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CONSTRUCTION MORTGAGE

THIS MORTGAGE {S DA}’gg JULY 1’4.4 ;_ 995, between Saiway Bank snd Trust Company, not individuatly but
as trustee LUn 110507 Whose Gddress is 4800 N. Harlerd Avenue, Harwood Heights, IL 60656 (referred lo

below as "Grantor"); and Parkway Bank & Trust Company, whose address is 4800 North Harlem Avenue,
Harwood Helights, IL 60656 (referred to below as "Lender”).

GRANT OF MORTGAGE. For valuable consideration, Grantor nat_personally but as Trustee under the
provisions of a deed or deeds in trust duly recorded and delivered to \sruntor pursuant to a Trust Agreement
dated February 27, 1995 and known as Parkway Bank Trust #11050, moiip=aes and conveys to Lender all of
Grantor's night, title, and interest in and 1o ihe following described real projery. tngether with all axisting or
subsequently erected or affixed buildings. improvements and fixtures; all ecsemants, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in utilities with ditch or
rrigation rights); and ail other rights, rayalties, and profits relating to the real property, ncheing without fimitation
all minerals, o), gas, geathermal and simiiar matiers, located in Cook County, Stats o* Winols (the "Resl

Property”):

LOT 1 IN RIVER'S EDGE SUBDIVISION, BEING A SUBDIVISION OF THE NORTHEAST 1/4 OF SECTION
10, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEROF RECORDED APRIL 5 1995, AS DOCUMENT NUMBER 95229405, IN COOK
COUNTY, ILLINOIS.

The Real Property or ils address is commonly known as 5225 N. Riversedge Terrace, Chicago, IL 60630.

The Real Property tax identification number 15 13-10-200-009.

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all leases of the Properiy and

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security inlerest in

the Personal Property and Rernts.

DEFINITIONS. The following words shali have the following meanings when used in this Mortgage. Terms not
otherwiea defined in this Mortgage shail have the meanings attributed 10 such terms in the Uniform Commercial
Code. All referances to dollar amounts shall mean amounts in lawful monsy of the United States of America.

Borrower. The word "Borrower™ means each and every person or enlity signing the Note, including without
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AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

GRANTOR'S WAIVERS. Grantor waives all rights or defenses arising by reason of any "one action® or

‘anu-daﬂciency" law, ar any other law which may prevent Lender from br nPlng any actlon agalnst Granior,
including a clalm for deficiency to the extent Lender 18 otherwlse entitled 10 a cfaim for deficiency, before or after
Lender's commencement or completion of any foreclosure action, either judiclally or by exercise of a power of

sale.
GRANTOR’S REPRESENTATIONS AND WARRANTIES. Grantor warsants that. (s) this Mort?‘ag‘o I8 axecuted al
t 1o entar Into this

Borrowar's request and not at the requast of Lender; (b) Grantor has the full power and rig
{(c) Grantor has established adequale means ol obtaining from

Mongage and 10 hypothecate the Property; .
Borrower on a continuing hasis information abgut Borrawer's financlal condition; and (d) Lender has made no
reprasentation to Grantor aboul Borrower (including without limitation the craditworthinges ol Borrawar).

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Borrower ghall pay to Lender
all Indebtedness cecured by this Mortgage as it bacomes due, and Borrower a Grantor shall strictly perform ali

their respective uuligations under this Mortgage.
POSSESSION AND AMAINTENANCE OF THE PROPERTY. Grantor and Borrower agree that Grantor's possession
and use of the Prope ;- shall be governed by the loflowing provisions:
Possession and UazUntil in default oi until Lender exercises its right to collect Rents as provided for in the
Assignment of Rentz 7+ exacuted by Grantor in connection with the Property, Grantor may remain in
possession and control otand operate and manage the Property and collect the Rents irom the Property.
Duty to Maintain. Grantor snall maintain the Property in tenantable condition and promplly perform all repairs,
replacements, and maintenance necessary 10 preserve it value.
Nuisance, Waste, Grantor shall'‘nat cause, congduCt Or permil any nuisance nor commil, permit, or suffer any
stripping of or waste on or o the Prupeity or any portion of the Property, Without limiting the genarality of the
toregoing, Grantor will not remove,.or_arant t0 any other party the right 1o remove. any timber, minerals
{inciuding oil and gas), soll, gravel or rcck products without the prlor writien consent of Lender.
Removal of Improvements. Grantar shal r.ot demolish or remove any Improvements from the Real Proparty
a condition to the removal of any Improvemenls, Lender ma

without the prior written consent of Lender. < is %
require Grantor 1o make arrangements saticiuctory 10 Lender to replace such Improvements wit

