MILWAUKEE AVENUE-SUITE 3Cs
GLENVIEW, ILLINOIS 60025 (*Lerdes*), Borrower owes Lander the principal.sum of
ONE HUNDRED TWENTY EIGHT THOUSAND FIVE HUNDXED AND 00/100

Dollars (U.S. § 128,500,00 ).
This dobt is evidenced by Borrowsr's note dated the same date as this Secuiil; istrument (*Note"), which provides for
monthly peyments, with the full debt, if not puid earlier, due and paysble on SEPTF@PSR 1, 2025 .
This Security Instrument secures to Lander: () the repayment of the debl evidenced by the I ote. with interest, and al) renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with interest, .xivanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenan's ani agreements under this
Security Instrument and the Nots, For this purpose, Borrower does heraby mortgage, grant and conviy .o Lender the following
described property focated in  COOK Couaty, lllinois:
LOT 114 IN CUMBERLAND VILLAGE UNIT NUMBER 2, A SUBDIVISION CF LOT C IN
CUMBERLAND VILLAGE NUMBER 1, A SUBDIVISION OF PART OF THE SOUTEWUST
FPRACTIONAL 1/4 OF FRACTIONAL SECTION 7, TOWN 41 NORTH, RANGE 12, BA3T
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

ISLYECS6

09-07-3C%-048

which has the address of 283 PINEHURST DRIVE , DES PLAINES

Illinois 60016 Tip Code ("Property Address”);
ILLINOIS-Single Family-FNMA/FHLIAC UNIFORM
INSTRUMENT Form 3014 8/80
OR{IL} waem Amended 8/91
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flen. Borrower shall satisfy the lien or lake one ot |

this becunty Llrumunl. Lender inuy give Borrower a notice tdcnutymg the
more of the actions set forth ahave within 10 days of the giving of notice.

8. Hazard or Property Insurance, Borrower shall keep the improvemeats now existing or hereafter .rectd on the
Property insured agsinst loss by fire, hazards included within the term "extended coverage® and any other huzards, including
floods or flooding, for which Lender requires insurance. Thix insurance shall be maintsined in the amounts and for ¢ e pariods
thut Lander requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lander's approval
which shal} not he unreasonably withheld. If Borrower fails to maintain coversge describad above, Lender may, at-Leades's
option, obtuin coveruge to protect Lender’s rights in the Property in accordance with pamgraph 7.

All insurance policies and rencwals shail be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewsls. [f Lender requires, Borrower shall promptly give to Leader all receipts of
peid premiums and renswal notices. In the avent of loss, Borrower shall give prompt natice to the insurance carrier and- Lender,
Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agres in writing, insurance proceeds shall be applisd to restorstion or repair of the
Property damaged, i7" the nsstoration or repair is sconomically feasible and Lender's sscurity is not lessened. If the restoration or
ropair in not economivally feasible or Lentlor's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Secunt lostrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answar within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insuraxs procesds, Lender may use the proceeds to repair or restore the Proporty or to pay sums
secured by this Security Instrume:it, “vhether or not then dus, The 30-day period will hegin when the notice is given.

Uniess Londer and Borrowe: rAbarwise agree in writing, any application of proceeds to principal shall not extend or
postpora the due date of the monthly pryments refurred to in paragraphs 1 and 2 or change the amouat of the payments. If
under paragraph 21 the Property is acquizid oy Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition soal! pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the scquisition.

6. Occupancy, Preservation, Maintenance ax2 Protection of the Property; Borrower’s Loan Applicution; Leaseholds.
Horrower shall occupy, establish, and uss the Property.=s Gorrower's principal residence within sixty days after the execution of
this Security lnstrument und shall continue to occipy the Pron=ety us Borrower's principal residence for at lvast one yoar after
the date of ocoupancy. unless Lender otherwiss sgress in writing, which consent shall not by unreasonably withheld, or unless
sxtanuating circumstances exist which are beyond Borrower's control, Borrower shall not destroy, damage or impair the
Prapsziy, allow the Property to deteriorute, or commis waste on tae Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whather civil or criminal, is begun that in Lencar’. eood faith judgment could result in forfeiture of the
Praperty or otherwise materially impair the lien created by thie Security Fist:umont or Londer's security witerest. Borrower may
cure such a default and rvinstate, ax provided in paragraph 18, by causing ine sctn or procesding to bo dismissed with a ruling
that, in Lender's pood fuith determination, precludes furfeiture of the Borrowver's ‘atereat in the Property or othor material
impsirment of the lien created by this Security {nstrtment or Lender's socurity tatirust. Borrower shall ulso be in default if
Borvower, dusing the loan application process, gave materially falsy or inaccurate inturranion or statements to Lender (or failed
to provide Lendor with any material intormation) in connection with the loan evidenced a1 the Note, including, but nat limited
10, representations concerning Borrower's occupancy of the Property s & principal residence. if this Security Instrument is on &
leasshald, Borrower shali comply with all the provisions of the lease. It Borrowsr scquires [ee title to the Property, - the
keusehold und the fee title shatl not ierge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and arceements contsined in
this Security Instrumunt, or there is a legal proceeding that may significantly affect Lender’s rights in tle Property (such a8 a
procuedding in bankrupicy, probate, for condemnation or forfuiture or to enforco laws or reguiations), then ‘Lcvder may do and
pay for whatever 18 necessary to protect the value of the Property and Londer’s rights in the Property. Lender’s uctions may
include paying sny sums secured by a lisn which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fous and vntering on the Property to make rvpsirs. Although Lender may take action under this paragraph
7. Lender does not have to do so,

Any umounts dishursed by Lander under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 1o other terms of paymoent, these amounts shall bear interest from the
date of dishbursement at the Note rate and shall bs puyable, with interest, upon notice from Lender to Borrower mquestmg
puyment.

