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SPACE ABOVE THIS LINE FOR RECORDING DATA
COUNTY CODE: 016

MORTGAGE OFFICE NUMBER: 149
ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.: 1-606911-6

"

TUIS MORTGAGE {"Socurity Instrument”) is given on August 11, 1996

Tar mortgagor is
£JFRD HART AND JANELL J HART, HUSBAND AND WIFE

{"Borrower’s
This Socurity Ine2zumaent is given to
GREAT WESTE RN MSRTGAGE CORPORATION, A DELAWARE CORPORATION

which'is organized anr existing under the laws of THE STATE OF DELAWARE , and whose
address is o
9451 CORBIN AVENUE, MORTHRIDGE, CA 91324 .

{"Lender"). Borrower owes-Lender the principal sum of
DNE HUNDRED SZVENTY FOUR THOUSAND EIGHT HUNDRED AND 00/100

Déllars (U.S. $174,800.00 ““This debt is evidenced by Borrower's note dated the same date as this
Security Instrument ("Note"), which rrovides for monthly payments, with the full debt, if not paid earlier, due
and payable on  September 1, 2026 . This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with intereeq, and all renewals extensions and modifications of the Note; (b} the
payment of all other sums, with interes:. - danced under Paragraph 7 to protect the security of this Security
Instrument; and {c) the performance of Belror sar's covenants and agreements under this Security Instrument
and the Note. For this purpose, Borrower doss nereby mortgage, grant and convey to Lender the following
described property located in COoK County, lllinois:
o LOT 91 IN MICHAEL-JOHN MANOR UN!( THREE BEING A SUBDIVISION OF PART OF

THE NORTHWEST QUARTER AND TRZ SOUTHWEST QUARTER OF SECTION 17,

TOWNSHIP 35 NORTH, RANGE 13, EAST O¢ THE THIRD PRINCIPAL MERIDIAN,

ACCORDING TO THE PLAT THEREOF RECONDED JANUARY 26, 1994 AS DOCUMENT
94084232, IN COOK COUNTY, ILLINOIS.
PIN/TAX §D:  31-17-117-001

which has the address of 310 HIGHLAND ROAD

’ MATTESON
llinois 60443 {"Property Address"};

~ TOGETHER WITH all the improvements now or hereafter erected on the .coperty, and all easements,

appurtenances,
pe covered by this Security Instrument. All of the foregoing is referred 10 in thii Security Instrument as the

"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conweyed and has the right
10 mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances
of record. Borrower warrants and will defend generally the title to the Property against all claims and demands.
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unmform covenants
with limited variations by jurisdiction to constitute a unifarm security instrument covering reat property.
wgg&%;ﬁs’ingle Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 30134 930 uge ! of § pugey?

and fixtures now or hereafter a part of the property. All replacer.ents and additions shal! also ~
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UNIFORNM COVENANTS. Botrower and Lendor covenant and agree as follows:

1. Payment of Principal and Interost; Prapayment and Late Charges. Borrower shall promptly pay when
due the pringipal of and interest on the dabt evidenced by the Note and any prepayment and lcte charges due
under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower
shall pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sum
{"Funds”} ftor: (a) yeatly taxes and assessmaonts wlash may attain priority over this Secunty Instrument as a
fien on the Property; (b} yearly leasehold payments or ground rents on the Property, it any; (c) yearly hazard or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgage insurance
premiums, it any; and {f) any sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called "Escrow Items."
Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C, § 2601 et seq. {"RESPA"),
unless another law that applies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and
hold Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the basis of current data and reasonable estimates of expenditures of future Escrow ltems or otherwise in
accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity {inchiding Lender, if Lender is such an institution] or in any Federal Home Loan Bank. Lender shall
apply the Funds.o pay the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on
the Funds and appiicible law permits Lender to make such a charge. However, Lender may require Borrower to
pay a one-time chaiys for an independent real estate tax reporting service used by Lender in connection with
this loan, unlass applicanis. law provides otharwise, Unless an agreement is mado or applicable law requires
interest to be paid, Lerder shall not be required to pay Borrower any intorast or earnings on the Funds.
Borrower and Lender may sgrosiin writing, howaever, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an’ annual accounting of the Funds, showing credits and debits to the Funds and
the purpose for which each dolit to the Funds was made. The Funds are pledged as additional security for all
sums secured by this Security Instriiment.

