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ASSIGNMENT OF RENTS

KNOW ALL MEN BY THYSIPRESENTS, that Rickard Erlich, divorced and nol since semarried,
~¥ ghereinafter called the "Assignor™), in congideration of Ten Doilars ($10.00 in hand paid, and of other good and
i~ valuable consideration, the receipt and suftiGiedicy whereof are hereby ackrowiedged, does hereby assign, transfer
~cand set over unto THE FIRST COMMERCIALBANK, an llinots banking corporation, of 6945 N. Clark Strect,
€ Chicago, Hlinois (hereinafter calied the “AssigneT}, all the rents, earnings. income, issues and profits, if any,
o of and from the real estate and premiises berainafter deseribed, which are now due and which may hereafier (O
Vbccomc due, payable or collectibie under ur by virtue O wy tease, whether wrilten or oral, or any letting of &
1Rposse&smn of or any agreement tor the use or occupancy GLary parl of the real estate and hereafier desenbed,
which said Assignor nmuy have heretotore made or agreed to make o agree to. or which may be agreed to by thu.,‘!
Assignee under the powers hereinafter granted: it being the intesiion hereof to make and establish hereoy an
absolute transfer and assignntent of all such leases and agreements and all the rents, earnings. issues. income andga
profits thereunder, unto the Assignee herein, ali relaiing o the real estatcand premises situated in the County
of Cook and State of Hlinois, and described as follows: 1o wit:

LOTS 10 AND 11 IN BLOCK 27 IN CROSBY AND OTHERS SUBDIVISION QF "'L{F EAST 1/2 OF THE
SOUTH EAST /4 OF SECTION 25, TOWNSHIP 40 NORTH., RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, H.LINOIS.

-
-

PROP. ADD.: 2355-57 W, LOGAN BLVDL2525-41 N CAMPBELL. CHICAGO.. . 60647

P.LN.: 13-25-422-001-0000

This instrument is given o securz payment of the principal and interest on a certain loan evidenced by
a FOUR HUNDRED THIRTY THOUSAND and no 100ths Doliars ($436,000.00) Installment Note of even date
herewith. which is afso secured by a Trust Deed of said date to said THE FIRST COMMERCIAL BANK
recorded in the Recorder's Ofce of the above named County, conveying the real cstale and prenmses
hereinabove described. This instrument siralt remain in full force and effect unn! said toan and the interest
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therein, and al! other costs and charges which ;ay have accrued or may hereafter accrue wnder said Trust Deed
have been fully paid.

This assignment shull not bevame aperative until default exists in the payment of principal or interest or
in the performance of the terms or conditions contained in the Trust Deed herein referred (o and in the Note
secured hereby.

Without Himitazion of any Jegal nghts of Assipnee ay the absolute assignee of the rents, 1ssues and profits
of said real estate and premizes above described, and by way of enumeration only. 1t s agreed that i the event
of any default undar the said Trust Deed above described, whether before or after the note secured by said Trust
Deed is declared-ic be due in accordance with the terms of said Trust Deed, or whether before or after the
institution of any lega! proceedings to jforeclose 1he Jien of swd Trust Deed. or before or atier any sale
thereunder. Assignee shall be entitled 10 take actual possession of the said real estale and premises hereinabove
described, or any part therest, personally or by agent or atiorney, as for condition broken, and may. with or
without force, and with or without process of javw, and without any action on the part of the holder or holders
of the indebtedness secured by saud Trust Deed, enter upon, take, and maintain possession of said real estale and
premises hereinabove described, and-inay hold, operaie. manage and control the said premises. Assignee may,
at the expense of the mortgaged praperty, fons e to time. cause to be made all necessary or proper repairs,
replacements, useful alierat:ons, additions, Beiterments and improvements 10 the said real state and premeses as
may scem judicious. and imay insure and reinsdre ke same, and may fcase said montgaged property for such times
and on such terms as may seein 1L Assignee shail be entitied to collect and receive, revenues, rents, and mcome
from the property. After deducting the expenses of conducting the business thereof and of all manienance.
repairs, replacements, alterations. betternients, and improvements, and all payments which may be made for
taxes, assessments, insurance, and prior or proper charges o the said real estate and premises, or any part
thereof, including reasonabic compensation for the servicesof the Assignee and of the Assignee's attomeys,
agents and other employed by Assignee in connection with th¢ operation, management. and control of the
mortgaged property, ihie Assignee shall apply any and all moneys arising as aforesaid o the payment of the
following items in such order as suid Assigniee deems Hi:
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(1)  interest on the principal and overdue interest on the acte secured by said Trust Deed. at
the rate therein provided:

(2 interest aecrved and unpaid on the said note,

(3)  the principal of said note from time to time remaining outstanding and-unpaid,

(4)  any and all other charges secured by or created under the said Trust Deed above referred
t: and

(5)  the balance, if any 10 the Assignor.
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This instrsment shall De assignable by Assignee, and all of the terms and grovisions hereol shall be
binding upon and inure 1o the benetit of te respective executors, administrators, legal representatives, successors
and assigns of cach of the parties hereto,

The fatlure oF Assignee to exercise any rghts which it meght exercise hereunder, st any tune, shidl not
he construed or deemed to be a waiver by the Assignee ol its nghts to exercise such rights thereafler,

The release of the Trust Deed or Maortgage securing said note shall ipso facto operate as a relcase of this
instrument.

Regardlessof their form, all words shall be deemed singular or plural and shall have the gender as
required by the text. AWhenever applicable, the term "Trust Deed” shall also mean "Mortgage”™.

GIVEN under our hapds and scals shis Fst diy of August, AD. 1995,

Richard Erllc
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STATE OF ILLINOIS)
155
COUNTY OF COOK)

I, the undersigned. i Notary Public in and tor the Caupty and State atoresaid, DO HEREBY CERTIFY,
that Richard Erlich. divarced and not since remarried, pcmmml y Anown 1o mce 10 be the same person(s) whose
name(s) 1s/are subscribed 1o the foregoing insirnent, appeared beiore me this day in person, and acknowledged
that he/she/they signed, sealed and delivered the said instrument as his/ner/their free and volunlary act for the
uses and purposes therein set torth.

_ , 1o
Given, under my hand and Notarial seal this /%~~~ day of ///9'4 271995,

T OFFiLAL SEALT O g, . )
DAGMAR THIESS ,///_/yéﬁ/(f’ ! :// {".7:.._“"-"__"_/
Notary Public, State of ifinos Notary Public

My Commission Expros Nov. 22, 1959

PREPARED BY AND MALL TO
Alan M. Share

6945 N. Clark Street

Chicago. lilinois 60626
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