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AUGUST 10, 1994

. This Mortgage {"Sccurity Instrument ™} is gived on

The Mortgagor 1s IR

whose address is THOKR WEST B0t bLACE CHICAGD L BOASZ

("Barrower®). This Sccurity Instrument is given to 14'0/AMERICA MORTGAGE CORPORATION which is
organized and existing under the {aws of THE STATE CF ILLINOIS, and whose address is 21141 8,
GOVERNORS HIGHWAY, SUJITE 300 MATTESON, ILLINQIS 60443, ("Lender”).

Borrower owes Lender the principal sum of SEVENTY SIx AHDYSAND SIX HUNDRED FIFTY DOLLARS

Dollars (U.5.$ JEhoBS0 00 ).
This debit is evidenced by Borrower's note dajed the same date as 1his Secunty Ip=trument {"Note”), which

provides for monthly payments, with the full debt, if not paid carlier, due and Dayaole on
. This Sccurity Instrument sceures to Lender: (a) the repaymiep: of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications; (b) the paymen: of o'l other sums, with
interest, advanced under paragraph 6 to protegt the sceurity of this Securily Instrumens; and (c) the performance
of Borrower's covenants and agreements under this Security Instrument and the Note, For thie purpose,
Borrower does hiereby mongage, grant and convey to Lender the following described propesty Jocaied n

LOLy County, Iflinais:

LOT 47 (EXCEPT THE WEST 172 THEREOF) AND LOT 42 IN BLOCK 5 [N CLARK AT
MARSTOK 'S FIRST AGCITION TG CLARKDALE. A SUBDIVISION OF THE NORTHEAST 1/4
OF NORTHWEST 174 OF SECTION 35 TOWNSHIP 38 NORTH, RANKGE 13 EAST 0F THE
THIRD PRINCIPAL MURIDIAN. 0N COOK CGUNTY, [LLINOQIS.

Pop.oN. 19.35.108.071
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3608 W, 80th Place
Chicago, 1Illinois 60652

FIA HLLINOIS MOKTGAGE FORM Form 4331 is9ay Page ! of
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which has the address of 3608 WEST BOTH BLACE oooh CHICAGO
(Streer) (Ciry)
Illinois hbbsZ ("Propeny Address”);
(Zip Codej

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fisturcs now
or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Sccurity Instrument as the *Propenty.”

BORROWLER COVENANTS that Borrower is lawluly seized of the estate hereby conveyed and has the right o
mortgage, grat and convey the Property sod that the Property s unencumbered, except for encumbrances of
record. Borrower warranis and will delend generally the titfe (o the Property against sl claims and demands,

subject to any encumbrances of record.

1. Puyment of principal, Inferest und Jate Charge.
Borrower shall pay when duc the principal of, and imerest on, the debt evidenced by the Note and late charges due

under the Note.

2. Monthly Paymeate of Taxes, Insucance and Other Charges.
Borrower shall includ¢ inesch monthly payment, together with the principal and interest as set forth in the Note and
any late charges, a sum far €2} taxes and special assessments levied or to be levied against the Property, (b)
leaschold payments or groun'Liwnts on the Property, and {c) premiums for insurance required by paragraph 4. In
any ycar in which the Lender mistay a morlgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary”), or in arwyear in which such premium would have been requited if Lender still held the
Security Instrumnent, cach monthly paynrzat shall also include cither: (i) a sum for the annual mortgage insurance
premium to be paid by Lender to the Seeraaiy, or (i) a monthly charge insicad of a mostgage insurance premium if
this Security tstrument is held by the Secietaryio 4 reasonable amount to be determined by the Sceretary. Except
for the wantbly charge by the Sceretary, these items are called “Escrow lteins® and the sums paid to Lender are

called "Escrow Funds.”

Lender may, at any time, collect and hold amounts 1o Escrow llems in an aggregate amount not to exceed the

maximurm amount that may be required for Borrower's escroy-account under the Real Estate Scitlement Procedures

Actof 1974, 12 U.S.C. & 2601 ¢t seq. and implementing retulations, 24 CFR Part 3500, as they may be amended o

from time to time {"RESPA*), except that the cushion or reserve permitied by RESPA for unanticipated disbursements . b

ar disbursements before the Borrower's payments are available in'the account may not be based on amounts due for ",."

the mortgage msurance premivm. \-"%
If the amounts held by Lender for Escrow ltems exceed the amounts persitied to be held by RESPA, Lender shail b

deal with the excess funds as required by RESPA. If the amounis of funds held Gy 1 ender at any time are not ’&

sufficient o pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up the
shortage or deficiency as permitted by RESPA.

