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State of [Hinois MORTGAGE i P11:7922094 7103
THIS MORTGAGE ("Security sostrument ™)y is given on - JUNE 29, 1995 . The Morgagor s

GEORGE M. DOWLING and 8428ARA AL DOWLING. HIS WIFE ("Borsower™y. This Sceurity Instrument s given
to FLEET MORTGAGE CORP., anich is orgamized and cxisting under the laws of THE STATE OF RHODE
ISLAND, and whese address s 112400 WEST PARKLAND AVENUE, MILWAUKELE, WISCONSIN, 53224
("Lenderty. Borrower owes Lender the pancipal sus of ONE HUNDRED ELEVEN THOCSAND FIVE ITUNDRED
THREE AND 00/100ths Dollars (LS S111,502.00;. This debt is evidenced by Borrower's note dated the same date as
this Security [nstrument ¢ Note™). which providesded monthly payments, with the full debt, ot not paid carlier, due and
payable on JULY 1, 2025 Thes Secunty Instrument sceurces to Leader: (ai the repayvment of the debt evidenced by the
Note. with imrerest, and all renewals, exiensions and (mocifications; (b) the payment of 2l other sums. with interest,
advanced under paragiaph 6 o protect the secunity of tus Secunty Instrument; and {¢) the performance of Borrower's
covenants and agreceents under this Sccunty Tnstrument ard siie Note, For this purpose. Borrower does hereby
mongage, grant and canvey 1o Lender the following described property focated in COOR Cousty, hinos:

THE SOUTH 40 FEET OF LOT 10 IN BLOCK 35 IN THE RESUBDIVIEION OF FREDERICK
H. BARTLETT'S 4TH ADDITION TO BARTILETT'S HIGHILANDS BEINC A SUBDIVISION OF
THE EAST HALY OF THE NORTHEAST QUAKTER OF SECTION 18, TOW=HIP 38 NORTH,
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, @i LINOGIS.

COMMONLY KNOWN AS: 5809 SOUTH NASHVILLE, CHICAGO, [LLINOIS 60632 .
PIN# 19-18-228-021 T
A . v
e o M A n n' -‘.:
which has the address of 5809 SOUTH NASHVILLE, CHICAGO iStree. e}
Minois 66638 75 Cotey i+ Property Address®):
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TOGETHER WITH alf the wnprovements now pe hereafier erected on the properiy. and all casements. eights.
apptinienances, roms, royaines, mnerai, eoand gas rghts and prefits, water oghts and stock and all hraures now or
hereafter 4 part of the property. Al replacements and addions <hall also be covered by this Securny Instrament Al of

CINCE JGDTLS

the foregosng is referred o m thes Seeurity fnstrument as the "Property.”

BORKOWER COVENANTS that Borrower 1s haiwfully sesed of the estaie herehy convesed and has the nght to
mortgage, prant and convey she Propensy and that the Propesty r unencisnbered. cxcept for encumbrances of record.
Borrower warrante ad wiil defend generally e dile o the Praperty agamst al clagme and demands, subpect te any
encumbranci:s of record

1. Payment of Principal, Interest and Late Charge, Borrower shall pay when due the pnincipal of . and micrest on,
the debt cvidenced by the Note and late charges duc under the Note.

2. Monthly paverent of Taxes, Insvrance, und Other Charges, Borrower shall include sa cack monthiy payment,
¥ ¥ pay
together with the prneipal and nterest as set forth i the Note and any fate charges. a sum for (a; taxes and specal

assessments levied or 104w levied aganst the Property, th) leaschold pavments or eround rents op the Property, and fe)
premiums for mnsurance fegened under Paragraph 4. [n any year in which the Lender must pay a mengags insurance
premium to the Seeretary of Huasiie and Urban Development (" Secretary ™). or in any sear i which such premium would
have been reguired W Lender sullhd the Sccunty Instrument. cach montily payment shall also inglude ither: (2 sum
for the annudl monpage sursice fremnan e he paid by Leader to the Secretary, or (1) menthly charge instead ol a
mortgage nsurance premyum i s Secuaty Jostrument 1 held by the Sceretary, i reasonahle amount o be determimed
by the Sceretary. Except tor the monthly chasge by the Secretary. these items are cafied “Escrow Jiems™ and thic suns paid
to Lender are called “Escrow Funds.”

