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THIS MORTUGAGE CSccuniy Inlirument™ s gven on JU71Y G’ F] C /J , 19495
The Mongagor is BONIFACIO ALROYO. MARRIED H)MFHL{XAINMJI AN ARROY O, SINGLE NEVER
MARRIED CARMELA ARROYO
whose acdress s HISW EUCLID 210
ROLLING MEADOWS, 11 6D0OO8
CHorrower()™)  This Secursty invininent is gisen to
PLATINUM HOME MOBRTGAGE CORPORATION
AN ILLINOIS CORPORATION .
which is organized and eusting under the taws of 1LLINOIS . and whose address s
2200 HICKRS ROAD, SUITE 1
ROLLING MEADOWS, 11 60008
(*Lender”). Borrswer owes Lender the principal sum of - ONE HUNDXED THIRTY THOUSAND SIX HUNDRED
SEVENTY-FIVE AND N 1D0 olars
(s s 1HL0T73.00 ). This debt 1s evidenced by Borrower's note dater the same daie as this Sceunty Instrimen!
(*Note™y, which provides for monshly payments, with the full debt, 1f not paid eail:ir. due and payable on AUGUST 1
28 . This Seeurtiy Instrument secures to Lenders (ad the repayment of the debr svidinced by the Note. with inlerest, and
all repewals, extensions and modifications of the Noic; +b) the payment of all oiher sums, with (Ricrest, advanced under Paragraph
6 to protect the seeurity of this Secunty Instrument; and (<) the performance of Borrower's covenants and 2greements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grani and convey o Lender the following
described propenty located in COOK Coumty. Hhnows:
LOT 0L IN WAVERLY PARK UNFT NO, A, BEING A SUBDIVISION OF PART _
OF SECTION 8. TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE TIHRD /
PRINCIPAL MERIBIANIN COOR COUNTY, FLLINOIS, A"
J
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whnch has the addiess ot

{Street - iCa,.
i1 HI00K {"Propenty Address™y
151t} 11 Ciatm)

TOGETHER WITH aff the tnprosements now or hereafter erected on the property, and ali casemenis, rights, appurtenances.
senbs, rovaities, mineral, oif and gas nghts and profits, water nghts and stock and all fixtures now or hereafter & part of the
propests. Al rephacements and additions shafl aiso be covered By ihis Security Instrutnent. Al of the foreguing is seferred

tin ths Secarity Instrament as the “Property”

BORROWER COVENANTS that Botrower s fawlully scised of the estate hereby conveyed and has the ngit to mmongage,
grant and convey the Property and that the Propenty s unencumbered, except for encumbrances of record. Botrower warrants
and will derend gencralhy the e 1o she Property against all claims and deminds, sibject 1o any epcambrances of recotd.

UNIFORM COVENANTS  Horrower and Lender covenant and agree as follows:

1. Payment of Frincipal, Interest and Eate Charge. Bortower shall pay when due the principal of, and mtesest o, the
debr evadenced by the Sate and late charges due umder the Noie,

Munthly paviranof Tasves, Tnsurce and Other Charges. Borrowes 2halt include in cach moathds payvment. together
wiiiy the princapal and melrost as st fordi o the Note amd any Jate chiarges, & sum 1ot Gy taxes and special assessments levied or
to be levjed aganst the Plopces ib) leaschold payvaents or ground rents on the Property, and (o) premuims fof msurance required
urwder !’.im;.r.:ph Joany year sowhich the Lender raust pay a mongage insurance premism to the Secretan of Housing and
Lrban Development (*Secretary 20 ¢ many sear in which such premum would have been required i Lender still held the
Security Instrument each monthlvrasment shall also inchude ethier (1) & sem for the annual mongage msurance premiem o he
paid by [ ender to the Secretary, of G0 @ snthly charge insiead 6f a mortgape wsurance premiumaf s Secusiy Instrament s
held by the Secretary, w a reasomahie amound to be determined by the Secretary. Exeept for the monthly charpe by the Secretary,
these ttems are called “Escrow Trems™ and the/suins pad to Lendes are catled “Escrow Funds™

i ender mav, ot any e, colleet and l.c‘d smounts tor bscrow ltenms 10 an aggregate anount not to oxeeed the mavimen
amaunt that may He reguree « for Hortower's escrosaczaunt under the Real Eatate Seulemsent Procedures Au of 1974, 12 U.S.C,
4 2k et seqg and impiementnyg regukatins, 230 S Yari 3500, ay they ruy be smended from e to e CRESPATY, exeept
that the cushion or teserve pernitted by RESPA for unantizipated dishursernents er dishursements before the Barrower's pasnenss
are avatlable i the account may not Be based n amounts Sz for the MOTIEAZE insUTanue premum.

