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This Mortgage prepared by:  JOAN CATTONE
6445 NOATH WESTERN AVE,
CHICAGO, )LLINOIS, 60645

D E\;ON BANK

Chicago Glenview Deerfield/Northhrook
MORTGAGE

THIS MORTGAGE ($ DATED AUGUST 9, 1985, between Prathant Shah and Rita Shah, his wife {J), whose
address g 1807 Basswood Lane, Mount Prospect, IL 60056 (refarrad-lo helow as "Grantor"); and Devon
Bank, whose address is 6445 N, Weslern Ave,, Chicago, IL 60645-54S4 (referred 1o below as “Lender”},

GRANT OF MORTGAGE. For valuable consideration, Grantor morigages, w=srants, and conveys to Lender all
of Grantor's right, title, and intarest In and to the following described real property, tagether with all existing or
subsequently erected or affixed bulldings, improvements and fixtures; all easements, rights of way, and
appurienances; all water, water rights, watercourses and ditch rights (including stuck in_utliities with ditch or
irrigation rights); and all ather rights, royalties, and profits reiating to the real property, Ipcliiing without fimitatlon
all minerals, olf, gas, geothermal and simifar maiters, located In COOK County, State o fllinols (the “Real
Property"):
That part of Lot 129 falling within the NE 1/4 of the SW 1/4 of Sectlon 25, Townshlp 42 North, Range
11, East of the Third Principal Meridian, In resubdlvision of Lots 1 to 121 Inclusive In Forest Manor
Unit No. 1, being a subdivision In the SW 1/4 & SE /4 of Section 25, Township 42 North, Range 11,
East of the Third Prineing! wieridian, according to the Plat of sald resubdivision registered in the
Office of the Reglstrar of Tities of Cook County,liinols on 6/29/62 as document #2041685,

The Real Properly or its address Is commonly known as 1807 Basswood Lane, CHICAGOD, IL 60056, The
Real Property tax ldentiflcation number is 03-25-305-016.

Grantor presently assigns to Lender all of Grantor's right, titie, and interest in and to all leases of the Praperty and
all Rents from the Property. In addhtion, Grantor grants to Lender a Unitorm Commercial Code security interest in

the Parsanal Property and Rents.

DEFINITIONS. The following words shail have the following meanings when used In this Mortgage. Terms not ;
otherwlse delined in this Mortgage shall have the meanings attributed to such terms In the Uniform Gommerciai/} )
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Code. All references to dollar amounts shall mean amounts in lawful money of tha United States of America,

Credit Agreement. The words "Credit Agreement” mean the revolving ling of credit agreement dated August
9, 1995, between Lender and Grantor with a credit lImit of §130,000.00, together with all renswals of,
extensions 0f, modifications of, refinancings of, consolidations of, and substitutions for.the Credit Agreement,
The interest rate uncer the Credit Agreement is a variable interest rate based upon an Index. The Index
currently is 8,750% per annum. The interest rate to be applled to the outstanding account balance shalt be at
a rale 2,000 percentage points above the index, subject however to the following maximum rate. Under no
circumstances shall the Interest rate ba more than the losser of 21.000% per annum or the rmaximum rate

atlowsd by applicable law.

Existing Indebledness, The words "Existing Indebledness” mean the indebtedness described below in the
Existing Inr'ebrednass section of this Mortgage.

Grantor. The'ward "Grantor” means Prashant Shah and Rita Shah, The Grantor is the mortgagor under this
Mortgage.

Guaranfor. The wcrd "Guarantor" means and Includes without limitation each and all of the guarantors,
guraties, and accommedation parties in connection with the Indebtedness.

improvements. The waid "lmorovements" means and includes without fimitation all existing and future
improvements, fixtures, buildiiws, sructures, mobile homes affixed on the Real Property, facilities, additions,
replacements and other construcion 22 the Rea! Property.

indebtedness, The word "Indebtednicss™ means all principal and interest payable under the Credit Agreement
and any amounts expended or advances by Lender to discharge obligations of Grantor or expenses Incurred
by Lender to enforce obligations of Granisi inder this Mortgage, togethar with Interest on such amounts ag
provided In this Morigage. Specifically, withaut Vmitation, this Morigage secures a revolving line of credit
and shall secure not only the amount which Lander has presently advanced lo Grantor under the Credii
Agreement, but also any future amounts whicihisnder may advance to Grantor under the Credil
Agreement within twanty (20) years from the date ofris Morlgage to the same extent as If such fulure
advance wers made as of the date of the execution o/ 'his Morlgage. The revolving line of credit
obligates Lender o make advances to Granlor so long-us Grantor complles with all the terms of the
Credit Agreement and Related Documents. Such advances may be -made, repald, and remade from time
to time, subject to the limitation that the total outstanding balance owing at any ane time, not including
finance charges on alch balance at a fixed or variable rate or sum o4 p:ovided In the Credit Agreement,
any temporary overages, other charges, and any amounts expendea >r advanced as provided In this
paragraph, shall not exceed the Credit Limit as provided In the Credit Agruement, It is the intention of
Grantor and Lender thal this Mortgage secures the balance outstanding under the Credit Agreement from

fime to time from zero up to the Credit Limit as provided above and any Intermediate ‘Lalance. At po time
shall the principal amount of Indebledness secured by the Mortgage, not includirg cums advanced to
protect the securily of the Mortgage, exceed $130,000.00.

