* UNOFFIGHMs:COPY

i

RECORDATION REQUESTED BY:

REPUBLIC BANK OF CHICAGO
2720 W, Devon Ave,
Chicago, IL 60659

. DEPT-01 RECORDING $37.50 §
WHEN RECORDED MAIL TO: . TE00D1 TRAM 9325 08/15/95 10:07:00. |8

AEPUBLIC BANK OF CHICAGO L MU ECE ¥*—~-95—535955 §
2720 W, Devon Ave. g N, -
Chicago, IL 60659 . (00K COUNTY RECORDER

SEND TAX NOTICES TO:

Jacqueline Fiana and
2307 W. Morse Avenue

Chicago, IL €uBsS B
& o A FOR RECORDER'S USE ONLY

MORTGAGE

THIS MORTGAGE 1S DATED AURUST 4, 1995, between Jacquellne Hanna and Hilde Hanna, whose addresas is
2307 W. Morse Avenue Unit #2E, Ghicago, IL 60645 (referred fo below as “Grantor"); and REPUBLIC BANK
OF CHICAGO, whose address ia 272C'W. Devon Ave., Chicago, IL. 60659 (referred o below as "Lender").

GRANT OF MORTGAGE. For valuable cansideration, Grantor morigages, warrants, and conveys to Lender all
of Grantor's right, title, and interest In and \a4ha following described real property, together with all existing or
subsequently erected or affixed buildings, imsrovements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (incluging stock In utilities with ditch or
Irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all mineralsy oll, gas, geothermal and simitar matters, 'ocated in Cook County, Stale of llinois (the "Real
Property"):
Unit Number 2E as delineated on survey of the follow!ny described parcel of Real Estate: The West
51 1/2 feet of East 10% feet of the North 1/2 Lot 28 Smith'e-Addltlon to Rogers Park, A Subdlvision In
the North West 1/4 Section 31, Township 41 North, Range 14 €ast of the Third Principal Meridian
which survey Is atlached as Exhibit "A" to Declaration of vepdominium made by LaSalle National
Bank Trust Number 12544 recorded in the Office oF the Recevder of Cook Counly, llinois as
Document Number 23852052; together with its undivided Percentage 'aterst in the Common Elements
all in Cook County, illinois.

The Real Property or its address Is commonly known as 2207 W, Morse Avenue Unit #2%, Chicago, Il 60645.
The Reat Property tax Identification number is 11-31-117-023-1004,

Grantor presently assigns to Lender all of Grantor's right, title, and Interest in and to all leases oithe Property and
all Rents from the Property. In addition, Grantor grants to Lender a Unlform Commercial Code security interest in

the Personal Property and Rents,

DEFINITIONS, The foliowing words shall have the followlng meanings when used In this Mortgage. Tarms not
otherwlse deflned In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Borrower. The word "Borrower" means each and every person or entity signing the Note, including without
limitation Jacqueline Hanna.

Credit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
4, 1995, between Lender and Borrower with a credit limit of $10,000,00, together with all renewals of,
extensions of, modlfications of, refinancings o, consolidations of, and substitutlons for the Credit Agreement.
The maturity date of this Mortgage Is August 8, 2000. The Interest rate under the Credit Agreement is a
variable interest rate based upon an index. The Index currently is 8.750% per annum, The Credit Agreement
has tiered rates and the rate that applies to Barrower depends on Borrower's cutstanding account balance.
The interest rate to be applied to the outstanding account balance shall be at a rate 1.000 percentage points
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above the index for balunces of $48,999,99 and under and at a rate 0.500 percentage pelnts above the Index
for balances of $50,000.00 and above, subject howsver to the following maximum rate. Under no
circumstances shall the Interest rate be more than the lesser of 21.000% per annum or the maximum rate

allowed by applicabie jaw.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebtedness described below In the
Existing Indebtedness section of this Mortgage.

Grantor, The word "Grantor" means any and all persons and enlities executing this Mortgags, Including
without limitatlon all Grantors named above, The Grantor Is the mortgagor under this Morigage. Any Grantor
who signs this Mortgage, but does not sign the Cradit Agresment, Is signing this Mortgage only to grant and
convey that Grantor's interest In the Real Property and to grant a security interest in Grantor's interest in the
Rents angd Pereanal Propery to Lender and is nol personalty liable under the Credit Agreement except as
otherwise provided by contract or law,

Guarantor. The wwo'd "Guarantos® means and Includes without limitation each and all of the guarantors,
surettes, and accomrioration parties In connagtion with the Indebtedness.

Improvements. The woir-"Improvements® means and includes without limitation all existing and future
Improvements, fixtures, bultuirgs, structures, moblle homes affixed on the Resl Property, facilities, additions,
replacements and other consiruction on the Real Proparty.