1 the samowsus held by Lender for Eserow Bemy exceed g amounts permittied (o be held by RESPA L Lender halb deal
with the excess funds as rcqu'r:d by RESPA I the amounts 07t0nds held by Leader at any tune are pot suincwent {o pay the
Esgrow ltems when due. Leader may nonty the Bornower and require Torrower 10 imake up the shorage or defiviency a8 poninitied
by RESPA
The Escrow Fund. are pledeed as addinonat securny for all sums secured by ihis Secunty Instrument [T Borrower
teaders to Lender the tuil pavinent of all such sums, Bostoses's accounit shal)dw credited wah the halance remmnmg for ali
instalmen: tems £2), 1h), and (¢) and any mortgage msurance premiun instelinent hal Lepder has not become obhigated 1o pay
10 the Secretary, and Lender shall promptiy refund any excess funds w Borrower. Jraediaiely prior to a foreclosure saie of the
Propenty oi ity acqiesition by Lender, Borrower's account shall be credited with anebizlanee remaning for all instailments for
stzms (d), (B, and o

3. Application of Pusments, Al payments under Paragraphs | and 2 shall be applied Gy, Lender 25 Toilows:

First, 1o the mortgage msurance premmum to be paid by Lender 1o the Scoretary of 10 the menthly charge by the Seorctary
istead of the monthly merteage nsurance premiuin;

Second, o any taxes, speaal assessments, feaschold pas ments or ground rents, and fire, flood and sther hiaiard insurance
preimus, as reguired:

Third, 1o interest due under the Sote;

Fourzh. to amortizaion of the principal of the Note:

Fifth, e Jase charzes due under the Note.

1. Fire. Floog and Other Hazard Insurance. Berrower shall ipsure all imprevements on the Propeny, whether now m
exisiviiee or subsequentis erecied. agunst any hazards, casualtues, and contingencies, mclucing fire, for winch Lender requires
snsunmice. Thes msurance shall be mantzined i the amoeants and for the periods that Lender requires Borrower shall slso insare
ail imorosements on the Propesiy, whether now i exisience of subsequenty erccted. againsi Joss by tloods to the exient required
by the Seoretars . All insurance shall be cained with companies approved by Lender. The insurance policies and any renewals
shall be Bield by Lender and shall inciude doss pavable clauses 1n favor of, and in a form acceprabdle 1. Lender.

In she evem of loss, Borrower shall give Lender immediate notice by mail.  iender may make proof of Toss 11 .ot made
prun.p..\. by Borrower.  Each wsurance company concerned 15 hereby authorized and direcied to make payment 10f sech foss
direcily (o Eender, instead of (o Borrower and 1o Lender jomily ALl o7 any part of the insurance proceeds may be appu:cd oy

- -
Lender, at s aption, either (i w the reducion of the idebtedness under lhc Note and this Secunity lastrument, st to 2oy,

debinuuent wpounts applied 10 the erder i Parsgraph 3, and then to prepavment of principal, or by to the restorauor or repainr
i i £ ) ]
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oi the datnaged Propenty, .-\:I:L‘;J;)Im(m; !![- pn['ccal ugc lAyLﬁhaig; c;ml'n.' pxmc the due date of the monthin

paymenrs which are referred to 1 Paragraph 2. of change the amount of such payments. Any excess insurance proceeds over an
areount required 1o pay all outandimg indebtedness umder the Note and this Secunity Instrument shadi be pad to the entity {eyadly
entutled thereto.

nothd event of foreclosure of this Securny Instrument or other transfer of title o the Property that extinguishes the
indebtedness, alb aght. utie and interest of Borrower i and (o msurance policies in foree shall pass 0 the purchaser.