If the Funds held by Lender excees the amounts permitted to be held by applicable faw, Lender shall
account to Borrower for the excess Funds™in accordance with the requirements of applicable law. If the
amount of the Funds held by Lender at ar y tinie is not sufficient to pay the Escrow Items when due, Lender
may so notify Borrower in writing, and, in suzitcase Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrower shall make un’the deficiency in no more than twelve monthly payments, at
Lender’s sole discretion.

Upon payment in full of all sums secured by this~3acurity Instrument, Lender shall promptly refund to
Barrower any Funds held by Lender, If, under Paragreph 245Lender shall acquire or sell the Property, Lender,
prior to the acquisition or sale of the Property, shall appl\ any Funds held by Lender at the time of acquisition
or sale as a credit against the sums secured by this Security-Ipsizument.

3. Application of Payments. Unless applicable law provides atherwise, all payments received by Lender
under Paragraphs 1 and 2 shall be applied: first, to any prepay(ner charges due under the Note; second, to
amounts payable under Paragraph 2; third, to interest due; fourt!i, To_principal due: and last, to any late
charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chargas, fines and impositions attributable
to the Property which may attain priority over this Security Instrumént, and-‘aasehold payments or ground
rents, if any. Borrower shall pay these obligations in the manner provided in l'aragranh 2, or if not paid in that
manner, Borrower shall pay them on time directly to the person owed paymert. Borrower shall promptly
furnish to Lender all notices of amounts to be paid under this paragraph. if Borrowe: makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments:

Borrower shall promptly discharge any lien which has priority over this Securiy-Instrument wi.ess
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mar=er acceptable to
Lender; (b} contests in good faith the lien by, or defends against enforcement of the lien ir., ‘egal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c} secures from e, holder of
the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrumint, \f tender
determines that any part of the Property is subject to a lien which may attain priority over s/ Security
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shatl satisfy the fien or rakz one
or more of the actions set forth above within, 10 days of the giving of notice,

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter eroctig
on the Property insured against loss by fire, hazards included within the term "extended coverage” and anv
olhpr hazarc_is, including floods or flooding, for which Lender requires insurance. This insurance shall be

.

insurance shall be chosen by Borrower subject to Lender’s approval which shall not be unreasonably withheld,
It Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage
clause. Lender shall have the fight to hold the policies and renewals. If Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall

Form 3014 9/90 fpage 2 of 6 pages!
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\hitays Lendar atd Borrownt uilvrwase agrea y wititing, HAGEANGE procends shatt ba apptied 10 gt bt
o repait of the Propenty damaged, i the testoration of pRpAr I8 ecanoiicntly fonaibts g0 {endet’s g ity 1§
qot teageied. U {he restoration of repalt is aist neonomicatly feasibly or Lander's wpeyiity would be g gbrmdd,
i raurance procesds shail be applied 10 the sums yueuied by 1HiE Speufity inatrymant, vihather of tirgt st
e, WAL any excess paid to Borrower. 1t Botrower abandons the Propetty, of does ot ahswer withies 30 da®
a police from Lender that the Insutance carriet has offeret to geitle a claifi, then Lender may coftes! the
wsutahte proceeds. Lender may use the ptoceeds 10 repalr or testote the Propetty of o pigy sumns sesuied by
s Secunty ngtrument, whettier ot ot then due. The 30.day pericd will begin when the hotice is given.

Untess Lemist and Bortower othatwise agres in writintg, anhy applicatiott of ptoceeds 10 principal shall not
extend or pustpont the due date of the monthly payments refarred o in Parngraphs 1 and 2 or change the
amount ot the payments. 1t ynder Paragraph 21 the Property i8 acquired by Lender, Botrower's right to any
insurance policies and proceeds tasulting from damagé 1o the Propurly prior to the etquisition ghall pass 8
Lenitar to the extent of tha sums sanuted by this Secutity instrument immediately ptiof to the acquisition.

