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MORTGAGE BOX 260 S
NOTICE: THIS.5.0AN IS NOT ASSUMABLE WITHOUT

THE APPROVAL ) OF THE DEPT. OF VETERANS
AFFAIRS OR ITS AUTHORIZED AGENT.

1955

THIS MORTGAGE ("Sccurity Instrument®) ‘s pivzn on July 31,

The mongagoer is
DAVIE L JORDAN,
KAREN A JORDAN, HIS WIFE

ATTCAMEYS' TITLE GUARANTY FUND, INC.

{"Borrower"). wﬂ
G

This Security Instrument is given to X
CHEMICAL RESIDENTIAL MORTGAGE CORPGRATION which is organized and existing t’,‘
under the laws of the State of New Jersey, and whose address is g;'
343 THORNALL ST. EDISON, NJ 08837 {"Lender*). '.-_:
Borrower owes Lender the principal sum of s
Eighty Thousand, Eight Hundred Fifty-Five and 00/100 Doltars ¢,
{(US. § 80,855.00 ). This debt is evidenced by Borrower’s note dated the samc <Zaie as this Security
Instrument ("Note"), which provides for monthly payments, with the full debt, if not paid earlier, due and pryable on
August, 2025 . This Security Instrument secures to Lender: (a) the repayment of the aebt evidenced by

the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under Paragraph 7 to protect the sccurity of this Security Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security Instruinent and the Note. For this purpose, Borrower does hereby morigage, grant

and convey to Lender the fullowing described property located in

COOK County, Itlinois:

k]

This instrument was epared b
CHEMICAL PESIDENTIAL ‘VlO TGAGE ORPORATION

15441 94TH AVENUE
ORLAND PARK, IL. 60462
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THE NORTH 240 PEET (EXCEPT THE SOUTH 169 FPEET THEREQF) OPF THE
SOUTH 1/2 OF LOT 1 AND THE NORTH 12 FERT OF ‘THE WEST 50 FEET OF
THE NORTH 93 FEET OF THE SOUTH 169 FEET OF THE NORTH 240 FEET
OF THE SOUTH 1/2 OF LOT 1 IN EAST LOTHIAN SUBDIVISION OF THE
EAST il ACRES OF THE WEST 25 ACRES OF THE NORTHWEST 1/4 OF THE
SQUTHEAST 1/4, NORTH OF THE INDIAN BOUNDARY LINE, OF SECTION 12
TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK CoUNTY, ILLINGIS,

PIN # 28-12-400-039

which has the addres: of
14728 SOUTH CLEVELAND, PO3EN, IL 60469 ("Propenty Address™);

TOGETHER Wi fiiall the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafier s part of the propenty. All replacements and additions shall also be covered by this Security
Instrument. All of the foregonig s ruferred to in this Security Instrument as the "Property”.

THIS SECURITY INSTRUMENT combines uniform covenanis for national usc and non-tuniform cavenants with fimired
variations by jurisdiction 1o constiiue a uniform sccurity instrument covering real property.

UNIFORM COVENANTS, Borrower.znd Lender covenant and agree os follows:

{. Payment of Principal und Interect; Peepnyment and Late Charges. Borrower shatl promptly pay when dug the
principal af and interest on the debst evidenced by ibe Note and any prepayment and late charges due snder the Note.

2. Funds for Fuxes and Insurance. Subject 1o ~pplicadlc (aw ar 1o a written waiver by Lender, Borrower stiall pay
to Lender on the day monthly y payments arc due under ¢x-Note, until the Note is paid in full, a sum ("Fands”™) for: () yearly
taxes and assessments which may auain priority over this Security {nstrument as a lien on the Propeny; (b) yearly leaschold
payments or ground rents on the Property, if any; (c) yearly irazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; {¢) yearly morigage insurance premiums, i auy; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph §, in lieu of the payment of mortgage insurance premiums. These items are cailed
*Escrow lMems.” Lender may, at any time, collect and hold Funds in“ap 2mount not 10 exceed the maximum amount a lender
for a federafly related mortgage loan may iequire for Botrower's escrow account under the federal Real Estale Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. §2601 & seq. {"RESPA"), unless another taw that applics 1o
the Funds sets a lesser amount. If so, Lender may, at any time, collect and he'd Furds in an amount not to exceed the [esser
amount. Lender may estimate the amount of Funds due on the basis of current datz 27l reasonable estimates of expenditures of
future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in an institution whose depasits are insurcd by a fedelii-azency, instrumentality, or entity
(including Lender, if Lender is such an institutiom) or in any Federal Home Loan Bank. Lende( shall apply the Funds to pay the
Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analvzing the escrow account, or
verifying the Escrow ltems, unfess Lender pays Borrower intercsl on the Funds and applicable law perniits Lender to make such
a charge. However, Lender may require Borrower (0 pay a one-time charge for an independent real cstat=hiax reporting service
used by Lender in connection with this Joan, unless applicable law provides otherwise. Unless an agreemen! 1o-made or applicable
law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on 12 Tunds. Borrower
and Lender may agree in wriling, however, that interest shall be paid on the Funds. Lender shall give to Dovrower, without
charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit 1o the
Funds was made. The Funds are pledged as additional security for all sums secured by this Securily Insttument.

