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MORTGAGE 744226

THIS MORTGAGE /'S¢ nent”) is given on JULY 27 , 1995 . The mortgagor is
WILLIAM T. GLENNOH AWD) ¢ . GLENNON , HIS WIFE

("Borrower™). This Security Instrument is given lo

RESOURCE BANCSHARES MGRTGAGF GROUP, INC., A DELAWARE CORPORATION '
which is organized and existing ungerthe laws of THE STATE OF DELAWARE . and whose address is

7909 PARKLANE ROAD, SUITE 150,

COLUMBIA, SOUTH CAROLINA 29223 {"Lender”). Barrower owes Lender the principal sum of
CNE HUNDRED FIFTY SIX THOUSAMND AND 30#100

Dollars (U.S § 156,000.0C ) Thus debl s svidenced by Borrower's nole daled the same date as Lhis
Security tnstrumant {"Nole”), which prevides for mosinly paymants, with the full debl, it not paid earlier. dug
and payable on aucust 01, 2010 . This Secunty Instrument secures to Lender. (a) the repayment of the
deb! evidenced by the Note. with interes!, and all renew?ls, extensions and modifications ol the Mote; {b} the
payment of all other sums. with interest, advanced unde: paragraph 7 lo protect the secunty of this Security
Insirument. and ic) the perarmance ol Borrower's covenanis and agreements under this Security insirument
and the Note For this purpose orrower does haraby moripage. grant and convaey to Lender the followng

describedgropert localed in Countilingis:
LOT 41 IN ARLINGTON COURT SUBDIVISLOH BEING A RESUBDIVi5ION OF LOT 6, TOGETHER WITH

PARTS OF LCTS 5 AND 7, IM A.T. MC INTOSH’S ARLINGTON HEIGHIS FARMS, BEING A
SUBDIVISION OF THE S5SCUTH HALF (1/2) OF THE 3S0OUTHWEST QUARTeR (1/4) OF SECTION 28,
TOWNSHIP 42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MEPLIDIAN, ALSO OF THE
SOUTHEAST QUARTER (1/4) OF THE SOUTHEAST QUARTER (1/4) CF SECTION.29, TOWNSHIP 42
NORTH, RANGE 11, EAST OF THE THIRD FRINCIPAL MERIDIAN, AS SHOWN Qi PLAT OF SAID
SUBDIVISION RECORDED JANUARY 1i, 1961, AS DOCUMENT NUMBER 18059112 (N RECORDER'S

QFFICE Of COOK COUNTY, ILLINOIS. P.I.N. (03-28-302-07%

which has the address of 13 h. GIBBONS AVENUE
(Street)
ARLINGTON HEIGHTS , Minois 60004 ("Property Addross®):
[City] [Zip Code]

TOGETHER WITH ali the improvements now or herealter erected on the properly, and all easements,
appurtenances, and fixtures now of hereafter a part of the property. All repiacements and additions shall also
be covered by this Security Instrument. All o! the foregoing is referred to in this Security Insirument as the

“Praperty.”
BORROWER COVENANTS that Earrower is lawiully seised of the estate hereby conveyed and has the right

to mortgage. grant and convey the Property and thal the Property is unencumbered, excepl for encumbrances
of record. Borrower warranis and will defend generally the title to the Propen inst all ciaims and demands,
subject to any encumbrances of record. ’355'5 %jﬁ AR
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THIS SEGUINEY INSTRUMENT combings unitorm covanants for national use and non-uniform coverants
wth hiritng vanations by juesdichion 1o consitule 4 undonm securnty INSIFEBENT covaerthg raal property

UNIFORM COVENAMNTS Hortower ang | snder covenant and agree as IGliows

1. Payment of Principal and Interest; Prepaymaont and Lato harges. forcower shall promptly pay when
due the principal of and terest on the debt ondenced by the Noto and any piepaymerni and listo chargos due
under the Note.