Lender. The word "Lender" means Devon Bank, its successors and asslgns, The Lender is the mortgageeys

under this Mortgage. 4|
Morigage. The word "Mortgage® means this Mortgage belween Grantor and Lender, and includes wlthouti.{‘3

limitation all asslgnments and security Interest provisions relating ta the Personal Property and Rents. on

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other aricles ol%
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real ¢/
Property; together with all accesslons, parts, and additions 1o, all reptacements of, and all substitutlons for, any

of such property; and together with all proceeds (including without limitation all insurance proceeds and
refunds of premiums) fram any sale or other dispasition of the Property,

Property. The word "Property” means collectively the Real Property and the. Personal Property.

Real Property, The wnrds “Real Properly’ mean the property, Interests and rights described above in the
"Grant of Mortgaye” section.

—
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Relaled Documents. The words "Refated Documents” mean and include without limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, securlty agreements,
mortgages, deeds of lrust, and all other Instruments, agreements and daocuments, whether now or nerealter
existing, executed in connection with the Indabtedness,

Rents. The word “Rents" means all present and tuture rents, revenugs, income, Issues, royalties, profits, and
other benefits derived from the Rroperty.

THIS MORTGAGE, INCLUDING. THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. “HiS MORTZAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LicMS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. TriiS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFUFoYINCE. . ExcePt as otherwise providad in this Mortgags, Grantor shall pay to Lender ait
amounts secured by this Murizage as they become due, and shall strictly perform all of Grantor's obligations
under this Mortgage.
POSSESSION AND MAINTERANCE. OF THE PROPERTY. Grantor agrees that Grantor's possesslion and use of
the Froperty shall be governad by ‘ne'following provisions;
Possesslon and Use. Until in gefau! Grantor may remain in possession and control of and operate and
manage the Property and collect the Renls from the Property.
Duty to Maintain. Grantor shall-maintal:i the Property in tenantable condition and promptly perform ail repairs,
replacernents, and maintenance necessary (o praserve its value.
Hazardous Substances. The terms “hazarrfous waste,” "hazardous substance,” "disposal,” "release,” and
“threatened release,” as used In this Morigaps, shall have lhe same meaninge as set forth in the
Comprehsansive Envfrogmental Response, Gampinsation, and Llablilty Act of 1880, as amended, 42 U.8,C

2 U.S.C.
Section 9601, et seq. %_lGEFlGLA"). the Superfuna Amendments and Reauthorlzation Act of 1988, Pub. L. No.
RA", the Hazardou

99-499 ("SARA") a8 Materials Transpor;ation Act, 49 U.S.C, Section 1801, et seq., the Resource
Conservation and Recovery Act, 49 U.S.C. Section 8501, at seq., or other applicable state or Federal iaws,
rules, or regulations adopted pursuant 10 any of the foreysiny. The terms "hazardaus waste” and "hazardous
substance” shail also Iinclude, without limitafion, petroleum dr.a. petroleum biy-products or any fraction thereot
and asbestas. Granlor represents and warrants to Lender inat:{a) During the perlod of Grantor's ownership
of the Progenty, there has been no use, generation, manuiacturs,-storage, trestment, disposal, releasa or

threatened release of any hazardous waste or substance b{lgny parson on, under, about or from the Property; .

(b} Grantor has no knowiedge of, or reasan to belleve thal there has ueen, axcept as previously disclosed {0
and acknowledged by Lender in writing, (i} any use, generatlon, manw'acture, slorage, treatment, disposal,
ralease, or threatened refease of any hazardous wasle or substance on, Lndar, about or from the Praperty by
any prior owners or occupanis of the Propeng or (IB any actual or threateed Aitigation or ¢lalms of any kind
by any person relating to stch maters; and (c) Except as previously disclnced to and acknowledged by
Lender in writing, () neither Grantor nor any tenant, contractor, agent or othei #uthorized user of the Property
shail use, generale, manufacture, store, treat, dispose of, or release any hazardrus waste or substance on
under, about or from the Properly and (i} any such activily shall be conducted In. compliance with all
applicable federal, state, and local laws, reguiations and ordinances, includlng without “rnitation those laws,
requiations, and ordinances described above, Grantor authorizes Lender and its agepis to enler upon the
Property 10 make such inspections and tests, al Grantor's expense, as Lender may «eem appropriate to
determing compliance of the Property with this section of the Mortgage. Any inspections ¢r tests made by
Lender shall be for Lender's Purpcses only and shall not be construed to create any respansibility or liabllity
an the part of Lender to Grantor or-10 any dther person. The representations and warranties contained herein
aré based on Grantor's due diligence in investigating the Properly for hazardous waste and hazardous
substances. Grantor hereby (a) releases and walves any {uture Claims against Lender for Indemnity or
contribution In the avent Grantor bacomes liable for cieantp or other costs under any such laws, and  {b)
agraes to indemnily and hold harmiess Ler}der against any and all claims, losses, llablliies, damages
Fenamas, and expensas which Lender may directly or indirectly sustaln or suffer resulting from a breac ol