8. Oecupaney, Preservation, Maintenance and Protection of the Praperts; Barcower’s Loan Application; Leaschols
Borroser shall secupy . establish, and use the Propenty as Bortower’s principal residesice witinn sixty davs after the execution of
this Security lostrument and shall continue to occapy the Praperty as Borcower's princgid residence far ot least one ceas after the
date ol oeeupiancy, unless the Secretary detertmes this requisement will catise unduc haedship for Barrower, ar usnioss cueswting
crreunistances exist which se beyond Horrower's control. Barrower shall soufy Lenders of any extenuatmy c:roumsiances.
Horrawer shall not comuut waste or destroy, damage or substaniiadly change the Propenty or allow the Propeny 1o detenorate,
reasoneble wear and tear eaceptud  Lender may inspect the Property af iie Property s vaconr or abapdoned o7 the foan 18 16
defanlt  Fender may sake reasanable actiot 1o protect and preseeve such vacant or abardoned Propenty. Borrower shall also be
u etat of Borrower . durmy the loan application process, gave matenally false ormaccarate information or statements 1o fender
tor taled to prowde Bander with aoy mateniab mformation) i cennection with the loan evidenced by the Note, chuding, but net
Hmited to, representaliwts concerning Borcowes's occupancy of the Property as a principal residence. [f this Secunity Instnument
is on a leasehold, Borrgwer shail comply wah the provisions of the lease.  [f Barrower acquires tee utle w the Propenty. the
leaselialid and fee Goe skt mt be merged unless Lender agrees o the merger i wiung.

f. Clarzes w Boreowe! and Protection of Lender's Rights in the Property. Borrower shail pav o)l governmental or
amnictpal chiarges, Noes and miposgeons that ate not nanded i Paragraph 2. Borrower shall pay these obhigations on time
directly 10 the ennty which s owed e pavinent. 1 falure (o pay would adversety affect Lender's interest in the Property, upon
Lender’s regiest Borrower shall promipt!s tirmish to Lender recepts evidencing these payments.

If Borrower fatls o puke these paymenss or the payments required by Paragraph 2, or faiks to perform any other wovenams
and agreements cantawned m thas Securny Iastrionert, or there s o legal proceeding that may sspmficanthy affect Leider’s riphes
11 the Property (such as a proceeding in bankrugaoy Sfar cordemnation ar to enforce iaws of regulanansy, then Lender may do
and pay whatever is necessary to protect the value of @< nonerty and Lender's sights e the Propery including payment of taces,
hazard wsurance aod other sems mentioned i Paragraph 2

Any amounts disbursed by Lender under tus Paragraph shaiibecome an addinonal debt of Boreower and be secured by this
Seeunty Instrument These amounts shall bear teress fromthe date of dishursement, at the Nofe rate. and « the opian of
Lender, shall be nnmeduately due and payable

7. Condepation,  The proceeds of any award or cham fordamages, diteet ar consequential, i connectinn with an
condemnation o other taking of any pan of the Property, or for cwverascsan place ol coendemnation, are hereby assepned atd
shall be pard to Lender to the extent of the full amount of the udebtedaess G remains unpand under the Note and this Secutsty
Instrument  Lender shall apply such proceeds to the reductuon of the indebtedness under the Note and this Sceunty Instrament,
fiest to any delinguent amounts appiicd tn the order prosided m Paragraph 3, and tosn 14 prepayiment of prinapal. Any apphication
of the proceeds o the principal shall not extend or postpone the due date of the monrhiy paymeats. which are referred to n
Paragraph I, or change the amount of such pavmems.  Any excess proceeds over an‘amount tequired to pay ali outstanding
indetitedaess uader the Note und this Security Instrument shall be pand to the eatity legally enstied thereto.

