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| ADJUSTABLE INTEREST RATE MORTGAGE LOAN NO.1 1 705512 0

THIS MDHTGAGE l"Sacurit\,f m' rument ) IB given on July 31,1996
The mortgagor s ‘
WILLIAM J’ ULLMANN AND' K 1HLF'=N L ULLMANN, HUSBAND AND WlFE

t"Borrower“] :
This Securlty Instrument is glvan tu
GREAT WESTERN MORTGAGE CGHPOHATION P OELAWARE CORPORATION:

V\&l‘:ilch is organlzed and exlstfng under the laws of THE $TATE OF DELAWAHE , and whase
addrass is” . '
94561 CORBIN AVENUE. NORTHFIIDGE. CA 91324
l"Landar") Borrower owas Lender the principal sum of
' TWO HUNDRED FORTY FIVE THOUSAND E(GHY HUNDRED AND 00/100 = ‘
Dollars [U.S.- $246,800.00  ).'This debt is’ evidenced by Horower's note dated the same date a§’ thls
Sacunty Instrument’ I“Note"}, Whigh provides for'manthly paymeints, with'the full- debt, if not paid earilgr, 'dué
and psyable on  August 1, 2025 . This*Securlty Instromant seclres to Lender: [a) 'the repayment of the
debt’ evidenced by the Note, with intarest, and sl renewals extensions and’ modlﬂcations of the Note! (b} the
payment of all othar sums; -with interast, ddvanced under Paragraph 7 te 1:otect the securlty of this Sacuraty
Inatrumant}' and e} the performanice’ of Borrower’s tovenants and agreemeiits ‘under this Secdrlty Instrument
and the Nota For this purpose, Borrower does herabv mortgage, grant ana sonvey to Lendur the followlng
descrlbed praparty located In © % L CO0K County, lilincis;
‘ THE NORTH‘%NFE‘ET OF THE WEST 125 FEET OF LOT 15 AND THE SOUTri 17 FEET -

" OF THE WEST 125 FEET'QF LOT 16’ IN'BLOCK 5 IN'LAY AND'LYMAN'S ©

‘SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION &, ~ ,

- TOWNSHIP'38' NORTH, RANGE 12 EAST'OF THE THIRD PRINCIPAL MERIDIAW,

IN COOK COUNTY, ILLINOIS, | ?éhu: with «n easement for Ingrgss apnd eg,xcas
PINTAX ID: * 18:08:300:017 " * 4o ///f\-‘ f D—over and across the South 18 inches of

which has the address of 229'S BBIQI_NARI

, f/‘j/ L ?‘;
- . LA GRANGE ﬁ\, ‘f\ T
llllnols 60525 - {“Property’ Address"); o L

92698.‘555

. the North 33 feet of the gst 125 feet. of
lot 16 in Block 5, aforesaid, /

TOGETHER WITH a)l the lmprovements now or- hereafter erected on the property, and all’ easamants,
appurtanances, and flxtures Aow or hereafter  part of tha property. All replacements ‘and additjons’ shall’ wlso
bg covered’ by thls Security Instrument AH of the toregoing is refarred to in this Securlty. Instrumant BS tha v
" roperty "

'BORROWER COVENANTS that Borrcwer is lawfully seisad of the estate hereby conveyed and has the’ r!ght
10' mortgage, grant ‘and convey the 'Praperty ‘and that the PrOperty is unencumberad, except for, ancumbrances
of record: Borrower warraats and Wil dafand generai]y the title to the Proparty agalnst all cialms and demand,,
sub[act to any. encumbranuas of record.

THIS SECURITY iNSTRUMENT combines uniform covenants. for national. tise and nor- uniform covanants -
with limitod variatiors by Jurisdumloh to onstitute a uniform security Instrument ‘cavaring regl Property, '
ILLINOIS: Single anilv Frmnln Mnn!Frnddla Mac UNIFORM INSTRUMENT " Form 3074  9/90 (page 1-of 6 pages)

ILO84RG4 (R3MRG] . - -
P
A




85536928

" UNOFFICIAL COPY |

. i A .
UNIFORM COVENANTS. Borrower and Landar Covanant aid agrao as follows:

1. Payment of Principal and interest; Prapayment and Late Chargss. Borrower shali promptly pay when
due the principal of and Intarest on the dabt evidenced by tha Note and any prepayment and late charges due
under the Note. . L