his section of the Murt[qage or as a consequence of any use, generation, manufaciure, storage, disposal,

gasa geeurring prior 1o Grantor's ownership or Interest in the Praperty, whether or not
the sama was or should Pava bean known to Grantor, The provisions of this section of the Mortpage
including the obligation to indemnily, shall survive the payment of the Indebtednass and the satlsfaction and
raconveyance of the llen of thls Morgage and shall not be affected by Lender's acqulsition of any interest In
the Property, whether by foraclosure or otherwise.

Nulsance, Waste, Grantor shall not cause, conduct or permit any nulsance nor commil, permit, or suffer any
stripping of or wasts on or to the Proparty or any portion of the ProPeny. Without limiting the generallly of the
foregoing, Grantor will not remove, or Erant_to any other party the right to remaove, any timber, minerals
(Incliiding oil and gas), sell, grave! or rock products without the prior written consent of Lender,

Removal of improvements. Grantar shall not demolish or remove any Improvements from the Real Property
without the prior written consent of Lender. As a condition to the removal of any improvements, Lender ma
raquire Grantor to make arrangements salisfactory 1o Lender (o replacé such improvements wit

release or threatened te

ce8IESS6
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Improvements of at least equal value,

Lender's Rlﬁht to Enter, Lender and its agents and representallves may enter upon the Real Property at all
reasonable {imes to attend to Lander's interegts and to inspect the Property for purposes of Grantor's
campliance with the terms and conditions of this Mortgage.

Compllance with Governmental Hequirements, Grantor shall promplly comply with all iaws, ordinances, and
raguiations, now or hereaiter in effect, vf ail governmental autharities applicable to the use or cccupancy of the
Property. Grantor may contest In good faith any such law, ordingnce, or regulation and withhold compliance
during any proceeding, Inciuding appropriate ap[peals, so long as Grantor has natifled Lender in writing prior to
dolnﬂg 80 and so fong as, In Lender's sole opinlon, Lender's interests In the Pmperty are not jeopardized.
Lender may require Grantor to post adequate secur(ly or a surgty bond, reasonably safisfactory to Lender, to

protect Lender’s interest.

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Property. Grantor shall do all
other acts, in additlon to those acle set forth above in this section, which from the character and usge of the
Property are reasonably necessary 1o protect and preserve the Property,

DUE ON SALLC - CONSENT BY LENDER, Lender may, at its option, declare immediately due and payable ali

sums secured by this¢artgage upon the sale or transfer, without the Lender's prior written consent, of all or any

part of the Real Propaity, or any interest in the Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, Jte-or Interest therain; whether legal, beneficial or equitable; whether voluntary ar
involuntary; whethar by outriynt sale, deed, Instaliment sale contract, land contract, contract for deed, leasehoid
interest with a term greater than three (3) years, lease-~option coniract, or by sale, assignment, or transfer of any
beneticial interast in or to any land rust holding title to the Real Praperty, or by any other method of conveyance

of Real Property Interest. If any Grantor-is § corporation, partnership or limited liability campany, transfer also |
includes any change in ownership of mcre than twenty-five percent (25%) of the voting stack, partnership interesis {
or limited liabllity company interests, as the cz.se may be, of Grantor. However, this option shall not be exercised
by Lendar if such exarcise Is prohibited by fecerz) 'aw or by lllinols law.

IiAsz AND LIENS. The following provisions rejatina to the taxes and liens on the Property are a part of this

origage.
Payment. Grantor shall pay when due (and in ai-events prior to delinquencyg all taxes, payroll taxes, special
taxgs, assessments, water charges and sewer servics sharges levied agalnst or on account of the Froperty,
and shall pay when due all claims for work done or i for services rendered or material furnished to the
Property. Grantor shall maintain the Property free ol alliens having priority over or squal to the interest of
Lender under this Mortgage, except for the lien of taxes pn0 assessmenta not due, except for the Existing
Indebtedness referred 1o below, and except as atharwise provided In the following paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
falin dispute over the obligation to pay, so long as Lender's interext in tne Property is not Aeu ardized, It alien
arises or is filed as a result of nonpayment, Grantor shall within filtazr (15) days aklter the llen arises or, if a
lien is filed, within fifteen (15} days alter Grantor has notice of the filing, sacure’the discharge of the lien, or If
rar;}uested by Lender, deposit with Lender cash or a sufiiclent corporate surety bond or pther security
satisfactory to Lender in an amount sufficien! to discharge the lien plus an‘(_ custs and attorneys' fees or other
charges that could accrue as a result of a foreclosure or sale under the lier, ' In any contest, Grantor shatt
defend itself and Lender and shall satisty any adverse judgment before eniorcement against the Property.
Grantor shall name Lender as an additional obligee under any surely bord furnished In the contest