. Occupanty, Praservation, Maintenance ond protection of the Property; Borcower's Loan Apphication:
Laaasholds. Borrowar shal acoupy, astablish, and use the Properly as Barrower's principat rosidance vathit
gixty days aftet this exacution of this Sacutity ipstrumaont and ghall continue 10 occupy the Property as
Borrowear's ouncipt rasidenca for ot lenst one yoer aftor the date ol oceupancy, ynless Lendor othervase
agrees i wntad, which consent ghatl not he unroasonably withheld, or uniess axtenualing circumstancas xist
whith are peyord Borrowar's control, Borrower ghall not destroy. damage of jmpair the property, sllaw tha
Property o detztigrate, of commit waste on the Property. Borrower shall be in default it any torfelture aclion
ot proceeding, voretiaar civit or criminal, is begun that in Lender’s good faith judgment could result in forfettura
of the Properly % otterwise materially impair the lien created by this gecurity instrument 0Of Lender's security
interast, Borrower mry.cure such a detault and reinstate, as providcd in Paragraph 18, by causing the action of
proceeding 10 be dismiassu with a ruling that, in Lender’s good taith determination, preciudes forfeiture of the
Borrower's interest in the Jroperty of other material impairment of the lien created by this Security Instrument
ot Lender's security interost. prrower shall slso be in default it Borrower, during the loan application process,

ave materially talse or inaccurd!e information of gtatements t0 Lender {or tgiled to provide Londer with any
maternial information) in conne oticn_with the loan avidenced by the Note, Including, bul not limited 1o,
mpmscmmions concerning Borrowar's occupancy of the Property as 2 principal residence. |f this Secufity
Ingtrument is on B8 teasehold, Borrowo’ shall comply with ail the provisions of the lease. It Borrower acquires
fep Litle to the Property, the leaseholc and the feo title shall not merge unless Lender agraes 10 the merger in
writing.

7. Protection of Lender’'s Rights .02 property. | Borrower fails to perform the covenants and
agreements contained in this Security Instrument o there s a legal proceeding that may signiticantly atlect
Lender's rights in the Property {such as a procecding in bankruptcy. probate, for condemnation of forfeiture of
1o enforce laws of regulations), then Lender ma\ do and pay for whatever is necessary to protect the value 0
the Property and Lender’s rights in the Property. Le/idei’s actions may include paying any sums secured by a
tien which has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and
entering on the Propetty 1o make repairs. Although Lendar may take action under this Paragraph 7, tender
does not have 10 do so-

Any amounts disbursed by Lender under this Paray=ol 7 shall become additional debt of Borrower
secured by this Security Instrument. Unless Borrower and ierder agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the/wnte rate and shall be payable, with interest,
upon notice from Lender to Borrower requesting payment.

g. Mortgage insurance. If Lender required mortgage insurance as » condition of making the loan sacured

this Security instrument, Borrower shall pay the premiums require 10 maintain the mortgage insurance in
elfect. I, tor any reason, the mortgage insurance coverage required by t aprler lapses Of €eases to be in effect,

Borrower shall pay the premiums required to obtain coverage substarially equivalent 1o the mortgage ¢

insurance previously in eftect, at a cost substantially equivatent to the cost-to, Borrower of the mortgage
msurantce previously in effect, from an alternate mortgage insurer apprever! by Lender. If substanuaily
equivalent mortgage insurance coverage is not available, Borrower shall pay to vender each month 8 sum equal
10 one-twelfih of the yearly morigage insurance premium being peid by Borrower whan the insyrance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments =S @ loss reserve in lieu of
morigage insurance. Loss reserve payments may no longer be required, at the option ot tonder, if mortgage
qsursnce coverage {in the amount and for the period that Lender requlres) provided by an i suret approved by
Lender sgain becomes available and is obtained. Borrower shall pay the premiums reruiesd, 10 maintain
mongege insurance in effect, of 1o provide a 1083 raserve, until the requirement for mortgage nfurance enyds in
aceordance with any written agreement betwaen Borrower and Lender of applicable law.

9. inspection. Lender or its ngent may make reasonabie entries upon and inspections o tho-Proparty.
Lenger shell gve Barrower notice at the tme ot of priof to an inspection spacitying rgasonable cauue 1o the
MEpethon.

