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writcsts  MORTGAGE Juvuudd 10,0
THE UNDERSIGNGD, Jobn L. Maggitt and Loulse Maggitt, his wile S
TS 6297/ W @
/

hm.ln.ulu rc.iuml (0 i lht. Murtgagor, doos erLh) mnrtg,.q,u. .md .\-.m.ml o L iSI l- H.\\ IM,S f\I\l) L()A\ A'\h()(.l/\'l l()N,, i
corporation organized and existing under the Tzws of the State of Hlinois heremalter reterred 10 as the Mongagee. the following reak estate:

Parcel l: Lot 3 in Hansen's Resubdivision of Lot 3 in Tate Woonds, being a Subdivision
of Lot 4 in the Tate Farm Assessment (Plat of part of Sectliofn 3, Township 38 North,
Range 10, East of the Third Principal li¢ridian, according to the Plat thereof recorded
June 10, 1969 as Document R69-25284, in Durage County, Illinois.

P.1.N. 08-03-104-001 Commonly known as: 23 Y 625 Warrenville Rd., Lisle, IL

9553€594

Parcel 2: Lot 305 in Cummings & Foremun's Real Eslaic Corporation, a Kesubdivision
of part of Miam{ Park in the West half of Section 9, Towichip 39 North, Range 12,
East of the Third Principal Meridian, in Couk County, Illirois.

P.I.N, 15-09-108-028 Commonly known as: 224 Frederick, 2eilwood, IL
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I Incase the morgaged pLFJHN .'|; paEfIrm]. Q llc‘ l_aksj'w c:QngRchlgngtc is hereby empowered o

collect and receive ald compensanon which iy be pad for any propérty taken o for damages (o any property siot taken antt all ean-
dempation compensation so recetved shall be torthwith applied by the Morgagee as it may clect, to the mimediate reduction of the
indebiedness secured hereby, or 10 the repur and restoration of any propeity so damaged. providvd that any excess aver the amount

ol the indebtedness shall be delivercd to the Martgagor or s assignee.

Jo AN casements, rents, msties and probits of sigd prerises are pledged, avsigied amd tansferred i the Mongipee, whether now
due or hereslter to become due, under or by virtue of any fease ar ageeement lor the use or occupancy of said property, o any par
thereol. whether s lease or apreement ivwntten or verhal,and it s the itention hereof () 1o pledge susd rents, 1nsues und profies
on a patity wirl saod seal estate amd not secondanly and such pledge shall not be deemed merged tneany foreclosme decree, aml (hy
10 estithdrah e absaline transer ad asstymnent [ ihe Mortgagee o all soch Teases nod ageeements und all the avanls thereander topethier
with the nght in cise o delault, enher belore or adter foreclosure sale, o enter upon and tieke possession o, mamage, maingin and
operaic said preonses, or any part thereof, make leases for terms desmed advantageous o it wernuinate or modify cxisting or future
leases, colleet said avils. rents, issucs and profits, regardiess of when earned, and use such measures whether legal or equitable as
it may decm propet 1o enforee collection thereol, employ rerting agents or other employees, alter or repair siticd premises, buy fur.
prshings and cquipmesd theretor when it deems necessary. purchise adeguite fire aml extended coverage and ather forms ol msurance
s iy be deeimed advisatie and i eeneral cxercise all posers ordimanly incalent o absoliie ownersip. advanice or borrow money
nevessary lor any purpose aeran stated w be s ecured by o lien which i hereby created on the morigiged prentises and on the incame
therefrom which Hen 1s prior<o tie ien of amy other indehtedness hereby secured. and out of the income retain seasonible compensa-
ton Tor itselt. pay msorance prenvims, txes and assessmients, and ail expenses of every kind, including attornes’s Tees incurred in
the exercise of the powers heremn givens and trom time to time apply any balance of income not, in s sole diseretion, needed tor
the aforcsand purposes, birst on the intezest ard then on the principal o the indebledness hereby secured. before or alter ity decree
of forectosure, and on the dehcizncy i the pacceeds of sale. (f any, whether there be a decree 1n personam therelor or not Modtgagor
agrees that upon Mutgagee's deterrination wedan Event of Delult Bas oceurred. s defined in the Note, Mortagee sy direct all

fenists o rent wll subseguent rent pasments suedtly wo Mortgagee. and all tenants shall thereafter remit all reat payments directty

to Mortgagee without further Jabihity 10 Mongagar: Yiwnever all of the indebredness secured herehy is puid. and the Mortgagee,
. s sole diseretion. determenes that there s no substasiziuncorrected defanlt in performiace of the Mortgagor's agreenients herein,