Improvements of at ieast equal value.
Lender's Right to Enter. Lender and ils agents ard representatives may enter upon the Real Pr
reasonabie times 10 attend to Lender's intefests ard ‘o inspect the Property for purposes O
compiiance with the terms and conditions of this Mortgaye.

Complisnce with Governmentai Requirementa, Grantor skal’ promptly comply with all taws, ordinances, and
regulations, now or hereafter in effect, of ali governmental autt:orities applicable to the uge or occupancy of the
Property, including without limitation, the Americans With Disabit’ues Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance «uriny any proceeding, including appropriate
appeals, 5o long as Grantor hds notified Lender in writing prior to co 80 and s0 long as, in Lender's sole
opinion, Lender's interests in the Property are not jeopardizad. Lendor ray require Grantor to post adetuate
securfty or a surety hond, reasonably satisfactory to Lender, 1o protect Lendar's interest.

Duty to Protecl. Grantor agrees neither to abandon nor leave unattended tha Property. Grantor shall do all
other acts, in addition to thase acts set forth above in this section, which frory the character and use of the

Praperty are reasonably necessary to protect and preserve the Property. -

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediziel, due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writter raasent, of all or any
part of the Real Property, or any interest in the Real Property. A “"sale or transfer” means the-canveyance of Real
Property or any right, title or interest therein; whether legal, beneficial or equitable; wheiner voluntary or
involumary; whether by outright sale, deed, instaliment sale contract, land contract, contract for deed, leasehald
interest with a term greater than three {3) years, lease-option contract, or by sale, assignment, or transfer of any
beneficial imerest in or to any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. it any Grantor is a corporalion, partnership or limited liability company, transfer also
includes any change in awnership of more than twenty-five percent (25%) of the voting stock, partnership interests
or limited liability company mterests, as the case may be, of Grantor. However, this option shall not be exercisad
by Lender if such exercise is prohibited by federat law or by illinois law.
&Aﬁzgggno LIENS. The following provisions relating to the taxes and lians on the Property are a pan of this
ortgage.

Payment. frantor shall pay when due (and in all events prior to delinquencyz all taxes, payroli taxes, special

taxes, assessments, waler charges and sewer service charges levied against or on account of the Property,

and shall pay when due all claims for work done on or for services rendered or materlal furnished 1o the

Property. Grantar shall mamtain the Progeny free ol all liens having priority over or egual 1o the interest of
Lender under this Mortgage, except for the lien of taxes and assessments not due, and except as otherwise

provided in the following paragraph.
Right To Contesl. Grantor may withhold payment of any tax, assessment, or claim in connection with a good

95036054
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Maorigage.
THie. Grantor warranls that: (a) Grantor holds good and marketable title of record to the Property In leo
simple, free and clear of aii iiens and encumbrances other than thase set forih in the Reat Properly description
or in any title insurance policy, title report, or final title opinion issued in favor of, and accepled by, Lender in
connection with this Morigage, and (b} Grantor has the Tull right, power, and autharity to execute and doliver

this Mortgage to Lender,

Defense of Tile, Sulyuct to tha exception In the paragraph abovs, Grantor warrants and will lorever defend
the fille 10 the Property against the lawiul claims of all persons. In the event any action or proceeding is
commenced thal questions Grartor's title or the interest of Lender under this Morigage, Grantor shall defend
the action al Granlor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be

entitled to participate in the proceeding and 10 be repregented in the proceeding by counsel of Lender's own
choice, and Grantor will deliver, or cause 1o be delivered, to Lender such instrumants as Lender may request

from time to tima to permit such participation.

lisnce iith Laws. Granior warranis that the Property and Grantor's uge of the Property compiies with
all existing arplicable laws, ordinances, and regulations of governmental autharities, Including withowt
limitation all =policable environmental laws, ordinances, and regulations, _unless otherwise specifically
excepted in the environmental agreement executed by Grantor and Lender relating to the Praperty.