2, Funds for Taxes and inauiance. Subject to applicable law or to v writtan walvar by Lander, Borrower-
shall pay to Lender on tha day montlily payments ere due under the Note, untii the Note is paid in full, 8 sum
("Funds"} for: {al yearly taxes and sssessments which may attain. priority over this Security (nstrument as 8
lien on the Property; (b} yoarly leesahold payments or ground rents on the Property, if any; (c) yearly hazerd or
property insurance premiums; (d) yearly flood insurance premiums, if any; (e} yearly mortgaga insurance
premiums, if any; and (f} eny sums payable by Borrower to Lender, in accordance with the provisions of
Paragraph 8, In lieu of the payment of mortgage insurance premiums, These items are celled "Escrow |tams.”
Lander may, at any time, collect.and hold Funds in an amount not to exceed the maximum amount a lender for
a federally related mortgage loan may require for Borrower's escrow account under thg faderal Resl Estate
Settlement Procedures. Act of 1974 as zmended from time to time, 12 U.B.C. 5 2601 et seq. ("RESPAY),
unless anather law that epplles to the Funds sats e lesser amount. !f so, Leadéj ! if , 8t any time, collect and
hold Funds ln an amount not to excasd the lesser amount, Lender may estimate’thial amount of Funds dus on
the basis of currant data and reasonable estimates of expenditures of future Escruw ltems or otherwise in
accordance witn apiicable law. L :

The Funds sheii be held-in an institution whose depasits are insurad by a federal agency, instrumentality,
or entity {including Lender,If Londer Is such an Institution) or, In any Federal Home Loan Bank. Lender shall
apply the Funds to pey the-Escrow items. Lendar may: not chigrge Borrower for holding and applying the Funds,
annually anelyzing the wrorow account, or verifying the Escrow Items, unless Lender pays Borrower Interest on
the Funds and applicable javv parmita Lender to make such a charge, However, Lender may require Borrower. to
pay a one-time charge for &r, independent real astate tax reporting gervice used by Lendar in connaction with
this loan, unless applicable !ow providas otherwise. Unless.an agreement is made or_applicable. law reguiies.
interest to be paid, Lender shall ndt_he required to pay Borrower any interest or earrings on the Funds,
Borrower and Lender may agree In wiiting, howsvar, that interest shall ba paid on the Funds. Lender shall give
to Borrower, without charge, an annual actounting of the Funds, showing credits and deblis to the Funds and
the purpose for which each debit to the Funds was made. The Funda are pledged as additional security for all
suma secured by this Securlty Inatrumaent, o »

If the Funds held by Lender exceed. the s:puunts permitted: to be held by applicable iaw, Lender shall
account to Borrower for the excess Funds in sccordance with the requiraments of applicablo law. If the
amount of the Funds held by Lender. at any. time is 10y, sufticient to pay the Escraw [tems when due, Lender
may so notity Borrower in writing, and, in such ce:s Barrower shall pay to Lander the amount necessary to.
make up the deficiency. Borrower shall make up the difiriencgy in no more than twelve monthly payments, at
Lender’s scla discration. : o - : _

Upon payment in {ull of.all. sums secured by this Security !nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under Paragraph 21, wsndier shall acquire or sell the Property, Lender,:
prior to the acquisition or.sale of the Property, shall apply any Fuiids held by Lender at the time of acquisition.
or sale as a credit against the.sums secured by, this Security Instrument, . : ‘

- 3. Application of Payments. Unless appliceble law provides otherwise, all payments received by Lander
under Paragraphs 1 and 2 shall be applied: first, to any prepaymant chaiges due under the Note; second, 1o
amaunts payable under Paragraph 2; third, to interest due; fourth, to prinripal due; and last, to any lste
charges due under the Note, : . : _ .

4. Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines und Impositions attributable
1o the Property which. may- attaln prierity -over this Security, instrument, and leusehiid payments or ground
ramts, it any. Borrower shell pay these gbligations in the manner provided. in Paragreph. 2, or if not paid in that
manner, Borrower shall pay.them an. time -directly to the person owed payment. worrowar shall promptly
furnish to Lender ell notices of emounts to.be paid.under-this parugraph. if. Borrower. makes. these payments
directly, Barrower shall promptly furnish to Lender recsipts svidencing the payments. = g

Borrower shall promptly discharge any (len which hes priority over this Securlty Initiument unlaes
Borrower: (8] agrees in writing to'the payment of the obligation secured by the lien In 8 manner acceptable to
Lender; (b} contests in good: faith the lien by, or defsnds against enforcament of the lien in, legal proceedings.
which in the Lender’s opinion operate to prevent the enforcement of the lien; or {c) secures from the holder of
the lierr an agreemasnt satisfactory to Lender subordinating the lien to this Security Instrument. if Lendsr
detarmines that any part of the Property is subject to a llen which may ettain priority over this Security
Instrument, Lender may give Borrower a notice identifying tha lien. Borrowar shall satisfy the lien or take one
or more of the actions set. forth. above within. 10 days of the giving of notice. _ o

§. Hazard or Property Insurance. Borrower shall keap the improvements now existing ar hereafter erected
on the Property insured against Joss by fire, hazards included within the term "extended coverage" and any
other hazerds, Including floods or flooding, for which Lander requires insurance. This insurance shail be
maintained in the amounis and for the periods that Lender. requires., The insurance carrier providing the
insurance shall be chosen by, Borrower subjact to Lender's approval which shall not be unreasonably withheld.
If Borrower fails to maintain’ coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Property in accordance with Paragraph 7, _