K. Fees. Lender may callect feos and chazges authonized by the Secretary.

9. Groutids for Aceckeration of Debt,

Gt Delauli, Leader mas . oxcepl 2o himnted by regulations issued by the 3écretan n the caseral pavment defasits,
requite ammediate paviient 1 el of all sums secured by this Security nstrument 11
Uy Borrower defaules by fatling 1o pay i full any monthly pavment required by this Securtiv Jnsirument prior o
or on tie due daie of the next monthly paymenl. or
(iy - Borrower defaults by fuiling, for a period of thirty days. to perform any other obligations contained in this
Securny Instrument,
) Sale Without Credit Approva). Lender shalll ot permaned by apphicable law and with she prior approval of the
Sceretary, reguure immediate pavinent s full of ail the sums secured By tius Secunty fnstrument 1f:
1y Aul or part of the Broperty. o a beneficial interest i a trust owmng all or part of the Property, 1s seld or
otherwise transferred (other than by devise or descenty by the Gorrower, and
tin The Propenty is nut oceupied by the purchiser or grantee as s or her poincipal residence, ¢ the parchaser or
grantes does so occupy the Property, but his or her credit has not beesi approved m accondance with the sequeremnents
of the Seoreiany.
fe) N Sbaiver. (T aroumsinoes oocur thet waould penni Lender (o require immediate pevment 1 full, but Leader
does net requare such pavinenis, Lender dovs not waive ns nelits with respect to subsequent events
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i Regulatisns of IUNIQ lEn:EvluC;JxAtlwmoQQ»RXcmy will linnt fendet s nights,

1 the case of payment defaults, to reqanre sminediaie payinent i full and foreclose 1 not paad. This Secunty Instrument
does ot sithofize secleration of lorechnae 1f poy penmsited by repuianons of the Secretary

(vr Murtyage Sot Imsared. Horrower agrees ihat should i Security Instrument and the Note weeuted therehy nof b
eligible for msiazance ander the Natonal Housing Act within - 60 DAYS {romn the date hercof. Lender may,
atts optron sad netwahstand:ng syt Paragraph Y. require immediate pay ment s full of all sumss seeured by this
Sccurity Insirvment. A wntten statginent of any antherszed agent of the Secretary dated subsequent 1o

60 DAYS from the date hereof, dechming to insure this Security instrument 2

the Note secured thereby, shall be deemed conclusive prool of such melipibiiity.  Notwithsianding the foregong, thts

Opon may not e ¢ xercited by Lender when the unavalahiliy of insurance is solely due 1o Lender’s falure o remat a

morteage Insurance premium to the Secretan
10, Reimstatement.  Bortower has o aght 1o be remsiated ot Lender has required immediate pasment i tall because of

Borrower's Galure 10 pas an amount due amder the Note or this Securny Instrument Pus aght apphies cven after toreciosure
proceedings are tasttiated. T reinstate the Secunty Instrument, Borrower shall tender in a lump sum alf amounts tequired to beang
Borrower's acconnt currend includimg, o the exient they are obliganons of Borrower under this Security lastrument, loreclosere
costs il reasonzhleand customary atlornes s tees and cypenses properly asseciated wik the foreclosuze proceeding. Upon
remstatement by Poiecwer, this Sceunty Tristrinent and thie obligations that o secures shail reinam i eifect asa! Lender had not
required ammediate payioent m fuil  However, Lender as por requited o permit remnstatement 1l ty iender has accepied
renwtatement atter the Grplpencement of forecksure proceedings within two vears inmediately precedimg the commencetnent of
a currend tereclosure procecding, (3 ranstatement will preclude foreckosure on sfferent grounds i the future, o ()
rcszi,\l.uc“ ent will adversely diieUthe prionty of the hien created by thes Security Instremient

. Borrower Not Releaset!! Birbearance By Lender Not i Wairer. Extension of the e of payment of modification
of amoztization of the sums secured Fyothis Secunity Instrument granted by Lender (o any successor in nierest of Boriower shall
not operate Wy release the Habiiny 01 the poginal Borrower or Borrower's successor i anterest.  Lender shall not be reguired 10
CUNMEnCe ProcesdIings Jransl diy SUCCES0Da nterest of sefuse to extend Gime for payment or otherwise modify amaortizasiion
of the sums securad by this Securnty Instrument brccason of any demand made by the onginal Borrower of Borrower's successors
in interest. Any forbearance by Lender i exerdising any night or remedy shall not be a wanver of or preclude the exeraise of any
right or remedy

