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1. ASSIGNMENT. i consideration of the foan evidenced Dy the piomissony note or credil agreement described e
above (the "Note'). Grantor absofutely assigns 1o Lendsr all of Grantor's interest i 2he leases and tenancy agreemenis + =
(the "Leases’) now or hereafter executed which relate to the teal property described /o Schedule A which is altached to »
this Agreement and incorporaled herein by this reference and any improvements' lacated therean (the ‘Premises’;
including. but not imited 1o, the leases described on Schedule B atiached hereto and incarpotated horein by rolerence
This Assignrnent is to be Broadly construed and shall encompass all dghis, bunefits and adventayes 1o b derived by the
Grantir fram the Leases including, but not imited 1o alf rents, issues, income and profits asisiig irom the Leases arid
renevials thereo!, and all security deposits paid upder the Leases This Assignment i5 an absoluts 2as:gnment tather than

an assignment for security purposes only
2. MODIFICATION OF LEASES. Grantor grants to Lencer the power ang authority 1o modify the 12imis of any of the
iLeases and to surrender of letrninate the Leases upon such terms as Lender may determine.

3. COVENANTS OF GRANTOR. Granior covenants and agrees that Grantor will;
a Obserse and pedarm all the abligations Imposec! upon the iandiord under the Leases
b Refrair from discounting any futufe rents or executing ary hiture assignient of tho Liirsos or collict any ronts in

agvance withaut the written consent ol Lender
¢. Perform all necessary steps to maintain the security of the Leasaes for the benefit of Lender including, if requested,

the pertodic submission to Lender of reports and accounting information relating to the receipt of rental payments
d. Refrair. {roem modifying or terminaling any of the Loases without the written consent of Lender.
e. Execute and deiiver, at the request of Lenxder. any assurances and assignments with resiect to the Leases as

Lender may penodically require

4. REPRESENTATIONS OF GRANTOR. Grantor represents arkd warranis 1o Lentler that:
a The tenants under tha Leases are current in all rent payments and are not in default under the terms of any of the N

Leases.
b Each of the Leases is valid and enforceable eccording 1o its terms, and there are ng claims or delenses presently

existing which could be asserted by any tenant under the Leases against Grantor or any assignee of Grantar.
¢. No rents or security deposits under 2ny of the ieases have previously been assignzd by Grantor to any party

ather than Lerler, N —~—
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d Grantor has not aceeptidd, and will not accopt, mnt in axcess of one month b agvance under any of e Leases

e. Gramtor has the power and authorily to excculi Ihis Assigrment

f. Grantor has not performed any act or executed any instrument which might prevent Lesider from collecing rents

and taking any other action under this Assignment
5. GRANTOR MAY RECEIVE RENTS. Ac long as there Is no defaull undet the Note descubixd abiove, ihe

Mortgage securing the Note, this Agreement or any other present of future obligation of Borrower or Giantor to Lendet
(Obligations’), Grantor may collect all rents and profits from the Leases when due and may use such procesds in
Grantor's business operations. However. Lender may al any time require Grantor 1o deposit all rents and profis into
an account maintainec oy Gramor or Lender at Lender’s institution.

6. DEFAULT AND REMEDIES. Upon default in the payment of, or in the performance of. any of the Obligations.
Lender may al its cplion take possession ol the real property and the improvements and have. hold. manage. lease
ar.d operate the Premises on terms and for a period of time that Lender deems proper. Lender may proceed 10 coilect
and receive all rents, income and profits from the Premises, and Lender shall have fulf power 1o periodicaily make
aiterations, renovations, repairs or replacements 10 lhe Premises as Lender may deem proper  Lencer may apply all
rents, income and prolits to the payment of the cost of such alterations, renovations. tepairs and replacements and
any expenses incident 1o taking and retaining possession of the reat properly and the management and operation of
the real property. Lander may keep the Premises propedy insured and may discharge any taxes, charges. claims,
assessments and otherliens which may accrue. The expense and cost of these actions may be paid from the renls.
issues. income and prefits recefved. and any unpaid amounts shall be secured by the Note and Mongage These
amounts, logether with-aPuineys' fees. legal expenses, and other costs. shail become pan of the indebtedness
secured by the Morigageans ‘ot which 1his Assignment is given.