If the Funds held by Leader cxceed the amoaunts permitted to be held by applicable law, Lender shall account 1o Borrower
for the excess Funds in accordance with the requirements of applicable law. [f the amount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so nolify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower any
Funds held by Lender. If, under Paragraph 22, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the lime of acquisition or sale as a credit against the sums sccured b

this Security Instrument,
3. Application of Payments. Unless appficable law provides otherwise, all payments received by Lender unded,™

&
ILLINGIS-SINGLE FAMILY-VA UNIFORM INSTRUMENT -
C-1203LT Page 2 of 7 (Rev, i0/94; Mi‘
(Replaces rev. 770 é‘




UNOFFICIAL COPY




UNOFFICIAL COPY

Pacagraphs | and 2 shal) be applied; first, to any prepayment charges due under the Noto; sccond, to amgunts puyable under
Paragraph 2: third, to interest due, fourth, 1o principn! due; and last, to any late charges due under the Note,

4. Charges; Liens. Borrower shall pay ail tuxes, asacssments, charges, fines and impositions attributable to the Property
which tnay altain priority over this Security Instrument, and I=aschold payments or ground rents, if any. Borrower shall puy these
abligations in the manner provided in Paragraph 2, or if not paid in that manner, Borrower shall pay them on time disectly (o the
person owed paymem. Borrower shall promply furnish to Lender all notices of amounts to be paid under this paragraph, If
Borrower tmakes these payments directly, Borrower shail promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation sccured by the fien in & manner acceptable to Lender; (b) contests in good faith the
lien, by or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate ta prevent the
enforcement of the lien; or (c) secures fram the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any pant of the Property is subject (o a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake onc o
mote of the actions set forih above within 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the itnprovements now existing or hercafier erected on the
Property insured anainst loss by fire, hazards included within the term "exiended coverage™ and any other hazards, including
floods or flooding, toi which Lender scquires insurance.  This insurance shall be maintained in the amounts and for the periods
that Lender requires.” Tii insurance carricr providing the insurance shall be chosen by Borrower subject 1o Lender's approval
which shall not he unteasonably withheld.  1F Boreower fails lo maintain coverage described above, Lender may, i Lemder's
option, obtain coverage o piercet Lender's rights in the Propenty in accordance with Paragraph 7.

All insurance policiex-ans renewals shall be acceptable to Lender and shall include a standard mortgage cliuse. Lender
shall have the right 1o hold the poiicies and renewals, f Lender requires, Borrower shall promptly give to Lender alt receipts
of paidd premiums und renewal notices. n the event of loss, Borrower shall give prompt notice w the insurance carrier and
Lender, fender may make proof of loss (P nst made prompily by Borrower.

Unless Lender and Borruwer otheswise aeree in writing, insurance proceeds shall be applied to resioration ar repair ol
the Property damaged, if the restoration or repats is cconomically feasible and Lender’s security is not lessened.  1If the restoration
or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not<hen due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice frri-Lender that the insurance cartier has offered to settle a claimn, then
Lender may collect the insurance proceeds. Lender may use the proceeds to tepair or restore the Property or 1o pay sums secured
by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower olherwise agree in writing, ~ny application of proceeds to principal shall not extend or
postpanc the due date of the monihly paymernts referred to in Paragriphs | and 2 or change the amount of the payments. if under
Paragraph 22 the Property is acquired by Lender, Borrower's right to aity nsurance policies and proceeds resulting frot damage
to the Propenty prior to the acquisition shail pass to Lender to the exténl of the sums secured by this Security [nstrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of tle Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy. establish, and use the Propenty as Borrower's principal residence within sixty daya after the
execution of this Security Instrument and shall continue to occupy the Property as Boirowr s’y principal residence for al least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which conser. chall not be uareasonably withheid,
or unless extenualing circumstances exist which are beyond Borrower's control.  Borrower shiii not destroy, damage or impair
the Property, allow the Propenty to deteriorate, or commit waste on the Property. Borrower skall be.in default if any forfeiturc
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment cculd 1esult in forfeiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's securivy antsrest.  Borrower may
cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding (o be'dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture of the Borrower’s interest in the Propetty or other material
impairment of the lien crealed by this Security [nstrument or Leader's security interest. Borrower shall alzooc in default if
Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender (or failed
to pravide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on
a leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrower fails ta perform the covenants and agreements comained
in this Security Instrument, or there is a legal proceeding that may significanily affect Lender's rights in the Property (such as
a proceeding in bankruptcy, probate, for condemnation or forfeiture ot to enforce faws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearitg in coun, paying reasonable
atiorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph 7, Lender
does not have to do so. Any amoumts disbursed by Lender under this Paragraph 7 shal! become additional debt of Borrower