Lender may. 2 amy fme, colleet and hold ameiciis for Escrow fiems moan aggregate amount not to exceed the
maximum amount that may be reguired for Borrower's esgiowiaccount under the Real Estate Seitlement Procedures Act of
1974, 12 U.S.C. § 1601 ct seg and implemenitag regulativis. 24 CER Part 3500, as they may be amended from tme 1o
time ("RESPA"). cxcep that the cushion or reserve permitted by KESPA for unanticipated disbursements or disbursements
before the Borrower's payments are available i the accouni may st be based on amounis due for the mortgage insurance

premum.

(f the amounts held by Lender for Escrow ftems exceed the amounts pecrated 1o be heid by RESPA, Lender shall deal
with the excess fuads as required by RESPA. {f the amounts of funds held by Lender at any time are not sufficient to pay
the Escrow Items when due, Lender may aotify the Borrower and require Borrower 4 miake up the shortage or deficiency
as permutted by RESPA.

The Escrow Funds are pledged as addsional security for ali sums secured by this Sceursiy Instrument. If Borrover
tenders o {ender the fuld payment of ail such sums, Borrower's aceount shatl be credited with thedsalance remainmg for
all instailment items (ai. by, and (¢) and any mortgage msurance premium mstaiment thai Leader has not bezome
rv, and Lender shall promply refund any cxcess funds 1o Borrower. liamediately prios o i

obligated to pay to the Secretars
foreclosure sale of the Property or its acqwisition by Lender. Borrower's account shall be credsed.wih any balance

remaining for alf instailments for items (a). (b, and (c).

3. Application of Payments. All payments under paragraphs [ and 2 shall be applied by Lender as follows:

First. v the moertgage msurance premium to be paid by Lender to the Secretary or (o tie monthly charge by the
Secretary instead of the monthly mortgage msurance prenyum,

Sccond. 10 any laxes. special assessments, leaschold payments or ground rents, and fire, flood and other hazard
insurance premiums, as required:

Third, to interest due under the Note:

Fourth. 0 amoritzanoen of the principal of the Note,

Eifth. 10 late charges duc under the Nofe.
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4, Fire, Flood and Other ffazard Insurance. Borrower shall msaee all nnprovements on the Praperty, vhicther aow
cusience or subscguentlsy crected, agsmst apy hesards, casaslies, and conimgencies, sncluding five, for which Fender
requires msurance  This imsurance shall be auntmned m the amounts and for the penods that Leader requstes Borrower
shall also mume all smprovements on the Propenty, whether now in enstence or suhscquently crected, agamsst lins by
floods to the extent tequired by the Secretary . Al msurance shall be carried with campanies approsed by Lender. The
insurance policies and any renewals shali be heid by Lender and shall include foss payable clauses i favor of, and m a
form acceptable to, Lender.

{n the event of foss, Borrower shall give Lender immedinte notice by mail. Lender may make proof of loss 1f riet made
promptly by Borrower. Each insurance company concerned s hereby authonzed and directed to make payment for such
loss directly to Lender. msicad of 1y Borrower and o Lender jomtly. Al or any part of the insurance procceds may be
applicd by Lender. at ws opuon, ethes (@ to the reduction of the indebtedness under the Nore and this Secunty
Instrament, fhst o anv delimguent amounts apphicd m the order in paragraph 3. and then 1y prepayment of principal, of
(h) 1 the restoraten or sepair of the damaged Properts. Any application of the proceeds (e the principai <hall not evend
or postpone the ‘e daie of the mombly payments wiich are referred o in paragraph 2. or change the amount of such
payments, Any excess amaarance proceeds over an amount requared (o pay akl vutstanding mdebteduess under the Note and