proceedings,

Evidence ot Payment. Grantor shall upon demand furnish to Lender satisfactory evideiice of payment of the
taxes or agssessments and shall authorize the appropriate governmental official to deliver(to Lander at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any work Is commenced,
any services are lurnished, or any materlals are supﬁlied to the Froperty, I any mechanic's lien, materialmen’s
lien, ar other lien could be asserted on account of the work, services, or materlals, Grantor will upon request
of Lendar furnish to Lender advance assurances satlsfactory to Lender that Grantor can and will pay the cost
of such Improvements,

&HEP%RTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this

ortgage.
Maintenance of Insurance. Grantor shall procure and maintain policles of fire insurance with standard
extended coverage endorsemenis on a replacement basis for the full insurable value covering all
fmprovements on the Real Property In an ameunt sufficient to aveid application of any coinsurance clause, and
with a standard morigagee clause in favor of Lender. Policies shall be wriiten bx slch insurance companies
and In such form as may be reasonably acceptable to Lender. Grantor shall defiver to Lender certificates of
coverage from each Insurer containing a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days’ prior written notice to Lender and not containing any disclalimer of the Insurer's
llabtlity for fallure to glve such notice. Each Insurance policy also shall include an endorsement providing that
coverage In favor of Lender will not be ImFalred in any way by any act, omission or default of Grantor or any
ather person. Should the Real Property at any time become located in an area designated by the Director of

cqeaesSss

the Federal Emergency Management Apency as a sReclal flood hazard area, Granfor agrees to obtain and
maintain Federal Flood insurance, to tha extent suc

insurance is required by Lender and is or becomes
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avallable, for the term of the loan and for the tull unpald principal balance of the loan, or the maximum limit of
cavitrage that is available, whicheaver ls less.

Appiication of Proceeds, Grantor shall prorndptly nottly Lender of any loss or damage {0 the Progerty, Lender
may make proaf of loss If Grantor talls to do 8o within fifteen (15) days of the casualty. Whether ar nat
Lender's security is impaired, Lender may, at its election, apply the proceeds fo the reduction of the
indebtedness, payment of any llan aHecting the Property, or the restoration and repalr of the Property. It
Lender elects to apply the proceeds to restoration and repalr, Grantor shall repalr or replace the damaged or
destroyed Improvements i & manner satisfactary to Lender. Lender shall, upon satisfactory proof of guch
expenditurg, Pay or reimburse Grantar from the proceeds {or the reasonable cost of repair or restoration if
Grantor is not in default hereunder, Any procesds whith have not baen disbursed within' 180 days aller their
recalpt and which Lender has not committed to the repair or restoration of the Praperty shall be used first io
pay any amournt owgzlg to Lender under this Mortpage, then to prepay accrued Interest, and the remainder, I
any, shall be applled to the principal balance af the Indebtedness. | Lender holds any proceeds after
payment In full of the Indebtednass, such proceeds shall be pald ta Grantor,

Unexpired Iraitrance at Sale. Any unexplred insurance shail inure 1o the benalit of, and pass fo, the
purchaser ¢( the Property covered by this Martgage at an; trustea's sals or other sale held under the
provisions of thisz Mortgage, or at any fareclosure sate of such Propeny.

Compliance with Eﬂsllnﬁ indebledness, During the period In which any Existing Indebtedness described
balow Is In effact compllance with the insurance provisions contained in the Insirument evidencing such
Existing Indeblednese arall constitute compliance with the insurance provislons under this Mortgags, to the
gxtent compliance with-thatarms of this Martgage would constitute a duplication of insurance requirement. It
any proceeds from the insu ance become payable on loss, the provistons in thls Mortgage for division of
Frgcgtecga shall apply ontv 'ty thal portion of the proceeds not payabie to the holder of the Existing
ndebtedness.