CONDEMNATION. The futiowing provisions relating to condemnation of the Praperty are a part of this Mortgage.

Application of Net Piaceads. If all or any part of the Property is condemned by eminent damain groceedlngs
of by any proceeding i purchase in lieu of condemnatian, Lender may at its glection require that all or any
ttion of the net proceeds rf the award be ap‘fllea to the Indebtedness or the repair or resioralion of the
roperty. The net proceeds ol Ihe award shall mean the award after payment of all ransonanle costs,

expensas, and attornnys’ fees inc.crad by Londer tn connaction with the candemnation.

Proceedings. If any procsedingin caidemnation s flied, Grantor shall prompily notily Lender In writing, and
granlor shall promplly take such sleps as may be necessary to defend the action and obiain the award.
rantor may be the nominal party i euch procsading, but Lender shall be entitied lo participate in the
proceeding and to be represented in the-proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered lo Lender such insturients as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GCVERNMENTAL AUTHORITIES. The following provisions

refating to governmental taxes. fees and charges are a.n2n of this Mortgage:
Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execule such documents in
addition to this Monﬂage and take whatever other act:on is requested by Lender to perfecl and continue
eal Property. Grantor shall reimbu.se L.ander for all taxes, as described below, together

Lender’s lien on the
with all expenses incurred in recording, perfecting or continuing this Mortgage, including without limitation ali
taxes, fees, documentary stamps, and other charges far recarriig of registering this Mongage.

Taxes. The following shall constitute taxes to which this section aprlies. (a) a specific lax uPan this type of
Mor:gage or upon all or any part of the Indebtedness secured by ts ’Aon!ga e, (b} a specilic tax on Borrower
which Borrower is authorized or required to deduct from payments on (At Inoebtedness secured by tnis type of
Mortgage; (c) a tax on this type of Mortgage chargeable against the Londer or the holder of the Note: and gj)
a specific tax on all or any portion of the Indebtedness or an payments 2t orincipal and interest made by

Barrower.
Subsequent Taxes. If any tax to which this section_applies is enacted subs=auent to the date of this
Mortgage. this event shall have the same effect as an Event of Default (as defired below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided beir'y uniess Grantor either
i_q) pays the tax before it becomes delinquent, or (b} contests the tax as rovided alsove in the Taxes and
|efs Esjecmn and deposits with Lender cash or a sufficient corporate surety band or other security satisfactory
to Lender.
SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to Whis Mortgage as a
secuyrity agreement are a part of this Mortgage.
Security Agreement. This instrument shall constitute a security agreement 10 the extent any of the Property
constitutes Tixtures or other personal property, and Lender shall have alt of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.
Security Interest. Upon request by Lender, Grantor shall execute financing statements and lake whatever
tect and continue Lender's security interest in the Rents and

other action is requested by Lender to periac
Personal Propery. in addition to recording this Martgage in the real property records, Lender may, at any
time and without turther authorization from Grantor, flle axecuted counterparts, coples or reproductions of this

Mortgage as a financing statement. Grantor shalt reimburse Lender for all expenses incurred in pertecting or
continuing this security interesl. Upon default, Grantor shail assemble the Personal Property in a manner and
at a place reasonably convenient 10 Grantor and Lender and make it available to Lender within three (3) days

after receipt of written demand from Lender.

Addresses. The mailing addresses of Grantor (debtor) and Lender (secured party), from which information
concerning the security mterest granted by this Mortgage may be obtained (each as required by the Unilorm

Commercial Code), are as stated on the first page of this Mortgage.