12, Successors and Assizm Hound; Juint amd Soveral Liability; Co-Signers.  The covenants and apreements of ths
Sevuriry fastrumen? shali s and benely the suceesrec-and assigns of Lender and Borrower. subject to the provisions of
Paragraps 9 b Bortower's covenants ang agreements shall begomt and several  Any Borrawer whe co-sipns thas Secenty
Instrument but does not exeeute the Note: Gooas co-sipmng Uas Security Instrusnen? enly 1o morigage, prant amd convey (hat
Borrow=e's mterest an the Property under the terms of s Secu(ty) Instrument, i) s not personadly obligated 1o pay the sums
seeured by s Seeanty fnstrument; and (o agrees that Lender and anyveother Borrewer may agree to eatend, modify, forbear or
make any accommodations with regard to the tenns of thas Secunty watipment or the Note without that Borrowes's ennsent

13. Notices. Any nouce w Berrower provided for an this Secunity ipsamiment shall be given by delivering it or by manling
it by first class mail uaiess applicabic faw requires use of another method. /Sie notice shall be directed to the I’.'npm_\ Address
or any other addeess Borrower designates by notice to Leader. Any notice 1o Lerder shall be given by first class mail o Lender s
address stated herein or any address Lender designates by potice to Borower. Anjpaence provided for in this Security Instrument
shall he decmied to have been given to Borrower or Leadz2r whea given as provided o his paragraph.

IS, Goserning Law: Seserability. This Security Enstrument skali be governed by Fddeal law and the law of the junsdicrion
nowingit the Property s lecated  In the event that any provision or clause of this Security Insirsment ot the Note conflicts with
apphcable baw . suci contlict shail not affect other provisions of this Security Instrument or the Note which can be gaven effect
without the centlicuny provision. To tns end the provistons of this Secunty Instrument and the Nowsaie declared 10 be severable

15, Barvower™s £ ups. Borrower shall be given ene conforted copy of this Secariy [nstneroen

1o, Assigoment uf Hents. Barmower ancondionally assigns and transfers o Lender all the sonds and renennes of the
Propesty. Bortower autionizes Lender or Lesler’s agentis o cotlect the rents and revenues and bereby dedosis, cach tenant of the
Property to pay the rents 1o Lender or Lender's agents. However, pnor o Lender's notice 1o Borrower of Botmowet's breach of
any covenant or agreement (i the Securny Instrument, Borrower shall collect and recerve all rents and revenaes of the Property
as trustee tor the benefit of Lender and Borrower. This assignment of reits constitutes an absolute assignment and ot i5
assignment Yor addianal securny only.

If Tender gives notice of breach to Borrower: (ar all rents received by Borrawer shall be held by Borrower as trustee for -
benetit of Lender only. 1o be applied to the sums secured by the Secunty Instromwent: by Lender shall be entitled to collect and ,

receive ail of the renis of the Property: and ¢y each tenant of the Property shall pay all reats due and unpaid to Lender or Lender’s
agent on Leader™s wriien demand 1o the enant. i‘ ;

Rorrower has vol execuied any prior assignment of the rents and has not and wili not perform any act that would prevent 2
Lender from cxercising 3ts rights under this er.n-,np'l 16.

Lender shall niot be required to enier wpon, take centrol of or mamtain the Property before or afizr ginving notice of breach =
w Borrower. However, Lender or ajadiciolly appointed receiver may do so at apy time there 34 2 breach. Any application of
rents shall ot cure or waine any efault or vahdate any other night or remedy of Lender. This assignment of rents of the 7
Properiy shall werminaie when the debt secured by the Security Instrument is paid e full. ~

wo
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NOMN UNITFORM COVENANTS Hmnmu i Eula .lml'rr COVTILH .;m; agice & n!lmn

17, Furveboame Procedine, I Sender sequires bnmedbaie payosend In Tull ander Paragraph @, Lender sy forechse
this Sceurity Instrument by judicial proceeding,  Leader shil) be entitied to coliect all cxpenses incurred in panaring the
remedies provided in this Pasagraph 17, iecludiop. but not limited ¢, seasonable atiorneys' fees uand conls af tithe evidence,

18, Redease. Upon payment of ail sums secured by this Secunity instrument. Lender shall release this Securny Instrument

without charge 1o Borrower. Borrower shalt pay s recordation costs.
19, Waiver of Homesteand. Borrower waives all right of homestead exemption in the Propeniy.