2 PNCE [dYTI

thes Secunity Instrumeniooinzdd be pand o the ety Jegaily enntied thereto,

In the cveni of foseciotare of e Sccurty Insirument ez other ansfer of ttle o the Propenty that extimguishes the
ndeiredness, adl right, nthe andAantzeesi of Borrower i and 1o insurance policies m loree shall pass 1o the purchaser

5, Occupancy. Presenvation, Maintenance and Protection of the Properiy; Borrower’s Loun Application;
Leaseholds.  Borrower shall occupas etabhish, and use the Propenty as Borrower's principal residence swathin sy daye
after the sxecution of this Securiy Tnstrednent and shalf continue ty occupy (e Propenty as Berrower's pinaipal resadenge
for ar least ene vear afier the date of ofcupuncy. unless the Sceretary determunes this requirement will cause undue
hardship for Borrower. or unless extenuaung Jrpumsiances exist wirch are beyond Borrower's control. Borrower shadi
rouly Lender of any exienuating Circumstances.” Borrower <hall pot commiut wasie or desirov, damage o sabstaniiatly
change the Property or aliow the Property 1o deirterate. reasanable wear and tear excepted. Lender may inspect the
Property 1f the Property 15 vacant or abandoned or the loansstn default. Lender may take reasenahic achion 1o protect and
preserve such vacant or abandoned Property. Borrower shall siso be tn defauli if Borrower. during the loan applicatien
process, gave materaliy false or maccurate informaton o_satements o Lender (or fatled o provide Lender with any
material mformation: an connection with the bean evidenced avabe Note, including, but not hmited fo, represeniations
copcerning Borrower's occupancy of the Property as a prnaipal resraonce. [ this Security Instrument 15 on a feaschold,
Borrower shall comply wah the provisions of the fease. I Borrawer aignres fee ntle 1o the Property, the Jeasehold and
tee ttle shall not ke merped unless Lender ageees 1o the merger m wnting.

6. Charges to Barrower and Protection of Leader's Rights in the Propecivy_Borrower shall pav all governmental or
municipal charges. fines and smposittons that are not included in paragraph 20 _Porrawer shall pay these obligations on
nme directly to the entity which s owed the payment. I fatlure fo pay would advirecty atfect Lendet's wteresi i the
Properiy. upon Lender's sequest Borrowsr shali promptly furmish to Lender receipts evidencing these payments.

[f Borrower fails to make these payments or the payments required by paragraph 2. 74 Tails to perform any other
covenants and agreemicats contained m tus Security Instrumens. or there ts a jegal praceedmg that sy stamiicantly afica
Lender's rights 1o the Progerty such as a proceeding in bankrupicy. or condemnation or to enfirad faws or regulanons s,
then Lender may do and pav whalever 18 necessary 0 protect ihe value ¢f the Properts and Lender's nghis i the

Property, including pavment of taces. hazard insarance and other items mentioned 1t paragraph 2.
perty £ [ay g

Any amounts disbursed by Tender ender tns paragraph shali become an addimonal debt of Borrower and he secured by
this Secunity frsteument. These amounts shall bear uterest from the date of disbursement. al the Note rate. and at the
option of Lender, shali be smmediaicty due and payvable

7. Condemnation. The proceeds of any award or claim for damages. direct or copscgzential, 1 conncchion with auy
condemgnation or other takmg of any part of the Propenty, or for convevance in place of condemmnation. are herebs
assigned and shall be pmd o Lender to the extent of the full amount of the indebtedness that remams unpard under the
Note and this Seciruty fnsirumeni. Lender shall apply such proceeds 1o the reduction of the indebiedniess under the Nete
and ihis Sccurits Instrument. first o any dehinguent amounts applicd in the order provided in paragraph 3, and then o
prepavment of principal. Any appheation = the proceeds to the principal shall not extend or posipone the due date of the
monthiy pavmens. which are referred (0 1 paragraph 2. or change the amount of suzh pavments. Any cxcess procesds
over an amount required 1 pay ail outstanding indebtedness under the Note and this Segunty [nstrumem shall be paid 1o

the entity legally entitled thereto.
FEA llinois Mortgage - 4792
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.
8, Fees. fonder may collect Jees and charges authortzed by the Secretary.