2 Funds for Taxes and Insurance. Subjec! o applicable law or (0 & wrilen waiver by Lender, Borrower
shall pay to Lender on the day monlhly payments are due under the Note, until the Note 15 paid in full. @ sum
(“Funds™) lor: {a) yearly taxes and assessments whiCh may attam priority over this Security laslrumant as a
lien on the Praperty. (b) yearly leasehoid payments or ground rents on the Properly, if any. (¢) yearly hazard of
property insurance premwums. {d) yearly flood insurance premiums, it any: (e} yearly morigage insurance
premwms. if any, and {f} any sums payable by Borrower to Lender. in accordance with the provisions of
paragraph 8. in lieu ol the payment ol morigage insufance premiums. These iems are called “Escrow llems.”
Lender may, at any time, collect 2nd hoid Funds in an amoun! noi 10 exceed the maximum amount 3 lender for
a tederally relatad maortgage loan may require for Borrower's escrow accounl under the fedesal Real Eslate
Settlemen! Procedures Act of 1974 as amended from ime to time. 12 U.S.C 52601 +txeq ("RESPA™), unless
anolher law that anphes 10 the Funds sets a lesser amount. H 5o, Lender may, al any time. callect and hold
Funds in an amour| not to exceed the lesser amount Lender may eslimate the amount 0! Funds due on the
basis of current rata_and reasonakle estmates ol expendituces o! future Escrow llems or Stherwisg in
accorganca with apgheahle law

The Funds shali be-ie!d « an inshiylion whose deposds are insured by a federal agency, insirumentalily. or
enuty (tncluding Lender 1 L.2nder s such an inshtulion or th any Federal Home Loan Bank Lender shall apply
the Funds 0 pay the Escrow items. Lender may nol charge Borrower for holding and applying Ihe funds,
annually analyzing the escraw account, of venfying the Escrow Items, unless {ender pays Borrower interest
cn the Funds and appiicable law.-permis Londer lo make such a charge However. Lender may require
Barrower to pay a one-lime charge o an ndependent real estate tax reporiing service usud by Lender in
connechon with (his joan, unless applzable faw provides otherwise. Unless an agreemen) s made or
appiicabie law requures nferest o be (paw, Lender shall not be required o pay Horrower any inlgrost of
earnings un the Funds Borrower and Leader imay agree in wriling, however that inlerest shall be pad on the
Funds Lender shail give to Borrower, withoutctiarge, an annual accounting of the Funds, showing credis and
debits to the Funds and 'he purpase lor whicheach debit to the Funds was made The Funds are pledged as
additional secutity 1or ali sums secured by this Secuntyinstrumen

if the Funds heid by Lender exceed the amour s permiled to be held by apphicable law. 1 enger shall
account to Borrower 1or the excess Funds in accordanc: with the requiremenis of applicabie law. I the armoun)
of the Funds held by Lender at any time s not suflicient lo nay the Escrow Hems when due, Lender may so
notity Barrower in writing. angd. 10 such case Borrower shai pay lo Lender the amount necessary 1o make up
the deticiency. Borrower sha!! make up the deticiency in no mede than Iwelve monthly payments, at Lender's
sale discretion.

Upon payment in full of all sums secured by this Security Instament, Lender shall promplly refund 1o
Borrowar any Funds held by Lender. If. under paragraph 21, Lender shal'acquire or sell the Property. Lender,
prior to the acquisition or sale of the Property, shall apply any Funds he'at by Lender al the time of acquisition
or sale as a credit against the sums secured by this Securily Instrument.

3. Application of Payments. Uniess applicabie law provides otherwise.cii payments received by Lender
under paragraphs 1 and 2 shall be apphed: tirst, 10 any prepayment charges dueunder the Note; second, o
amounts payable under paragraph 2. thirg, to interest due. fourth, to principat dree: and last, to any late
charges due under the Note

4. Charges,; Liens. Borrawer shall pay ail taxes. assessments, charges, fines anu mpssitions attribulable
o the Praperly which may atlain priority over s Securily Instrumenl, and leasehold pdavments or ground
rents. if any. Borrawer shall pay these obligations in the manner provided in paragraph 2. 0r \Lnot pad in that
manner, Borrower shail pay them on hme diteclly 1o the person owed payment. Borcower shal' promptly furnish
1o Lender all nolices ol amounis (o be paid under inis paragraph If Borrawer makes these paymenis direcCtly,
Barrowar shall gramptly furmish io Lender receipts gvidencing the payments.