10.cmmﬂm. Tra proceeds of sny award of clam for damages, direct of consequent:al, contE N
with sy condemnal.on of sther 1alang of any part o} the Proparty. of lof conveysnce in fieu g! condemnats.
e horelsy assigned and shall bo paid to Lender.
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In the event of a total taking of the Property, the proceeds shall be applied to tho sums sucured by this
Securty Instrumoent whather or not then due, with any excoss puld to Borrower. In the event of a partial taking
ot the Property in which the fair market value of the Property immediately before the taking is equal to or
greater than the amount ol the sums secured by this Security Instrument immediately before the taking, unless
Borrowur and Lender otherwise agree in writing, the sums secured by this Security Instrurment shall be reduced
by the amount of the proceeds multiplied by the foiiowing fraction: {a) the total amount of the sums secured
immediately before the taking, divided by (b) the 15 market value of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is less than the amount of the sums secured
immediately before the taking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or
not the sums are then due.

1t the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the proceeds, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then
due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not
extend or postpeiio the due date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of suck pavnents.

11. Borrower Nr-Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amo uzation of the sums secured by this Security Instrument granted by Lender to any
SUGGESSOT in interest of Rozrower shall not operate to release the liability of the original Borrower or Borrower's
successors in interest.Lanser shall not be required to commence proceedings against any successor in interest
or refuse to extend time f¢rnayment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any d<mand made by the original Borrower or Borrower's successors in interest. Any
forbearance by Lender in exercizing any right or remedy shall not be a waiver of or preclude the exercise of
any right or remedy.

12. Successors and Assigns Bound;<loint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind ‘ans banefit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17. Bor/ower's covenants and agreements shall be joint and several, Any
Borrower who co-signs this Security Instrument hut does not execute the Note: (a) is co-signing this Sccurity
instrument only to mortgage, grant and convay that Borrower's interest in the Property under the terms of this
Security Instrument; {b} is not personally obligated to pay the sums secured by this Security Instrument; and
{c) agrees that Lender and any other Borrower may. agres to extend, modify, forbear or make any
accommodations with regard to the terms of this SGeurity Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security lrstrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that the interest or other loan charges cotlected or to be
collected in connection with the loan exceed the permittea liinis, then: {a) any such loan charge shall be
reduced by the amount necessary to reduce the charge to the sermitted limit; and (b} any sums already
collected from Borrower which exceeded permitted limits will be {afr:nded to Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or oy muking a direct payment to Borrower. If
a refund reduces principal, the reduction will be treated as a partia: preépayment without any prepayment
charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrumens-chall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of anotiier n.ethod. The notice shall be
directed to the Property Address or any other address Borrower designates by watize to Lender. Any notice to
Lender shall be given by first class mail to Lender’s address stated herein or /anv other address Lender
designates by notice to Borrower. Any notice provided for in this Security Instrumeiit shalibe deemed to have
been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federil law and the law of
the jurisdiction in which the Property is jocated. In the event that any provision or clause,cf this Security
Instrument or the Note conflicts with applicable law, such conflict shall not affect other provisicns of this
Security Instrument or the Note which can be given effect without the conflicting provision. T¢ this end the
provisions of this Security Instrument and the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property ¢ _any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower i
not a natural person) without Lender's prior written consent, Lender may, «t its option, require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if exercise is prohibited by federal 1aw as of the date of this Security Instrument.

Form 3014 /90 (page 4 of 6 pages/
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If Lender oxeroisus this optiot, Lender shall give Lorrowor notico of accoleration. The notice shall provide 8
poriod of not less than 30 days {rom the date the notice is delivered of maited within which Borrower must pey
all sums secured by this Security Instrument. | Bofrowot fails to pay these sumg prior 10 the expiration of this
period, Lender may invoke any remedies permitted by this gecurity Instrument without further notics or
demand on Botrower. '

18. Borrower's Right to Reinstate. |t Borrower meets certain conditions, Borrower shall have the right t0
have enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days {or
such other period as applicable law may specily for reinstatement) pefore sale of the Property pursuant to any
power of sale contained in this Security Instrument; or (b} entry of a judgment enforcing this Security
Instrument. Those conditions are that Borrowar: {a} pays Lender all sums which then would be due under this
gecurity Instrument and the Note as if no accoleration nad occurred; {b) cures any default of any other
covenants or agraomonts; {c) pays al axponsos incurred in enforcing this Security Instrument, Including, but
not limitad to, ransonable attornoys’ (008 and {0} takes fueh actien ag Lendor may reasonahly rayuirs 10
austre that the flgn of this Socurity Instrument, Londor's rights in tho Proporty and Borrower's obligation 10
pay tho sums sooured by this Socurity Instrument shall continue unchanged, Upon reinstatement by Borrowor,
this Security ystriiment and the obligations secured hereby shall remain fully affective as if no acceleration had
occurred. However, +his right t0 reinstate shall not apply in the case of acceleration under Paragraph 17.