EXPENDITURES BY LENDER. )i Granfor fails to comply wilh any provislon of this Martgage, including any
obligation to maintaln Existing Indebtednras In good standing as required below, or If any action or pracae n% 15
commenced that would materially affect Lender's interasts in the Property, Lender on Grantor's behalf may, but
shall no ba requlred 10, take any action the. L2nder deems appropriate. Any amount that Lender exp%nds in 80
doing will bear intares! at the rale chargled Lndar the Credit Agreement fromthe date incurred or paid by Lender
to tha date of repayment by Grantor, ANl such @nranses, at Lender's option, will {(a) be gayable on dernang, (b{
be added 1o the balance of the credit line anu be apportioned among and ba payable with any [nstallmen
ayments te become due during elther {1} the term of any applicable Insuranca policy or () the remaining term of
he Credh- Agreement, or {(c) be treated as a ballcan payment which wil be due and payable at the Cradit
Agraament’s maturlty. This Mortgage also will secure paynmient of these amounts. The rights provided for in this
aragraph shall be in addition to any other rights or any veredies to which Lender may te entitled on account of
he detauit. Any such action by Lender shafl not be construza 2s curing the defaull so"as to bar Lender from any
remedy that it atherwise would have had.
KAVA%%GQTY; DEFENSE OF TITLE. The following provisions relaiin.a o ownership of the Property are a part of this
0 \
Title. Grantor warrants that: {(a) Grantor holds good and markutabie title of record to the Property in lee
simple, free and clear of all fiens and encumbrances aother than those-sci forth in the Real Property dascription
or In the Existing {ndebtedness saction balow or In any tille insurance Loy, title report, or final title opinion
issued in favor of, and accepted by, Lender in connagtion with this Moitpaae, and () Grantor hiag the [ul
right. #=wer, and authority to execute ang dellver this Mortgage ta Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor wurrants and will forever defend
the title to the Property against the Jawful claims of all persons. In the event any action or proceeding s
commencad that questions Grantor's tille or the interest of Lender under this Mortaage,Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeting, put Lender shall be
entitled to participate In the proceeding and 16 be represented in 1he proceeding by coi'asal of Lender's own
choica, and Grantor will dellver, or cause ta be dellvered, 1o Lender such Instruments as'Lendar may request
from time 10 time to permit such participation.

Compllance With Laws, Grantor warrants that the Property and Grantor’s use of the Property complies with
ail existing appiicable faws, ordinances, and reguiations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concernlng exisling Indebtedness {the "Existing
Indebtedness") are a part of this Mortgage,
Exlisting Lien. The lien of this Mortﬁage securing the Indebtedness mag be secondar{ and inferior to the lien
sacuring pazment of an existing obligation with an account number of 206013814 to Liberty Federal Savings
Bank described as: Mortgage Dated 12/26/86 and Recorded 1/06/87, The existing obilga lon has a current
principal balance of approxlma&elY $22,000:00 and Is in the original ﬁrtncipa! amount of $31,000.00. Grantor
expressly covenants and agrees to pay, or see lo the Rayment of, the Existing Indebtedness and to prevent
anr default on such indebiedness, any defaull under the instruments evidencing such indebtedness, or any
delauwlt under any securlty documents for such indebtedness.
No Modification. Grantor shall not enter into any agreement with the hoider of any morlgage, deed of trust, or

othier security agreement which has priority over this Mortg‘age L&y ‘hich that agreement is modified, amended,
extended, or renewed without the prior written consent of Lender. Grantor shall neither request nor accept

any future advances under any such security agreement without the prior written cansent of Lender.
CONDEMNATION. The foltowing pravisions relating to condemnation of the Propenty arg a part of this Mortgage.
Application of Net Proceeds. It all or any part of the Property Is condemned by eminent dofaln proceedings
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or bly any Proceedlng or purchase in lieu of condemnation, Lender may at its election require that all or any

ortion of the nat proceeds of the award be applled lo the Indebtedness or the repair or restoration of the
roperty. The net progeeds of the award- shall mean the award after payment of ali reasonable costs,
expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

Proceedings. It any proceeding in condemnation Is filed, Grantar shall promptly nalify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtaln the award,
Grantor may be the nominal ?anY in such proceading, but Lender shall be entitled to participatg in the
proceeding and to be represented in the proceeding by counsel of its own cholce, and Grantor will daliver or
ca%?g] ggi']tc;’% delivered to Lender such instruments as may be requested by it from time to time to permit such
pa .

IMPOSITION QF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tha following provisians
relating to govarnmental taxes, feas and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Granlor shall execute such documents. in
addition to this Mort&age and take whatever other action Is requested by Lender to perfect and continue
Lender's liza un the Real Property, Grantor shall reimburse Lender for all taxes, as described below, together
with all expensas Incurred In-reqOrding; perfecting or continuing this Mortgage, Including without imitation all
taxes, fees, ducumentary stamps, and other charges for recording or registering this Mortgage.

Taxes, The foligwinn shall constltute taxes to which this seclion eg;plles: (a) a speclfic tax upon this type of
Mongaga or Upen 2n.oF ancy part of the Indebtedness secured by this Mortgage; (b) a spacific tax on Grantor
which Grantgr is autiorzad or required to deduct from payments on the Indebtedness secured by this type of
Mortgage; (c) a tax cn f¢is type of Mortgage chargeable against the Lender or the holder of the Gredit
Agresraent, and {d) a sperific tax on all or any portion of the indebtedness or on payments of principal and
interest made by Grantor.