Bosrower shall promptly discharge any lien which has priorily over this Security Insirument uniess
Barrower: (@) agrees in writing to the paymen) of the obligation secured by the lien in a manner acceplable to
Lender: (b} contests in good faith the tien by. or defends against enforcament of the lien in, legal proceedings
which in the Lender’s opimion opéerate to prevent the enfercement of the kien: or (c} secures from the holder of
the lien an agreement satistactory to Lender subordinaling the lien to this Security instrument. # Lender
determines thal any part of the Property is subject 1o a lien which may atain priority over this Securily
instrument, Lender may give Borrower a nofice identifying the lien. Borrower shall satisfy the lien or take ane
or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazar¢ or Property Insurance. Borrower shall keep the improvemenis now existing or herealter
erecled on the Property insured against 10ss by fire. hazards included within the term “extended coverage” and
any olther hazards. including floods or {looding. for which Lender requires insurance. This insurance shall be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shalli he chosen by Borrower subgect 1o Lender's approval whnich shall not be unreasonably withheld.
If Barrower lails 10 maintain coverage described above, Lender may, al Lender's option, oblain coverage o
protect Lender’s rights in the Property in accardance with paragraph 7. iz AL P
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All insurance pehcies and reng
clause Lender shall have the right to hald the policies and renewals. H Lender requires, Borrower shali
pramptly give to Lendar ali receiplts ot pad premiums and renewal nolices. tn the event of loss, Borrower shall
give prompt nolice to the insurance carner and Lender. Lender may make proef of loss if not made prompily by

Borrower

Urless Lender and Borrower otherwise agree in writing. insurance proceeds shail be applied lo restoration
of repatr of the Properly damaged. « the resloration of repair is aconomically teasible and Lender's security IS
not lessened. If the restorabion or reparr is nol economically feasible or Lender's security would be lessened,
the insurance proceeds sha!l be applied 1o the sums secured by this Secunty Instrument, whether or nel then
due. with any excess paid to Berrower I Borrower abandons the Properly. or does not answer within 30 days
a notice from Lender that the insurance carrier has oflered to st a claim, then i.ender may collect the
insurance proceeds lender may use the proceeds to repar of reslore the Property or lo pay sums secufed by
this Secunty instrument, wheihar or nol then due The 30-day pesad wili begin when the notice 1s given

Unloss Lender and Borrower othorwise agrae in wnling. any apphication of proceeds 10 principai shall nol
extend or posipone the due dale of the monthly payments referred 1o n paragraphs 1 and 2 or change ihe
amount of the payments ! under paragraph 21 Ihe Property is acquired by Lender, Bortower's right to any
insurance policies and proceeds resulhng trom damage to the Property prior to the acquisition shail pass 1o
Lender to the axient ol the sums secured by this Securily instrument immedialely priof to the acquisition.

6. Occupancy, #rzservation, Maintenance and Protection of the Property; Borrower's Loan Appli-
cation: Leageholds. Porrower shall occupy. establish. and use the Property as Borrower's principal
residance within Sixty.Jay s afler the execution of this Secunty Instrument and shall continue 1o occupy the
Property as Borrower's punawal residence for ai .east one year after the date of occupancy. unless Lender
otherw:se agrees in writing,_ahich consent shall nol be unreasonably withheld. or unless extenuanng
circumstances exist which are keyond Borrower's control Borrower shall not destroy, damage of impair fhe
Praperty, allow the Properly to detesisrale. or commit waste an the Property Borrower shall be in defauli ol any
forterure achion of proceeding. whatil civit or cnminal, 15 begun that i Lender's geod faith judgment could
result in forfeiture of the Property ar otheswise materiaily impair the hien created by this Secunty instrumenl of
Lender's serunty interest Borrower may cure such a defaull and reinstate. as provided In paragraph 18, by
causing the achon or proceeding to be dismissed walh a ruhng that, i l.ender’'s good tanh deiermination,
precludes lorfaiture of the Barrower's interesi/ntbe Property or other matenal imparment o! the lien created
by this Security Instrument or Lender's security «~ierest. Borrower shalt also be in default if Borrower. during
the ioan application process. gave matenally false oriaccurate information or statements to Lenger (of failed
to provide LzzZer with any material information) in cannection with the loan evidenced by the Note. including.
kut not limited lo. representations concerning Borrower ; oscupancy of the Properly as a principal residence. ]
this Security Irstrument 1s on a leasehold, Botrower shali-comply wilh all the provisions of the lease. If
Borrower acquires fee litle 1o the Property the leasehoig and the fee lille shail not merge unless L.ender
aqgrees to lhe merger in wriling