-
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inferest from the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lemder te Borrower
requesting payment.

8. Mortgage Insurance. I Lender required mongage insurance as a condition of making the loan secured by this
Sccuritv Instrument, Barrower shall pay the premiums required fo maintain the mortgage insurance in effect. If, for any reason,
the martgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substannially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mongage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shail pay to Lender each month a sum equal to
one-twelfth of the yearly morigage insurance premium being paid by Borrower when the insurance coverage (apsed or ceased to
he in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
payments may no longer be requircd, at the option of Lender, il mortgage insurance coverage {in the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required (o maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance cids in accordance with any written agreement hetween Rorrower and Lender or applicable law.

9. Inpection, Lender of its agent may make rensonabfe entries upon and inspections of the Property.  Lender shall
ghve Borrower notice ' the time of or prior (o an inspection specifying reasonable cause for the inspection,

10, Condempxiiom. The procecds of any award or ciaim for damages, direct or consequential, in connechon with any
condemnation or other takrae of any part of the Propenty, or for conveyance in lieu of condemnation, arc herchy assigned and
shall be paid 1o Lender.

In the event of a tolaivoking of the Propeny, the proceeds shall be applied to the sums secured by thiy Sccurity
Instrument, whether or not then Gue, with any excess paid to Borrower. In the cvent of a partial taking of the property in which
the fair markel value of the Property ‘nimediately before the taking is equal to or grealer than the amount of the sums secured
by this Secunity Instrument immediately ixfore the taking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall b raduced by the amount of the proceeds multiplied by the following fraction: (a) the
1otal amount of the sums secured immediately borore the taking, divided by (b) the fair market value of the Propeny immediately
hefore the taking. Any balance shall be paid to 2orrewer. In the event of 2 pantial 1aking of the Property in which the fair markel
value of the Property immediately before the taking is-tess than the amount of the sums secured immediately before the taking,
unless Borrower and Lender otherwise agree in writing <« unless applicuble law otherwise provides, the proceedy shall be applied
to the sums secured by this Security Instrument whether cr not the sums are then due.

If the Property is abandoned by Borrower, or if, after novice by Lender to Borrower that the condemnor offers 1o make
an award or settle a claim for damages, Borrower fails 1o resjrara o Lender within 3( days afier the date the notice is given,
Lender is authorized to collect and apply the proceeds, ai its optioi, Zither 10 restoration or repair of the Property or 1o the sums
secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any cpriozation of proceeds ta principal shall not extend or
postpone the due date of the monthly payments referred to in Paragraphs 1 25g 2 or change the amount of such payments.

i1. Borrower Not Released; Forbearance by Lender Not » Wriver, Exiension of the time for payment or
modification of amortization of the sums secured by this Security Insirument grantes) by Lender te any successor in interest of
Borrawer shall not operate o release the liability of the original Borrower or Borrow(r's successors in inierest. Lender shall not
be required to commence proceedings against any successor in interest or refuse to exterd tine for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in inierest. Any forbearance by Lender in exercising any right or renedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liahility; Co-Signers. The covenzits and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, suoizch (o the provisions of
Paragraph 17. Borrower's covenants and agreemenis shall be joint and several. Any Borrower who (o-.igne this Security
Instrument but does not execute the Note; (a) is co-signing this Security Instrument only to morigage, graav. ind convey that
Botrowet's interest in the Property under the terms of this Security Instrument; (b) is not personaily obligated to pay the sums
secured by this Sccurity {nstrument: and (c) agrees that Lender and any other Borrower may agreed to extend, madify, forbear
or make any accommodations with regard to the terms of this Security Instrument or the Note withowt the Borrower's consent.

