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ASSIGNMENT OF RENTS

GPANTOR ~ . 'BORROWER

2 HARRIS AANK GLENCOE-NUTTRBROOK, N.A, HARRIS BANK GLENCOE-NORTHBROCK, N.A, o
as Trustes, under Trust Mgreement a8 Trustes, under Trust Agraesmsnt

sl Mo. L-%80 dated JANUARY .- 1995. No. L-580 dated JANUARY 1, 1995,
- WIENECKE COURT L.L.C., AN IL. LTD.

~
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~) ALBERT M. PRIZDMAN
7
‘f_ foe ADDRES3S ADDRESS
)1 %4 W. HUBBARD 8T. 8TE #i00 54 W. AUBBARD 8T. 8T F100
] cBIcAGO, IL 60022 CHICAGO, IL 60022
= TELEPHONENO. . . - IDENTIFICATIONN(. | TELEPHONENO. = - IDENTIFICATION NO.
. 313-670-3517

312-670-9517
QGEGEe | WEmesT  eRmgreaL Ao/ GRS ATUAITY | CUSTOMER | LoawwuweeR |
soL 7.000¢ | $1,400,000.00 Lm/n/qsi 67/1#/00! ! f

1. ASSIGNMENT. In consideration of the lcan evidenced by the pramissory note of credit agreement described
above (the *Nate”). Grantor absolutely assigns to Lender alt of Grantor's Inte’e<t in the leases and tenancy agreements
(the “Leases’) now or hereattar executed which relate to the ceal property described in Scheduie A which is attached 10
this Agreement and incorporated herein by this reference and any improvements Jocated thereon (the *Premises’}
including. but not limited to, the leases described on Schedule 8 attached hereto and incorporated herein Dy reference.
This Assignment is o bs broadly construed and shall encompass all rights, banefits and advantages 1o be derived by the
Grantor from the Leases Including, but not limited to alt rents, issuos, income and proflts arising from the Leases and
ranewals thereof, and all security deposits paid urder the Leases. This Assignment I8 an atisoluie assignment rathur than

an assignment for sacurity purpcses only.
‘\ 2. MODIFICATION OF LEASES. Grantor grants to Lender the power and authority to modity ine terms of any of the
Leases and to surrender or terminate the Leases upon such terms as Lender may determine.
3. COVENANTS OF GRANTOR. Grantor covenants and agrees that Grantor will:
a. Observa and perform all the obligations imposed upon the landlord under the Leases.
b. Refrain from discounting any future renis or executing any future assignment of the Leases or collect any rents in

advance without the written consent of Lerder.
¢. Perform all necessary steps to maintain the security of the Leases for the benefit of Laender indluding, if requested,

the periodic submission to Lender of reparts and accounting information relating to the receipt of rental payments.
d. Refrain from modifying or terminating any of the Leases without the written consent of Lender.
e. Execute and deliver, at the request of Lender, any assurances and assighments with respect to the Leases as
Lender may pericdically require.
4. REPRESENTATIONS OF GRANTOR. Grantor represents and warrants to Lender that:
a. The tenants under the Leases are current in ail rent payments and are not in default under the terms of any of the

Leases.
b. Each of ihe Leases is valid and enforceable according to its terms, and there are no clalms or defenses presently

existing which could be asserted by any tenant under the Leases agalnst Grantor or any assignee of Grantor.
c. No rents or security deposits under any of the Leases have previously been assigned by Gra fo any party

gther than Lender.
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d. Granlor has not acceplod, and will not accept, rent in excess of one month in advance under any of the Leases.  §

e. Grantor has the power and authorily to exacute this Asslynment. ;

f. Grantor has not performed any act of executed any Insirument which might prevent Lender from collecting rents
and taking any other action under this Assignment.

5. GRANTOR MAY RECEIVE RENTS. As long as there is no default under the Nole described above, the
Mortgage securing the Note, this Agreement or any other present or future obligation of Borrower or Grantor to Lender
("Obligations”), Grantot may collect all rents and profits from the Leases when due and may use such proceeds in
Grantor's business operations. Hewever, Lender may at any time require Grantor to depostt all rents and profits into
an account maintained by Grantor or Lender at Lender’s institution.