the Mortgagee, on satistactory evidence thereot, shall reragiish possession and pay to Mortgagor any surplus seome in ity hunds.
The possession of Mortgagee may conbinue until alt indebtedness seaured herehy 1s paid in full or until the delivery of @ deed pursaant
to 1 decree foreclosing the hen hereot, but d no deed he msued, then uatl the expiration of the statutory perimd during which i miy
be issued. Mortgagee shall, howeves, e e descretioniry power ot @y Hnw o retuse to take oF to abirden pessessin of il premises
without affecung the lien hereol. Mortgagee shad! bave all powers, 1t day which it iight have had without this paragraph. No suit
ohatl be sustanable aent Mortgapee based upon azts or omissions relatiig 2ashe subject matter of this paragraph. No-action tuken
hy Murtgagee hereunder shalk create any abihity whatsoever ofi the prrt of Morteages 10 any tenants.

K. Upon the commencement ol any foreclosure proveeding heseunder. the court n which such suin s filed may atany tme, either
hetore or alter sale, and without notce o the Morigagor, or any pacty clanming unded ey, and without regand o the solvency o
the Mortgagor or the then salue of said premises, or whether the same shall then be occupied 1y tie owner of the equity of redemption
as @ homiestead, appont @ receiver with power to manage and rent and 1o collect the rents, issugs and profits of sakd premises during

the pendency of such foreclosure switand the statutory period of redemption, and such rents, tssuesiand profits, when collected. may
be applicd hetore as welt as alter the sale, towards the payment of the indebtedness, costs, wases, insurance, or other items necessary Q£
for the protection and preservation of the property. mchihing the expenses of such receivership, or an ankdsticiency decree whether g
there be a decree theector in personam of not, and i a receiver shald be appotnted he shall remain in possersien until the expiration (W
S the full period allowed by statute o redemption, whether there be redemption or not, and unel the issugree of deed i cise of ft‘
waie, ot o no deed he sauet until the expreation of the statutory period during which it may be isued and no feiseat said premes ED
™ ]

shall be nulltiied by the appomiment or entry 10 possession of a receiver but he may elect o terminate any lease jumor o the lien hereof

,L? L. Each right. power s remedy heremn conterred upon the Morigagee i cumulative of every other right or cemedy of ihe Mort:

¢ gagee, whether herew or by law conlerred, and say be enforced concurrently therewith, No waiver by the Mortggee of perlormmnce

o OF any covenant heretn oF i sind obligation contimed shall therealter i uny manner atieet the right of Muorngagee 1o require of enlorce
performince of the same o any other of said covenants, Wherever the context hereof requires, the masculine gemler, as wsed herein,
ohal) melude the femimne and the acuter wnd the singular number. as used herein, shall inchude the plural. AH nghts and obligations
undet this Mortgage shall extend to and be binding upon the respective heirs, legal representatives, successors and assigns of the Mort-&&

gagor, and the successors and assigns of the Morgagee. The powers hercin mentioned may be exercised as often as occasion therefor ariscs.-'ﬂ
¥
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B In esder w provide Tor the payinent of taxes, assessiients, snstrance premiums, and other chiarges gpon (e property secarmgt
this sndebtadness, and other insuranee required or aceepred. Mortgagor promises (o pay to the Mongagee. upon the Mortpagee's de-
ntand. sums estimated 1o be sulbicent o pas the atorementioned obhgations ap terthe maxamam amonuts perisable by Taw e additon
W the sty pavable purstant 1o the Note, which payments mray, it the option of the Mortgagee, (1) be held by vand commingled
with other such funds or ity own Tunds v the pavimeent of such dems, () be carried ma savings aceount asd withdrawn by o pay
such atems, or (o) be credied o the anpaid Balance of sand mdebtedness as tecewved. B the amount estimated 1o e sufficient 1o pay
ward Hemis s nof sulticert Mortgagor promises I pay the didlerence upon densand. 1E such sums are held or carmied ana savings
aecount, oF eserese geeount, the same wie hereby pledged o further secure this indebtedness. The Motgragee isasuthonzed o pay said

sens as ciarged or brlled without hither inguiry

Co Fhe vovenants and agteements of this Mentgige shall bind the heies, Tegal representagives, suceessors ime assipns of the Mot
gagos sund shall mure to the beneiit of the successors amd assgas ot the Mortgagee, Martpagot S eovenamts and agreciments shall be
ot and several. Amy Mortgior who cosigns this Morgage bat does not exeeste the Nore: car s cosipming this Mortgage only
mortgage, grant and comvey that Morigagar's itetest n the property under the terms of this Mortgage: thi s not personally obigated
t pay the stms secured by this Montgage, and (o agrees that Mortgagee and any other Mortgagor mias agree 1o extend, modidy, forhear
of ke any wecomeacdeaons with regard o the terms of 1this Morigage or the Nole without the Mortgagor's comsent.