Indebtedness. The word "Indebisuress" means all principal and interast payabie under the Credit Agreement
and any amounts expended or advancad vy Lender to discharge obligations of Grantar o expenses incurred
by Lender to enforce obligations of Grantsr under this Mortgage, togethar with intsrest on such amounts as
provided in this Mortgage. Specifically, witosit imitatian, this Mortgage secures a revolving line of credit
and shall sectire not only the amount which v.2nder has presently advanced to Borrower under the Credit
Agreement, but also any future amounis whick Lander may advance fo Borrower under the Credit
Agreement within twenty (20) years from the date-ofthis Mortgage to the same extent as it such fulure
atvance were made as of the date of the executice of this Morigage. The revoiving line of credit
obligates Lender to make advances to Borrower so long as Borrower complies with all the terms of the
Credit Agreement and Related Documents. Such advanceg rrav be made, repaid, and remade from time
to time, subject to the limitation that the total outstanding walancs-owing at any ong time, not including
finance charges on such balance at a tixed or variable raie or sum g% provided in the Credit Agreement,
any temporary overages, other charges, and any amounts expendeu or advanced as provided in thls
paragraph, shall not exceed the Credit Limit as provided in the Credlt'Azreement. i Is the intention of
Grantor and Lender that this Mortgage secures the balance outstanding unde the Credit Agreement from
time ta time from zero up to the Credit Limit as provided above and any interinediala balance. At no time
ghall the principal amount of Indebtedness secured by the Mortgage, not Includira sums advanced to
protect the security of the Mortgage, exceed $30,000.00.

Lender, The word "Lender® means REPUBLIC BANK OF CHICAGQ, Its successors and ufsigns. The Lender
ls the mortgagee under this Mortgage.

Mortgnge. The word "Mortgage” means this Mortgage between Grantor and Lender, and includes withaut
limitation all assignments and securlty interest provisions relating to the Personal Property and Rents.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
parsanal property now or hereafter owned by Grantor, and now or hereafier attached or afflxed to the Real
Property: together with all accesslons, parts, and additions to, ali replacements of, and all substitutions for, any
of such property; and together with all proceeds (Including without limitation all insurance proceeds and
refunds of pramiurns) from any sale of other disposition of the Property.

Property. The word "Property" means collectively tha Real Propenty and the Personal Property.

Real Property. The words "Real Property” mean the property, Interests and rights described above in the
*Grant of Mortgage® section,

Related Documents. The words "Related Documents” mean and include withaut limitation all promissory
notes, credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
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mongages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter
existing, executed In connection with the indebtedness.

Rents. The word "Rents" means all present and future rents, revenues, Income, issues, royaltles, profits, and
other bensfits derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREFRY.) THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: .

GRANTOR'S WAIVEA3, Grantor walves all rights or defenses arising by reason of any "one acticn" or
"anti-deficiency” law, or any other law which may prevent Lender from bringing any action against Grantor,
including a clalm for geilgisncy to the extent Lender s otherwise entitied to a claim for deliciency. before or after
Lender's commeancemet-or-completlon of any foreclosure action, either judiclally or by exercise of a power of

sale.

GRANTOR'S REPRESENTATIONS AND WARRANTIES, Grantor warrants that: (a) this Mortgage is executed at
Borrower's request and not at th=-equest of Lender; (b) Grantor has the full power and right to enter inlo this
Mortgage and to hypathecale the Prcoerty, (c) Grantor has esteblished adequate means of obtalning from
Borrower on a continuing bagls information about Borrower's financlal condition; and (d) Lender has made no
representation to Grantor about Borrowar (innfuding without limitation the creditwarthinees o Borrower),

PAYMENT AND PERFORMANCE, Excep. as otherwise provided In this Mortgage, Borrower shall pay to Lender
all Indebtedness secured by this Mortgage ue it becomes due, and Borrower an Grantor shall strictly perfarm all

thelr respective obligations Uinder this Mortgage.
POSSESSION AND MAINTENANCE OF THE PRGP=RTY. Grantor and Borrower agree that Grantor's possession
and use of the Property shail be governad by the followirg orovisions:

Possession and Use.  Untll In default, Grantor n'ay remain In possession and control of and operate and
manage tha Property and collect the Rents from the Frapprty,

Duly t» Maintain. Grantor shall maintain the Property in {erantable conditlon and promptly perform all repairs,
replacements, and maintenance necessary 1o preserve its veue.