95536054




bbadd@EFICIAL COPY

§3AJBS2) SBUSILLIM PUB WIRID 4INS JO 8010U UBliM Japud7 Samib JoluesD Aeul papiacg ‘Buipaadnid 8inia)a.o)
10 3INSO[ISI0) B} jO SISEQ Y} S1 UM WIRID JYI JO §58UBIGRUOSEB) JO AIIDIEA 8Y) 0] SB I0JUBID) AQ Bindsipn
yires poob ® Jo JudAe ayl vy Ajdde 10U JjBYS UDRIBSANS S|} JBABMOH "Alado)d Bul jO Aue suiebe Asuabe
jeluawwencl Aue Aq 10 JDJUEIS) j0 Jobpasn Auk Ag ‘poyisw seyio Aue 10 uoissassodas ‘dipy-jes 'fupsadoid
RPNy Aq 1wiaym ‘sBuipaancid aINNBjI0) 10 3NSDIDBIV) JO WBWBIUBWILCD 218 ‘3INJj84I04 'AINS0DRI0
‘lamoHog 10 Joiueie) isuebe

10 AQ smBp Aauaajosur so Agidnajueq Aue sapun Huipasdosd AR j0 UBLIBIUBILILIOD By} O INOYIOM JONPBID
10 8041 Aug 'S10UpaID jO WeuBq ay} 10y juawubisse Aue 'ALBC0.d §,Jam04108 10 J01URID O Led Aue Jo} Janedas
woew Aue JO yieap ayt Jo ssauisng Butob

8 jO Wwewluiodde 8yl 18moiIng 10 JOWRID JO Adudsjosul BUl 48
B 5B HIUBISIXS §,/8MOJING 10 J0lURID) |0 LONBUILLBE JOYI0 AUB 10 "AuRdWOD ANIGEI DALY BYI WIOK SMEIPYIM

Jeqwaw Auk (BPEW 85 HRURUOD 0) LONNOMH Jayipum J0 &8aip/ebal) uounjossip oYy Adueajoswy Jo Yvag
‘PAUSIUING JO BOBW DU} JY) 1B JO MOU JBYNA 120053 fRMBW

Aue uy Buipeaisuu Jo BSIE) S( SIUBWNIOQ NBlejeY ayl JO 310N ayt ‘abebuow siul ;epun Jamosog 0 LRI
JO JieYag ue Jo Aq JBPUDT 01 PAYSILIN 10 apeW UBWBIES J0 UoHBIUasadas ‘Aluerem Auy ‘SlUWBINS de1e 4
‘SIUBWINI0E PBIBIAY 24l J0 Aur 10 aBRBUOK Siyl 2PUN SuDEBIge BANDDMSAI N13Y} WI0)IAT 10 SUBDT 8U)

Aedas o} Aljiqe S,J0)UBIE) AUR IO §,I3M0108 10 AUB00IT S Jamoli0g 10 AuR Jdaye Ajfeuoiew ABW eyl wossad Jo
0P340 Y10 AUB JO J0ARY U JuBuidaIBe Jayio Auk Jo 'luswasifie SBIES 10 a8EyIING JuBWasIbe ANNass IPaIs
JO UOISUBIXS 'UBO| FU® JBpUN YNBJOD JOJUBIO AUR O JBMOLIOE PINOYS 'Sl PHYL JO J0AB4 W {inBjag
feaiorid Aljeuosesy

82 uoes $B dauBltwos Donpuid Of Waiyns sdals AJ/BSSaIBU PUR SGBUCSEaI HE $BI0WO0D PUB Sanuund
JRYEDIAY] PUB QINpR) 311300 0] NS sda1s satenul Aeterpauwy 'shep f_g;) ual uBY) AI0W $annbay aind
ayl it (@) Jo !SABp (01) Lad Juim 8INME) Byl SSIND (B) BINUBL YINS jO 913 DUIDUPWISP 330U LBNUM SOUBS
13pUST JBYB 1AMOLIOE JO JO'WEG) Ji {PA/INI00 BARY {{iM IINBJBQ JO JUEATZ OU PUB) B3N g ARW ) ‘SYIUOW (2})
antam} Buipaoeid ay) UM sORGUOW SIY] JO UOISIA0ND GWES 3l jO YIessq B (G 8Ji0u B uanlb uaaq 10U Sey
JOMOLIOR 10 JOJUBID) §i PUEB A|qBINY 51 SanjiR) B Yyons J| 'Suswndiog pamtla(y ayl jo AUk w40 2jopy ay) ‘Bbebuow
{141 U POLIBILIOD UDRIPUND J0 JUBU 43D "UoNERIND “UHL3] JaYI0 AUB Yl AIweD 0} ainjies "IineaQ souedwos
‘Appdaig Syt Yim UOIDBULIO: 1 PANINIE JUWHRIBE JIIUBWUDIALR AUB Ui PALIRIUDD UOIIUDD JO JUBUBAGD
‘UONEBIYO ‘ULB) AUB 8np Usym UNOUBY 10 uim Adwod O Aupd AuR jO @inpuy4  HNGRQ (RIUDLIUONAUT
Uy Aup