13. Loan Charges. [f the loan secured by this Security Instrument is subject to a law which sets maximum loan charges,
and that law is finaily interpreted so thal the interest or other loan charges collected or to be collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge 10 the
permitted limit; and (b) any sums already collected from Borrewer which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principa) owed under the Note or by making a direct payment o
Borrower. [f a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note,

§4. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of anothcr method. The netice shall be directed 1o the Property Address
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or any other address Borrower designates by notice to Lender. Any dotice to Lender shall be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of Gie
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any interest
in it is sold or ransferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a nalural person)
without Lender's privr written consent, Lender may, al its option, require immediate payment in full of all sums acctered by this
Security Instrument. However, this aption shall not be excrcised by Lender if exercise s prohibited by federnl law aw of the date
of this Security Invtrument.

M Lender excremes this option, Lender shall give Borrower notice of accelerntion.  The nottce shall provide & period of
not fess than 30 davs from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. “1f Borrower fails to pay these suma prior (o the expiration of this period, Lender may invoke any remedics
permilted by this Securisy Instrument without further notice or demand on Borrower.

18. Borrower's Faght to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securicy {astrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable iaw may specify forreiistatement) before sale of the Property pursuant to any power of sale contained in this Security
Instrument; o (b) entry of a judgriert enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender
all sums which then woulid be due-uader this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
defaull of any other covenants or agreenien’s: c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; zad (d) takes such action as Lender may reasonably require to assure that the lien of
this Security Instrument, Lender’s rights n tle Propeny and Borrower's obligation to pay the sums secured by this Security
Instrument shall continue unchanged. Upon reinriaisment by Borrower, this Security Instrument and the obligations securcd
hereby shall remain fully effective as if no acceleraiian iad occurred, However, this right to reinstate shall not apply in the case
of acceleration under Paragraph 17

19, Sule of Note; Change of Loan Servicer, The Mate or a partial interest in the Nole (together with this Security
Instrument} may be sold one or more times without pror notize to Borrower. A sale tay result in change in the entity (known
a8 the "Loan Servicer”) that collects monihly payments due unde/ th: Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. Af there is & change of the Loan Servicer, Borrower will
he given written notice of the change in accordance with Paragraph 14 upo /e and applicable law. The notice will state the name
and address of the new Loan Servicer and the address to which payments sio4ld be made. The notice will also contain any other
information required by applical le law.

20. Hazardous Substances. Borrower shall not cause or permit the presence. use, disposal, storage, or reicase of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyorc 2'se to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, of storage on
the Property of small quantities of Hazardous Substances that are gencrally recognized 10 beanoropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Sut'stance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmenial ui rezrtatory authority, ihal
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take

all necessary remedial actions ir. accordance with Environmental Law.
As used in this Paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazaricys substances by

Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in this
paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safety or environmental protection.

21. V.A. Guaranteed Loan Covenant. If the indebtedness secured hercby be guaranteed or insured under Title 38,
United States Code, such Title and Regulations issued thereunder and in effect on the date hereof shall govern the rights, duties
and Yabilities of Borrower and Lender. Any provisions of the Security Instrument or other instruments executed in connection
with said indebtedness which are inconsistent with said Title or Regulations, including, but not limited to, the provision for
payment of any sum in connection with prepayment of the sccured indebiedness and the provision that the Lender may accelerate
payment of the secured indchtedness pursuant to Paragraph 17 of the Security Instrument, are hereby amended or negated to the

extent necessary 1o conform such instruments to said Title or Regulations.
a) Late Charge: At Lender’s option, Borrower will pay a "late charge™ not exceeding four per centum 4 %) of the
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overdue monthly installment, which includes principal, n’ucrcs:. 1axes, abd insurance, when paid more than fifieen (15) days after
the due date thereof (0 caver the cxtra expensc involved in handling deliaquent payments, but such “late charge” shall ol be
payahle out of the proceeds of any sale made 1o satisfy the indebtedness secured hereby, unless such proceeds are sufficient to
discharge the entire indebtedness and all proper costs and expenses sccured hereby.

h) Guaranty: Should the Department of Veterans Affairs fail or refuse to issue its guaranty in full amount within
60 days from the date that this [oan would normally become eligible for such guaranty commitied upon by the Departiment of
Veterans Affairs under the provisions of Title 38 of the U.S. Code "Vetcrans Benefits,” the Mongagee may declare the
indebtedness hereby secured at onice due and payable and may forectose immediately or may exercise any other righia hereunder
or {ake any ather proper action as by law provided.