Hazardous Subetances. The terms "hazardous waste," "hazardous substance,” "dlsposal," "release," and
“threalened release,” as used in this Mortgape, shall hevz-(ne same meanings as set forth In the
ComPrehensive Environmental Response, Compensation, and Liab'th!. Act of 1880, as amended, 42 U.S.C.
Section 9601, seq.-q_'lCEHG ™, the Superiund Amendmenis anc. Heruthorization Act of 1986, Pub. L. No.
99-498 ("SARA™, the Hazardous Materials Transporiation Act, 49 U.S.C-Gection 1801, et seq., the Resource
Gonservation and Recovery Act, 48 U.S.C. Section 6901, et sech. or othur-applicable state or Federal laws,
rules, or regulations adopted pursuant to any of the foregoing. The terms ‘huzardous waste” and "hazardous
substanca" shall also-include, without limitafion, petroleum and petroleumn b{ -praducts or any fraction thereol
anc asbestos. Grantor represents and warrants fo Lender that: (a) During the period of Grantar's ownership
of the Property, there has been no use, generatlon, manufacture, storage, tigatmant, disposal, release or
threatened release of any hazardous wasle Or substance by any person on, under, or adout the Properly; (b
Grantor has no knowledge of, of reason 10 beliave that there has been, except as previcusly disclosed 1o an
acknowledged by Lendér In writing, () any use, generation, manufacture, storage, wsalment, disposal,
release, or threatened release of any hazardous waste or substance b% any prior ownerg o nccupants of the
Praperty or (I} any aciual or-threatened litigation or claims of any kind 3; any person relating ‘o such matters;
an ic).E.xcept as previousty disclosed to and acknowiedged by Lender in whiting, () neithei C.antor nor any
tenant, coniractor, agent or other authorized user of the Property shall use, generate, manufacture, store,
wreat, dispose of, or release any hazardous waste or substance on, under, or about the Property and (i) any
such actlvity shall be conducted in compliance with all applicable federal, state, and lacal laws, regulations
and ordinances, including without limitation those laws, regulations, and ordinances described above. Grantor
authorizes Lender and Its agents to enter upon the Pr?perty to make such Inspections and tests, at Grantor's
oxpanse, as Lender may deem appropriate to determine compliance of the Property with this section of the
Mortgage, Any inspections or iesls mads DY Lender shall be for Lender's purposés only and shall nat_be
consirued to create any responsibility or flabllity on the part of Lender to Grantor or to any other person. The
representations and warranties contalned hereln are based on Grantor's due diligence’ in Investigating the
Propart?/ for hazardoys waste. Grantar hereb% {8) releases and walves any future clalms against Lender for
indemnity or contributlon in the event Grantor becomes liable for cleanup or other costs under any such laws,
and ib) agrees to indemnify and hold harmiess Lender against any and all claims, losses, fiabilities, damagas
enallies, and expenses which Lender may dirgctly or Indirectly Sustain or sulffer resulting from a breac of
his section of the Mortgage or as a consequencé of any use, generation, manufacture, storage, disposal,
relgase or threatened release occurring prior (o Grantor's ownership or interest In the Property, whether or not
the sama was or should have been known to Grantor. The pravisions aof this section of the Mortgage
including the ubllgi]auon to indemnity, shall survive the payment of the Indebtedness and the satisfaction and
reconveyance of the iien of this Mortgage and shall not be affacted by Lender’s acquisition of any interest in
the Property, whether by foreclosure or atherwise.
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Nuisance, Waste. Granter shall not cause, conduct or permit any nulaance nor commit, permit, or suffer any
siripping of or waste on or to the Property or any portion of the ProPerty. Without limiting the generality of the
foregoing, Grantor .wili not remove, or ﬁ;ram to any other part¥ he right to remove, any timber, minerals
(including oft and gas), soil, gravel or rock products without the prior written consent of Lender.

Removal of Improvements. Grantar shall not demolish or remove any Improvernents from the Real Property
without the prior written consent of Lender. As a condition ta the removal of any Improvements, Lender ma
require Grantor to make arrangements satisfactory to Lender to replaceé such Improvements wit
Improvements of at least equal value. ,

Lender's Right to Enter. Lender and its agents and representatives may enter upon the Real Proparty at alt
reasonable times to attend to Lender's interests and to inspect the Property for purposes of Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable ta the use.or accupancy of the
Property. Gian'or may contest in good faith-any such law, ordinance, or regulation and withhold compllance
during any procesding, Including appropriate appeals, so long as Grantor has notified Lender in writing prior to
doing so and @0 :an'g as; In Lender's sole opinion, Lender's interests in the Property are not jeopardized.
Lender may requirs farantor to post adequate securlty or a surety bond, reasonably salisfactory to Lender, to
protect Lender's Intareat,

Duty to Protect, Grater.agrees neither to gbandan nor leave unattended the Property. Grantor shall do all
other acts, in addilion tc thse acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property.

DUE ON SALE ~ CONSENT BY L=NDER, Lender may, at Its option, declare immediately due and payable all
sumis secured by this Mortgage upon the sate or transter, without the Lender's prior written consent, of all or any
part of the Real Property, or any interest 'n th2 Real Property. A "sale or transfer” means the conveyance of Real
Property or any right, title or interest tiirigin; whether legal, beneficial or equitable; whather voluntary or
Involuntary; whether by outright sale, deed, infial'mant sale contract, land contract, contract for deed, leasshold
interest with & term greater than three (3) years, zase-option contract, or by sale, assignment, or transfer of any
beneficlal Interest in or to any land trust holding titie to-ihe Real Property, or by any other method of conveyance
of Real Property interest, If any Grantor s & corporation, partnership or limited liability company, transier also
includes any change In ownership of more than lwenty-five yarcent (25%) of the voting stock, partnership interests

or limited llabillty company Interests, as the case may be, ov Grantar, Howaver, this option shall not be exercised
by Lender If such exercise is prohibited by federal faw or by Hiincisiaw,
1I\;lmr{tEs AND LIENS. The following provisions relating to the taxez-and liens on the Property are a part of this
ortgage.
Payment. Grantor shall pay when due (and In all events prior to oc!!nqaency? all taxes, payroll tg\xesﬁ spacial
e

taxes, assessments, water charges and sewer service charges levlec 4eingt or on account of roperty,
and shall pay when due all ciaims for work done on or for services rargared or material furnished to the
Property. Grantor shall maintain the Property free of all liens having prior’-over or equat to the interest of
Lender under this Morigage, except for 1he flen of taxes and assessmenis no*-due, except for the Existing
Indebtedness referred ta beiow, and except as otherwise provided in the followinc paragraph.