The Escrow Funds are pledped as additional security for all sums secured by this Security lastrument. [f Borrower
tenders to Lender the full payment of all such sums, Borrower's account shall be credited wuli the balance remaining
for all installment #tems (a), (b), and (c) and any mortgage insurance premium installment thar Lenzes has not
become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower.
Immediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's accouri stall be
credited with any balance remaining for ail installments for items (a), (b), and (c).

3. Application of Payments.
All Payments under paragraphs | and 2 shail be applied by Lender as follows:

FIRST, to the morigage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instcad of the monthly mortgage insurance premium, uniess Borrower paid the entire mortgage insurance

premium when this Security Instrument was signed.

SECOND, {o any taxes, special assessments, leaschnld payments or ground rents, and fire, flood and other hazard
insurance premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Noie;

FIFTH, 10 late charges duc under the Note.
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4. Fire, Flood and Other Hazard Insueance, . ;
Borruwer shail isure all improvements on the Ploperty, whethicr now in existenice of subsequenily ereeted, agoin any
hazards, casualtics, and contingencics, tncluding fire, Tor which Lender requires insurance, This insurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvemenis on the
Property, whether now in existence or subsequemly erected, against loss by floods 1o the extent required the Secretary.
All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals shall be
held by Leader and shall include loss payable clauses in favor of, and in a form acceplable 10, Lender,

In the event of loss, Borrower shall give Lender immediate notice by maif. Lender may make proof of loss if not made
prompy by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for
such loss dircetly to Lender, instead of 10 Borrower and 1o Leader jointly. All or any part of the insurance proceeds
may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
instrument, first 1o any delinguent amounts applied in the order in Paragraph 3, and then to prepayment of principal, or
{b) 1o the testoration or repair of the damaged property. Any application of the proceeds to the principaf shali not
extend or postpane the due date of the monthly payments which are referred to in Paragraph 2, or change the amount
of such payments. _Any excess imsurance proceeds over an amount required to pay all outstanding indebtedness under
the Note and this-sccirity Instrument shal) be paid to the entity {egally entitled thereto.

In the event of forcelbsure of this Security Instrument or ather transfer of title to the Property that extinguishes the
ndehtedness, all righl, 1i)e and interest of Borrower in and to insurance policies in force shall pass to the purchiaser.

5. Preservation and Mai(stviience of the Property, Leaseholds.
Borrower shall not commit waste wv destroy, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and iesr-cxcepted. Lender may inspect the property if the property is vacant or
abandoned or the loan is in defavit. Lender may take reasonable action to protect and preserve such vacant or
abandoned property . 1f this Security Instzarient is on a leasehold, Borrower shall comply with the provisions of the
lease. {f Borrower acquires fee title 1o the Projsty, the leasehold and fec titke shall not be merged unless Lender

agrees 1o the merger m wriiing.

6. Charges to Barrower und Protection of Lewdr's Rights in the Property.
Borrower shall pay all governmental or municipal charges, fines and impositious that are not included in Paragraph £,
Borrower shall pay these oblggations an time directly to he erilty which is owed the payment. If fatlure 1o pay would
adversely affect Lender's interest in the Property, upon Letider's request Boreower shall promptly furnish 1o Lender
receipts evidencing these payments,

. et i w

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other

covenants and agreeraents contained in this Sceurity Instrument, or there iv.a legal proceeding that may significantly

affect lender's rights in the Property (such as a proceeding in bankruptty, fur condemnation or to enforce taws or .
regulations), then Lender may do and pay whalever is necessary to protect e value of the Property and Lender’s w?
rights in the Property, including payment of taxes, hazard insurance and other (fem; tentioned in Paragraph 2. o
Any amounts dishursed by Lender under this Paragraph shail becomz an addinora!debt of Borrower and be secured "’3
by this Security Instrument. These amounts shall bear interest from the date of disburscriept, at the Note rate, and at “;

the option of Lender, shall be immediately due and payable.

7. Condemnation.
The proceeds of any award ot claim for damages, direct or consequential, in connection with any convlemnation or

other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigaes and shail be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noteang this
Security Instrument. Lendcr shall apply such proceeds to the reduction of the indebtedness under the Nole and tinis
Security Instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and then (o
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the duc date of
Ihe monthily payments, which are referred to in Paragraph 2, or change the amount of such paymenls. Any excess
proceeds over an amount required (o pay all outstanding indebtedness under the Note and this Security Instrument

shall shall be paid to the entity legally entitled thereto.