{3 I ocase of Movgagors Solure 1o perlorm smy ol the comenants heresn, Mertgagee may do on Mortgagor's behatt cverything
sr covemnted sind Moprgagée sy also doany set 1t may deetm necessary 1o protect the lien hereot, Mongagor wdl repiy upon de-
il s moness pand o1 dishuiscs by Maortgagee for any of the above pueposes and such moneys together with terest thereon per
the Note shall beeome so much addsamal idebtedness secured by this Morigage with the same pnority as 1he onginal mdebtedness
and ay be inciuded moany decree fercciosing this Mortgage and be paid out of the rents o proceeds o sale of said premises o not
otherwise pad: and tiie Mongagee shall 21 Jnear any personal latnlny because of anyiiung it mayv do or ont ke do hereunder,

. 1Uis the inkent hereol 1o secure prayment < sard Nole and to secure anv other amount or amounts that may be added o the
mortgape indebledness wider the tems of tis Morrgage, the Loan Documents, us may be defined in the Note and any other documents

relating herens.

Fo1alk or any part ob the property or any iterest i i, ingiading any beneficial interest, 1s seld, eased, encombered. Drened,
ianstenied, comvesed, o assigned withoat Morigigec's pronswriten consent, Mortgagee may. al iy oplion, jegnire smmeduate pavment
1 fl) ot adl st secured by this Morngage. Phe acceptance of paynienss shull not constitute a wanvet of this fieht o reqoue mmciliate
repayment However., this option shali not be exercised by Morggagee W akercise is prohibsted by Liw as of the date of this Mortgage.

G Time s of the essenee hereod and if degault be made iz performance of imecovenant heren contsined. or the Loan Documents
as naay be detined i the Note, or amy other documents relaling hereto, ur i makizg any payment uedet siad Note or any estension
o fenewad thereot. ar b procecdings b imsistuted W 2ntoree @y other lier or chase vpon any of said property, or apon the (ihng
of « provecding i bankrapty by or against the Mortgagor, o 1f the Mortgagos shall make a assignment tor the benefit of s creduons
or 1t hus property be placed uider control of o m custody of any court, of I the Mortgazorsnall sbandon any ol sad propeny. or
e event of the Hlmg of a st o condemn all o a part of the siid property, then amd 1n any of Siid cvents. the Morigagee 1s herebs
authorized and ¢inpoweted, at its oplion and without attecting the lien hereby created or the prioziy of sid Jien or any fight of the
Mortgagee hereunder, B declare waithout natice. @ s secured hereby immediately due and pavabie. whether or oot such default
be remedied by Mortgagor, and apply toward the pay ment of sad mortgage indebledness any indebtedsiess ol the Mortgagee 1o the
Mortgagor. and sand Mortgagee may abse smitedsately procecd 1o forectose this Mortgage, and i any foreckistire, i sale may be made

al the premmses enmasses satdiont otfermg the severisd parts separately.

Ho The Modgagee may employ counsel Tor s ice o1 other legal serviee at the Morgagee's diserenon in connection s i dispuate
as 1o the debt hereby secuted or the lien of tis msteument. or any tigation o which the Mortgagee niy be made & party on aceeunt
of this hien of which may abteet the ttle o the properly secuning the indebtedness hereby secured or which nay alledt said debt or
Dien and any sttorney s fees and expenses so meurred shalk be added 1o and be a part of the debt hereby secured. Any costs and expenses
meurred i the toreclosure of this Mongage and sale of the property securing the satme and i connection with any oiher dispute of
Btigation altecting suid debt or hen, inciuding reasonably estnated amounts to conclude the iransacton, shall be added w and be
a part of the debt hereby seeured. Al such amounts shall be payable by the Morgagor to the Mortgagee on demand. and of jot pisa
shall be included w any deceee o udgment as a part of sad mongage debt and shall include miciest al the highest contract rate,
or if no such contract rate then at the legal rate. In the event of a foreclosure sale of said premises there shall Iiest be pasd out of
the procecds thereat ald of the aloresad amounis, then the entire indebtedness whether due and payable by the wrms hereol of mol
and the interest due thereon up 1o the tme of sach <ale. and the overpius. if any. shall be pad 10 the Morgagor, and the purchaser

shall not be obliged 10 see to the applicat on of the purchise money.

»
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