Subsequent Texes. |f any tav o which this section_applies is enacted subsequent to the date of this
Mortgage, this avent shall have «ne same effect as an Event of Default {as delined below), and Lender may
axercise any or all of its avallable remediss for an Event of Default ag provided below uniess Granlor elther
La) pays the tax before It becomes dalinauent, or {b) conlesis tha tax as provided above In the Taxes and
llel?s gactlon and deposits with Lender'cash or a sufficlent corporaie surety bond or other securlty satlsfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATENNTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Mortgage.
Security Agreement, This instrument shall constitut=.a security agreement to the extent any of the Property
constltutes fixtures -ar other personal praperty, and LerJdar shall have all of the rights of & secured party under
the Unitorm Commerclal Cocle as amended from time 1% time,
Security Interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested by Lender o perfsct and conifrun Lender's sacurily inlerest In the Renls and

GOPRY

Parsonal Property. In addition to recording this Mortgage in e real property records, Lender may, at any

time and without Tfurther authorization from Grantor, lile executed sounterparis, copies or raproductions of thls
Mortgage as a financing statement. Grantor shall relmburse Lander for all expenses incurred In periecting or
continuing this security Interest. Upon default, Grantor shall assemp'a.she Personal Property in a manner and
at a place reasonably convenient to Grantor and Lender and make it avallable ta Lender within three (3) days

after recaipt of written demand from Lender.

Addresses, The mallln? addresses of Grantor {debtor) and Lender (secured-party), from which information
concerning the security interest granted by this Mort%age may be obtained (aacn as required by the Uniform
Commercial Code), are as stated an the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions refating to’ further assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances, At any time, and from time to time, upon request of Lender, Grantur will make, execute
and deliver, or will cause 10 be made, executed or delivered, to Lender or to Lender's uositnee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, financing statements, conlinuation statements, Instruments of further
assurance, certificates, and othar documents as may, In the sole cpinion of L.ender, be necessary or desirable
in order to effectuate, complete, perfect, continue, or preserve ‘a) the obligations of Grantor under the Credit
Agraemeant, this Mortgage, and {he Rejated Documents, and (b) the liens and securlty interasts created by this
Mortgage on the Property, whether now owned or hereafter acquired by Grantor, Unless pronibited by law or
agreed to the contrary by Lender In writing, Grantor shall reimburse Lender for all costs and expenses
incurred in connection with the matters referréd to in this paragraph.

Attorney~in-Fact. If Grantor {ails to do any of the things referred to in the preceding paragraph. Lender may
do so for and In the name of Grantor and at Granfor's expense. For such plrposes, Grantor: hereby
irrevocably appoints Lender as Grantar's attorney-in~fact for the purpose of making, exaeculing, delivering,
flling, recording, and doing all other things as may be necessary or desirable, In Lénder’s sole opinion, o
accompiish the matters reférred to In the preceding paragraph,

FULL PERFORMANCE, If Grantor pays all the Indebtedness when due, terminates the credit ling account, and
otherwise periorms all the obligalions imposed upon Grantor under thls Mortgage, Lender shall execute and
deliver (o Grantor a suitable salisiaction of this Morigage and suitable statemanis of termination of any financin
statement on file evidencing Lender's-securily interest in the Rents and the Personal Property. Grantor will pay,
permitted by applicable law, any reasonable termination fee as determined by Lender from time to lime. " if,

8831556
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however Peaéymem ls made b¥t Grantor, whelher voluntarily or otherwise, or by guarantor or by any third pary, on
the Indebtedness and heraalter Lender Is forced to remil the amount of that payment (a) 10 Grantor's trustée in
bankruptey or to any similar person under any federal or state hankruptcy faw of law for the relief of deftars, (b)
by reasen of any judgment, decree or order of any court or adrninistrative body having jurisdiction over Lender or
am{ of Lender's property, or (c? br reasori of any settlement or comprise of any claim made by Lender with any
claimant (inc!udlnF without limitation Grantor), the indebtedness shall ba considered unpald for the purpose-of
enforcement of this Mortgage and this Mortgage shall cantinue to be eflective or shall be reinstated, as the Case
mag be, notwithstanding any cancellation of this Mortgage or of any note or other Instrument ¢r agreement
avl encl'ng the Indebtedness and the Property will continue to secure the amount repaid.ar recovered to the same
extent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
judgment, decree, order, settiement or comgrorise relating to the indebtedness or o this Mortgage.