10 aBreyasip 1983 01 10 Jo Buny Wwaasld 0} GPs3300U JUBWARD JBYI0 AU JO 'B3UBINGLI 1O SAXE] 10) wawdéed
Aug ayew 0] aDEOLOW S AQ paimbal SWwn 2ui-UIYIM JOWRID Jo ained "sjuawfigd 8YiQ Lo NNejag

"$S3UPAIGOPUI BY) UD anp uaum JUBWABG -1’2 SYBW O] JBM0A0F JO BINle "SBaUP3JGapU| U jiNBjaQ
-abebuow syl sspun

(linejaq 40 aA3g,) HNBJap JO uBAa ue JiNINSu0Y ([eys 1apLeT jo uondo au) 1e '‘Buimoto) gul 0 YoRI 'LINVL30
‘aBeBLIOW Syt 0) JO S59Upalrabut 3y 0] Dujleids sSIWoIdwod J0 WALLBINBS '12Pio

‘sa100p WewWHpN AU AQ punoq 8q [[BYS OIS pue ‘Japra™ A paatanar Aieubuo uesq pey seadu junowe
1BUI 1 5B lUdiXD swes agx 01 PRiBADIB) JO Diedas [UNOWE By} BJd%s 01 ANLNU0D ik ALiado)d BY) PUB SSBUPBINUY
By} Buiouapiag Juawwasitie Jo WaWnIISUL 18yio 10 3jou Auk jo Jo 8fefjion Syl 0 uoNe)iBuE) Auk Buipurisylimiou
‘30 ABW 3SED ayl SE 'pajelsuidl aQ |eys 10 3ANDBHP B0 0] Brunuod jeys sbetuow syl pue abiebuow
SHJ) JO JUBWANIO)UD ‘;0 asodind ay) o) piedun pa1spISLOD 3g ([YS SsBURRIGapUl 8UY1 '(JBM0DI0G UOIERW) INOYIM
BuipRioun) RIS AUR Yis JAPUAT AG apew wieid AUB jo aSLOWON JO jUAWEINDS AUB JO UOSES) AQ (9) 10 *Alisacid
§,43pua JO Aue o Japuan 13A0 uopsipsunf Suiaky Apoq BAalfenBIUIIPE JU-MPGD) Aug jO 18P0 10 83438D Wwawbhpni
AUR J0 wOSES: AQ (Q) 'SI0IGaN JO jBNB1 Byl JO] MBl JO ME| AldRpuBg B)Rls L0) (RIEPS) AUR sApUN UOSIB] JejuNS
Aue g} 10 AD)dnMUBY Ut 991SNJ) 5, 1amauiog 0} (B} wawded 12y} JO JUNOWe ayi-nwd) 0) padin; S| Japuan) Jaljeassy]
pue S8BUPSIGEpPU] Ayl uo ‘Aued payl Aue AqQ 10 JoBJENG AQ 10 ‘SSIMIBLUIO S AlBIUNIOA JBYIBUM ‘JBm0)0G
£Q apew St wawAed IBASMOY ‘§I AW Of Bwn wo&; Japuat Aq paunuisiap Se 35} LONBUILIE] BiQrunsea! Aue
‘Mej ajqeandde Aq paiwnad ji 'ABd (im Joiein Aladold (BUDSIB BUl PUB Sjudl Bul ur 18auawn AIINDBs §,J8PudY
Buiouapiag afy uo juswalels Busduruy Aue jO UORBLILLE) JO SiUBWAlRIS 3|qeiNnS pue aBPSLOW SIYL JO UONDRjSNES
BIQBINS B JOJUBSE) Of J3AH3P puB 2IN3axa {leys sapua’ 'abebLop S} sepun oI uodr pssodun sucnebiao
8yl fie swiopad asiMiBYI0 PUB 'Bnp usum SSBUPSIGAPY] BYI B SABRD JamoL0g I FON%YANHO4H3d 1Nd

yoeifesed Guipssald ayl w 0f PaLgIas SIANRW @ ysidwoooe

o} ‘uorndo 3108 8,J8pUIT U) ‘AIGBAS3P 10 AJessalau aq Aew se sBuiyl saub e Burop pue ‘Buipinaal ‘Buny