9. Grounds for Acceleration of Debt.,
(a) Default. Lender may, except as imited by regubations issued by the Secretary i the case of payment defanlts,
require immedsate payment in fdl o1 all sums secered by this Security Instrument if:

i) Barrower defaults by failing 1o pay in {ult any monthly payment sequired by this Secunity [nstrument prior
to or on the due daic of the next monthly payment, or

nn Barrower defailes by Talimg, for a penod of thiny days, 1o perform any other obligations contaned in this
Security Tastrument.

{h) Sale Without Credit Appraval. Lender shadl, of permtted by applicable law and with the prior approval of the
Secretary, requers anmediie payment o {ull of all sums sceured by this Secunty Instrument it
Gy Al or part of the Property. or a heneticial interest mi a trust owning ali or past of the Property, 1s sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
Gty The-Property is not occupied by the purchaser or graniee as his or her principal residence. or the parchaser
or grantes” does so occupy the Properts but his or her credit has not been approved in aceordance with the
requirements f the Seeretary.
{c) No Waiver. 1{ ¢ umstances oceus that would permit Lender to require immediate payment in full, but Lender
does not require such parsnents, Lender does not waive itz rights with respect 10 sehseguent events

(&)} Regulations of HUD Stevetary. In many circumistances regulations issued by the Secretary will it Lender’s
rights in the case of payment defavits (o require immediate payment in full and foreclose if not paid.  This Security
Instrument does not authonize accelcration or foreclosure if not permitted by regulations of the Secrelary .

(¢} Mortaage Nat Insured. Borrower agiecs that shoudd this Sccurity Instrument and the Noie secured thereby nol

he chgibie for surance under the MNalomi Housing Act within 60 days from the date iereot, Leader may, at s

option and notwithstandmg anything in pasggoaph 9. reguire immediate payment in {ull of all sums secured by this

Sccurity lastrument A writien staicment of iny authorized agent of the Seerelary dated subscquent to 60 days

from the date hereof. decliming o nsure this Secariy Instrament and the Note sccured thereby. shall be deemed

conclusive peaat of such mehginlty. Notwithstarding the foregoing, this option may not be exercised by Lender

when the usavelability of msurance 15 solely due to Lender's falure 1o semil a morigage msurance prenmm to she
Secretary.

10. Reinstatement. Borrower has a nght to ke remnstated of Lenderas required immediate pavent in full hecause of

Borrower's failure to pav an amount due under the Note or this Sctunity Instrument. This nght apphes even after

forcclosure procesdings are instituted. To reinstate the Sccurity Instrument.) Borroweer <half tender in i lump sum all
amounts required to bring Borrower's account current including. to the extenithcy are obhigations of Borrower under this
Security Instrument. foreciosure costs and reasonzble and customary atiorneys’ fesand expenses properly associated with
the foreclosure proceeding. Upon reinstatement by Borrower, this Securily Instruinesntand the obiizations ihat it secures
shall remain 11 effect as of Lender had aot required immediaie gaymentie full. However, Lender is not required (o permyt
reinstaiement if: 1 Lender has acoepted remsiatement after the commencement of foreziosure proceedings within two
years immediatzly preceding ihe commencement of a current foreclosure proceedrag. (7 remstatement will prectude
forcclosure on different grounds in the future, or Qi) renstatement will adversely affect the priviiey af the ben created by
this Secenty [nstrumeni

11. Rorrower Sot Released: Forbearance By Lender Not a Waiver. Exienuon of the tuacto! payment of
maodification of amoruzaton of the sums secured by dus Security Instrument granted by Lender torany suecessor i
interest of Borrower shall not operate to reicase the habihty of the onginal Berrower or Borrower's sucessor i interest.
Lender shall not be reguired ) commence procecdings dgamst any suceessor 16 anterest or refuse to oxlend time for
paymeat or otherwise modify amommization of the sums secured by this Security instrument by reason of any demand made
by the anginal Borrower or Borrower's successors ininterest Any ferbeasance by Lender in exercising any night or
remedy shall not be a waiver of or preclude the exeraise of any night o semedy.

