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RECORD AND RETURN TO:

COVENANT MORTGAGE CORPORATION . LERT-EBL RECOFCING 139,90
1841 NORTH MILWAUKEE AVENUE-UNIT 10 RE P ‘if’ﬂl\' Y37 D818/ LTI
LIBERTYVILLE, ILLINOIS 60048 : “-’:?;. PLL xS 3353
[ vabe CUURT e "'"'JUI" LN
7
———— e : -\y e [Space Abaye This Line For Recording Data]
State of Minois PMA Caga o, ™ T
95-13606 ‘ MORTGAGE | ;3;.797611-720
THIS MORTGAGE (*Security (nstnmment”) ts given on JULY 3, 198% . The Mortgagor is
MIGUEL RIOS, A BACHELOR 7270 CARLOS CERDA-HERNANDEZ AND HILDA

CERDA-CHOPERANA, HUSBAND AND-WIFE AS JOINT TENANTS

2737 NORTH AUSTIN, CHICAGO, I1LLTNOIS 60639

("Borrower™). This Security [nstrument i given to

COVENANT MORTGAGE CORPORATION

which ts organized and existng under the laws of - THE STAT:= 0¥ ILLINOIS . and whc).u;
ajdressis 220 CAMPUS DRIVE-SUITE 200
ARLINGTON HEIGHTS, ILLINOIS 60004 (“Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FORTY FOUR THOUSAND TWC HUNDRED SUVENTY FOUR AND 00/100
DoMlars (LS. S  144,274.00 ).

This debt 15 gvidenced hy Borrower's note dated the same date as this Securty Listrument ("Note”). which provides for »
monthly payments, with the full debt, if not paid carlier, due amd payable on JULY 3, 2025

This Secunty Instrument secures o Lender: (a) the repayment of the debt evidenced by the Noz, with interest, and all erv«dla. »
extensions and maodifications; (b) the payment of all other sums, with interest, advanced undes paragraph 6 to protect the ] .
secunty of this Security Instrument; and (¢ the performance of Berrower's covenants and agrecaents under thiy Secunty
Instrument and the Note. For this parpose, Borrower does hereby mortgage, grant and convey te Lender the following o

.\h

vy o

described propenty locited in COOK County, lilinons: _-"'
LOT 11 AND THE NORTH HALF OF LOT 12 IN BLOCK 4 IN TITLEY'S SURBSIVISTON Lo
OF LOT 1 IN CIRCUI'T COURT PARTITION OF THE WEST HALF OF THE SOUTH EAST
QUARTER (EXCEPT SOUTH 32 1/3 ACRES THEREOQOF) AND NORTH HALF OF THE SOUTH
WEST QUARTER ({EXCEPT SOUTH 33 1/3 ACRES THEREOF! IN SECTION 29,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
CCOK COUNTY, ILLINOIS. Sy Amendid (pucteh legat hypched.
13-29-400-00%
which has the addressof 2737 NORTH AUSTIN, CHICAGO Sosetsity
Liinms 63639 Zip Code  ("Property Address™:
@), 4RL) 2425, FHA Iliinvis Mortgage - 4/92
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. &, Fire, Flond and Other Hazrd Invurance. Borrower shall isure all smprosements en the i‘l’r?:pcn:.'.J Zl?c}hlcr now m
existenve of sthsequenily crected, against any hazzeds, caswaltyes, and contingencies, including fire, for which Lender requires
nsurance. This insurance shall be maintained 10 the amounts and for the penods that Leader requuces. Borrower shali alw
rasure all improvements on the Property, whether pow i exisience or subsequently erectad, aganst Joss by floods 1o the extent
required by the Secretary. Al msurance shall be carned with companies approved by Lender. The insuranc policies and any
renewals shall be held by Lender and shali inciude foss payable clauses tn favor of, and in a form acceptanle o, Lender.

In the event of Joss, Borrower shall give Lender immieaiate notice by mail. Lender may make proot of loxs 1f not made
promptly by Borrawer. Fach msurance company concerned s hereby awthonzed and directed 0 meke payment for such iy
directly to Lender. tastead of to Borrower and o Lender jomtly. All or any part of the msurance priceeds inay by applied by
Lender, at its opton. =ither (a) W the reduction of the indebtedness under the Note and this Securty instrument, first to any
delsnguent amounts applied in the order 1n paragrapi 3. and then 10 prepayment of principal. of (b) t the restoralion of repa
of the damaged Property. Any application ol the procesds to the principal shall not extend or postpone the duc dute of the
manthly payments which are reterted 10 1 paragraph 2, or change the amount of such payments. Any excess insicance procecds
over an amount equircd 2o pay all outstanding indebtedness under the Note zad this Secunty Instrument shall be pund to the

entity legally entitled Gierco.