‘Bupaanap ‘Bunindaxe 'Bubjew jo asoting ayl 10} 19B}-UI-ARLOYE § JOBSE) SB Japus] SIUIOdOE QBI0ARI
Agasay owein ‘sesodind yons 104 Bsusdxe S, I0JUBIE) {8 PUR JOJURID jO GWBU 8y] W DUB JOj OS Op
Aew sapuan ‘ydesbered Bupassid al ul 0) pasiajal sBuyl ayl JO AUR Op Ol S|lg) JOWEIS) §i "JaR4~Ul-A3LLOYNY
-ydeiBesed siy) Wi 0} DB SIBNBW JYi Yitm UDROBUUQD Ui PBIINDUI S8SUBHXE PUB SISO
(1€ J0j J9PUBT SSINGUWIBI {{BUS JOJUBIS) ‘Bunim i JapuadT AQ AJesluod aul O} paaiBe jo me| AQ panaqiyoid ssaiun
"I0WRID AQ pannbIe JalRaIBY IO PEUMD MOU Jayiaum 'Auedold ayl ud sua) soud pue sy se abebuow s}
Aq paleaia 81sa.elu) ANINIas pue suay 3yl (q) pue 'SIUBWNDOQ Paiviey Byl puk 'eBEDUOW SIYl ‘810N Ayl Japun
18M01I0g PUe J0IUBIG J0 suonebyqo sl (B) aaiusesd Jo ‘snunuod '1dapsd 'a1a)duiod aienidd) s ol S8puo ul
31qeN183P 10 AlESS§829U 8Q 18puaT jO UDWICOD 8108 Byl ) ‘ABU SB S|UBWINIOD JBYIC PUB 'SSIEILIAY ‘BIURINGSE
JBULNY JO SlUBWNIISYS 'SIUBWIIBIS UDIIENUIUOT 'SlUBLIBIEIS Buoueuy ‘Siuewassbe Alundass spaap fumoas
‘19011 jo spaap ‘sebebuow Yans je pue Aue ‘alendoidde wesp ABLL J8PUIT SB $802id puB SIVYO0 Yons ul pue
sawi) YONs je 'aq ABLW BSED 3yl 5B 'DOPIODAIAS JO 'PeId) ‘PIpPIod3: 'pal) 8q o) asned “i8pue AG paisanbay
uaym pue 'asubisap s,Japual 01 JO 18pUST 01 'PaAAAP 0 PaINddXe ‘BpeW 8q O} BSNBD [iIM 10 'JaAyap pue
2iNDAX8 ‘BYBU (itM JOJUBID) 19puan o 15anba) uodn 'S 0} S} WAl pue 'Bw) AUB Iy 'SIJURINSSY JaYpng

-abeSuopy SIW) jo LEd B 848 1DB~ui-ABusole

puB SaOURINSSE JOYLN) 0) BUUR(B SUDISIADID BUMOID) BYL "LOVA~NI~AINHOLLY ‘SIINVHNSSY HIHLHNI

(panupuod) 11 ON UBCY
9 abug IDVOLHONW S661-pi-L0




UNOFFICIAL COPY

, 07-14-1986 MORYGAGE - + '/ ' = Page 7
Loan No 11 (Continued)

or a surety bond for the claim satislactory to Lendar.
Breach of Other Agreement. Any breach by Grantor or Borrower under the terms of any other agreement
Lender that is not remedied within any grace period provided therain,

between Grantor or Borrower an A ¢ |
including without limitation any agreement concerning any indebtedness or other obligation of Grantor or

Borrower to Lender, whether existing now or later.
s occurs with respect to any Guarantor of any of the

Events Affecting Guarantor. Any of the preceding event _ ull of |
Indebtedness or any Guarantor dies or becomes incom?:‘tent_. or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. Lender, at its option, may, but shall not be required to, permit the
Guarantor's estate fo assume unconditionally the obhg:gions arising under the guaranty in a manner
satisfactory to Lender, and, in doing so, cure the Evant of Default.