All insurapcs policies and renawals shall be acceptable to Lender and shall include a stendard mortgage
clause. Lender shafl have the right to hold the palicies and ranewals. if Lender requires, Borrower shall
promptly give to Lender all receipts of paid premiums and renewsl netices. In the event of loss, Borrower sheil
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give prompt notice to the insufence carrier and Lender, Lender may make proof of 16ss if riot made promptly by
Borrower: - R ' , o L o
Unless Lender and Borrower otherwlae dgrae in writing, insurance proceeds shall ba ‘applied, to restoration

or rapair of the ‘Property damaped;'if the restoretion or repair is ‘economichlly feasible and Lendar's security is
not-lessgried. It the ‘restoration or' repairls ot economically feasible’or Lunder’'s security’ Wolld be lgssened,
the' insurarice- procedds ‘shall e’ applied'to the sums sacured by this Securlty Instrliment, whether or not'then
dus, with any excess pald to' Borrower. |f'Borrower abandonis the Proparty, ‘or ‘dos'not answar withjn’ 30 ‘days
a notice from’ Lander thatthe insurance' carriér ‘hay’ offered to settle’a claim, then Lender may collect the
Insuranoe proceeds. Lendar may Use the procadds 10 rapals or restore the Property ‘or ta pay sums secdred by
this' Security'instrument; whather af not then ‘due: The 30-day period will bagin when 'the notlce Is given,
Unless Lender and Borrower otherwise agree In writing, any application of proceeds'to prificipal 'shall, not
extend or postpona the' diié'datd of tha monthly payments referred to In‘Paragrephis 1 and 2 or'changs  the
amount of the paymants;- If tinder’ Parageaph’ 21 the Property Is acquired by Lendor, Bdirower's right to any
Insurane polloles and priceeds’ résulting fiom'démage to the Praperty pilarto the acquigition shall pass’ to
Lender'to the extant of the'sums' securéd by this Seturity Instrument Immediatély prior to thé dequisition)
8, Occupanry, Preservation, Maintenance and Protection of the Praperty; Borrower's Loan Applicstion;
Laaseholds, Bbrrowe: ghall ogcup . establish, arid-use the'Propearty as Borrower's pringlpal residence 'within
gixty days - after tie-egoution’ of this Seclrity Ihatrument ‘and shall contintie to oocupy the Proporty as
Borrowor's princlpal raeidsnce for at least ane yeer after the date of occupancy, unlass’ Lender otherwlse
agrees tn writing, whicn'zeszent shalt not be unrsasgnably withheld, 6r-unless extenuating dircumstances exist

which are beyond ' Borrowar's ‘soitroli Barrower, shall not destroy, damaga or impair. the Property, ‘gllow’ the

-

Praperty to deterlorats,’ or' commit westa 'on the Property. Borrower shall'be in default If any forfelture action

or proceeding, whether clvll of ‘crliltial; s begun that In Lendsr's gond falth judgment could rasult in forfalturg