8. Fees,
Lender may collect fees and charges atthorized by the Secretary.

9. Grounds for Acceleration of Debt,

(a) Default,
Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require

immediate payment ir full of all sums secured by this Security Instrument if:

(i) Borrower defaults by failing to pay in full any monthiy payment required by this Security Instrument prior to or
on the duc date of the next monthly payment, or

Page 108
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{ity Borrower defirults by failing, for a period of thirty days, to performany dther obligations contained in this
Security Insirument

(1) Sule Without Credit Approval,
{ender shatl, if permtied by applicable faw aned with the prior appraval of the Secretary, require immedinte payment

in full of all the sums secured by tiis Security Instrument if:
(i) Al or part of the Propenty is otherwise tansferred (other than by devise or descent) by the Berrower, and

(i1) The Property is not accupicd by the purchiser or grantee as his or her primary residence, or the purcharer
or grantee does xo occupy the property but his or fier credis has not been approved in accordance with the

requirements of the Scerclary.

(c) No Waiver,
{f circumstances occur that would permit Lender to require immediate payment in full, but Lender does not require

such nayments, L ender does aot waive jts rights with respect te subsequent events,
pay g pe q

(d) Regulations ¢ £UD Secretary,
In many circumstanc.s regulations issued by the Secretary will limit Lender’s rights, in the case of payment
defaults, to require immedinte pavment in full and forectose if not paid. This Security Instrument does not authorize

acceleration or foreclosure it not permitted by regulations of the Secratary.

10. Reinstatement.
Borrower has a right 1o be remstaied if Tender has required immediate payment in full because of Borrowers's failure

to pay an amount due under the Note or this Secusity Instrument.  This right applics even after forectosure proceedings
are tnstituted. To reinstate the Security Instrument, Borrower shall tender in a fbump sum alt amounts required to bring
Borrower's account current including, to the extentabey are obligations of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary atloiney ‘s fees and expenses properly associated with the

foreclosure proceeding. Upon reinstatement by Borrower, this Security Instrument and the obligations that i secures
shall remain in cffect as if Lender had not required immediare payment in full. However, lender is not required to
permit reinstatement if: (1) Lender has accepted reinstatementafter the commencement of foreclosure proceedings
within two years immediately prececding the commencement of a curvent foreclosure proceeding, (ii) reinstatement

will preclude foreclosure on different grounds in the future, or (iii} refastatement will adversely affect the priority of the

licn created by this Security Instrunwent,

Y

. Borrower Not Released; Forbenrance By Lender Not a Walver. ("ji
Extension of the time of payment or modilication of amoriization of the sums seeurer by this Security Instrument N
granted hy Lender to any successor in interes: f Borrower shall not operate to release the liability of the ariginal |
Borrower or Borrowet's suecessor in interest. Lender shall not be required to commeiic” procecdings against any N
successor i inferest or refusc to extend time for payment or otherwise modify amortizatios of the sums secured by pona
this Security Instrumene by reason of any demand made by the original Borrower or Borrower s successors in interest. }
=

Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the-exercise of any
right or remedy .

12. Successors and Assigns Bound; Joint and Scveral Lfability; Co-Signers.

The covenants and agreements of this Security Instrument shall bind and benefit the successors and assigns of

Lender and Borrower, subject to the provisions of paragraph 9.b. Botrower’s covenants and agreements shall be joint

and several. Any Borrower who co-signs this Security Instrument but does not exccute the Note: (a) is co-signing this

Security Instrument only to mortgage, grant and convey that Borrower's interest in the Property under the terms of this
Security Instrument; (b) is not personally obligated 10 pay the sums secured by this Security Instrument; and (c) agrees
that Lender and any other Borrower may agree to extend, modify, lorbedr or make any accommodations with regard

to the terin of this Sccurity Instrumeint or the Note without that Borrower’s consent.

13. Notices.
Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing it by first

class mail unless applicable law requires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice provided for in
this Security instrument shall be deemed (o have been given to Borrower or Lender when given as provided in this

paragraph.

Pagr 4 ox g
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14. Governing Law; Severability -
"Thus Security Instrument shall be governesd by Federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or clause of thiv Sccurity Instrument or the Note conflicts with applicable law,
such conflict shall not affect other provisions of this Sccurity Instrument and the Note are declared to be severable.

