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COOK COUNTY
RECORDER

T O\ JESSE WHITE
&x ROLLING MEADOWS

Prepared by: [DEANNA FILL

AECGQRD- N PETUEN>TO

GUARANTEE MORTGAGE BANCOXP SERVICES

800 B. NORTAWEST HIGHWAY, #100 .
PALATINE, ILLYADIS 60067 {Space Abeve This Line For Recording Dataj

MORTGAGE Loan No. 0149652

THIS MORTGAGE ("Sexcurity Instrument”) is given on July 25, 1995 . The mongagor is

GARY P, TYLER and KATHLEEN M. (YLLR, HUSBAND AND WIFE

("Bacruwer™). This Security [nstrument is given to
COARANTEYX MORTGAGE BANCORP SERVICES
which 15 organimd and cxisting under the laws of THE STATE 0P ILLINOIS . and whose
sddress is g00 B, NORTHWEST HIGHWAY, #1900, PALATINE, {rLInols 60067
{ *ender®), Borrower owes Lender the pnncipal sum of

One Hundred tinety Thousand Eight Hundred and
no/ 109 ~ /vollars(US. S 350,800.00 ).
This debt is evidenced by Borrower's note dated the same date as this Secasiv Instrument ("Note’}, which provides for
monthly payments, with the full debt, 1f ac: paid earlter, duc and payable on Auqust I, 2025
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with interest, and all rencwals
extensions and modifications of the Note; (b) the payment of sll other sums, with intercal, 22vanced under parzgraph 7 1o
protect the secunity of this Security [astrument; and (c) the performance of Borrower’s covenants and agreements under this
Sccurity [nstrument and the Note. For this purpose, Bortower does herehy montgage, grant and corve 1o Lender the (ollowing
described property lovated 10 COOX County, {Hinois:

LOT 223 IN WILLOW WOOD BEING A SUBDIVISION OF PART OF SECTION 14, TOUNSHIP

42 HORTH, RANGE 10 EAST OP THE THIRD PRINCIPAL HERJDIAN ACCORDING TO THE

PLAT THEREOF RECORDED REGISTERED IN THE QYFICE OF REGISTRAR OF TITLES OF

COOK COUNTY, ILLINOIS RECORDED JULY 30, 1962 AS DOCUMENT 2046942 1IN COOK

Datg (920234

PIN 02-14-207-018 ,
which has the address of 520 N. STARK DRIVE PALATINE [Street, City),

i "Property Address™);
Mooty oy SO e oo (Froperiy A 95539547

MNSTRUMENT Ferm 3014 3/90
@D, BRI 3ucw Amended 5/91 e
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this Security lastrument, |eader may give Borrower # notice iertifying the hien. Borrower shall xatinfy the hrea or take one or
mave of the acyons set forth abave within 10 days of the giving of notice,

5. Hurard or Properiy Insurance. Borrower shall keep the improvements now cxisting or hereafier otocted on the
Property insured against loss by fire, hazards included within the term “extended coverage” and any other hazards, including
floods of flooding, for which Lender reguires insurance. Thia insurance shall be maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chasen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage descnibed above, Lender may. at Lender's
option, obtain coverage to protect Lender’s nghts in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shal) have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender alf reczipts of
paid premioms and renewaf notices. [n the cveat of foss, Borrower shall give prompt notice o the insurance carrier and Lender.
Leader may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agrex in wriling, insurance proceeds shall be apphied to restoration or repair of the
Property damag.<. i the restoration or repair is economically feasible and Lender’s security is not lessened. If the restomtion or
repuir is not econopicaily feazible or Lendur’s security waald Ye lessened. the inxurance proceeds shal) be spplied to the sums
recused by this Secuity Instrument, whether or aol then due, wilh any excess paid to Borrower. [f Borrower abandons the
Praperty, or doo aut vaswer sathin 30 days a notice Tfrom Lender that the insurance carner hax offered W settle a clum, then
Lender may collect the msarupse procecds. {ender may use the proceeds to repair or restore the Property of (0 pRy stms
secured by *his Secunly Instruaval) whether o not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrow:: otherwise agree in writing, any application of proceeds to principa) shall not exiend or
postpone the due date of the monthiy pryments referred 10 10 paragraphs 1 and 2 or change the amount of the payments. §f
under paragraph 21 the Property is acquited by Lender, Borrower’s right lo any insurance policies and proceeds resulting from
damage to the Property prior to the acquisition shall pass lo Lender to the extent of the sums secured by this Security Instrument
immediately prior { the acquisition.

6. Occupancy, Preservation, Maintenance ard Pretection of the Property; Borrower’s Laan Application; Leaseholds,
Borrower shall occupy, establisk, and use the Property's Borrower™s principal residence within sixty days after the execation of
this Security Instrument and shall continue to occupy tne Pioperty as Borrower's principal residence for at least one year afier
the date of occupancy. unless Lender otherwiss agrees in woating, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrowei's/contral. Borrower shall not destroy, damage or impair the
Property, allow the Property to deleriorale, or commit waste on-t Property. Borrower shatl be i defavlt of any forfeiture
action or proceeding, whether civil or criminal, is begun that 1n Lender’s good faith judgment could result in forfeiture of the
Property or otherwise matenally impair the lien created by this Secunity [istiument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing the actiun or proceeding 1o be dismissed with a ruling
that, in Leader's yocd faith determination, precludes forfeiture of the Borrewer's interest in the Property or other material
impatrment of the lien created by this Security Instrument or Lender’s secunily (nictest. Borrower shall also be in default if
Borrower, during the loan application process, gave matenally false or inaccurale inforration or statements 1o Leader (or failed
to provide Lender with any material informatiun) in connection with the loan evidenced by 'oe Note, including, but not limited
to, representations converning Borrower's occupancy of the Property as a principal resideace. If this Security Instrument is on a
feasehold, Borrower shall comply with all the provisions of the [ease. ¥ Borrower acquires fo title to the Property, the
{easehold and the fee title shall not merge vnless Lender agrees to the merger in writing,