7. POWER OF ATTORNFEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact roupied with an
inletest, af Lender's option. upon‘aling possession of the real propeny and improvements under this Assignment o
lease or te-lease the Premises of any pan thereof, 10 cancel and modify Leases. evicl tenants. bring or detend any
suils in connection with 1he possassion o. tha Premisos in thp name of either parly. make repairs &s Lender deems
appropriate and perform such other actsin connection with the management and opetalion of the real property and
improvements as Londer may deem proper. The recoipt by Lender of any renls. income or profits under this
Assignment after institution of foreclosure proceiings under the Mongage shafl not cure any defauht or affect such
procendings of spla which may ba held as a resun-otsuch proceedings.

8. BENEFICIAL INTEREST. Lenfer shall not be otngaled 1o pedorm of dischatge any ohligation. duty o iatilty
under the Leases by reason of this Assignment. Granior hereby agrees o indemmfy Lender and 1o hold Lender
harmless from any and ail liability. loss or damage whith_Lender may incur under the Leases by feason of iias
Assignment and from any and all claims and demands whatsozver which may be asserted agamst Lendet by reason cf
any alleged obligations or undertakings on Lender's pan to pedorm or discharge any of the terms or agreemenls
contained in the Leases. Should Lender incur any liabilty, foss or damaae under the Leases or under or by teason of
this Assignment, or in the delense of any such claims or demands, e amount of such loss. including cosls, legal
expenses, and reasonable attorneys’ fees shall be secured by the Mortg2ge and for which thes Assighment was gien.
Grantot agrees 1o reimburse Lender immediately upon demang for any such costs. and upon failuse of Grantor to do
s0, Lender may accelerate and declare Sue alt sums owed to Lender under any ofine Obiigations

9. NONICE TO TENANTS: A written demand by Lenger (o the tenants undetihe Leases for the payment of renis
or wrilten notice of any default claimed by Lender under the Leases shall be sufficierc notice 10 the tenants 10 mate
hture payments of rents directly 1o Lendor and to cure any default under the Leases without the necessity ol further
consent by Grantor. Grantot heteby rifeases the 1enants from any liability for any rents paid to Lender or any action
taken by the tenanis at the direction of Lender after such writien nolice has been given

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are scpaipie antd ingoependent
from any obligation contained in the Mofigage and may be enforced withou! regard to whehzr Lender instituies
foreclosure proceedings under the Mortgage  This Assignment is in addition to the Mongape shall it atfeet. dimimsh
or impair the Mortgage. However, the rights and authorily granted in this Assignment may be exercisixt inconjunchon

with the Mprigage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. Lerder may perorm any of Grantors
obligations or delay or fail to exercise any ol its rights withott causing a waiver of those otligations or nghls - A vianer
on one occasion shall not constittte a waiver on any other occasion. Grantor's obligations under this Agreement shall
not be afectad if Lender amends, compromises, exchanges, fails to exercise, fmpairs of releases any of the
obligations belonging to any Grantor or third party or any of its rigits against any Granter. third pantly of coliateral
Grantor walves any righl 1o a jury trial which Grantor may have under applicabie law.

t2. RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity date of the Note and Wongage is
extended because of a modilication, renewal or extension of the secured indebledness, this assigniment shali be
automatically extended to the new maturity or extension date and shal! be enforceable against Grantor and Borower
on & continuous bas:s throughout all renewal and extension periods until such time as the underlying indebledness

has been ratired and paid in full.
13. NOTICES. Any notice or other communication 1o be proviced under this Agreement ghall be in wiiting and sent
1o the parties at the addresses indicated in this Agreement or such other address as the parties may designate in

writing from time 10 time. -
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14. SEVERABILITY. it any provision of thig Agreamant viclales the lew or iv unentorceable, the fest of the

Agreamenit shall remain valid )
15. COLLECTION COSTS. If Lender hires an atlorney to assist in collecting any amount due os enforcing any right
of remedy under this Agreement, Grantor agrees to pay i.etkier’s attoineys’ fees, legal expenses and collection cosls.