7. Protection of Lender's Rights In ifie Property. il Borrow2: fails to perform the covenants and
agreements cantained in this Security Instrument. or there is a lega: proceeding thal may significantly aflect
Lender's rights in the Property (such as a proceeding in bankrupicy. prokale, tor condemnation or {orfeiture or
to enforce laws or regutations;. then Lander may do and pay for whaleves i necessary fo proteci the value ol
the Property and Lender’s rights in the Property Lender’s aclions may include paying any sums secured by a
hen which has prionty cver this Secunty Instrument, appeaning in court, payiig reasonable aitorneys’ fees and
gnlering on the Property to make repairs. Although Lender may lake action uncer this paragraph 7. Lender
does not have 10 do 50

Any amounts disbursed by Lender under this paragraph 7 shail become addilionai de's! 2t Borrower secured
by this Security Instrument. Unless Borrower and Lender agree to other terms of paymernit 1nese amounts shali
bear interest from the date of disbursement at the Note rale and shall be payable. with si'ciest, upon notice
trom Lender to Borrower requesting payment.

8. Mortgage Insurance. It Lender required mortgage insuranse as a condition of making ihe loan secured
by this Security Inslrument. Borrower shail pay the premiums required to maintain the mortgage insurance in
effect. If. for any reason, the morigage insurance coverage fequired by Lender {apses or ceases o be in etfect,
Barrower shall pay the premiums required io obtain coverage substantially equivalent to the morigage
insurance previously in effecl. at a cost substantially equivalent 1o the cost to Borrower of the merigage
insurance previcusly in eflect. from an alternale mertgage insurer approved by Lender. I substantiaily
equivalent mortgage insurance coverage s not available. Borrower shall pay to Lender each manth a sum
equal 1o one-twellth of the yearly morigage insurance premium being paid by Bariower when the insurance
coverage lapsed or ceasec lo be i effect. Lender wili accepl. use and retain these paymenls as a 0SS reserve
in lieu of mortgage insurance. Loss reserve payments may no fonger be required, at the oplion of Lendger, i
mortgage insurance coverage (in the amount and tor the period that Lender requires) provided by an insures
approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required i0
maintamn mortgage insurance n eflecl, or to provide a loss reserve, until the reGuirement for morigage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. inspection. Lender or its agent may make reascnable entries upon ang inspechions of the Property.
Lender shall give Borrower nolice at the time of or prior 10 an inspeclicn specifying reasonable cause for the

inspection. 355358 33 e IS S
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10. Condemnation. The praceeds ol any awargd or enti
conneclion wth any condemnation or other taking of any part of the Property. or for conveyance in lieu of

condemnaiion, are hereby assigned and shall be paid lo Lender.

in Ihe event of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or not ther. due, with any excess paid to Borrower. In the event of a parhia) taking
¢! the Properly in which the lair marke! value of the Property immedialely belore the laking is equal lo or
greater than the amaunt of the sums secured by Ihis Securily Instrument immediately before the taking, unless
Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be
caduced by the amount ol the proceads muliptied by the following fraclion: {a) the lolal amount of the sums
sgcured tmmedialoly botore tha takong, dvidod by () the lair mackel valug of the Property unmaodiately betora
the taking Any batance sha¥l be paid to Borrower In the evenl of a partaf taking of the Praporly in which the
Lair market value ol the Property immediately belore the taking 1$ 1ess than tha amounl of the sums Secured
immediately belore the 1aking. unless Borrowsr and Lender otherwise agree in weling or unluss appheable law
otharwise provides. the proceeds shall be apphed to the sums secured by this Security instrumenl whother or
net the sums are then due