Adverse Change. A material adverse change occurs in Borrower's financial condition. or Lender believes the
progpect of payment or performance of the Indebtedness is impaired.

Insecurity. | :nder reasonably deems itself insecure.

R!GHTS AND HEMFDIES ON DEFAULT. Upon the occurrence of any Event of Default and at an
Lender, at its opticn.may exercise any one or more of the following rights and remedics, in add

rights or remedies piovirad by law:
Accalerste Indebied.vas. Lender shall have the right at its option without notice to Borrower 1o declar? the
entira indeblednass nidialely due and payable, including any prepayment penalty which Borrower would be

required to pay.
UCC Remedies. With respiiito all ur anr part of the Personal Froperty, Lender shall have all the rights and
remedies of a secured parly unzes the Uniform Commercial Code.

Colfect Rents. Lender shall have the right, without notice to Grantos or Borrower, 10 take possession of tha
Property and collect the Rents, incluring amounts past due and unpaid.‘and app(!iv the net proceeds, over and
above Lender's costs, a?amst the (ngehiadnass, In furtherance of this ripht, Lender may require any tenant or
other umar of the Property to make payrcris of rent or use fees diractly to Lender. If the Hents are collecied
by Lender, then Grantor wrevocably desighaies Lender as Grantor's attorney-in-fact to endorse instruments

otiate the same and collect the proceeds,

received in payment thereof in the name uf Grantor and (o ngg i ,
Payments by tenants or other users to Lender in resoonse to Lender's demand shall satisly the obligations for
which the payments are made, whelner or not @any proper grounds for the demand existed. Lender may

exercise its nghts under this subparagraph either in.person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the righi (0 be placed as mortﬁagee in possassion or to have a
receiver appointed 10 lake possession of all or any part o the Property, with the power to protect and preserve
the Property, to operate the Properly preceding foreclosure 4r.3ale, and to collect the Rents from the Property
and apply the proceeds, over and atove the cost of 1n< ‘eceivership, against the Indebledness. The
mortgagee in possession or receiver may serve without bota if permitted Dy law. Lender’s right to the

intment of a receiver shall exist whether or not the apparent value of the Praperty exceeds the

indebtedness by a substantial amount. Employment by Lender skall nat disqualify a person from serving as a

receiver.
Judiclal Foreclosure. Lender may obtain a judicial decree foreclosing Ciraritor's interest in all or any part of

the Property.
If permitted by applicable law, Lender may obtain @ judgment for any deficiency

Deficiency Judgment. N, L
remaining in the Indebtedness due to Lender alter application of all amoumts received from the exercise of the

rights provided in this section.
Other Remedles. Lender shall have ail other rights and remedies provided in this 'dragage or the Note or

available at iaw or in equity.
Sale of the Property. To the exient permitted by applicable law, Grantor or Barrower hereSy waive any and
ts rights and remedtes, Lender ghall Le free to sell al

all right to have the property marshalled. In exercising i .
or any part of the Property together or separately, in one sale or by separate sales. Lender shall be entitted to

bid at any public sale on ail or any portion of the Praperty.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of anjy public sale of the
Personal Property or of the time after which an?r private sale or other intended disposition of the Personal
Property is to be made. Reasonable notice shall mean netice given at feast ten (10) days befare the time of

the sale or disposition.