18. MISCELLANEQUS.

a A default by Grantor under the terms of any of the Lease which would entitie the tenant thereunder to cancer of

terminate such Lease shali be deemed a delault under this Assignment and under the Note and Mortgage so

loag as, in Lender's opinion, such delault results in the impairment of Lender’s security.
A violation by Grantor of any of the covenants, representations or provisions contained in this Assignment shall
be deemed a delault under the terms of the Note and Morgage.
This Agreement shall be binding upon and inure to the benefit of Grantor and Lender and their respective
SUCCessors, assigns, lrustaes, receivers, administrators, personal representatives, legalees, and devisees,
This Agreement shall be governed by the laws of the state indicated in the address of the real property. Grantor
consents in the jurisdiction and venug of any court located in the state indicated in the addrass of the real
property.ia the «vent of any legat proceeding under this Agreement.
This Agreement is executed for  business .. . purposes. Al references to Granlor in this
Agreernent shalhinclude all persons signing below. If there is more than one Grantor, their obligations shall be
icint and sevaizio, This Agreement and any related documents represent the campiete and integrated
undarstanding betersen Grantor and Lander pedatning to the terms and conditions of those docurnents

17. ADDITIONAL TERMS.

i3]

ahtegamEn o OF Bawry
not personally, but as Trustee and it is

This Mertgege ic executed by Trusted
expressly understood that rothing contained herain ahall be construed as creating ang
personal liability cn Trustee, and any recovery shall be golely against and out of the

Property; however, this waiver shall not rivect the liability of any Borrowar or
guarantor of the Obligations,

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, ANG AGREES TO THE TERMS AND

CONDITIONS QF THIS AGREEMENT
Dated AUGUST 11, 1995 / 2
GRANTOR SO HIC ANE GRANTOR e R 9
' Wte L _fo(ss Agreement No. 11-2897 @ ad aal perisens "',f; W\
By (Lo Lm0 A ltn . “ L&
WILLIAM D. HECHLER® o
~but—-as—Trusatee Wl
V.P & TRUST OFFICER o
TEEOOXR  ATTEST: / GRANTOR ()
/-—' .- —-f/ .‘(:'_ . / R
BY: \_\;Uf‘s— Z Nl e
LEONA TEVON, ASSISTANT VICY. PRESIDENT .
rd .
GRAMIGR GHRANTOR
GRANMTOR GRANTOR
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Countyof .COOK _____ . ; Sounty of —— ... - )
|, ___THE UNDERSIGNED __ _ ._ . __ _ a notary The foregoing instrumenl was acknowledged beinte me
public in and for said County, in the Stale aforesaid, DO this ... ... ... . ,

HEREBY CERTIFY thatWILLIAM D. HECHER & LEONA IEVON _

personally known to me 1o be the same person §

by
whose nameS __ARE

~_ subscribed 1o the 1016gOING @S —— — o .
instrument, appeared before me this day in persomand . . .
acknowiedged tha! -

e The Y . signed. e e
sealed and delivered the saig instrument as THEIR _____ on beha'f ol the . SO _
_ free and voluntary act, for the uses and purposes herein set
- forth.
Given under my hand and official seal, this 11T day G
' ol AUGUST _ 1295

Giver under miy hand and official seal. this

W il

nrary Public Notary Public
/1/ :'- LIS, B
Commussion expirest () \ I/i/,w/x/ DA,

[ (i e COMMIsSSION expites
L b T-‘ ! I (S{ P
{- h' ‘-A ‘ ' _' : Ve I
r) P‘A ?f \| r

| r_§_?|:uuz
My oo, H- J
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The street address &4m4’4apeny an .,gb,lg)/rg #21€137 SOUTH PARK AVENUE
“YYBUTH BOLLAND, IL 60473

Permanent Index No.(s); 29-15-403-006-00r0

The: legal description of the Property is:

LOT 28 (EXCEPT THE NORTH 1 FOOT THEREOF) IN TOP! J. GOUWEN'S SUBDIVISION
IN THE SOUTH EAST 1/4 OF SECTION 15, TOWNSHIP 46 FORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

SCHEDULE B
1)

This document was prepared by: SOUTH CHICAGO BANK GINGER RESA

After recording return Lo Lender
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