8. DEFAULT AND REMEDIES. Upon default in the payment of, or in the pedecrmance of, any of the Obligations,
- Lender may at its option take possession of the real property and the improvements and have, hold, manage, iease
and operata the Premises on terms and for a period of time that Lender deems proper. Lender may procead 10 collect
and receive all rents, income and profits from the Premises, and Lender shall hava full power to periodically make
afterations, ranovations, repalrs or replacements to the Premises as Lender may deem proper. Lender may apply afl
rents, Income and profits to the payment of the cost of such alierations, renovations, repairs and repiacements and
any expenses Inckfent to taking and retaining possession of the real property and the management and operation of
the real properly. Londer may keep the Premises propedy insured and may discharge any taxes, charges, claims,
assessments and otker fans which may accrue. The expense and cost of these actions may be paid from ths rents,
issues, income and piafis received, and any unpaid amounts shall be secured by the Note and Morigage  These
amounts, together with-atiomeys’ fees, legal expenses, and other costs, shall become pan of the indebtedness
secured by the Mortgage an’s Lr which this Assignment is given.

7. POWER OF ATTORNEY. Grantor irrevocably authorizes Lender as Grantor's attorney-in-fact coupled with an
interest, at Lender's opticn, upon ‘axing possession of the real propernty and improvermnents under this Assignment, io
lease or re-tease the Premises or any pett thereof, to cancel and modify Leases, evict tenants, bring or deiend any
sults In connection with the possession 4t the Premises In the name of efther party, make tepalts as Lender deems
appropriate and perform such olher acts in Cofinection with the managemeni and operation of the real property and
improveciants as Lender may deem propor _The receipt by Lender of any rents, income or profits under this
Assignment after institution of foreclosure proceedings under the Morigage shall not cure ary default or affect such
proceedings or sale which may be held as a result’'of s1:ch proceedings.

8. BENEFICIAL INTEREST. Lender shall not be ublicsied to perform or discharge any obligation, duty or liabitity
under the Leases by reason of this Assignment. Granior hereby agrees to indemnity Lender and 10 hold Lender
harmless from any and all liabilty, loss or damage whitn Lender may incur under the Leases by reason of this
Assignment and from any and all claims and demands whatsuever which may be asserted against Lender by reason of
any alleged obligations or undertakings on Lender's pan to peiterm or discharge any of the terms or agreements
contained in the Leases. Should Lender incur any llabllity, loss or damage under the Leases or under or by reason of
this Assignment, or in the defense of any such claims or demands, the.amount of such loss, including costs, legal
expenses, and reasonable anormeys' fees shall be secured by the Morgage-and for which this Assignment was given.
Grantor agrees to reimburse Lender immediately upon demand for any suzh costs, and upon failure of Grantor to go
so, Lender may accelerate and declare due all sums owed to Lender under ariy ofthe Obligations.

9. NOTICE TO TENANTS: A written demand by Lender to the tenants under ineteases for the payment of rents
or written notice of any default claimed by Lender uncler the Leases shall be sufficicri aiotice 1o the tenants 1o make
future payments of rents directly to Lender and to cure any default under the Leases wihout the necessity of turther
consent by Grantor. Graiior hereby releases the tenants from any liabillty for any rents paiZ-to Lender or any aclior
taken by the tenants at the direction of Lender after such written notice has baen given.

10. INDEPENDENT RIGHTS. This Assignment and the powers and rights granted are separiie and independent
from any obligation contained In the Mortgage and may be enforced without regard 1o whether-Lender insiiites
foreclosure proceedings under the Morigaga. This Assignment is in addition to the Mongagae shall not affect, diminish
or Impalr the Mortgage. However, the rights and authority granted in this Assignment may be gxerclseain conjunction
with the Mortgage.