19. Sale of Not vhange of Loan Servicer. The Note or @ partial interest in the Note {together with this
Security Instrumenty iy be sold one or more times without prior notice t0 Borrower. A sale may result in @
change in the entity” (xnon as the "Loan gervicer"}) that collects monthly payments due under the Note and
this Security Instrument. Tivere also may be one of more changes of the Loan Servicer unrelated to a sale of
the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordance with Paragraph 14 4bove and applicable 1aw. The notice will state the name and address of the
new Loan Servicer and the aduress 0 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borroyer shall not cause oOf permit the presence, use. disposal, storage, or
release of any Hazardous Substances on o invthe Property. Borrower shall not do, nor allow anyonu alse Lo do,
anything affecting the Property that is i violation of any Environmental Law. The preceding W0 sontences
shall not apply to the presence, Use, or storauge on the Property of small guantities of Hazardous Substances
tfia't”ar,e.generally recognized 10 pe appropriate 14 normal residential uses and to maintenance of the Property.

Borrowar shall promptly give Lender written ~otice of any investigation, claim, demand, lawsuit or other
action by any govemmental or regulatory agency @’ private party involving the property and any Hazardous
Substance of Environmental Law of which Borrower has actial knowledge. 1f Borrower jearns, or is notified by
any governmental or regulatory authority, that any remaval or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly 1.ke all necessary remedial actions in accordance
with Environmental Law.

- pg uséd in this paragraph 20, "Hazardous gubstances” arenmst gubstances defined as toxic of hazardous
substances by Environmental Law and the following substances: casitine, kerosene, other flammable of toxic
petroleum products, toxic pesticides and herbicides, volatile stivents, materials containing asbestos of
formaldehyde, and radioactive materials. As used in this paragrapii 20, “Environmental Law" means federal
laws.and laws of the jurisdiction where the Property is located that rela’e 10 health, safety or environmental

protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agier&s ‘ollows:

-1 {94, Acceleration; Remedies. Lender shall give notice 10 Borrower prior to’acceler=tion following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to ac seleration under Paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) tae action required to

cure default; (¢} @ date, not less than 30 days from the date the notice is given 10 Borrorven, by which the

‘default must be cured; and (d) that failure to cure the default on or before the date specified in ‘he notice may

result in acceleration ‘of the sums secured by this Secutity Instrument, -foreclosure by judicia r.uoceding and

"“saflél of the Property. The notice shall further inform Borrower of the rightto reinstate after acceleat’an and thes A
right to assert in the foreclosure proceeding the non-existence of a default orany other defense oi fonower to7r,

acceleration and foreclosure. 1f the default is not cured on or before the date specified in the notice, 1 conder ati..

its option may require immediate payment in full of all sums secured by this Security Instrument without® | |
further demand and may foreclose this Security instrument by judicial proceeding. Lender shall be entitled t0 '~
collect all expenses incurred in pursuing the remedies provided in this Paragraph 21, including, but not Jimited }

to, reasonahle attorneys’ fees and costs of title evidence. Form 3014 9190 [page 50f 6 pages!”




22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument to Borrower. Borrower shall pay any recordation costs. Lender may charge Borrower a fee
for releasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under applicable law,

23, Waiver of Homestead. Borrower waives all righ” of homestead exemption in the Property.

24, Riders to this Secwity Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement the covenants and agreements of this Security Instrument as if the
rider(s) were a part of this Security Instrument. {Check applicable line(s)]

Condominium Rider
Planned Unit Development Rider
Rate Improvement Rider

1-4 Family Rider
Biweekly Payment Rider
.. Second Home Ridar

X_ Adjustable Rate Rider
Graduated Payment Rider
Balloon Rider
Otherts) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants containad in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Witnesses:

o

/(//’C{I?/‘[ZWM 1ed ):L\_ &‘/M{/ %IK - {Sean
3

BUFORD HART ~Rarrewm

A S
WA

N st {Seah
)KNELL JHART “Botrower

__ (Geal

~Borrower

—_ - __ (Seal}

Bostrowar

{Space Balow This Line For Acknowladgmeri)