of the Property of otherwise materixi} Impalr the lien created hy this Securlty Instrument or Lender’s socurity.
interest, Borfower may’ curé such“a dafault end reinstete, as provided In'Paragraph 18, by causing the action o,
oroceading to be ‘dismissed with a ruilnig s, in Lender's ‘good faith determination, precludes forfeiture of the
Barrowaer’s [nterest in the Property or other matatial impalrmant of the lien created by, this Security Instrument
or Lénder's 'sscurity Interdst;’ Borrower'shall alto bie in” default if Borrower, during the loan"application process,
gave ratertally false or Inaccurate’ [nformation”oi statements to Lander (or failed to provide Lender with' any
material “information) I “connectign’ with 'the -ican. gvidenced by the Note, Including, but’ naot, limited’ 1o,
reprasenations concarring “Bofrower's actuparicy of the Property as a principel residance: If this Security,
Instrument'is on a leasehold;*Borfbwar shall comply witli all the provistans of the lease, If Borrows? acquires
me‘i itlt‘lq to"{hia Property, the'lsbiehold ‘and the fee title sniull not merge uniess Lender agrecs to’ tha merger in
v"rtn.' (. . ) [N LR 1 B . * N
19 ‘Protection of ‘Lender's Rights ‘in the Property. i Scrrower fails to perform' the covenants' and
agreements containad in this Securjty Instrument, or there is 4 legal, proceeding that may slgnificantly affect
Lenider’s rights in the Propérty (susch'as'a proceeding in bankruptey, probate, for candemnation or forfeiturs or,
to onforce laws or regulationk), than Lender may'do and pay for wharivar I8 necagary to protgot the Valua of
the Proparty and Lender’'s ri?]htg._in: the'Proparty. Landet's actions muy inrlude paying any slims sacured by a
llenwhich has prlority over this 'Securlty Ingtrument, appearing In court, paying reasonable. attorneys! fees and
antering on the Praperty to" make repaits, 'Ajthough Lender may take actiur under this Paragraph 7, Lander
does not hava'to'do'ss.” - ‘ ' p T o
" Anj ‘amourits disbUrsed by Lender undar this Paragraph 7 shall become additional debt ot Borrower
secured by this Security Instrument, Unless Borrower and Lender egree to other tarms of paymant, these
amounts shall baar interest from the date of disbursement at the Note rate and shall be payable, with Interest,
upon notice from Lender to Borrawer raquesting payment, L NS
", B, Mortgage Insurance. If Lendey required morthage Insurance as a coriditlon of makiy the loan secured
by this Security Irngtrumerit, Borrowar shiall’ pay, the  pramiums requirad to ‘maintain the morigege [hsurgnce In
affact. if, for ‘any reason, the mortgage lnslirance. covérage required by Lender lapses or ceasss W be In‘affect,
Borrower shall pay the pramiums: reguired”tc obtaln coverage substantially ‘equivalent 1u- the mortgage
insurance previously'In“effect, at 'a“cost substantially equivalent to the cost to Borrowar of the martgage
inayrance praviously in effect,’ from: an alternata mortgage, Insurer approved by Lender. |t substant]ally
squivaient.mortgage Insurance’coverage is riot avallable, Borrawer shall pay.to Lender gach month s sum equal
to one-twelith of the yearly m‘énﬁ;agp’.lﬁs,ur_qncp!pr_amllu_m‘\ heing pald by Borrowér when' the insirance coverage
lapsed_or ceased to be in affect. Landér will accept, use and retaln’ these payments 'as a loss reserve In lleu of
mortgage Insurdnce.' Loss 'resérve’ payments'may nd longerbe required, at the option of Lendar, if mortgage
insurance coverage {in tha amount and for the pericd that Lendar requires) provided by an insurer approved by
Lander agaln’ bacomes uvallabie dnd' is obfajned. ‘Borrowar .sﬁallj'b.ay'- the_premilims” required. to maintain
mortgage insurance in etfact, or to-provide a loss reserve; untll the requirement for mortgage Insurance ends in

accordance with any written greement batween Borrower and Lender or applicable law. =~ .~ ..,
9. “ingpectlon. Lender ‘gr Its ‘agent may’ make reasonable entrles upon' and inspactions of the Pfoparty.
Lender shall give Gorrower riotlca ‘at tha ‘time of orprior to dn inspection specifylhg reasonable cause for the

inspecticn,
10, Condemnation, The proceads of any award or clalm for damages, direct or consequantial, in connaction

3 . + ‘

with any condemnation or othet taking of any part of the Property, or for conveyance in lleu of condemnation,
are hereby assigned and shall ba paid to Lendar.
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in the avent of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security Instrument whather,or net then due, with any axcess paid to Barrower, In the avent of 4 partial taking.
of the Property in which the falr market vaiue of the Proparty Immediately befere the taking is equal. to, or;
greater than the amount of ths sums,secured by this Security Instrument immediately before tha taking, unless
Borrower and Lendet otherwise.agree in writing, the sums securad by this Security Instrument:shall be reduced
by the amount of the proceads. multiplied by ihe following fraction: {a) the total amaunt of the sums secured.
immediately before tha taking, divided by (b) the fair markst value of the Property immedietely before the
taking. Any baiance sha)| be.paid to Borrowar. In the.event of a partial taking of the Property in which ttie fair
markat valua of the. Property immedietely before the taking is less. than the amount of the sums secured.
immediataly before the taking,. unleas Borrower and Lender otherwise agree in writing: or unless applicabia law.
ctherwise provides, theproceeds shall be applled to the sums secured by this Security Instrumant whether or
not the sums are then due, ... - : o L L

if the Proparty is ebandoned by Borrower, or if, after notice by Lender to Borrower that the condemnar.
offers to make an award or settle a claim for damagss, Borrower falls to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and apply the procesds, at its option, ejther to
(rjestoraticn or repalr of the Property or to the sums secured by this Security Instrumant, whether or not then

ue. _ L . - . : o : ‘
Unless Leriter and Sorrower ctharwise ngree in writing, any application of proceeds 1o principal shall net,
extend or postpora the dus date of the monthly payments referred to in Paragraphs 1 and 2 or change the
amount of such payments, . ‘ o .