Right To Contest. Grantor may withhold payment of any tax, assessment, or clain In vonnection with a good
taith dispute over the abligation to pay, so long as-Lender's interest in the Property 12.nJt wwopardized, If alien
arises or Is filed as a result of nonpayment, Grantor shall within fiteen (15) days afte: t%a ilen arlses or, if a
lien Is filed, within fifteen (15) days after Grantor has notice of the fillng, secura the discharga of the lien, or if
reﬂueated by Lender, deposit with Lender cash or a sufficient corporate surely boni o other security
salisfactory to Lender In an amaunt sufficient to discharge the lien plus any costs and attornaye’ fees or othar
charges that could accrue as a result of a faraciosura or sale under he lien. n any contest, Grantor shall
defend Itself and Lender and shall satisfy any acverse judgment before enforcement .agalnst the Property.
Grantug ishall name Lender as an additional abligee under any surety bond furnished In the contest
proceedings.

Evidence of Payment. Grantor shall upon demand furnish to Lender satlstactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to deliver to Lender &t any time
a written statement of the taxes and assessments against the Property.

Notice of Consiruction. Grantor shall notify Lender at least fiteen (15) days before any work Is commenced,
any services are furnished, or any materials are supﬁlted to the Property, if any mechanic's lien, materialmen's
fien, or other lien could be asserted on account of the work, services, or materials, Grantor will upon request
of Lender furnish to Lender advance assurances satisfactory to Lender that Grantor can and will pay the cost
pt such improvements.

hPA%gPEIgTY DAMAGE INSURANCE. The following pravisions relating to insuring the Property are a part of this
gage.
Malntenance of Insurance. Grantor shall procure and maintain policies of fire Insurance with standard
extended coverage endorsements on a replacement basis for the full Insurable value covering all

Improvements on the Real Property In an amount sufficlant to avold application of any colnsurance clauss, and
with a standard mortgagee clause In favor of Lender. Pollcies shall be written by such insurance companles
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and In such: form as may be reasonably acceptable to Lender, Grantor ghall deliver to Lender certiticatas of
caverage from sach Insurer conta[nI“P a stipulation that coverage will not be cancelled or diminished without a
minimum of ten {10) days' prior written natice 1o Lender and not containlng any disclalmer of the insurer's
liabllity for failure to gllve\suc notice, Each Insurance policy also shall include an endorsement Gprovtdlng that
caverage In favor of Lepder will not be nm{:alred In any way bly any act, omission or default of Grantor. or any
other person, Should the Real Property at any time bacoma [0

tha Federal Emer%enc Management Agency as a sgecial flood hazard area, Granior agregs to obtaln and
maintaln Federal Flood insurance, to the extent such insurance is required by Lender and Is aor becomes
avallable, for the term of the loan and for the full unpald principal balance of theloan, or the maximum limit of

coverage that Is available, whichaver is less.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Prvc\:}aerty. Lender
may make proof of loss It Grantor fails to do so within fiteen (15) days of the casualty, Whether or nol
Lendar's seourity is impatred, Lender may, at its election, apply the proceeds to the reduction of the
Indebtadnass, payment of any lien affecting the Property, or the restoration and repalr of the Propery,
Lander elects ‘0 apply the proceeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed Impruvements In a manner satisfactory to Lender, Lender shall, upon salistactory proof of such
expenditure, pay or-reimburse Grantor from the proceeds for the reasanable cost of repalr or restoration If
Grantor s not in cefzelt hereunder. Any proceeds which have not been disbursed within' 180 days after their
recelpt and which Lend2r has-not committed to the repalr or restoration of the Property shall be used flrst to
pay any amount owiny o L.ender under this Mortgage, then to prepay accrued Interest, and the remainder, )i
any, shail be applied 1o o princlpal balance of the Indebtedness. If Lender holds any proceeds after
payment In full of the indeatzaness, such proceeds shall be pald to Grantor.

Unexpired Insurance at S2ia. Any unexplired insurance shall inure to the benefit of, and pass 1o, the
purchaser of the Property covered by thls Morigage at ang trustea's sale or other sale heid under the
pravisions of this Mortgage, or at & oreclosure sale of such Property.