COCK County ss;
I, Mm&. 5\(}%(\(\\&6 ~ it Notary Pubie in
and for sai unty and St €, do hereby certily that Buford Hart and Janebl J Bart) ilusband and

Wite
personally known to me to be the same person(s) whose name(s) subscribed to the fariquing instrument,
appeared before me this day in person, and acknowledged that they
signed and delivered the said instrument as  their
uses and purposes therein set forth,

State of llinois,

free and voluritar:_acr, for the

Given under my hand and official seal, this  11th. day of August . » 1995

My Commission expires: N OERIGIAL e "'f\ (O/“ ¢ M /
o4 NANCY SHEMING N o
L‘."I'his instrument was p &b Natary Publle, Site of Hinos 4
ment was prepare i ités 1/0/99

“KEVIN J YOUNG lm&-
“9501 W, 144TH PLACE

LSUITE 205

é?HLAND PARK, IL 60462
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! MAXIMUM INTERESTI MUST PAY

- INTEREST RATE AND MONTHLY INSTAS uv'"m‘ ADJUSTMENTS‘ -

e i : C o Bageraiy v

'UNOFFICIAL COPY . .

D n ADJUSTABLE RATE RIDER L
I INTE S G -ARM 6
Loan No.: 1-606911-6 :

TH.S ’ADJUSTABLE RATE' RIDER datad * August11' 1995 " changes and adds to the
M7 ftp Laé, Deed of Trust, or Secumy Deed (the " Sectir 'pstrument") I s:gned thls day The Security

Instrumwt secures'my Note'(the "Noté") fo™ " * - 1+
GREAT V‘,'c ':-RN MORTGAGE COﬂRPORATlVON, A DELAWARE CORPORATION
B k WocRresE L e Fraeng .

"Léhde ), alsn: s:gned thss day, and covers my property’as described’in the Security Instrument
dlocated at: o TR e o '
1OHIGHEAND ROAD "7 - ¢ e I R
“MATTESON, I 60443 (' ST T e e '
(Property Address) R -
ATTENTION THE NOTE £ """AINS PROVISIONS ALLOWING ‘FOR" ADJUSTMENTS TO MY
1"\JTEF{EST RATE "AND: MY’ MOLTALY INSTALLMENT THE NOTE:"LIMlTS THE MINIMUM AND

X Pyt
l¢ HH H 15 wf{t

Foerestig a!

.......

Section 1{f).

]_. METHOD OF COMPUTING INTEREST RATE ADJUSTMENTS
“Fla)ntérast Rate ‘Adjustment Datés. ‘The’ intérest’ Tate'] will® pay may be‘adjusted ori each lnterest L
Rate Adjustment Date .. : . ’

ey




{b) The index. Baginning with the First Interest Rate Adjustment Date, my interest rate will be based on

an Index. The "index” is the monthly waighted average cost of savings. porrowings and advances

published from time 10 time by the Federal Home Loan Bank of San Francisco (callad the “Bank"}.

the Index is no longer published during the term of the Note, 0f it Note Holder, in its sole discretion,
finds that the Index no longer represents the current monthly woighted average cost of savings,
porrowings and advances by the Bank availiable to Arizona, California and Nevada savings
institutions of a type that were eligible 10 be members of the Bank on August 8, 1989, then the
Note Holder may select an gliternate index 10 calculate the interest rate, and that alternate index
shall be the nindex”. if the alternate index solacted by the Note Holder is O longor published during
tne erm of .the Nota, the Note Holder may choose another altarnate index to calculate the interest
rates cach published update of tho indox is called the »Curront Index".

The "Hats (étgrential” is the porcantage ghown aliove, of, it Noto Holder golocts on altornate Indox,
the Rate Lificrential may 89 up or down 50 that tha interast (10 in offoct just bolore the alternato
index is selecied 3 the same a8 the intetost rate in offect just altar tho altarnaty index ja solacted.

(c) Catculation of interost Rote Adjustmant. The Note Holdot will dotermine anch adjustad intorest rata

by adding the Rato [itir rantinl (ghown on the front of this Rider} to tha Cutrant tndox published in

the sacond calondar menth pafore the month shat the adjustment atans, For axampla, it the inarost

rate is adjusted June 1, ths Current Index published in Aprit wil to used, The sum of the Curfont
index and the Rate Ditforarial is the intarast vate that will apply 10 MY faan uptil tha next imarast
Rate Adjustmant Date.