11, Borrowsr Not de'oesed; Forbaarznse By Lender Not 8 Waiver. Extension of the tima for payment or
modification of smortizenina of the sums secured by this, Security Inatrument granted by Lender to any
successar in interést of Borrowsar shall not operate to release the.liability of the original Borrower or Borrower’s,
successors in interest, Lends; s18ll not be raguired to commence proceedings against any, successor in intergst
or rafuse to extend time for Fgyment or ptherwise modify_amortization of the sums secured by this Security
instrument by reason of ehy demind rmade by the originel. Borrower or Borrower's successors. n interest. Any
forbearance by, Lander in exercising any right or remedy shall not be a waiver of or preciude the exercise of
any right or remedy., . . . o o

12, Successars and Assigns Bound; ot and Several Liability; Co-signers. The covanants and agreements
of this Securjty Instrument shall bind and La:efit the successors and assigns of Lender and Borrower, subject
to the provisions of Paragraph 17, Borrower’s zovenants and agreements shall be joint and several. Any
Borrower who co-signs _this' Security Instrument hut does not exacute the Note: (a) is co-signing this Security
Inatrument only to mortpags, grant and convey that oriower’s interest in the Property under the terms of this
Securlty tnstrument; (b} is not personally ohligated 1o pay the sums secured. by this Security Ingtrument; and.
{c} agrees that Lender and any other Borrower mav. ngree to extend, modlfy, forbear or make. any
accommodations with regard te the terms of this Saecurlty instrument or the Note without that Borrower’s
cohsent. , . ) ‘ .

13. Loan Charges. If the loan secured by this Security Instrimant is subject to a law which sets maximum,
loan charges, and.that law, I8 finally interpretad 50 that the inte/ast or other loan charges coltected or to ba
collactad in connaction with the losn exceed the permitted fimits, (than: (s) any such loar charge shall be
reduced by the amount nacessary. to reduce the charge to the permitied timit; and (b) any sums aiready
collacted from Borroweé: which sxceaded permitted limits will be refunded t» Borrower, Lendsr may choose to
make this refund by reducing the principal owad undar the Note ar by makirg o direct paymant to Borrower, If
a refund reduces principal, ihe reduction wil be treated as a partial prepavment without any prepayment
charge under the Note.. | I . _ o R

14, Notices, Any notice to Borrower provided for in this Security Instrument snatl-uz given by delivering it
or by mailing it by first clags mail unless applicable law requires use of another methor., Thz notice shall be
directed to tha Property Addrass or eny other address Borrower designates by notice to Lerusr. Any notice to
Lender shall be given by first class mall to Lender's address stated herein or any.cthor sddress Lehder.
designates by notice to Borrower, Any notice provided for in this Security Instrument shall he deemed to have
bean given to Borrawer or, Lender when given as provided in this paragraph.

15. Governing Law: Savarahility. This Security instrument shall be governed by federal law and tha law of
the jurisdiction in which the Praperty is located, In the event that any provision or clauge of this Security
instrument or tha Note confiicts with applicable law, such conilict shall not affect othei” provisions of this
Security Instrumant or the Note which can be given effect without the conflicting provision. To this end the
provisions of this Security Instrument end the Note are declared to be severable. . :

16. Borrowar's Copy. Borrower shall.'he given one conformed copy of the Note and of this Security
Instrument, A - _ : , ‘

17. Transfer of the Propierty or'a Beneficial Interest in Borrower. If ali or any part of the Property or any
interast in it is so!d or transferred {or if a bensficlal interest in Borrower.is sold or transferred and Borrower is
not 8 natural person) without' Lender's prior written consent, Lender may, at its optlon, reguire immediate
payment in full of all suma sectired by this Security Instrument. Howaver, this option shall not be exercised by
Lender if exarcise is prohibiied by federal law as of the data of this Security Instrument.

Form 3014 8/90 [page 4 of Spuges}




UNOFFICIAL COPY

u;.nan No.: 1-705&12-0

lf Lender axarcises thls optien, Lender shall give Borrower notice of, ecreleration. The netfce shell providene
period of not {ass than 30 days from the date the notice is delivered or maited within which Borrower must pay
all sums secured by this’ Seeurlty instriamant; tf Borrower failg:to’ pay these sums- prior-to the explration of this
purlod, “Lander ‘may Inveke any remedias fermitted ‘by this’ Securlty Instrument wlthout further notice of
dernand on’ BorroWer T

18, Borrower's Right to’ Reinstate, If Borrower meers certaln conditions, Borrower shal! have the nght to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of! (a) 5 days {or
such ather perind. as applicabla taw may specity for.reinstatement) before sale of the Property:pursuant to any
power of. sela -contained in this Seourlty -Instrument; ‘or: (b} entry of a judgment:anforcing. this - -Seourity
Instrumenit: Those: condltions are that Borrower: (a):pays Lender all sums which then weuld:be due under thia
Security Instrument and the Note as if no acceleration had occurrad; (b) cures any default’ 6f ‘any other
covenants or agreaments; (c} pays all expenses incurred In enforcing this Securlty Instrument, Including, but
not fimited to, rea"eneble attorneys’ fees: and (d} takes such action as Lender may reasonably require to
assure that the fen of this, Security, Instrumeat, Lender’s rights.in tha Property and Borrower's; obligation to
pay the sums secursd hy this Security Ins;rument shall. contlnue unchanged Upon ratnstatement, by Borrowar,
this Secuzity Instrument gnd the obligutlens secured hereby shall remaln fully effective as If no acceleration had
occurrad, Howaver, this'rinht to reinstate shall not apply In the case of acceleration under Paragraph 17,