If the Property is abandoned by Berrawer, of i, atler nolice by Lender to Borrower that the condemnor oflers
to make an award-ar setlle a ¢claim for damages, Borrower lails to respond 1o Lendar within 30 days alter the
dale the noticeiz_Jiven, Lender is authanzed lo coliect and apply the proceeds, al ils oplion, eilher to
restoration or repar of the Property or to the sums secured by this Security Instrument. whether or nol then
due
Uniess Lender ang Goirower otherwise agree in writing. any application of proceeds to pnncipai shall not
extend or poslpone the due date of the monthily paymenis referred o in paragraphs 1 and 2 or change the
amouni ot such payments

11, Borrower Not Released: Fnrbearance By Lender Nof o Walver, Extension ef the me for payment or
moditication of amarnzation o the _sums secured by this Securily !nstrument granted by Lender 1o any
successor i interes! of Barrower snall not operate 1o release {he habiiity of the onginal Borrower or Borrower's
successors in inter2sl. Lender shall not be required to commence proceedings against any successor in
inferest or reluse to extend Wime for paymeni or otherwise modify amortization ol the sums secured by this
Securily Instrument by reason of any ocirand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exergicing any right or remedy shall not be a waiver ¢f or preclude the
exercise af any right or remedy

12. Successors and Assigns Bound; Joint and Several Llabllity; Co-signers. The covenants and
agreements of this Security Instrument shall bind anc benefit the successors and assigns of Lender and
Borrawer, subject to the provis:ons ol paragraph 17 Corower's covenanls and agreemenis shall be jont and
several Any Borrower who Co-signs this Security Instrunicnt but does nol execute the Noie. (a) is ¢o-signing
this Security instrument only lo mortgage. grant and convey '2at Borrower's inlerest in the Property under the
terms of thes Securdy Instrument. (b; is not personally obhnpatsd to pay 1he sums secured by this Security
instrumen!, and {c) agrees that { ender and any other Berrower r12y agree to extend, modidy, lorbear or make
any accommocdahons with regard o the inrms of this Securtly (insi"enant or the Note without that Borrower's
consenl

13. Loanh Charges. Il the loan secured by (fus Socurly inslrumant 5. subject 10 a law which 5als maximum
loan charges, and that faw 15 tinally mierpreled s that the interest or oings foan charges collecled or lo be
collected i connectinn with the loan exceed the permiffed limils. then. {2;-afy such ioan charge shaii be
feduced by the amount necessary lo reduce the charge 1o the permitted limi, and (b) any sums aiready
collected from Borrawer which exceeded permiited limits will be refunded to Bor.ower, Lender may choose 10
make this refund by reducing the principal oweg under the Nole or by making a direci pzyment 1o Borrower It 2
refund reduces principal, the reduction will be trealed as a partial prepayment withoui 2.v-grepayment charge

under the Note
14. Nctices. Any notice to Borrower provided far in this Security Instrument shaii be qiven by delivering il

ar by maiing it by first class mai unless applicable law requires use of another method. The notice <hall be
directed to the Properly Address or any olher address Borrower designates by nolice to Lender. Any notice (o
Lender shal be given by fusl class ma! lo Lender's address staled herein or any other address Lendes
destgnaies by notice to Borrower Any nolice provided for in this Security Instrument shall be deemed (o have
been given to Borrower or Lender when given as provided in 1his paragraph.