Riders to this Sccorits Insteoment. i1 one o1 more nders are cueeuted by Borrower and teconded topetber wiidi this Secunty
Instrement, the covenants anid agrcements of cach sach nider shall be meorporated o uud shall smend and supplement the
covenants and agecmonts of this Secunty Eastrument as of the nideris) were i part of 1his Sceunty lndtrument. {Check appheshic

hoxies))

D Condomipinm Riter l——l[ e Beuity Reder ‘ I Plamacd Unat Development Rider
D Giradiated Payinent Ruaer I\ I Other [Specify] ARM RIDER

BY SIGNING BELOW, Porrower/acoepts and ageees ta the tepns and covenants conlained 1o this Secuniy Instrumenit and
n any niderts) executed by Borrower and recorded wity 1.

Witnesses:

= Bowid e B30 1L tSealy
BONIFACIO ARROYO Buree
—
L SRR (Seal)
JUAS ARROYO - —_—

) CoNph G ‘o ﬁffc/ﬁiScah
CARMELA ARRQYO SR XM= STCRING SOLEDY FOR Tas
PLURPOSE OI WAIVING HOMESTEAD KIGHTS.
~ O ~
o AN iSeahy

-Bearmr

tapwa Balra Tias Les Frg ALsrowiedy ! —_—

p o
& /,'f‘ I'/ Caunty s

SEATE ()l" ll LINOIS, t '
l. // R r"' ;o] . Notary Public inand Ger sl county and state
do l:cthy c,urm) lll.u "U\” ACTO r\RRU‘H) MIARRIED TOASYAAX ANENA: JUAN ARRCYO, SINGLE, NEVER
MARRIED CARMELA ARROYOQO .
pefsonally known 1o me 10 be the same personts) whese name(s) ARE subscribed 1o the Toregaing instrument. appeared
before me this dav 11 person. and acknowledged thar THEY signed and delivered the said instrument s THEY

free and volunian act, for the uses and purposes therem set forth
4
. . o . 2 ) O /ax,
Given under my Band and official seal, this -2 / 4ay of s EeTY LS,

i ‘.’} . ’
AR RSSO Y 7 - /\, VAW ‘)
-y e . 1 . -
o _ 3 .'()l"':'[CI:"'-L 5[:.‘."%[4 ;( ~, 4 Z Y \’/
My Commission cxp:ru>.§ Hemadeite Cavin }: ‘zu- . A
Notary Public, Stye of 'hmm:, Notary Public
4 My Cemnnssion Famres GRS %
5\\.‘."-) SRR AR R RN R AR VAR S DR R TR RN a‘;

FHA-G21°6 15:95)
Later Froma nc. (BO0F 357, 7555
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ADJIUSTABLE RATE RIDER

Loan No. 11-157¢
THIS ADJUSTABLYE RATE RIDER 18 tuade this 31ST day of JULY .19 95

o! the same date aven by e undersigned CHBorrower Ty 10 wenre Borrower™s Note (7 Nate”™) (o
PLATINUM HOME MORTGAGE CORPORATICON,
AN ILLINOIS CORPORATION

the “lender”y ol the sanse dide and covering the property desertiied i the Security Instrument and located at

2402 OAK LANE
ROLLING MEADOWSIL 60008

TPropaiet y Aoiwesy}

THE NOTE CONTANIS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY.

ADDITIONAL COVENANTS. In addition 1710y covenants and agreements made in the Security Instrument, Borrower and
Lender further covenani and agzee as tollows:

S INTEREST RATE AND MONTHEY PAYMENT CHANGES

iA) Change Thate

The nterest rate may change on the first day of OCTOBEER . 1996 . and on that day of vach
succeeding year. “Change Date™ means cach date on which the interest rate coub! change.

{13} The Indey

Beginning wab the first Change Date, the mterest raie widl be based onandndex. “Index”™ meany the weekly average vield on
United States Treasury Secunties adjusicd to 2 conslant matunty of one vesi, as made avatlable by the Federa) Reserve Board
*Current ladex ™ nreans the must secent [ndex figure asaifable 30 days before the Change Pate. If the Index (as defined above) 15 o
Tonger available, Lender wilk wse as o nev Indecany mdex presenibed by the Seerctany” v defined in paragraph 7By, Lender will
give Barrower notice o e new [ndex.