DEFAULT. Each of the following, at the aption of Lender, shali constitute an event of default ("Event of Defaull’)
under this Mortﬂage: {a) Granlor commijs fraud or makes & material misrepresentation at any time In copnection
with tha credit Tine account, - This can-include, for example, a lalse statement about Grantor's income, aseets
liabilittes, or any £ther aspects of Grantar's financial condition. (b) Grantor does not meet the re a){ment tarms of
the credit llng azconnt. c? Grantor's action or inaction adversely alfects the collateral for the crealt line account or
Lender's rights in the ﬁol ataral. This can include, for exampls, fallure to maintain required Insurance, waste or
destructive use of tha dwalling, fallure to pay taxes, death ol all persons liable on the account, transfer of title or
sale of the dwalling, =rr2tion of a lien on the dwetling without Lender's permission, forectosure by the holder of
another llen, or the usa of hunds or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES O NEFAULT, Upan the acgurrence of any Event of Default and at any time thereafter,
Lender, at its oP!lon, may. a4ercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by luw:
Accelerale indebledness. Lerder shall have the right at its optlon without notlce to Grantor to declare 1he
anlire Indebtedness Immedlately-uve and pavable, Including any prepayment penglty which Grantor would be
required to pay.
UCC Remedies. With respect to all or anv part of the Personal Property, Lender shall have all the rights and
remediss o a secured party under the Uniform Commercial Code.

Callect Rents. Lender shall have the righe, tdtiout notice to Grantor, to take possession of the Praperty and
coliect the Rents, includlngi amounts past cue and unpald, and apply the net proceeds, over and above
Lender's costs, againgt the Indebtadness, In furthsrance of xhjs right, Lender may require any tenant or other
user of the Property to make payments of rant o use fees direcily to Lender, if the Rants are coliected by
Lender, then Grantor irrevocably designates Lenue: o8 Grantor's attarngy-in~fact to endorse Instruments
recelved in payment thergof in the name of Grantor-end to negotiale he” same and collect the proceeds:
Pa¥ments by tenants or other users to Lender in respores 12 Lender's demand shall satislr the obligations for
which the payments are made, whether or not any proper ¢crounds for the demand exlsted. Lender may
gxercise (ts rights under this subparagraph either In person, ty ugent, or through a receiver.

Mortgagee in Possession, Lender shall have the right to bepiacer-as mortgagee in possession or to have a
receiver appointed to take passessian of all or any part of the Proparty, with the power to protect and preserve

the Property, to operats the Property preceding foreclosure or sale, and to collact the Rents from the Property

and apply the proceeds, over and above the cost of the recefvarstiy, against the Indebtedness, The
mortgagse In Fossession or receiver may serve without bond If permited Dy law. Lender's right to the
a;g]obntment of a raceiver shall exist whelher or not the apgparent velve af the Property exceeds the

|gcgl tedness by a substantial amount. Employment by Lender shall not disqualily a person from serving as a

recelver.

Judiclal Foreclosure. Lender may obtain a judiclal decree foreclosing Grartor's interist in all or any part of

the Property. |

Deliclency Judgment, |f permitted by applicable law, Lender may obtaln a judgmert for any deficlency
remalning In the Indebtedness due to Lender after application of all amounts recelved froni the exercise of the

rights provided in this section.

Other Remedies, Lender shall have all other rights and remedies provided In this Mortgage or the Credit
Agreement or avallable at law or In equity.

Sale of the Property. To the extent permitted by applicable law, Grantor hereby walves any and all righl 10

have the property marshailed, in exercising lts rights and remedies, Lender shall be free to sell all or any pant

of the Property together or geparately, in cne sale or by separate sales. Lender shall be entitlied 10 bid at anyyp

public sale on all or any portion of the Praperty. th

Notlce of Sale, Lender shall give Grantor reasonable notice of the lime and place of an?( public sale of theh -
Parsonal Property or of the time after which an?« private sale or other Intended disposition of the Personaks :
Properly is lo be made. Reasonabie notice shall mean notice given at least ten (10) days belore the time ofn

the sale or disposition, mn

Waiver; Election of Remedies. A walver by anA( party of a breach of a provision of this Mortgage shall noﬁ’
constitute a walver of or prejudice the partg's rights otherwise to demand strict compliance with that provisio
or-any other provision. Election by Lender to pursue any remedy shall not exclude pursuit of any other

o e s —

remedy, and an election to make expenditures or take action to perform an obilgation of Grantor under this
Mortgage after fallure of Grantor 10 perform shall nat atfect Lender's right to declare a default and exercise its
ramedies under this Morigage.

Attorneys' Fees; Expenses. If Lender Institutes any suit or action to enlforce any of the terms of this
Mortgage, Lender shall be entitled to recaver such sum as the court may adjudge reasonable as attorneys’
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fees al trial and an any appeal. Whether or not any court actlon s Involved, all reasonable expenses Incurred
by Lender that In Lender's oginion are naces%ar;{ at any time for the protection of lis interest or the
anforcemant at its rights shall bacome a part of the Indebtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Credit Agreement, Expenses covered
bg this paragraph include, without limitation, however subject 10 any limits under applicable law, Lender's
aftorneys' fees and Lender's legal expenses whe{(her or not there |5 a lawsult, Including attorneys' fees for
bankruptc?f praceedings c}Incluchng gfforts to madify or vacate any automatic stay or injunction), aHJeals and
any anticipated post-judgment collection services, the cost o searching records, obtalning title reports
{includin foreclosura.reportsg surveyars' reports, and apl)ralsal fees, and title Insurance, to the extent
&%mm by applicable law. Grantor also will pay any court cosls, in addition to all other sums provided by