Compliance with ExlstlnF Indebtedness,. During the perlod In which any Exisling Indebtedness described

below ls in effect, compliance with the [nsurance provisions contained in the instrument avidencing such

Existing Indebtedness shail constitute gonp.iance with the insurance provislons under this Mortgage, 1o the

extent compliance with the terms of this Morlgege would constitute & du?!lcatfon of insurance requirement, If

any proceeds from the insurance become pavible on loss, the provisions in this Mortgage for division of

r{gcgtegdsn ghall apply only to that portion of the oroceeds not payable to the holder of the Existing
8 088,

EXPENDITURES BY LENDER, |f Grantor falls to conp'y with any provision of this Monﬁ;age. including any
obligation to malntain Existing Indebtedness In good stanaing as required below, or If any action or proceeding I8
commenced that would materially alfect Lender's interests in tiie Property, Lender on Grantor's behalf may, but
shall not be required to, take any action that Lender deems apprepriale, Any amount that Lender expends in so
doing will bear Interest at the rate chargled under the Credit Agreeinant from the date incurred or paid by Lender
to tha date of rapayment by Grantar, All such expenses, at Lendar’s-uption, will (8) be gayable on demand, (b!
be added 1o the balance of the credit line and be apportloned amo~iy and be payable with any instalimen

Paymems to become due during alther . () the term of any applicable insuranca policy or (ll) the remaining term of

he Credit Agreement, or (c) be treated ag a bafloon payment which vl -he due and payable at ine Credli
Agraement’s maturity. This Mortgage also will secure payment of these amouats. The rights provided for in this
Para raph shall be in addition to any other tights or any remadies to which Leadar may be entitled on account of
he default. Any such action b¥1 Lender shall not be construed as curing the dela it 3o as to bar Lender from any
remedy that it otherwise would have had,
P\&VA{I?HANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the ~rooerty are a part of this
ortgage,
“THle. Grantor warrants that: (a) Grantor holds good and marketable title of rgcord w0 1he Property in fee
simple, free and clear of all liens and encumbrances other than those set forth in the Real.#7cnerty description
or in the Existing indebtedness section below or in any title insurance policy, title repart, or iinal title opinion
issued In tavor of, and accepted by, Lender in connection with this Mortgage, and  (b) Granior has the full
right, power, and authority to execute and deliver this Monigage to Lender.

Defense of Title, Subject to the exceptlon In the paragraph above, Grantor warrants and will forever defend
the titie to the Property against the lawful clalms of all persons. In the event any action or proceeding is
commenced that questions Grantor's title or the Intgrest of Lender under this-Mongage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal Party in such proceeding, but Lender shall be
entitled to participate in the proceeding and to be represented in the proceeding by counsel of Lender's own
cholce, and Grantor will deliver, or causs to be delivered, to Lender such instruments as Lender may request

from time to time to perm?t such participation.

Compliance With Laws, Grantor warrants that the Property and Grantor's use of the Property complies with
alt existing applicable laws, ordinances, and regulations of governmental authorities,

EXISTING INDEBTEDNESS. The following provisions concerning existing indebtedness (the "Exisling
Indebtedness”} are a part of this Mortgage.
Exisiing Lien. The lien of this Morigage: securln? the Indebtedness may be secondary and inferior to the lien
securing anment of an_existing-abligation to RAiver Valley Savings & Loan described as: Mortgage dated
10/01/82 Recorded as Document #33312086 on 04/27/93. The existing obligation has a current principal
balance of approximately $32,000.00 and Is in the orl?mal principal amount of $34,000.00. The obligation has
the following payment terms: - $380.00 Monthly, Grantor expressly covenants and agrees to pay, or see to the

payment of, the Existing Indebtedness and to prevent any default on such indebtedness, any default under the

catad fn an area designated by the Director of
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ralating to governmental

instruments aevidencing such Indebtetness, or any default under any securty documents for such
indebtedness.

No Modification. Grantor shall not enter into any agreement with the holder of any rnort?age. deed of trust, or
other security agreement which has priority over this Mort 'aEe %y which that agresment Is modified, amended,
extended, or renewed without the grlor written consent ol Lender. Grantor shall nether request nor accept
any future advances under any such security agreement without the prior written consent of Lender.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminent domaln proceedings
or by any proceeding or purchase in lieu of condemnation, Lender may at its alection require that all or any
ortion of the net Frocaeds of the award be applled to the Indebtedness or the repalr or restoration of the
roperly, The nat proceeds of the award shall mean the award aher payment of all reasonabls costs,
expaiises, and attorneys’ fees incurred by Lender in connection with the condemnation,

Proceedings. if any praceeding In condemnation is filed, Grantor shall promptly notity Lender In writing, and
Grantor sha'i promptly take such steps as may be necessary to detend the action and obtain the award.
Grantor may bethe nominal PartY In such procaeding, but Lender shall be entitied to pariclpate in the
proceeding and tr b3 represented In the proceeding by counsel of its own choice, and Grantor will defiver or
Catl._lt?ﬂi tgube deliverertta Lander such insiruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FSES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
laxes, fa¢s and charges are a pan of this Morigage:

Current Taxes, Fees anctZuarpes, Upon request by Lender, Grantor shall execute such documenis in
addition to this Morrgage and takp whataver other action is requested by Lender 10 perfect and continue
Lendar's lien on the Real Properiy. arantor shall relmburse Lender for all taxes, as described below, together
with all expenses Incurred in recordine, parfacting or continuing this Mortgage, Including without limitation all
taxes, fees, dacumentary stamps, and other charges for recording or registering this Mortgage.

Taxes. The following shall constitute tax3s ;o which this saction applies: (8) a gpecific tax upon thig type of
Mortﬁage or upon all or any part of the Inaeterinass secured by this Morigage; (b) a spacitic tax on Borrower
which Borrower is authorized or required 1o dedict from payments on the Indebiedness secured by this type of
Mortgage: (c) a tax on this type of Mortgage charaeable against the Lender or the holder of the Gredit
Agreement; and (d) a speciflc tax on all or any pertidn of the Indebtedness or on payments of principal and
interest mada by Borrower.