19, Sale of Note; Dhar;ec »f Loan Servicer. The Note or a partial interest In the Note {together with thiy
Sacurity Instrumant) may be sri¢ one or more times without prior notice to Barrower, A sale may result in a
change in the entity (known as.the "Loan Servicer”) that collects monthly payments due under the Note and
this Socurity Instrument. There alsc ‘may. be one or more changes of the Loan Servicer unrelated to a sale of
the Note, |f thers Is a change of.tha eoenaServlcer, Borrower will be glvan written notics of the change in
accotdanice with Paragraph 14 above an’ applicable law. The notice wlill state the name and address of tha
new Loan Sarvicer and the ‘address to which payments should be made. The notice will also contein any ather
information reguired by applicable law.

20, Hazardous Substances. Borrower shall wie? cause or permit the presence, use, disposal, storege. or
reloase of any Hazardous Substances on or in the Fropsiiv, Borrower shall not dao, nor allow anyone else to do,
anything affecting the Property that is in violation o. any Environmental Law. The praceding two sentencas
shall nat apply to the presence; use, or storage on tha “roparty of small quantities of Hazardous Substances
that are generally racognizad to be appropriate to normal resizZentlal uges and to maintenance of the Property,

Borrower shall prompily give Lender written notice of any iivastigation, claim, demund, lawsuit or other
action by any governmental or regulatory agency or private paity ipvolving the Property and any Hazardous
Substanice or Environmental Law of which Borrower has actual knowlezga, If Borrowar learns, or is notified by
any governmental or regulatory euthority, that any removal or other mmec"etion of any Hazardous Substancs
atfecting the Property is necessary, Eorrower shall promptly take el necsssary remedial actions in accordanca
with Envirgnimigntal Law,

As used In this Paragraph 20, "Hazardous Substances” are those substances dufined as toxic or, hazardous
substances by Environmental Law and the following substances: gasoline, keroser.e, other flammeble or. toxic
petroleum products, toxlc pesticldes and herbicides, volatlle solvents,. materials containing :esheatés or
formaldehydo, . and- radloactive: matdrials,' Ag usad in this Paragraph 20, "Envitonmantal Law" meang federal
laws and laws aof the ]urisdiction whara the Propertv is located that relata to health se.e', ar envlronmental
protaction.’

'NON-UNIFORM COVENANTS. Borrewer and Lender further covenant and agrae os, fo!lowe““ ‘ e

21. Agceleration; Remedles. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach ‘of any covenant or agreement in this Sacurity Inatrument {but not prior. to accalerption under.Paragraph
17 unless applicabln law provides ofherwlsel Tha notlce shall specify: {a) the default; {b) the action required to
cure default; (c)a date, not.leas.than 30 days from the date the notice Is givan to Borrower, by which the
default must be cuied; and |d) that failtire to-clre the default on or before-tha date specified in the notios may
result in acceleration of the surns secured by this Security Instrument, foreclosure by judiclal proceeding and
sale of the Property. The notice shall furthar inform Borrower of the right to reinstate after acceleration and the
right to assert In the foreclosure proceeding the non-existence of a default or any othet defense f'&errower to
acceleration and foreclosura. If the default is not: eured on or before the date spaclfied, in.the no Ii,lr:e, Lendar. at

ita option may require immadiate payment In full of all sums sscured by this Securlty Instrument wlthout
jurther demand end may foreciose this Sacurity Inetru_ment by judicial proceeding. Lender shallibe entitied to
collact all expenses incurrad in pursuing the remadies provided in this Peragraph 21, including, but not limited
to, reasonable attorneys’ fees and costs of title evidencs. Form 3014 9/90 fpage 6 of 6 puges)
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22. Reloage. Upon payment of all sums secured by this Security Instrument, Lender shall release this

Securlty Instrument to Borrowaer, Borrower shall pay any recordation costs. Lendetr may charge Borrower a fee
tor releaging this. Security Instrumant;- but aniy if the fee is pald to a third party for services rendered: and the
charging of the fae is permitted.under applicahle law, .

23. Walvar of Homestead. Borrower waives all right of homestead exemption In the Pmparty.

24, Riders to this, Security . Instrument. i one .or more riders are executed by Borrowsr and recurded
together with this Security Instrument, the covenarits and agresments of sach auch rider shall be incorporated
into and shali amend and supp!ement the covenants and egresments of this Security instrument as if the
rider{s) were a part of this Security Instrument. {"heck applicable line{s))

X Adjusgtable Rate Rider - Condominium Rider 1-4 Famﬂy Rider
Graduated Payment Rider - Planned Unit Development Rider ~___ Biwsakly Paymant Rider
Balloon Rider. . - . Rate Improvemant Rider _____ Second Home Rider

[

Other(s] (spacify]

BY SIGNING ES.OW, Borrower accepts and agrees to the terms and covenants cantained in this Security
instrument and in fay 'lder{sl -executed by Borrower and recorded with it.