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Marlgage, including without limitation an
notice of default and any notice of sale to Grantar, shall be in wilting, mm{ be be sent by telefacsimilie, and shall
be eflactive when actually dellvered, or when deposited with a natlonally recognized overnight courler, or,. It
mailed, shall ba <eemed afiective when deposited In the United States mail firsl class, registered mall, postage
Prepald. dirgctea to the addresses shown near the beglnnln? of this Mortgage. Any party may change {ts address
or notices under thiz Mortgage by giving formal wriltan notice to the other partles, Specitying that the purpose of
the notice is to charyge the pany’s address, All coples of natices of foreclesure from the-hoider of any lien which
has priority over thistwzitgage shall be sent o Lender'’s address, as shown near the beglnnlng of this Mortgage.
For notice purpases, Zwanfor agrees to keep Lender informed at all times of Grantor's current address.

MISCELLANEOUS PROVISICNS. The following miscellaneous provisions are a part of this Mortgage:

Amendments. This Mongare. together with any Related Documents, constitutes the entlre understanding and
ﬁ;reement of the partles 2. 10 the matters set forth in this Mortgage. No alteration of or amendment to this

ortgage ghall be olfective unlsse glven in writing and signed by the party or parties sought to be charged ar
bound by the alteration or amenamant,

Applicable Law. This Morigage his teen delivered lo Lender and accepted by Lender in the State of
Iifinois, This Mortgage shall be governed by and construed in accordance with the laws of the Slate of

Winots.

Caption Headings, Captlon headings in this wiortgage are for convenlence purposes only and are not to be
used to interpret or detine the provisions of this Muigage.

Mer?er. There shall be no merger of the interest.ar estate created by this Martgage with any other interest or
ggtasgnltnoghLe Pégperty at any time held by or for the benefit of Lender in any capacity, without the written
n ender,

Muitiple Parties, All abligations of rantor under this Mortcaqe shall be joint and several, and all references
to Grantor shall mean each and every Grantor. This mfars that each of the persons signing below is

rasponsible far ail obiigations in this Mortgage.

Sevmabllltg. it a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unsnforceable as to any Person or cirgumstance, such findingshzil not render that provision invalid or
unenforceable as to any other persons or circumstances, |f feasitie, eny such offending provislon shall be
deemed o be modified to be within the limits of enforceabllity or valicivi-however, If the o ending provision
cannot be so modified, It shall be stricken and all other provisions of this.*4ortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Mortgage ¢ transfer of Granlor's Iinterest

this Mortgage shall be binding upon and Inure to the benefit of the parties, thelr sutcessars and assigns, i

ownership of the Proparly becomes vested in a person other than Grantor, Lender.a”nout notlce to Grantor

may deal with Grantor's successors with reference to this Morlgage and ihe !ndshiedness by way ot

;ga%%e:r%%%s or extension without releasing Grantor fram the obligations of this Mortgage <r Hability Under the
edness.

Time !s of the Essence. Time is of the essence in the perlormance of this Mortgage.

Waiver of Homestead Exemgilan. Grantor hereby releases and waives all rlﬁhts and benefits. of the
homestead exemption laws of the State of lilinois as to all indebtedness secured by this Mortgage.

Walvers and Consents, Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documents) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lender In exerc sin% any right shall oPeraLe as & waiver of such right or any ather right, A walver by
any party of a provision of this 'Monﬁage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict compilance with thal provision or any other provision. No prior walver by Lender, nor any

course of dealing between Lender. and Grantor, shall constitute a waiver of any of Lender’s rights or.any of
Grantor's obligations as to any future transactions, Whenever consent by Lender is required in this Mortgage,
the granting of such consent by Lender in any instance shall not constitute conlinuing consent to subsequent

instances wherg such consent is required,

GREJESSE
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EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

/7
ol L a1,
“

Rita Shah
( INDIVIDUAL ACKNOWLEDGMENT
STATE OF el a )
) 68
conrvor_ (oo & ~ )

On this day bafore me, the undersigned Nolary Public, personally appeared Prashant Shah and Rita Shah, to me
known to be the Individuals described in and vihe cxecuted the Mortgage, and acknowledged that they signed the
Mortgage &s their free and voluntary act and deeu, tor the uses and purposes thereln mentioned.

lem%/hnnd and_offlclal seal this __7 ~ " aay of Aw;nn‘ 197,
ATAROEIAR NN
L desiding at _ *OFFICIAL SEAL"

Sheila D. Jost

Nulary Public in and for the State of Tuliss., / Notary Public, State of
My Commissim Expires 11/2193
My commission explres i / - / 5 WY
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