Subsequent Taxes. If any tax to which this sectiun zpnlies Is enacted subsequent lo the date of this
Mortgage, this event shail have the same effect as an Evin® of Defauit-(as defined below?. and Lender may
exercise any or all of its avaliable remedles for an Event ot Default as provided below unless Grantor either
a) pays the tax before It becomes delinquent, or (b) contes!s ‘he tax as provided above in the Taxes and
iens section and dapasits with Lender cash or a sufficient cornrrare surely borid or other security satisfactory

ta Lander,

SECURITY AGREEMENT: FINANCING STATEMENTS. The toliowing provisions relating to this Morigage as a
security agreement are a part of this Mortgage.

Security Agreement. This instrument shall constitute a security agreemert tu the extent any of the Property
constitules fixtures or pther persanal property, and Lender ghall have all of tie rignts of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interest. Upon request by Lender, Grantar shall execute financing slaterients and lake whatever
other action I8 requested by Lender to perfect and continue Lender's security interust In the Rents and
Personal Property. In addition to recerding this Mongage In the real property recoros; inder may, at any
time and without turther authorlzation from Grantor, file executed counterparis, copies or-regroductions of this
Mortgage as & financing statement. Grantor shall reimburse Lender for all expenses incurrzdin perfecting or
continuing this security interast. Upon default, Grantor shall assemble the Personal Property 1:.e manner and
al a placa reasonably convenlent to Grantor and Lender and make It available to Lender withis three (3) days
after receipt of written demand from Lender.

Addresses. The ma_mn? addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security interest granted by this Mortgage may be cbtained (gach as required by the Uniform
Commercial Code), are as stated on the first page of this Morigage.

FURTHER ASSURANCES; ATTORNEY-IN~FACT. The following pravislons relating to further assurances and
attorney-iri-fact are & part of this Mortgage.

Further Assurances, At any time, and from time ta time, upon request of Lender, Grantar will make, execute
and deliver, or will cause td be made, exscuted or delivered, lo Lender or to Lender's designes, and when
requested by Lendar, cause to be filed, recorded, refiled, or rerecorded, ag the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of lrust,
sacurity deeds, security agreements, financing statements, continuation statements, instruments of further
assurance, certificates, and-other documents as may, in the sole oplnion ol Lender, be necessary or desirable
in order to effectuate, complete, perfect, cantinug, or preserve (a) the obilgations of Grantor and Borrower
under the Credit Agreement, this Morigage, and the Related Documents, and (b) the liens and security
interests creaied by this Mortgage on the F‘ropeny, whether now owned ¢r hereafter acquired by Grantor,

Unless prohibited by law or agreed to the contrary by Lender in writing, Grantor shall reimburse Lender for all
costs and expenses incurred n connection with the matters reterred to'in this paragraph.

Attorney-in-Fact. It Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
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do so for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irravocably appoints Lender as Grantor's attorney~in-fact for the purpose of making, executing, delivering,
fling, recording, and daing all other things as may be necessary or desirable, in Lender's sole opinian, o
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. If Barrower pays all the Indebtedness when due, terminates the credit line account, and
otherwise performs alf the obligations imposed upon Grantor under this Mortgage, Lender shall execute and
dellver to Grantor a suitable satisfaction of this Mortgage and sultable statements of termination of any financin
statement on file evidencing Lender's security interest in the Rents and the Parsonal Property, Grantar will pay,
Rermntted by applicable law, any.reasonable termipation fee as determined by Lender from time to lime. = i,

awaver ‘p%yment is made by Berrower, whether vo!untarll¥ or otherwise, or by guaranior or by any third party, on
the indebtedness and thereatter Lander is forced to remit the amount of that payment (a) o Barrower's trustae in
bankruptey or to ang-slm!lar erson under.any federal or state bankruptcy law or law for the relief of debtors, (b)
by reason of any judgment, decres or order of any court or administrative body having jurisdiction over Lender or
any of Lender's property, or (¢} by reason of an?r settiement or comprise of any claim made by Lender with any
ciaimant (includinp. without: limitation Borrower), the Indebtedness shall be considered unpatd for the purpese of
enforcement of ths Mortgage and this Mortgage shall continue to be effective or shall be reinstated, as the case
may be, notwithstaiiding any cancellation of this Mortgage or of any note or other instrument or agreament
evldenc{ng the Indeutedhess and the Praperty will continue to secure the amount repaid or recovered to the same
gxtent as if that amaut never had been originally received by Lender, and Grantor shali- be bound by any
judgment, decree, order suttlement or compromise relating ta the Indebtedness or to this Mortgage.