{C) Caleulation of Interct Rate Changes

Before cach Change Date. Lender will calculate a new mterest rute by adding a margin of TWC AND THREE

QUARTERS percenitage pointes? { 2.750 %)tothe Current Ingexrard rounding the sum o the
nearest one-cighth of ene percentage pamt (012355, Subjeci to the imits stated s paragraph 50D of this More, this rounded anwount
will be the new inieres: rate unul the newt Change Date.

(D)} Litits on Interest Rate Clanges

The interest rate will never mncrease or decrease by more than one percentage point (1.0% ) on any single Change Daie. The
nterest rate will never be moere than fve percentage ponts 5 %) higher or lower than the imtial interest raze stated in paragraph
2 of thus Note.

(F) Caleulation of Pasment { hange

I the aterest e changes on a Change ate, Feader will caleuline the amount of manthly payment of prncipal amd mierest
which would be pecessary 1o repay the enpad principal balance e tall at the matunty date a1 the new inierest raic thiough
substanuially cqual pavinents, faning sach caleulation, Lender wail use the unnaid principal balance which would be owed on the
Change Datef there had been no defaclt in pavitent on the Note. reduced by ihe amount of any prepay meats to principal - The result
of this caluulatien will be the amount ¢ the sew monthiy pavment of pnncipal and interest.

Bar aray Frernk Saggry "L0 w- iBOE 14r b5 FN]Q 1 of 2 in:ials AT M b
5’/0"

, i) gn
incorporated mto and shall be deermed tramend ) supplement the Martgage, Deed of Trust or Securty Deed 17 Security Insument”)
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Lemder wibl give notice 10 Borrower of zny change i the interest rate and monthly pavmens ameunt  The nolice st be given
af Least 25 days bejite the new masibly payviment anount i due, and must set tonh () the date of the inotice, (i) the Clange [hate,
(i) the old intereat rate, Ov) the new micrest cae, tv) the eew monthly payicat amaunt, (Vi) the Cuerent Tnde o and the date o was
pubhished, £vn) the method of calonlating the change i monthly payment amount, and (vun any other intormation whih may be

reqineetd by law from tme 1o e,

60 Fffective Date of Changes

A new nterest rate cadendated my accordance with pacapraphs %6y and 5013) of thiy Note will become effecive on the Change
Date Borrower shall make a payment i the new monthly amoond beginming on ihe first paymenr date which occurs at leau 29 days |
ateer Lender has given Blorrower the notice of changes required by paragraph 51 of this Note, Borrower hall have no obligation
to pay any merease 1 the monthly payinest amount Caleatated woaccordance with paragraph Sk of dus Note for any payment dale
occurning less than 25 diys after Lender has given the required notice. [ the mosthly pavinent amount calculated m aceordance with
patagraph Stk of s Note deereioed, bat Lender Galed o give mely sotice of the decrease and Borrawer made any monthly
payment anounts exceedsng the pay ment monnt which shauld have been stated m o imely notice, then Borrower has the ophian (o
enther () derrd the rezarn to Borrower of any excess payment, with ierest thereon at the Note rate (a rate equal to the interest rate
winich should have beenaated 12 0 tmely notice). er (i) request that any excess payment, with interest thereon at the Note rate, he
applied as pavinent of paneipal. Lender’s obligatinn o rewrn any excess payment with mterest on demand 1s not assignable even
ef thre Sote s otherwise assipred before the demand for returr s made.

BY SIGNING BELOW, Borcowier aceepts and agrees Lo the terms and covenants contained in this Adjustable Rate Rider.

J.SOML.J___&L’_’E_‘_\/Q_.__. e (Seah

BONIFACIO ARROYO o
4

L vl f RN (Seab)

JUAN ARROYO ) 82416 o

7 Coxmn@ lo  Aveye Yo Seal
CARMELA ARROYORMAZINAWNIENNX- SICNING SDLELY FOR THE -aurcaer
Q' /_’} PURPOSE OF WAIVING HOMESTEIAD RIGHTS,

g R AL (Sealy

BT et

‘Space fleioa Tres Lne Raservesl foa AL wieggment | g

- «~(.r‘-
vy

(e
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