Witnosses:

{Saal}
~Borrower

wc{@ﬁ/ Mﬂwu o

v/, KATHLEEN L ULLMANN ~Horrowar

(Seal)
~Borrawer

{Seal)
--Borrower

(Space Below This Line For Acknowledgman()
re

County ss:

State of II!mM -
and fo aid county and state/Ho heraby certify that William T. Ul marn. « €,
W e Qumeile %

pergonally known ta me to he the same persoli(s} whose name s) subscribed to the foregsing instrument,

appeared bafore me this day in person, and acknowledged that
signed and delivered the said instrument as frae and voluntery act, for the

uses and purposrs therain aat forth.
/ % day of /'? 45”

a zljary Publlc in

S, B L | . e h o o . . .

Given urder my hend: and ofﬂcial seal this
My Commisgion expires: ____ -t 797 M
: Natary Pubﬂc

This instrument was prepa{ad by y S ‘E) ?FR T;\ JLL ZETQ f" N A’

JONDA HEYBACH'

2500 S. HIGHLAND AVENUE ‘4 Deborah A. Anselmo
SUITE 250 4 Notary Public, State of lllinois P
LOMBARD, ILLINOIS 60143 ‘ 4 My Commlssion Explrés 11607 b

weappee i A A A A 4 4

Form 3014 9/90 [page § of & peges}
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ADJUSTABLE RATE RIDER
ARM 6
Loan No ! 1 7050'.2
- -TH!S ADJUSTABLE AATE RIDER ‘dated: July 31, 1998 changes 'and adds 'to the
Mortgage, Deed of Trusl nr Sagurlty Daed (the "Security Instriment™) | signed this day. Tha Sacurlty
Instrument secures my Note {tha "Note") to
‘ GREAT WESTERN MORTGAGE JQRPOHATiON A DELAWARE CORPOHATIDN

o the "Lander") also signed’ this day, apd covars my property as described in the Sac urity rnstrument

snd focated at-

229 $'BRAINARD

LA GRANGE, IL. 60525 |

‘ . {Froperty Address) ‘

- ‘ATTENTION: THE 'NOTE' CONTAINS PROVISICNS 'ALLOWING ' FOR ADJUSTMENTS TO MY
INTEREST RATE AND MY MONTHLY INSTALLME’«IT THE NOTE UMITS THE MiN!MUM AND
MAXIMUM: lNTEREST f MUST PAY ‘

' ‘lNTEHEST RATE AND MONTHLY INSTALLMENT ADJUSTNENTS
The Noté provides fq‘r-ﬂdjus_tm'ents to my Intérest rate and my montiity installifients a8 ipllo’&vé:'
lniﬂal"lmgreét Rate 6.000% First Interest Rate Adjustinant Date Fabhiary 1, 1996
 nitial Monthly Instaliment '$1,473.70 instaliment Due Date st
B First lns‘ca.l'}r_'neht'D‘iJé Dij;_e S.'aptember"'['-r 1986
"Maturitvj' Dh‘t’e\gug'ust 1."‘5025_' s - Firt Instailment Adjiistrient Date March 1."";9_9'8
' -Minlmum'-ﬁaw* s.oc'o‘%‘-‘ - Maximum Rate* 12.200%
Rate Dlﬂarentill‘ 2 750

*The Minlmum Rete, Maximum Rate and Rate Differantiul sre subject to adjustment ag provided In
Section 111).

* 1, METHOD OF COMPUTING'INTEREST RATE ADSUSTMENTS, '
{a) Interest Rate Adjustmant Dates. The intarest rate | will pay may be adjusted on sach ‘nterest
~ Rate Adjustment’ Date '

BRYOZROA [ABI98) Page 1 of 3
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{b} The Index. Beginning with the First Interasi Rate Adjustment Date, my interest rate wiil be based on
an Index. The "Index" is the monthly weightad average cast of savings, borrowings and advances
published from time to time by thg Federal Home L.oen Bank of San Francisco (cailed the "Bank"), If
the Index is no longer published during the term of the Note, or if Nota Halder, in its sole discretion,
finds that the Index no longer reprasents the currant monthly weighted average cost of savings,
borrowings and advances by the Bank available to Arizona, Californiz and Nevada savings
institutions of a type that wers sligible to be memhers of the Bank on August B, 1989, then the
Note Holder may select an alternate index to calculate the interest rate, and that alternate index
shall be the "index". If the alternate index selected by the Notae Holdar is no longer published during
the tarm of the Note, the Note Holder may choose another alternate index to calculata the interast
rate. Lueh published ypdate of the index is called the "Current Index".

The "Rate Diferantial” is the percentaga shown above, or, if Note Holder selects an alternate index,
tha Rate Differemiamay go up.of down so that the interast rate in effect just, before the alternate
index {8 selectad is t!ie same as the [nterest rate In affact just aftar the alternats Index is selected.