c) Transler of the Property: 1f all or any part of the Property or any interest in it is sold or transferred, thiy loan
mnay be declared immediately due and payable upon iransfer (“nssumption”j of the property securing such foan o any transferce
("Assumer”), unless the acceptability of the assumption and transfer of this loan is established by the Depariment ol Veterans
Affairs or its authorized agent pursuani 1o Section 3714 of Chapter 37, Title 38, United States Code. An authorized 1ransfer
{*assumption”) of the property shall also be subject 10 the following:

(it Assumption Funding Fee: A fee equal 10 one-half of | percent (.50%) of the unpaid principal balance of this
loan as of the date ~i wansfet of the property shall be payable at ihe time of transfer 1o the mortgagee or its authurized agent, as
trustee for the Department of Veterans Affairs. I the assumer fails to pay this fee at the time of transfer, the fee shall constiture
an additional debt to tna> aiready secured by this instrument, shall bear interest at the rate herein provided, and, at 1he option of
the morigagee of the indcirédness hereby secured or any transferce thercof, shall be immediately due and payahle. This fee is
automatically waived if tie aseaer is exempt under the provisions of 38 U.S.C. 3729 (b).

(i1} Assumption Pricessing Charge: Upon appiication for approval to allow assumption and transfer of this loan,
a processing fec may be charged by ‘ne mongagee or its authorized agent for determining the creditworthiness of the assumer

and subsequenity revising the holdei's ownership records when an approved \ransfer is completed.  The amount of this charge
shall not exceed the lesser of the maximam zxieblished by the Department of Veterans Affairs for a loan to which Section 3744
of Chapter 37, Tile 38, United States Code applies or any maximum prescribed by applicable Siate faw.

(ii)} Assumption Indemupity Liabdity. If this obligation is assumed, then the assumer hereby agrees 1o assume al
of the obligations of the veteran under the terms vi inc instruments creating and securing the loan, including the obligation of the

veteran 1o indemnify the Department of Veterans Affairi v the extent of any claim payment arising from the guaranty or insurance
of the indehtedness created by this instrument,

NON-UNIFORM COVENANTS. Borrower and Lerder turther covenant and agree as follows:

212, Acceleration; Remedies. Lender shall give notice ta 8o rrower prior to accefcration following Borrower's breach
of any covenant or agreement in this Security Instrument (bul pst prior to acceleration under Paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (2) the <efr.uit; (b} the action required to cure the defuukt; {(c}
a date, not less than 30 days from the date the notice is given to Borr.w.r, by which the default must be cured; and (d)
that fajlure to cure the default on or before the date specifled {n the nctice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judiclel proceeding and sale of t/ie Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right 1o assert In tive fo*eclosure proceeding the non-cxistence
of a default or any other defense of Borrower to acceleration and foreclosure. If thy Pefault is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full +f 2}l sums secured by this Security
Instrument without further demand and may foreclose this Security Instrument by julici=! proceeding. Lender shall he
entitled to cuiiect all expenses incurred in pursuing the remedies provided in this Paragrapb 22, fucluding, but not limited
to, reasonable attorneys’ fees and costs of title evigence.

23, Release. Upon payment of all sums secured by this Secerity Instrument, Lender shall reluase tius Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

24. Waijver of Homestead, Borrower waives all right of homestead exemption in the Property.

25. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded tegether with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenams and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument,

The following riders are attached:
NO RIDERS ATTACHED
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BY SIGNING BELOW, Borrower accepts and agrees (o the tcrms and covenanty contained in this Security [nstrament
and in any rider(s) executed by Borrower and recorded with it

%@W s{ﬂﬂ’“j‘d" 7295 ,’?(luﬂ éz / '14.'/{1.71 D3l rh
DAVIE LAJORDAN KAREN A JORPAN

[Space Beiow Thin Line b or Acknarsisdgenont|

STATE OF ILLINOIS, CQOQX
LT

I, the Undersigned, a Notary Public in'and for said county and state, do hereby certify that

DAVIE L JORDAN,
KAREN A JORDAN, HIS WIFE

personally known to me to be the same person(s} whose name(s) is(are) subs rived to the foregoing instrunient, appeared before
me this day in person, and acknowledged that he/she/they signed and delivered the said instrument as his, her, their free and

voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 31st day of July 1985
My Commissiun expires: TR SERD
DEMA L DIVINCLHZO %//1/,
NOTARY PUDBLIC STATE OF ILLINOIS ¢ Pl
MY COMMISSION EXP. JUNE 4] Notary Public

tacceg

i"}
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