The Note Holdor may choose no: 17 incraaga My interast rato oven it an incroase Is pmmiuod
pecause of on incroase in the CurrerIndéx. The Nota Holdar is not required t0 give mo advanco
notico of intorest rate adjustmonts.

{d) Limits on {ntorost Rato Adjustmants. Ea(h tinie My imerast fate i8 adjustad, it will go up of down
not more than one potcenmage point (1%} trarewhat it was just bofore the adjustmant,

{e) Maximum and Minimum Rates. The intarest el am required to pay during tha 1erm ol this toan
will not ever he groata! than the Maximurt Rute-even if the sum of the Curront Index and Rato
Differantial is higher) nor 1688 than the Minimum Rata even if the sum of the Curtant Indox and Rate
Difterontial is jowerl, unigss tho propefty securing s fean i sold and the loan is aasumad. Solo of
the property and assumption of my loan roquire the Nole Holder's writtan congsant. My Maximum
Rate and Minimum Rate aro shown ahove.

{f) Adjustment on Sale. If the property is sold and my loan is wsaumnd, the Note Holdor may adjust the
Maximum Rate up to five porcentage points {6.0%) above the/ricrest rate in effect on the date of
the assumption. The Note Holdor may alsp adjust the Minimun.ats up 1o five porcontngo points
{5.0%) below the interest rate in olfoct on the date of the assumation. The Nots Holder may
increase the Rate Differantial by ono-quarter of a percentage po nt 10.25%) abovo tho Hate
Difforential In offoct on the date of assumption. The Note Holder mey iicropse of docrease the
Maximum Rate, the Minimum Rate and/or increase tho Rate Diffarantial cack xime the Property is
sold and the loan is assumed. The Note Holder, however, may choose not {» ad,ust some Of all of
these things each time the property 1S sold and the loan is assumed. The Wota Holder's choics
whether to adjust, some or alt of these things will be made at the time the Noteé piolear consents to
the sale and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT.
{a) Monthly Installment Adjustment Dates. My monthly instaliment may be adjusted on aach Instaliment

Adjustment Date.
The new monthly instaliment will be calculated approximatelv sixty (60) days before the
Instaliment’ Adjustment Date by using the new interest rate which will be in effect on that
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Installment Adjustment Date, and using the loan balance which would be owing on the Instaliment
Adjustment Date. Any prepayment | make during the sixty (60) days before that instaliment
Adjustment Date will not reduce the loan balance used in the calculation. The new monthly instaliment
will be an amount that is sufficient to repay, in substantially equal monthly instaliments, the loan
balance used in the calculation over the remaining term of the loan at the interest rate used in the

calculation.

. ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security Instrument,
| further covenant and agree as follows:

4. FUNDS FOR TAXES AND INSURANCE
The third sentence in the second paragraph of Uniform Covenant 2 of the Security instrument is

siianged to read as follows: Lender may not charge for holding and applying the Funds, analyzing the
nirsunt or verifying the escrow items, unless Lender pays Borrower interest on the Funds and
applicahle law permits Lender to make such a charge, provided however, that Lender may impose upon
Borrows: ot closing a fee to compensate a3 third party who shall be responsible for the monitoring and
payment ofeal estate taxes without thereby becoming obligated to pay Borrower interest on the funds.

B. OCCUPANCY. 23R <EMENT
If Borrower was reg:ired to execule an Qccupancy Agreement as 8 condition for obtaining the loan

secured by this Seturity Instrument, the terms of the Occupancy Agreement, including the provisions
which make a violation 47 its terms an event of default under this Security Instrument, are incorporated

" . herein by this reference.

e L SIGNATURES OF BORROWERS:
(Please sign you'r nime exactly as it appears below.)

BY SIGNING BELOW, | accept and agree to'the terms and covenants in this Adjustable Rate Rider.

R %M M (Seal) ~ _ {Seal

- BUFORD HART

‘ \\w Q/M (Seal) X _ (Seal) i

JANELL JHART 7/ f
d

(Seal) ;sw;:?

Page 3 of 3