15. Govsrning Law; Severabliity. Thie Secunly Instrument shall be governed by lederal iaw and the law
o! the unscdiction in which the Property 1S located. fa the even! thal any provision o clause of this Securily
Instcument or the Note conflicts with 2aphcabie law. such coaflict shall nat aftect cther provisions of this
Security Instrument or the Note which can be given effect without the conllicting provision To this end the
provisions of this Security Instrument and the Note are declared to be severabie.
! 16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
nstrumen!.
~17. Transier of the Property or a Beneticlal Interest in Borrower. If ail or any part of the Property or any
interest in it is sold or transterred {or if a beneficial interest in Borrower is sold or transterred and Borrower is
not a nalural person) withoul Lender's prior writlen conseni, Lendar may, at ifs option, require immediale
payment in full of ali sums secured by this Security Instrument. However. this option shall not be exercised by
Lender it exercise is pronibited by federai law as of the date of this Security Instrument.!
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If Lander exercises !hgplkl. ;emE !Enilgg;[lﬁjﬂ?nog Q:E?t:mm The notice shall provide a

punod o1 not luss than 30 days from the dale the nolice is doliverad or mailnd) wittun which Borrowor musl pay
all sums secured by this Securnty Instrumeant It Borrower (ails 10 pay these Sums prior o the expiration ol this
poriod. Lender may invoke any remedies permitted by this Security Instrument withou! further nolice or demand
an Borrowar. ,

18. Barrower's Right to Ralnslate. ! Borrower meels cerlam condihons, Borrowers shall have the nghl lo
have enforcement of lius Secunty Instrument discontinued at any time prior 1o the earlier ol (a) 5 days (er such
ather perind as applicable law may specify for reinstatement) before sale ol the Property pursuant 1o any power
ol saie contained 1n this Securdy nstrument, or {bj antry of a judgment enlorcing this Securly Instrument.
Those condiions are that Borrower (a) pays Lender ali sums which then would be due under this Securily
instrumant and the Note as it no acceleration had occurred. (b) cures any default ol any other covenanls or
agreements: (¢} pays all expenses icurred in gnlorcing this Security Instrument, inciuding, but nol limited 10,
reasonable altorneys’ fees. and (d) takes such action as Lender may reasonably require to assure that the lien
of this Secuniy Inslrument. i.ender’s rights 1n the Properly and Borrower's ohligation to pay the sums secured
by this Security Insirument shad continue unchanged. Upon reinslatement by Borrower, (his Securily
Insitument and the obngations secured hereby shail remain lully effective as il no accelerat:ion had occurred.
However, this ngnt to reinsiate shall not apply 1n the case of acceleration under paragraph 17

19. Sale of Male; Change of Loan Servicer. The Nole or a partial interesi in the Note (logether with this
Security Inslrument;-may pbe scld one or more limes without prior notice 0 Borrower. A sale may result in a
change in the enlily (kbown as the “"Loan Servicer”} Ihat collects monthly payments due under the Note and this
Secuyrity Instrument “i*ere alsc may be one ar more changes of the Loan Servicer unreiated to a sale of lhe
Nole. I there 15 a Change of the Lean Servicer, Borrower will be given writlen notice of the change in
accordance with paragraph *4.above and apphcable law The notice will state the name and address of the new
Loan Servicer and the agddrzss 16 which paymenis should be made. The nolice will also contain any ather
information required by apphcagie law.

20. Hazardous Substances. Jorrower shall not cause o permit the presence, use, disposai, storage, or
release of any Hazardous Subslances on ar in the Property Borrower shatli not do. nor ailow anyone else to do,
anything aftecting the Property thal1s in'victalion of any Environmental Law The preceding two sentences shall
not apply lo the presence, use, or storage.on the Property of small quantities of Hazardous Substances thal are
generally recogmzed o be appropnate to nornal residential uses and to maintenance of the Property.

Borrawer shall promptly give Lender wriftas cigtice of any investigation, claim, demand. lawsuit or other
action by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Barrowe has actual knowledge. Il Borrower learns, of is notilied by
any governmental or regulatory authority, thal any vamaoval or other remedialion of any Hazardous Substance
alfecling the Property 1s necessary, Borrower shall premptiy 1ake all necessary remedial actions in accordance
with Environmental Law.

As used in lhis paragraph 20, "Hazardous Substances” are those substances delined as {oxic or hazargous
suhstances by Environmental Law and the loliowing substances. gasoline, kerosene, other flammable or joxic
petroleum producls. toxic pesticides and herbicides, voiaiilc soirents, materials conlaining asbeslos or
formaldehyde, and radicaclive materials. As used in this paragrash 20, "Environmental Law™ means federal
laws ang laws of the jurisdiction where the Properly 15 Iocaled thai-rzi2le 1o nealth, safely or envirgnmenial
praotection.