In the event of foreclomie ot ths Secunty Snstrament or other transfer of ttle to the Property that extngusshes the
indehivdness, all nyit. ile and ipiers of Borrower 16 and 1 msurance policies in force shall pass to the parchaser.

5. Occupancy, Preservation, Muintenance und Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. estabinls, and sse the Property as Borrower's principal resdeace withun aty days alter
the executton of ths Secunity Instrument and shzii continue to ovcupy the Property as Borrower's principal residence for af least
one year atter the date of occupancy, unless the Scrotary determines ths ceguinement will cavse undue hardshep for Borrower,
or unless exteauating circumstances exist which aip-beyond Borrower's control. Borrower shali notify Lender of any
extenuating cifcumstances. Borrowes shall not commitwaste or destroy. damage or substantially change the Propeny o1 allow
the Propefty to deteriorate, reasonable wear and tear excopted.lender may inspect the Property 1f the Fropenty 15 vacant or
abandoned or the joan 1s n default. Leoder may take reascnable acticn to protect and preserve such vacant or zbandoned
Property. Borrower shall also be in default if Borrower, during tie boan applicatton process. gave materially false or maccurate
information or siatements to Lender (or failed to provide Lender vithoany marzrial information) in connection with the foan
evidenced by the Note, meluding, b pot iimited (o, representations Corcenming Borrower's occupaney of the Bropenty as a
principal residence. If this Security Instrument is on a leaschold, Boreawier shall comply wath the provisions of the lease. |i
Borrower acquires fee titic to the Property. the feasehok) and fee title shali ot be merged unless Lender agrees to the merger i

wriing.

6. Charges to Barrower and Protection of Lender’s Rigits in the Property. Buivpwer shall pay all governmental or
munictpal charges, fines and impositions that are not included sn paragraph 2. Borrower spail pay these obhgations on tuae
directly to the entity which 1s owed the payment. If failure to pay would adversely affect Lendes's interest i the Property, upon
Lender's request Borrower shalt prompuly furnish to Lender seceipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or faiis to pestorm any other covenants
and agreements contained in this Sexudity [natrument, or there 15 a legal proceeding that may sigmficantly zifect Lender’s nghts
in the Property (such as a proceeding i bankruptey, for condemnation or to enforce laws or regulations). thia Lender may do
and pay whatever is necessary W protect the value of the Preperty and Lender's rights in the Property, including payment of

taxes, hazard tnsurance and other gems mentioned in paragraph 2.

Any amounts dishursed by Lender under this paragraph shal! become an additional debt of Borrawer and be secured hy
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or claim for damages, direct or consequential, sn consechion with any
condemaatin of other taking of any part of the Property, or for conveyance in place of condemnation, are herchy assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Securnty
Instrument. Lender shall apply such proceeds to the rediction of the indebledness under the Note and this Secunty [nstrument,
first to any delinguent amouats apphied in the order provided in paragraph 3. and then o prepayment of pnnapal. Any
application of the procecds 1o the principal shall not extead or postpons the due date of the monthly payments, which are

' DS 1611
@M:K) 406} Page 3 3t 0 i ff_C.

gl




UNOFFICIAL COPY

77 I sore e QD

7101 44

Sepanzaz g0 g ur o e

o apnpasd J0 [0 23R B 3G 10U [[RYs APAWAs Lo WAL SUR SMSIMAYA U1 Japua] £q SOURIPAQI0) AUV TWRIAWT UT SRR
S BRnsog 0 Jawnung [ewiduo A {y PRI PURIIAD KUT Jo U0STA AQ UAMDNAISU] AUTSAE MY NG AN SR 21 10

BOURZIOWE POl SN0 T Ut (R 103U PUAILY G 3Rl 20 82100 U1 S0ws20ms Uk 1sutvedr aduipanaos adualiio®

o p:umh.'u A 00 |JRYS IOPUSTT ISaIAHN W IOSSANNNS S IRM0N0Y 30 JIRn0U0Y ;mllﬁun AY3 JO AAPYRY YL FEIAD e sado jou
[{FYS JAMODG J0 1SN UT JONAXNS SUE 03 13PUAT Sy PRI JusInSy) S1UNSAG SHI Ay PRI STHRS 2 J0 DIRZIIOUE
1O GAGENIPOW 30 JuaUISRd J0 AW 51 JO QOISUIXT “JAMRAR 1 ION J2PU] {{ INRITIHI0] IPATAAY N Janndang )]