{c] Calculation of interast Rete AZjuetment. Tho Note Halder wnl! detstm ne each adjuated interest rate
by adding the Rata fofararua& ishown on thg front of this Rider) to the Current Index publishud in
the second calsndar month bafore the month that the adjustmant starts, For example, if the interast
rate is adjusted June 1, the Currentindex published in April will be used. The aum ef the Current
index and the Rate Differential is th« irterest rate that will apply to my loan untit the next Interest
Rats Adjustment Data.

The Nots Holder may choose not to inctease my interest rate even if an increase is parmitted
hecause-of .an increase: In, the, Current Index:- Tiw Note Holder is not required to give me advance
natice of. mterest rate adjustments. , ‘

(d] Litnits on Inferest Rate Adjustmants, £ach time nx, iiterest rate. Is adjusted, it will. go up or dewn
not more than one parcentage point {1%} from what il vves just before the adjustment.

{e) Maximum and Minimum Ratas, The interast rata \ am. rzquired to pay during the term of this lgan
will not avar be greater then the Maximum Rate {even if the tum of the Current Index and Rate
Ditfarentlal is higher) nor less than the Minimum Rata (aven it ths sum of the Current Index and Rate
Ditfarential is fowsr), unless the property securing this loan ia acln and tha ioan I8 assumed, Sale of
tha property and assumption of my loan require the Note Holder's writtan cansent, My Maximum
fate and Minimum Rate sre shown ebovs,

(fi Adjustment on Sale. if tfie property is sold and my loan is assumed, ths ivote-}loider may adjust tha
Maximum Rate up to five percantage points (5.0%) above the interest rate in efect on the date of
the agsumption. The Note Holdar may blso adjust the Minimum Rate up to five Lgrcenmage points
(5.0%) befow the intersst rata in effect on the date of the assumption. The Vot Holder may
increase .the Rate- Differential by one-quarter of a percentage point (0. 25"79) soovi the Rate
Ditferential in effact on the dats of assumption. The Note Holder may incresse or decrease the
Maximum Rste, the Minimum Rate and/or increase the Rate Differential each time the. Property is
sold and the loan is agsumed. The Note Hoider, however, may choose not to adjust some or all of
these things each time the property is sold and the ioan is assumed. The Note Holder's choice
whether to adjust, some or ell of these things will be made at the time the Note Holder consents to
the sala and assumption.

2. METHOD OF COMPUTING ADJUSTMENTS TO THE MONTHLY INSTALLMENT,
{a) Monthly Installment Adjustment Dataa. My monthiy instaliment may be adiusted on sach instaliment

Adjustment Date.,
The new manthly installment will be calculated approximately snxty (60} days pafore the

Instaliment Adjustment Date by using the new interest rate which will ‘'ba In sffect on that
Page 2 of 3
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Installment Adjustment Date, and using the loan balance which would be owing on the Instaliment

Adlustmerit Date. Any prepayment | make during the sixty (60) days before that nstellment
Adjustment Date will not reduce the loan balanca used in the celculation. The new monthly Installment

will be an amount that is sufficiant to repay, in substantially equal monthly installments, the loan

balance used in the calculation over the romaining term of the loan et the Interest rate used In the

calculatlon.

ADDITIONAL COVENANTS. In addition to the covenants and agreements | made in the Security Instrument,
i furthor covanantand agree as follows:

A. FUNDS FOR TAY.CS AND INSURANCE
The third senteweein the second paragraph of Uniform Covenant 2 of the Security Instrumant s
changed to read as-iziiows: Lender may not charge for hoiding and applying the Funds, analyzing the
gccount or verifying “tre ascrow items, unless Lender pays Borrower Interest on the Funds &nd
applicable law permits Lencsr.to make such & charge, provided howsvar, that Lander may imposs upon
Borrowar at clasing & fes to compensate a third party who shail be responsible for the monitering and
paymant of real estate toxas withedt theraby becoming abligated to pay Borrower Interest on the funds,

8. OCCUPANCY AGREEMENT
If Borrower was required to execute an Oscupancy Agreemsnt as & condition for obtsining tha loan
gsecured by this Securlty Instrument, the t=irs of the Occupancy Agraement, including the provisionsg
which make a violation of Its terms an evant of default under this Security instrumant, are Incarporated
herein by this reference,

SIGNATURES OF BORRUWERS:
{Please sign your name exactly as it api.ears delow./

BY SIGNING BELOW, | accept and agree to the terms and covenants.in tiis Adjustable Rate Rider.

‘ s e (Seal) (Seal)
WILL jwu ULLMAN

' ! &f/ / y 0
ﬁ;\.ﬁ—ﬁ:u@.-p /{/KQ, [[/H—‘“‘ {Seal) {Seal) %?1
%]

U

KATHLEEN L ULLMANN

{Seal) _ {(Seal] ..

Page 30f 3
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