NON-UNIFCRM COVENANTS. Borrower and Lender lurlher covenant 2ingagree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement In this Security instrument (but not prior to
acceleration under paragraph 17 untess applicable law provides otherwise). T'ie notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less tha 3% ays from the date the
notice is given to Borrower, by which the default must be cured, and (d) that faliw. 210 cure the delault
on or hefore the date specified In the notice may result In acceleration of the ey=s secured by this
Security Instrument and sale of the Property. The notice shall further inform Borrever of the right to
reingtate aiter acceleration and the right to agsert in the foreciosure proceeding the non-existance ot a
detaull or any other defzanse ol Borrower to acceleration and forclosure. If the default Is not cured on or
before the date specified in the notice, Lender at Its option may requlire immediate payment in {full of ali
sums secured by this Securlty Instrument without further demand and may foreclose this Securily
Instrument by judicial proceeding. Lender shall be entilled to collect all expenses tncurred in pursuing
the remedies provided in this paragraph 21, inciuding, but not limiied to, reasonable attorneys’ fees and

costs of title evidence.

39539813
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22. Relpane. HUpon paymanl o all sums spcured by this Secunly Insteument, Lender shall relvage Hug
Sacurity instrumaent without charge 1o Borrcownr Harrowaer shall pay any recordation costs

23. Waiver ol Homeslead. Harrower warves atl nghl ot homestead exemption in the Property

24. Riders to this Securlly insirument. ! ane dr more riders are executed by Bowrower and recorded
together with this Securdy tnstrument. the covenants and agreements of each such rider shall be incorporaled
inlo and shall amend and suppiement ‘=2 cavenants and agreements of this Security Instrument as it the
rider{s) were a part o' ttus Security Instrument [Check applicable box(es))

©Adjusiable Rate Rider . Condomitwum fider oo 1A Fanuly Ridar
v Graduated Paymen! Hidar . Plannad Unil Devgiopment Faidor ¢ Biwgaekly Payment Fider
1 Ballgon Hider © o Hate Improvemaent Hider L1 Secend Home Ride:

i Other(s) [spaeciy)

BY SIGNING Bi:1.OW. Borrower accepts and agrees (o the lorms and covenants contamhod i ims Securily
Instrumant anc s any nder(s; execuled by Borrower and recorded with it

Witnesses
/—7 / - f 3y —_ L
LTy Lottt A LTS lllen s, (o Al _(Sealj
- P WILLIAM T. GLENRCH -Borrower
Lol e 2l L.
L phoras [ S804 it _ {Seai)
STEPHANIE L. GLENNON -Borrowsr
{Seal)
-Borrowe-
= {Seal)
-Borrower

|3pace Below This Line For Acknowledgmeont] ——-—-

STATE QF ILLINOIS . COOK County #4:
L, . a Notary Public in and 'o73aid county and stale
do hereby certity that WILLIAM T. GLENNON AND STEPHANIE L. GLENNCN

Pt il s

f Jpersonally known
lo me o he the same person{s} whose name(s) ARE subscribed !o the foregoing instrument, appeared
before me this day in person. and acknowledged that THEY signed and delivered the said instrument as  THEIR
free and voluntary act, for the uses and purposes therein sei forth.

Given under my hand and officia! seal, this  «7TH day of JULY ,1995
ol
My commissian expires:p / .
5108 /97 ___;Q.;Zz,ﬁﬂgﬁﬁx_;@f{ﬂ

NOIGfo’UbﬁC ()55358‘]‘]
3. h
U:QFHO:‘-L“#S*A ;

This Instrument was prepared by E G

RESNURCE BANCSHARES MORTGAGE GROUP, INC. z SARBARA TUTTLE ;

7909 PARKLANE ROAD, SUITZ 150 S NSTARY PURLIC STATEDTL N0 {
y

COLUMBIA, SOUTH CAROLINA 29223 vy COMMISSION EXPIRES 8/ 20/ -
r /
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