EMUIUIS L) ATUNNG STUL S PAIRALD UA) at) 10 QUoud a4 I0age AJsaaspyt [{Ts A0RRSA 1T 10 Ay
Ay spunosd WAsHIP to ansony wpnpaid s wawEsgtan (1) INpandold AMSKAGL AN B jO ARG
A Supasaud farerRingn SIRAL O HYHAY STOIPRA0Id ANSOPAK 1O JUBANIAINLOD M 3T UK pasdaaae wey
JAPU (1) ]1 1uMnAgERas stxb oF pasinbaz ou si APt IaNIROH [ U ussed apaunn paanhal ou pry 1apuay e
IR UN UIRIDT jeys saeades b anyy NucHEd o A3 pUv JusLIs Y LIUNDY S UANGLIOH S UsERINR] uod -y - Jmpaanosd
MsoPato] Ay yuw papcese Spadard wsuadya pue vasp SEAWONE UTWOIKS DI SQIENSAL DU Sjs0d Ao
JUAIINSU] NSRS S JApURUAasasiog o suonRidllgo a1e Sagy uays A oF CSEHPAUL NN JUBEIT § 1analog Ay
o1 pasmbar sunowe (e wns dien] /g 2apum 1PYS 12008 IANESE] UNIAG AG) ANSVIR) O PANIINGG 2R AFmparsosd
agnsopyazof 2oy ua saydde syfis sy auauinsyy QNG SIY) do A}ony DY) JAPUN JRP JHROWE un wwd oy amping < 2awileg
(o aneaag (g v stssed atepatns pranba) sey 1apuat 3t pamsulag ag 03 4FU R SRR 23M0N0H WIURNITNHIY ()

IRAaS Ay} 01 WwnBald AR AARTUOW ¥ MKAT O AN[IR) K JAPUIY 0) SNP A[{ON <E DRI JO
LIQRIIEARUN A1 Uss JApUAT Ag PARIDIAED Y wir A vondo sigs “Jutodaio) ap 3upumstisioy CLRREIIAm gous
J0 10030 AAISHAUOD PAUIEAD 2 fRYS QALY PRMINE Sy A PUR JUSURIISY] QIUANAG SIJ1 TS O Fumaap josiy
MEP 2| W3] $AEP 0g o1 Wanhasyns PAEp (IERAG P10 JURIE PAZUOYIME AUR (O JUMIAIESS UalUM VIRV
AUNMSG SWY1 Y PAas SWns [ Jo jjng o uawded appawencssinha g ydrafered w Runpduy Smpusynwiou puv
uondo €1t gw C{Ew Japua] CJoAIAY AEp Ay Wos) SRR 00 UNlew 10W AUISNDY IPUOHEN A1 JAPUN AdURINA J0) AglRIE
A I0U AqRIAY) PRINDS AION, Y] PUR JUSNAST] AURIAG ST PIoyy 1wy w288 2am0130g PaInsu} 1oy ARRAOfY (2

-AIRAINDG Ay Jo suonemAn Sy panitad 0¥ H ANSO]AI01 UL UMTRIARIMN ATLUOYINE JUlk 30D juaNn-u)
{iumsag siyp cpred ou g1 asapasop pur [y un quseded amipaum ainlag o smegap wsward (0 aer oy Bl g
§ JAPUST W JlIn KIMAIag Ay g PAnsst suonpmial saOmaunaI KUt g AmaIag () §o seenening (p)

'$3uaA Janhasyns of 1523 P SURU SI1 st 10U S20p Jephi] spuai ied yons annba jou
SAOP JaPUAT 1y C{[r W oaudRd SRIPAUN A1IDhe3 0} 13PUAT HULAD PIROA P N0 SAUTSIINAD 1] CJAAIR Y 0N (3]

“LAmaLRg 1) 0 uatambal
g s aoueproe Ui pasosdde uasq U sky Npaa 13y Jo sy 1y suadorg sy Adnddo ox S0P PapiR o saseyind
ayp Jo caspapisar jediouid sy oo sigose amuwsE g0 Jaseyaund gl g patdnode o0 st Lo AR oy
PUE ‘JAMOLIOE Al AQ (UANAP 30 ASIA3N AG URYE JAYI0) PRIAMUITL AN EUD]I0
10 plos <1 Suadeid A o ped 10 Jje SN 1SRG E UL sUML RDYaUag v 2o Auadosg A go wed o o
S WALLINSU] AILTISG S &g PAINDAS STBNS [|R [0 [y U wamsed appipauitn anbal taxsainag
sy jo peaosdde soud A ynm pue wey agesydde g pannwiad g1 cjegs sapua) craaaddy Hpaay MOYN g, NS 1)