11. MODIFICATION AND WAIVER. The modification or waiver of any of Grantor's obligations or Lender's rights
under this Agreement must be contained in a writing signed by Lender. tender may perform any of Grantor's
obligations or delay or fail to exercise any of its rights without causing a walver of those obligations or rights. A walver
on one occaslon shall not constitute a waiver on any other occasion. Grantor's obfigations under this Agreement shall
not be alfected ¥ Lender amends, compromises, exchanges, falls to exercise, impalrs or releises any of the
obligations belonging to any Grantor or third party or any of its rights against any Grantor, third party or collaleral.
Grantor walves any right to a jury trial which Grantor may have under applicable law.

12, RENEWAL OR EXTENSION OF MORTGAGE. In the event the maturity date of the Note and Mongage is
extended because of a mod¥ication, renewal or extension of the secured indebtedness, this assignment shall be
automatically extended to the new maturity or extension date &nd shall be enforceable against Grantor and Borrower
on a continucus basls throughout all renewal an extension periods untll such time as the underlying indebtecness
has been retired and paid in full.

13. NOTICES. Any notlce or other communication to be provided under this Agreement shall be in writing and sent
to the parties at the addresses indicated in this Agreement or such other address as the parties may in’i’aw in
SN

writing from time 1o time.
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14. SEVERABIUTY. M any provision of this Agreamef;t violates the— law or ‘is uneni&rceable. the rest of the
Agreament shall remain valid.

15. COLLECTION COSTS. !if Lender hires an attomey to assist in collecting any amount due or enforcing any right
or remedy under thig Agreement, Granlor agrees to pay Lender's attormeys’ fees, legal expenses and coliaction costs.

18. MISCELLANEOUS.

a. A default by Grantor under the terms of any of the Lease which would entitle the tenant thereunder 10 cancel or
terminate such Lease shall be deemed a default under this Assignment and under the Note and Mortgage so
long as, in Lender's opinion, such defautt resuite in the impairmant of Lender’s security.

b. A violation by Grantor of any of the covenants, representations or provisions contained In this Assignment shal!
be deemed a default under the terms of the Note and Mortgage.

This Agreement shall be binding upon and Inure to the benefit of Grantor and Lender and thelr respective

successors, assigns, trustees, receivers, adminisirators, personal representatives, legaters, and devisees.

d. Thig Agreement shall be governed by the laws of the stale Indicated in the address of the real property. Grantor
consants to the jurisdiction and venue of any court located in the slate indicated in the address of the real
property i« the event of any legal proceeding under this Agreement.

8. This Agreanient is executed for _business . _ purposes. All references to Grantor in this
Agreement sn2!l include all persons signing below. If there is more than one Granior, thelr obligations shall be
joint 2nd several This Agreement and any refated documents represent the complele and integraled

understanding %etween Grantor and Lender pertalning to the terms and conditions of those documents.

17. ADDITIONAL TERIAS,

This Mortgage is executed by Trustee, not personally, but as Trustse and it is
axpressly understood that nothing ccatsined herein sball be construed as creating an
pexrsonal liability on Trustee, And auy racovery shall be solaely against and out of the
Property; bowever, this waiver shall nct affect the liability of any Borrower or

guarantcr of the Obligations.

" —

., UNDERSTANDS, 2D AGREES TO THE TERMS AIZB

!

"

L)

GRANT QLENCOE-NORTHBROOK, N.A _ GPANTOR C..

ep. under Trust Agreement No. L-580 s |

J"‘—"’/’ b

A - b,

g

not personally, but as Trustese ]
GRANTOR: GRANTOR:
GRANTOR: GRANTOR
GRANTOR:

GRANTOR:
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State of State of —
County of y County of —n )
1. - R .. & notary The foregoing instrument was acknowledged before me
public in and for szid County in the Stale aforesaid, DO this by
HEREBY CERTIFY that— . __ ..

personally known 10 me t0 be the same persorn .

whose name _____. subscribed to the foregoing as — _
instrument, appeared before me this day in person and e —e
acknowledged that he . ——slgned,

sealed and delivered the sald instrument as ... oh behall of the -

free and voluntary act, for the uses and purposes herein set

forth.