B. Mortgage Insurance. [ Lendor required mostgage insurance as 4 condition of making the loan secured by this Seourity
Instrament, Borrower shall pay the premiums requirsd to maintain the morigage insurmnce in offect. If, for any reason, the
mortgage insurance covernge required by Lender Tapses or coases to be in effect, Borrower shall pay the premiums required to
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Lepder's addry stated herein or any «other eddress Lender dosignates by noticez; Bokrowdr. Any netice provided for in this
Spourity Tnstrment shall be desmed 10, hive boba given to Borrawer or Lender when given as provided in this paragraph,

I8, Governing Law; Severability. This: Secucity Ipstraownt shall be governed by federsl law and the law of the
juristiction in which the Property is loeated. Jo.the svani. fhat any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this snd the provisions of this Security Instrument and the Note are declered
tu be seversble.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17, Transfer of the Proporty or a Beneficial Interest in Borrower. If alf or any part of the Property or any interest in it
is soid or transferred (or if a beneficial interest in Borrower is sold or teansferved and Borrower is not a natural person) without
Lendor's prior written consent, Lender may, at its option, require immediate payment in full of all sums socured by this
Security Instrument, However, this option shall not be exercised by Lender if sxercise is prohibited by federal law us of the date
of this Security Instrument.

1f Leinler exercis=s this option, Lender shall give Bortower notico of acceleration. The notice shall provide a period of oot
less than 30 days f/um the date the notice is delivored or mailed within which Barrower must pay all sums secured by this
Security Insttument. 1f Zoreower fuils to pay these suma print to the expiration of this period, Londer may invake any remedies
permitted by this Security za*rument without further notice or demand on Borrower,

(8. Borrower's Rigit o Reinstate, If Borrower mests certain conditions. Borrower shall have the right to have
enforcement of this Security Lastarment discontinuod at any time prior to the earlier of: (a) 5 days (or such other period s -
applicable law may spucify for reiastatement) beforo ssle of the Property pursuant to any power of sale contsined in this ..
Security Instrument; or {b) entry of < judgment enforcing this Security Instrument. Those conditions ars that Borrower: (a) payss, !'
Lender il sums which then would be due vacsr this Security Instrument and the Note as if no acceleration had occurred; (#) \ m
cures any defiult of any other covenants o5 agp=ments; (c) pays all expenses incurred in enforcing this Security Instrument, 1.7
inclwding, but not limited 1o, reusonable attornbys' Vees; and (d) takes such action as Leader may reasonably require to assure
that the Lisn of this Security lustrument, Lender's (ighix in the Property and Borrawer’s abligation to pay the sums secured by
this Security Instrument shafl continue unchanged.( Uppra reinstalement by Borrowwr, this Security lnstrument and- the
obligations secured hereby shall remain fully effective s'1f no accelsration bad occurred, However, this night to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Chunge of Loan Servicer, The Now i3 partial interest in the Note (logether with this Security
Instrument) may be sold ons or more times withowt prior notice to Geirower. A sale may rosull in # changs in the entity (keown
as the "Loan Servicer’) that collects mouathly payments due under the ¥4 and this Security Ir<trument. There slso sy be one
or more changes of the Loan Servicer unrelated to & sele of the Note. If tieze s a change of the Loun Servicer, Borrower will be
given written notice of the change in eccordance with paragraph 14 above anapplicable law. The notice will state the name and
address of the new Losn Servicer and the address to which payments should bi made. The notice will also conlain any other
information required by spplicable law.

20. Hazardous Substances. Barrower shall not cause or permit the pressnce, dise; disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc sles to do, anything affecting the
Proporty that is in violation of any Eavironments! Law. The preceding two sentences shail notiapply to the presence, use, of
storage on the Propenty of small quantities of Hazardous Substances that are generally recognized iu be appropriate to normal
seidentiai uses and to maintenance of the Property.

Boriower shatl promptly give Lender written notice of any investigation, claim, demand, lawsat or other action by say
governmental or rsgulstory agency or privats party involving the Property and any Hazardous Substance o Exvironmental Law
of which Borrower has sctual knowledge. {f Borrower learns, or is natified by any goveramental or reguistovy authority. that
any rermoval or other remediation of any Hazardous Substance affecting the Propesty is necessary, Borrower shall promptly take
wli nocessary remedial uctions in sccordance with Environmental Law.

As used in this parsgmph 20, *Hazardous Substances” are those substances dofined as taxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosone, other flatnmable or toxic petroleum products, toxic
pesticides and herbicides, volatile soivents, materials containing asbestos or formaldshyde, and radioactive matorials, As usad in
this paragraph 20, "Environmental Law* means federal iaws and laws of the jurisdiction where the Property is Incated that
relate to huulth. safely or environmentul protuction, :

N7 -UNIFORM COVENANTS. Borrowsr ad Lender further covenant and agree as fotlows: : s
21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's breach
of uny. covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
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