QUMINSU] BTG

sun i parmeiuos suonedign e Aim uwopad o) sdep {ung Jo pouad v o) (qutie; Ag SNIRRP JAsolog 1
30 suawded £{uow 1x28 Ay} o 2P Anp Ay uo

s0 oy J00d waunsu] Sindag sty dg pannbas watrded Gyuow Sue gng ut {ed o3 Suey £q sneAp sawoog )
21 UAITNSU] S1B033G ST g PRI SWRs ({7 Jo |In] Ul juamsed aeepauns snnbas
SnEEAp watided o AsE A W1 AIRING 3y; g pensst suahem@a £ panun se dedxs dnw Lapua pmRg ()

*1JAQ JO UGHELADY D0 SPRINNIEY "4

“LIma1ag At Aq pRZUOIPNE saTITYD PUE 33 1DA1ON AR IADpUY | R R

‘masam papiyta Sjedap gnua g o) pied ag [{Rys IuABnNST] HNSG STYE PUR A1ON ) IIPUN SBUPAGATU AHPIMaIDe

(e fed 0y pannbas junoure ur 3o spaasoad ssaxa oy swainfed yons o unowr A Alueys do 7 gderieemd mo0) pasiageg

TT9L6LTET




UNOFFICIAL COPY

12. Successors and Assigns Bound; Joint and Severul Liability; Cn—SIgners The covenants nd agreements of this
Secunty [nstrument shall bind and benefit the sucoessors und assigns of Lender and Borrower, subject to the provisions ol
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceuriy
instrument kot does not execute the Note: (a} 1s co-signing this Security Instrument only to morstgage, grant and convey that
Borrower's aterest in the Property under the terms of this Security fastrument; (b} 15 a0t personally obligated 1o pay the sums
secured by this Secunty [nstrument; and (¢} agrees that Lender and any other Borzower imay agree t extend, nndily, fotbhear o
make any accommedations with regurd 1o the teravi of tis Secunty Instrument or the Note without That Bugiower™s coment.

13. Notiees. Any notice to Slorrower provided for i this Secueity [natrunent shill be givea by delivenng at or by mailing
it by hrst claes mmunl upless applicable isw cequires wse of aaothier method. The notice <hall be ditected 1o the Propeity Address
o any other address Barrower designates by notice to Lender. Any notice to Lender shall be given by st class manl to
Lender's addfess stated heretn or any addiess Leader designates by notice te Borrower. Any notice provided for n this Secunty

[nstnument shall be deemed o have been given 1o Borrower or Lender when given as provided in this paragraph.

14. Governiag-Law; Severshility. Thiv Secunaty Instrument shali be governed by tedesal faw and the law of the
Justsdiction 1 which e Peoperty 1 located. in the event thas any provision er clause of this Secunty Instrument or the Note
conflicts with applicable lzasuch contirct shall not aftect other provisions of this Secunty instrument or the Note which can be
given effect without the confiaiag provision. To this end the provisions of this Security Instrument and the Note arc declared

to be severahle,

15. Burrower's Copy. Borruwer shall be given one conformed copy of this Secunty Instrument.

16. Assignment of Rents. Borrower uncowlitionally assigns and transfers to Lender all the reats and revenues of the
Property. Borrower authonzes Lender or Leader's agenls to collect the reats and revenues and hereby disects cach tenant of the
Property to pay the rents 10 Lender or Leader's agint:. Howeser, prior 1o Leader's notice to Borrower of Borrower’s breach of
any covenant of agreement 10 the Secunity Instrument. Bossower shall collect and receive all reats and revenues of the Property
as trustee tor the benelit of Lenader and Borrower. This assigrment of rents constitules an ahsolute assignment and not an

assignment for additional securnity oniy.

It Lender gives motice ot breach o Borrower: (a) all rents recrived by Borrower shall be held by Bormower as trustec for
henetit of Leader only, o he appited to the sume secured by the Sectindy Instrument; th) Lender shall be eatitled 1o collect and
recenve all of the rents ot the Property; and () each twenant of the Propoety shall pay all reats due and anpaid 1o Lender or
Lender’s agent on Lender’s written demand to the tenant.