Given under my, hend and officia! seal, this _______ day  Given under my hand and official seal, this tay
of 2 - . of S
) Notar, Fublic " Notary Pubiic T
Commission expires: /; Commission explres: ——— ——

SCHEDULE A

The street address ol the Property (i appliconel is: 672-680 VERNON AVE.
GLENCOE, IL 60022

Permanent index No.(s}:
The legal description of the Property is:

TBEE SOUTHEASTERLY 16 FEET OF LOT 2, LOT 3, LOT 4 sREXCEPTING THE SOUTHERLY

15 PEBT OF 1LOT 4), THR EASTERLY 20 FEET OF LoT8 4,9, 10 AND 11 AND THE

WESTERLY 10 PEET OF LOT8 5, 6, 7, ALU IN BLOCK 32 74 GLENCOE, R SUBDIVISION

OF PARTS OF RRCTIONS 5, 6, 7 AND 8, TOWNSHIP 42 NORTZ, RANGE 13 EAST OF THE
,\\FEIRD PRINCIPAL MERIDIAN, IN COOK COUH‘I'Y, ILLINOIS.

X LR
P.I.N.#t 05~07-205-014-0000, 05-01-205—015-0550", > 05-07-205-016-0000
05..07~205-028-0000 : _—
.""- . . < _,‘-l
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This document was prepared by: Maria Peroustiania 333 Park Ave. Glencos, IL. ,60022

After recording return to Lender. %
sz r:«mgrm e, [12/27/84) BO0, 9373796 Pgesora Y ) tan
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This doaurnant 18 made by Har Bank (Hangue-Narthbyinok Mational Asenciation tharsinaller 1alatred 16 as the Bank), as Trualss, aid acceplod uphrn
tha sapraey yrderstanding that tha Hank antara inlo tha amna not parsonally, but only ae Trustan andd that ng pareonal hipbikly v assuined by nor
shall ba assartad or anforced agsinat tha Bank bezause ol, ot on account of, the making or exacuting thes dogcumant or of enytheng tharein contmnat,
8l guch liability, if any being axprosaly waived, nat shall the Bank be held parsonally liabls upon of 1n conssquence ol any of the covenants of thus
document. aither expresesd or implied.

IN WITNESS WHEREQF, Harns Bank Glancoa-Morthbrook, N.A. not parsonally but as Trustae es afcresaid, has causad thase presents to be monsd
by its Trust OHices and 1ts corporate saal 1o be hereunto atixed and attestad by its Assstant Vice Piosmidant

HARRIS BANK GLENCOE-NORTHBROOK N.A.

- .

ICOAPORATE Not ptﬁoﬁwy bul ui Trustes unde: Tpust No. L 580

SEAL) (I
1( '/ ,./Cf'{n.. /j«(/l@df"*/.,
(' Pulnfm Bisluwka, Trua/ﬂmcar

ATTEST. /i(‘{“ Aﬁ A Yo~

‘,‘;A Snyder, Asmstant Vice Plasstiant
STATE OF ILLINCIS ) U \UJ

)
COUNTY OF Cook )

I, the undersignad. & Notary Publhc 10 and 10/ 2aid County, in the State aforesaid, DG HERESY CERTIFY, that Patncis Sisluwks of HARRIS BANK
GLENCOE-MGRTHBROOK, NATIONAL ASSOCIATINA, and Mary A. Snydsr, ol said national hanking association, parsonaly knawn (o me 1 be the
s8ma paraons whose namas are subscnbad to thedoee ,oing instrument es such Trust Officet end Assigtant Vice President , respactively, apbasred
belore e this day in pearaon and ackrowladged that thay siyned end defivared the said ingtrumant as ther awn lras and voluntlery acts and as the
fraa and voluntary act of said natonal banlung etsocaticn, as Trustea lof the usss snd purposes tharein set forth.

Givan uncer mry nand &nd Notans: Seal thas 3id day of August, 1905,

"OFFICIAL SEAL" §
Stefani O'Leary ¢
Nobicy Public, State of Hiinoie ¢
My Comurission Expires 0501106 &
MAAAAAAAA N W'
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