7. Prolection of Lender’s Rights in the Property. IT Borrower fails to perform the covenants and »greements contained in
this Security !nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in e Property (sweh asa
procecding in bankruptey. probate, for condemnation or furfeiture or to enforce laws or regulations), then-Lender may do and
pay for whatever is necessary to prowct the value of the Property and Lendee's rights in the Property. Lender's actions may
include paying any sums sscured by a lien which has priority over this Security Instrument, appeanng in court, paying
reasanable attorneys’ fees and enlering on the Property to make repairs. Although Leader may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under ts paragraph 7 shall become additional debt of Borrower secured by this
Secunty Instrument. Unless Borrower and Leader agree to other terms of payment, these amounts shalj bear interest from the
date of disbursement at the Note rate und shall be payable, with intercst, upon nolice from Lender io Bosrower requesting
paymeal.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Secunty
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required o
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Lender's address staled herein or any other address Lender designates by notice to Borrawer. Any notice provided for 1n this
Security lastrument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instnment shall be governed by federal faw and the law of the
junisdiction in which the Property is located. [n the event thal any provision or clause of this Securily Instrument or the Note
conflicts with apphicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declered
{r be severable.

16. Burruwer's Copy. Borrewes shall be given one conformed copy f the Nole and of this Secunity Instruanent.

17, Transfer uf the Property or o Beneficiu) Interest in Borrowes, 1 all or any part of the Property or any intesest 1n it
1 sald or transferred (ur 1 a benelicial interest tn Bosrower s xold or transferred and Bareower is not a natural pervon) withowt
Lender's prior written consent, Leader may, at its option. require immediate payment in full of all sums sccured by thia
Secenty lostrument, However, this option shall not be excrased by Lender of exercise 1s prohibited by federal law as of the date
of thig Secunty Instrument.

If Lender¢rerzises this option, Lender shall give Borrower notice of acceleration. The notice shali provide a penod of not
fess than 20 days from the date the notice 18 deliversd or mailed within which Borrower must pay all sumns secured by this
Security Instrument. [f darrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Lostrument without further notice or demand on Borrower.

18. Borrower’s Righi o Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
eafercement of this Secunty Irstrament discontinued at apy hime prior to the earlier of: (a) 5 days (or such other penod as
applicable law may specify for riinstatement) before sale of the Property pursuant o any power of sale contained in this
Security [nstrument; or (b) entry of ajudgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Secuni'y Instrument and the Note as if no acceleratien had occurred; (h)
cures any default of any ather covenaals or ag.cements; (c) pays all expeases incurred in enforcing this Security fnstrument,
including, but not fimited ¢, reasonahle attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the hien of this Secunty [nstrument, Leader snghly in the Property and Borrower's obligation to pay the sums secured by
this Sccunty Instnunent shall continse unachanged. Upon reinstatement by Borrower, this Secunty fnstrument and the
chiigations secured herchy shall rematn fully effective as 50 o accelerstion had occurred. However, this night to reinstate shal)
aot apply in the case of accelerution under paragraph 17.

{9. Sale of Note; Change of Loan Servicer. The Not< or a partial interest in the Note (logether with this Security
[nstrument) may be sold one or mote times without prior notice we/@orrower. A sale may resull in a change in the eatity {known
as the "Loan Servicer”) that collects monthly payments due under the '™ ite and this Secenity Instrument. There also may be cne
or more changes of the Loan Servicer unrelated to a sale of the No'e, [V th=i¢ 1s a change of the Loan Servicer, Borrower will be
given wrilten notice of the change in accordance with paragraph [4 sbove and’ apylicable faw. The notice will state the name and
address of the new Loan Servicer and the address to which paym:ats should-be/made, The potice will also contain any other
information required by applicable Jaw.

20. Huzardous Substances. Boruwer shall aot cause or permit the presence, vise, dispesal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall pot do, nor allow anyone-=lse to do. anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply lo the presence, use, or
storage on the Propecty of small quantities of Hazardous Substances that are genenally recogrized to be appropriate to normal
resideatial uses and to maintenance of the Property.

Borrower shall prorplly give Lender written notice of any investigation, claim, demand, laws:i:t-or other action by any
governmental or regulatory agency or private party involving the Propenty and any Hazardous Substance e Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any gavernmental or regelatory authenty, that
any remaoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances® are those subslances defined as toxic or hazardous substances by
Eavironmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, loxic
pesticides and herbicides, volatile sclveats, materials containing asbestos or formaldehyde, and radioactive matenials. As used in
this paragraph 20, "Environmental Law” means federal laws and [aws of the jurisdiction where the Property is located that
relate 1o health, salety or eavirormental protection.

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows:
21. Acceleration; Remedies. Lender shall give notice to Borrawer prior to acceleration following Borrower’s breach
of any covenant or agreement in this Security Instrument (but not prior lo acceleration under paragraph 17 unless
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