Borrower Ras not ex=cuted any prior assignment of the centy ant has not and »<thact perfonn any act that wonld prevent
Lender trom excrcising its rights under this paragraph 16.

Lender shall not be required to enter upan, take contral ot or mantan the Property befor's or after giving notice of breach
tc Borrower. However. 1ender or a judicially appointed receiver may do so at any rime there Is o breach. Any application of
rents shall not cure or waive any default or invahidale any other nght or remedy of Lender. This anoiznment of rents of the
Propenty shall terminatz when the debt secured by the Sevunty Instrument 1s paid tn full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenaat and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument hy judicial proceeding. Lender shall be entitled to collect all expenses incurred in punsuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees und costs of title

evidence,
'h

18. Release. Upon paymient of &t sums secured by this Securtty Instrument, Lender shal release this Secunty Instrument
without charge o Borrower. Barrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption 1a the Property.

DFS 1613
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[FHA Case No.
[ 131:797611-729

ADJUSTABLE RATE RIDER

THIS ADIUSTABLE RATE RIDER 15 made this 3RD day uf

JULY . 1935 . and 15 incorporated into and shall be deemed 1o amead and supplement

the Mortgage, Deed of Trust or Secunity Deed (**Secunity Instrusment”) of the same date given by the undersigned
(**Borrower™') to secure Borrower's Note (*'Nate'') o

COVENANT MORTGAGE CORPCRATION
(the **Lender) of the same date and covering the property described in the Secunity Instrument and located at:

2737 NGRTH/ AUSTIN, CHICAGO, ILLINOIS 80833

Propecty Addruss

THE, NOTE COMTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MOMTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT TRE
BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST PAY,

ADDITHONAL COVENANTS. fn aldiica o the covepints and agreements made n ahe Securiy
[nstrument, Barcower and Lender further covenan! and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of OCTOBTR 1 . 1996 . and on that day
of each succeeding vear. “Change Dale” means each date on which (e interest rate could change.

(B) The Lladex

Beginming with the first Change Dale, the snterest rate will be basad onun Index. “lndex” moans the weekly
average yichd on United States Treasury Securities adjusted o a constant sty of one year, as made avatlable
by the Federad Reserve Board. "Current fndex” means the most recent Index Fgure avaable 30 days befare the
Change Date, [ the Index {as defined above) 1s oo longer available, Lender will use as & new dmdex any ndex
prescribed by the Secretary. As used 1 this Rider, "Secsviary means the Secratary of Howng and Urban
Development o7 his o her dextgnes. ® Leader will give Borrwer notice of the new [ndex.

{C) Caleutation of Interest Rate Chunges
Before each Change Date. Lender will calculate a new 1nlerest rate by adding a margin of
THREE percentage point(s) ( 3.000 %3 to the
Current [ndex and roundiag the sum to the nearest one-cighth of one percentage point (0.125%). Subject to the
limits stated in paragraph (D) cof this Rider. thi: rounded amount will be the nes interest rate unti! the next
Change Date.

(D) Limits on interest Rate Changes

The wnterest rate will never mcrease nr decreass by more than one perceatage poimt (1.0%} on any single
Change Date. The nlerest rate will never be more than five percentage points (5.0%) higher or lower than the
initial interest rate,
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LOT 11 AND YHE NORTH 1/2 OF LOT 12 (EXCEPTING FROM SAID NORTH 1/2 OF LOT 42
THE -WEST 30.51 FEET OF THE SOUTH 1.12 FEET; THE EAST 13.8B5 FEET OF THE WESY
44.36 FEET OF THC SOUTH ©,8 FEE1; THE EAST 5./.12 FEEY OF THE WESY 161.40 FEET
OF THE SQUTH 0.6 FEET ARD YHL SOUTH 0,04 FEEY OF YTHE £AST 4,70 FEEY) 1IN BLOCK
4 IN TITLEY'S SUBCIVISION OF LOT 1 IN CIRCUIT COURT PARYITION OF YHE WESY /2
OF THE SOUTHEAST 1/4 (EXCEPY THE SOUTH 33 1/3 ACRES THEREOF) IN SECTION 2%
TOWNSHIP -40 NORTH, RANGE 13, EASY OF YHE THIRD PRINCIPrL HERIDIAN, IN CODK

COUNTY, ILLINGLS.

12°29-400-009-0000

Permanent Index MNo.:
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