12. Successors and Assigns Bound: Jeint and Several Liability: Co-Signers. The covenants and agreements of tas
Sceunny Insirumient shall bk and benetst the successors and assigns of Lender and Berrower, subject to the provisions of
paragraph 9.b  Borpower's covenants and apreements shall be jont and several. Any Borrower who co-sipns thic
Sccursty Instrument but does ot execute the Notet {ay s co-signing s Secunty [astrument amby to mongage, grant ano
convey that Borrower's interest i the Property under the terms of this Secunty {nstrument: 19) 15 nes personally abligated

FHA tinois Mortgage - 492
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0 pay the sums secured by this Securdy  Instrument, and (c) agrees that [ ender and any other Borrower may agree (o
extend. modily. forbear or make any accontnodations: with regard 1o the terns of this Secunty Bistrument or the Note

without thi: Horrower's censept.

J3. Notices. Any netiee o Borrower provaded for e this Secunsty Instrumsent shiall be gaven by deliening st or by
mading 1t by st class manl unless applicable aw reqmies use of another method. The notice siall be directed to the
Peoperty Address or any other address Borrower designates by aotice to Lender. Apy sotice to Lender shall be given by
firet class mal (0 Dender's address stated heress or any address Lender designates by notice to Borrower, Any notice
provided for e this Sccuniy fnstrument shall be deemed o hace bees given (o Borrower ar Lender when given as
provided in thys paragraph

4. Governing Law: Severability. This Sccurity Instrument shall be governed by federal law and the law of ihe
jurisdiction in wluch the Property is located. In the cvent that any prevision or clause of this Security Instrument or the
Note conflicts with4molicable law. such conflict shall not affect other provisions of this Sccurity Instrument or the Note
which can be given elfectwithout the conflicting provision. To this end the provisions of this Security [nstrument and the
Nate are declared o besevcrable.

15. Borrower's Copy. Boirower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents, Rorrower uncondisonally assigns and transfers o Lender all the rents and revenues of the
Property. Berrower authorizes Lender o Fender’s agents o colleet the rents and revenues and hereby duects cach wenint
of the Property to pay the remis to Lender br Fender's agents. However, prior to Lender's notice to Borrower of
Borrower's breach of any covenani or agreeirent i the Security Instrament, Borrower shall collect and receive all rents
and revenues of the Propenty as trustee for the Depefia of Lender and Borrower. This assigniment of rents constitules an
ahsolute asstgnment and not an assignment for addinonal security only.

[f Lender gives notice of hreach to Borrower: (aj alberniz received by Borrower shall be held by Borrower as trusice
for benefit of Lender only, to be applied to the sums secureg iy the Security Instrument; (b) Eender shali be eatitled to
collect and receive all of the rents of the Property: and (¢) each panvof the Property shall pay all rents due and urpaid (o
Lender or Lender's ageat on Lender’s written demand (o the tenant.

Borrower has not exccuted any prior assignment of the rems and #as riot and wili not perform any act that would
prevent Lender from exercising s vights under this paragraph 16,

Leader shall not be reguired to enter upon. take control of or maintain the Frozeny before or after giving notice of
breach to Borrewer. However, Lender or a judicially appointed receiver may do sd atany time there 45 a breach. Any

application of rents shall rot cure or waive any default or tnvalidate any other right or remaedy.of Lender. This assignment
of rents of the Property shatl terminate when the debt secured by the Security Instrument is paid 2 fuli.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragrapn'9, Lender may
foreclose this Security Instrument by judicial proceeding. 1ander shall be entitled to collect all expenses incurred-in
pursuing the remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and

cnsts of title evidence,

18. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Sccum;.-",-,
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all night of homestead exemption in the Propeny.
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