Waiver; Election of Remedies. A waiver by any party of a breach of a provision of this Mortgage shall not
constitute a waiver of or prejudice the party’s rights ofherwise to demand strict compliance with that provision
o aérg other provision. Election by Lender to pursue any remedy shall not exclude pursuil of any other
remedy, and an eiection to make expenditures or take action to perform an cbligation of Grantor or Borrower
under this Mortgage ater failure of Grantor or Borrower to perform shall not affect Lender's right to declare a
default and exercise its remedies under this Mortgage.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action 10 enforce any of the terms of thig
Mortgage, Lender shail be entitled to recover such sum as the court may adiudge reasonable as attorneys’
fees at trial and on any appeal. Whether or not any court action is involved, all reasonabie expenses incurred
by Lender that in Lender's opinion are necessary at any time for the protection of its interest or the
enforcement of its rights shall become a part of the Indehtedness payable on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by this

‘y tima theraafier,
lion 10 any other

paragraph include. withou! limitation, however subject to any limits under applicable faw, Lender’'s attorneys’
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07-14-1996 MORTGAGE' "
Loan No 11 . (Continued)

P.Y
A

Cabih Page 9

in the exercise of the power and the authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses full power and authority to execute this instrument). it is expressly understood
and agreed that with the exception of the foregoing warranty, notwithstanding anything to the contrary contained
herein, that each and all of the warranties, indemnities, representations, covenants, undertakings, and agreements
macz in this Mortgage on the part of Grantor, while in form purporting to be the warranties, indemniiies,
representations, covenants, underntakings, and agreements of Grantor, are nevertheless each and every ane of
them made and intended not as personai warrantles, indemnilies, representalions, covenants, undenakings, and
agreements by Grantor or for the purpose or with the intention of b}ndln% Grantor personally, and nothing in this

origage or in the Note shall be construed as creating any liahility on the part of Grantor personally lo pay the
Note or any interest thal may accrue thereon, or any other Indebledness under this Mortgage, or (0 ger!orm an
covenant, underlaking, or agreement, either express or implled, conlained in this Morgage, all such llablity, It
any, being expressly waived by Lender and by every person now or hereafter claiming any right or security under
this Mortgage, and that so far as Grantor and iis successors personally are concerned, the lepal hoider or holders
of the Note and the owner or owners of any indebltedness shall look sole'ix to the Property lor the paymant of tho
Note and Indebledness, by the enforcement of the lien created by this Morigage in the manner provided in the
Note and herein o7 by action to enforce the personal liability of any Guarantor.

INTEREST RESERVF. 'T IS UNDERSTQOD THAT THE LENDER WILL, AT THE TIME WHEN THE LOAN IS
OPENED, DEDUCT FRUM THE PROCEEDS OF THE LOAN AND DEPOSIT IN THE LOAN RESERVE ACCOUNT
THE SUM OF MONEY EGt'ai - TO THE INTEREST DUE FOR ONE MONTH ON THE ENTIRE AMOUNT OF THE

LOAN upen the diracti

upon the direction of it's banoficiarios A
| GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND 'GRANTOR

AGREES TO ITS TERMS.

GRANTOR:
Parkway Bank and Trust Comyany. not individuzity but as trustee uvt/n 11050
. ;o

nokl, Vicé PreaidentTrust Officer

Marcolena J. Kawcelnd]  ASSISTANT CASHIER

-— -

CORPORATE ACKNOWLEDGMEN

e ,

)88 Marcelens J. Kawczinski RSSISTANT CASHIER

COUNTY OF Cocse )

4 ’? - ,t
On this 2 i day of ﬁi/é’(/‘b'// .19 ’15’. before me, the undersigned Notary Public, personally
appeared Diane Y. Peszynski and JeAan-iubineid; Vice President/Trust Officer and-Assh—Teuet-Ottiner of

Parkway Bank and Trust Company, not individually but as trustee u/n 11050, and known 1o me to be

authorized agents of the corporation that executed the Mongage and acknowledged the Morigage to be the free

and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its board of directors,

for the uses ang-purposes therein mentioned, and on oath stated that they are authorized to execute this Mortgage
»gu?ed the Mortgage op”behalf of the corporation.

and in tagre
VAN L ' . [ e S /77
W’u ,’-—én; <. y% Z;- “ 2 — Residing at ﬂm {2'-? {%(.é e (Ol
¢ ‘ . e ! p A 7
Nofary Public in and for the State ofl__£ Q{,// PIWEN =l W&‘#—J/ /ﬁ?@/ , W

Ll SIEAL”
CHRISTINE POIENZO

NOTARY PUBLIC, STATE OF ILLINOIS
My Commission Exp-r:s 05:07/97

STATE OF

My commission expires 5'- ~ ] ’? ?

95536054

of it's buncficiarkes
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