15. Borrower’s Copy.
Borrower shall be given one conformed copy of this Security Instrument.

16. Asslznment of Rents.

Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property. Borrower
authorizes Lender or Lender's agems to collect the rents and revenues and hereby direets each tenant of the Property

to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice 1o Borrower of Borrower's breach of
any covepant or ageeement in the Security Instrument, Borrower shall collect and receive all rents and revenues of the
Propenty as trustee for the benefit of Lender and Borrower.  This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only.

if Lender gives nooce of breach to Borrower: (a) 2kl rents received by Borrower shall be held by Borrower as trustee
for benefit of Lenderonty, to be applied o the sums secured by the Security Instrument: (b) Lender shall be entitled to
callect and receive all ¢fiosrents af the Praperty; and (c) cach tenant of the Property shatl pay all rents due and
unpind 1o Lender or Lender's spent on Lender's written demand to the tenant.

Borrower has not executed any qrior assignment of the rents and has not and will not perform any act that would
prevent Lender from excrcising its fegints under this paragraph 16,

Lender shall not be required to enter upoa, fake control of or maintain the Property before or after giving notice of
breach to Borrower. However, Lender or a jusicially appointed receiver may do so at any time there is a breach, Any
application of rents shall not cure or waive any. deflt or invalidate any other right or remedy of Lender. This
assignmenit of rents of the Property shall terminan: wiien the debt secured by the Security Instrument is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

IT Lender requics immediate payniers in full under paragraph 9, Lender may foreciose

this Security Instrument by iudiciai yroeeding, and any remedices provided in this

paragraph 17, including, but not limiieZ trs, rcasonable attomneys’ fees and costs of title

evidence.

I8. Release.  Upon payment of all sums secured by this Security Instrument, Lend2r shall refease this Security
Instrument without charge to Borrower. Burrower shall pay any rronidation costs.

17. Foreclosure Procedure.

2
19, Waiver of Homestead. Borrower waives alf right of homestead exemption in thie Property. P‘
Borrower agrees that should this Sceurity Instrument and the note secured thereby not be eligible far tasurance under ”"'?J
the National Housing Act within NINETY DAYS from the date hereof, Lender may, at its optioiara sotwithstanding -t
anything in Paragraph 9, require immediate paymeat in full of all sums secured by this Security Instrumeat.’ A writlen ' 1
statement of any authorized agent of the Sccretary dated subsequent 1o NINETY DAYS from the date heresi, declining o

to insu: < this Security Instrument ang the note secured thereby, shall be deemed conclusive proof of such inaligibility.
Nothwithstanding the foregoing, this option may not be exercised by Lender when the unavailability of insurance is
solely due 1o Lender's failure to remit a mongage insurance premium 1o the Secretary.

Riders to this Security Instrument. If one or more riders are executed by Borrower and recarded together

with this Security Instrument, the covenants of each rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were in a part of this Security Instrument.

{Check applicable box(es)).
U1 Condominium Rider ("] Adjustable Rate Rider [ Growing Equity Rider

(] Planned Unit Development Rider | Graduated Payment Rider ] Other FHA Due-On-Sale Rider

fogeSof 6
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BY SIGNING HELOW, Borrawer accepis and agrees to the ferms contained’in this Security Instrument and in any
rider(s) executed by Borrower and recorded with it

Witncss:

zﬂ"-") f.go@“& O €. 1-))

IJ 1 S . GOMZIALL?Z Borrower
R ":'_J_MA.&Q Qd..LLJ? QQ“ . {Seal)
' TRINIDAD GONZA Borrower

(Seal)
Borrower

________ . e (SCa))
Borrower

STATE QF ILLINQIS, LOnK County ss:

I, THE UNDERSIGNED | &'Notary Public in and for said county and state, do herehy certify that

tuts F Gonzalez and Trimidad Gonzalez. jusband and Wife . personally know= 1o me

10 be the same person(s) whose namets)  ARE sunscrioed to the foregoing instrument, appeared before me this

THEY signed and dehived the said instrument as THEIR

day in person, and acknowledged that

free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this 1 0TH day of AUGUST / 1395

My Comemission expites: ¢ '3 0 1'7')
OFFICIAL SEAL A] M&Lﬂ-_mm.“_-_____%@
J | C.é

ANGELA I RARNFA
oy Notary Public

NOTARY puguic @ "vir ny LLINOIG
MY COMMISSION E-N".nES 0-30-“

This instrument was prepared by:

Mary Yacko
MID-AMERICA MORTGAGE CORPORATION
21141 S. Governors Highway, Ste 300, Matteson, 1L 60443

Fage S of'S
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