08-04-15895 Page 7

DEFAULT. Each of the falluing, at the optien of Lender, shall constitute an event of default ("Event of Default”)

under this Monﬂage: (a) Grente, commits fraud or'makes a material misrepresentation at any time in connection
with the credit line account, This.can include, for example, a false statement about Grantor's income, assels
ifabilities, or any other aspects-<i Grantor's: financlal condition. (b) Grantor does not meet the reé)aYment terms of
the credit ling account, (c? Grantor's astinn or inaction adversely affacts the callateral for the credit line account or
Lender's rights In the collateral. - This <an include, for example, failure to malntain required insurance, waste or
destructive use of the dwelling, fallure to 7ay taxes, death of all persons liable on the account, transfer ol titie or
aale of the dwelling, creation of a lien or the dwelling without Lender's permission, foreclosure by the holder of
another llen, or the use of funds or the dweiiing far prohibited purposes.
RIGHTS AND REMEDIES ON DEFAULT. Upor tha accurrence of any Event of Default and at anr\t( time thereafter,
Lender, at its-option, may exarcise any one or rior2-af the following rights and remedies, In additicn to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Borrower to declare the

anllre Indebledness immediately due and payable, intiu(ing any prepayment penalty which Borrower would be

required o pay.

UCC Remedies. With respect to all or anr part of the Personal Property, Lender shall have all the rights and

remedies of a secured party under the Uniform Commercial Coua.

Collect Rents. Lender shall-have the right, without notice to rantor or Borrower, 10 take possession of the
Property and collect the Rents, including amounts past due and uppal!, and app(l’y the net proceeds, over and
above Lender's casts, against the Indebtedness. In furtherance of :his r'ght, Lender may reguire any tenant or
other usar of the Properly to make: paglments of rent or use feas direcin o Lender, If the Rents are collected
by Lender, then Grantor irrevocably designates Lender as Grantor's eftcenay-in~tact to endorse instruments
received [N payment therect In the name of Grantor and to negetiate tne‘same and collect the proceeds.
Payments by ténants or other users to Lender in response to Lender’s demand ahall satisty the obligatlons for
which the payments are made, whether or not any proper grounds for the cemand existed. Lender may
exercise Its rights under this subparagraph either in person, by agent, or througi a receiver,

Mortgagee in Possesaslon. Lender shall have the right to be placed as mortga’ges in uoasession or to have a

raceiver appointed to take possession of all or any part of the Praperty, with the power .0 ;irotect and preserve

the Property, to operate the Propert preced!ng foreclosure or sale, and to collect the Paris from the Property

and apply the proceeds, over and ahove the cost of the recelvershig. against the 'ndabtedness. The

mortgagee in Possession, or recelver ma¥| sarve without bond if permitted by law. Lenuat's right to the

appaintment of a recelver shall exist whether or not the apparent value of the Propeity exceeds the

Irgce[btedness by a substantial amount, Employment by Lender shall not disqualify a person from serving as a
eiver,

Judiglal Foreclosure, Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of

the Property.

Deficiency Judgment, it permitted by applicable law, Lender may oblain a judgment for any deficlency

remaining in the Indebtedness due to Lender after application of all amounts racelved frory the exércise of the

rights provided in this section.

Other Remedies, Lender shall have ali other rights and remedies provided in this Mortgage or the Credit

Agreemant or avallable at law or In equity.

Sale of the Praperty. To the extent permitted by applicable law, Grantor or Borrower hereby waive any and

all right to hava the groparty marshalled, In exercising its rights and remedies, Lender shall be free tc sell all
or any part of the Propenty together or separatelybin one sale or by separate sales. Lender shall be entitied to

hid at any public sale an all or any portion of the Praperty.

Nolice of Sale. Lender shall give Grantor reasonable notice of the time and dplace of anr public sale of the
Parsanal Property or of the time after which anr private sale or other intended disposition of the Personal
Property is to be made. Reasonabie natice shall mean notice glven at least ten (10} days betore the time of
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the sale or disposit:on.
Waiver: Election of Remedies, A walver by any party of a breach of a provision of this Mortgage shall not

'

constitute a waiver of or prejudice the party's rights otherwise to demand strict compliance with that provision

or any other provision, Election by Lender 1o pursue any reame«:irt_J shall no\ exciude pursuit of any other.

rem Y and an election to make expendlitures or take action to perform an obligation of Grantor or Borrower
under this Mortgage after failure of Grantor or Borrower to perform shail net affect Lender's right to declare a
default ang exercise its remedies. under this Martgage.

Attorneys’ Faes; Expenses, |f Lender institutes any sult or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as the court may ad]udge reéasonable as agorneys'
foes at trial and on any appeal. Whether or not any court action is involved, all reasonable expensas incurred
by Lender that in Lender's oplnion -are necessanf at any time for the protection of s Interest or the
enforcement ! 1ts rights shall become a part of the Indebledness payable on demand and shall bear interest
from the date of expenditure until. re]:ald at the rate provided far In the Credit Agreement, Expenses covered
by this paragraph Include, without imitation, however subject to any limits under applicable law, Lender’s
attorneys’ fe£s and Lender's legal expenses whather or not there s a lawsuit, including attorneys’ fees for
bankruptey proceedings cfincludi_ng gfforts to modify or vacale anfv automatic stay or Injunctlon), H)eals and
any anticipated post-judgment collection sarvices, the cost o searching recards, obtaining title reports
{InGluding- fareclusi e reportsg, surveyors’ rePorts. and appraisal fees, and tltle insurance, to the extent
ermitted by applicsile law. Borrower also will pay any court costs, in addition to all other sums provided by
aw.
NOTICES TO GRANTOR ANF OTHER PARTIES. Any notice under this Mortgaga, inciuding without limitation an
notice of default and any notics of:sale to Grantor, sfiall be in writing, may be be sent by lelefacaimilis, and shall
be effective when actually dellzred, or when deposited with & nationally recognized” overnight courier, or, if
malled, shall be deemed eHective viien deposited. In the Uniled States mall first class, registered mall, postage
Frepaid‘ directed to the addresses shaw.: near the beginning of this Mortgage. Any partsf may chanﬁe its address
or notices under this Martgage by giving fzrmal written notice to the other partles, spac fﬁlng that the purpose of
the notlce is o changﬁ‘ the party's addrsss. Al coples of notices of foreclosure from the holder of any lien which
has priofity aver this Mortgage shall be sert 'o Lender's address, as shown near the beginning of this Mortgage.
For notice purposes, Grantor agrees ta keep L.euder informed at all times of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provigions are a part of this Mortgage:

Amendments. This Mortgage, together with any Relsted Documents, constitutes the entire understanding and
agreament of the parties as to-the matters set for'h In this Mortgage. No alteration of or amendment {0 this

ortgage shall be effective unless given in writing anc-signed by the party or partles sought to be charged or
bound By the alteration or amendment,

Applicable Law. This Martgage has been delivered to Lender and accepted by Lender in the State of
liinols. This Mortgage shall be governed by and construed Jn accordance with the laws of the State of

Niinols.

Caption Headings. Caption headings In this Mortgage are for corvenience purposes only and are not to be
used to interpret or defing the provisions of this Mongage.

Merger. There shall be no merger of the interest or estate created by tnis Miorigage with any other Interest or
astale (n the Property at any time held by or for the benefit of Lender inany capacity, without the written
consent of Lender,

Muitiole Parties. All obligations of Grantor and Borrower under this Morigage chall he joint and several, and
all references to Grantor shall mean each and every Grantor, and all references to doriower shall mean each
and evary Borrower, This means that each of the persons signing below Is responsibiesor all obligations in
this Mortgage.

Seversbllity. If a court of competent jurisdictlon finds any provision of this Mortgagz o be invalid or
unenforceable as to any Persan or circumstance, such finding shall not render that provsion Invalld or
unenfarceable as to any other persons or clrcumstances. If feasible, any such offending provision shall be
deemed *o pe moditied to be within the limits of enforceahility or validity; however, if the otfending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valld and enlorceable,

Successors and Assigns: Subject to the limitations stated in this Mortgage on transfer of Grantor's |nterest
this Mortgage shall be binding upon and inure to the benelit of the parties, their successors and assigns. It
ownership ¢f the Property becomes vested in & person other than Grantor, Lender, without notice fo Grantor
may deal -with Granior's successors with reference to this Morigage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or liabllity inder the
Indebtedness.

Time is of the Essence. Time i of the essence in the performance of this Mortpage.

Waiver of Homestead ExemPtlon. Grantor hereby releases and waives ail riﬁhts and benelits of the
hamestead examption laws of the State of lllinols as to all Indebtedness sacured by this Mortgage.

Waivera and Consents. Lender shall not be deemed to have waived an{ rights under this Mortgage (or under
the Related Documentsg unless such waiver is in writing and signed by Lender. No delay or amission on the
part of Lender in axgrc sin&lg_n,& r‘l_?ht-shali olperate as a waiver of such right or any other right. A walver by

any party of a provision of ﬁage shal
at provision or any other pravision. No prior waiver by Lender, nor any

Q

to demand strict compliance with t

nat constitute a walver of or prejudice the party’s right otherwise .
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course of dealing between Lender and Grantor or Borrower, shall constitute a walver of any of Lender's rights
or any of Grantor or Borrower's obligations as to any future transactions, Whenaver conaent by Lender Is
required in this Mortgage, the granfing of such consent by Lender In any Instance shall not constitute
continuing consent to subsequent instancas where such consent Is raquired.,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTQR AGREES TO ITS TERMS.

This Mortgage prepared by:  Barry Simon
2720 W. Devon
Chicago, IL 60659

INDIVIDUAL ACKNOWLEDGMENT

STATE OF __Illinois }
)ses

COUNTYY OF __Cook )

On this day before ma, the undersigned Notary Public, personally appeared Jacqueline Heara and Hilda Hanna,
to me known to be the individuals described in and who executed the Mortgage, and eck.owledged that they
signed the Mortgage as their free and voluntary act and deed, for the uses and purposes thersin imentloned.

Given %y hand WHWB Sth__ day of _Aupust , 19 9%,
By BN /s 4 IEN Residing at 5/ /) Q &ZQ/{/‘ ( ;}g/rgéa, ZZ ﬁ;gé'

7 - ~7 7 .
NotaryPublic in anéfor the State of _T1linols f'" OFFICIAL SEAL ¥ %

e BRIAN J WERER

My commission explres Q’/3/ / ¢ !‘NOTARY PUBLIC, STATE OF ILLINGIS 'fg
— M MY GOMMISSION EXP. 8/31/9(5& W

Py T g Vi, g
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