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MORTGAGE
THIS MORTGAGRE (“Security Instrament™) is given on the 27th day of July, 1995,
The mortgagor v IGOR CHUDNOVSKY AND HELEN CHUDNOVSKY , HIS WIFE

{("Burrowes").

Thix Sccurity Instrument is given to FIRST HOME MORTOAGE CORPORATION, A CORPORATION, which is
organized and existing under the laws of the State o7 ILLINOIS, and whose address is 950 N. ELMHURST ROAD,

SUITE 102, MOUNT PROSPECT, IL 60056
(“Lender™).

Borrower owes Lender the principal sum of ONE HUNDRED FORTY.TWO THOUSAND ONE HUNDRED FIFTY
and NO/100---.-Dollars (U.S. § 142,150.00). This debt is evideuc~d by Borrower's note dated the samc daic as this
Security [nstrument ("Notc") which provides for monthly puyments, v:t*: the full debt, if not paid earlier, due and payabic
on August 1, 2002. This Security Instrument secutes to Lender: (a) th: 'zpaymcm of the debt evidenced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) ‘i payment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Security Instrunent; and (¢) the performance of Borrower's
covenants and agreements under this Security [nstrument and the Note. ey this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following described property locaied in UK County, [linois:
LOT 6 AND THE NORTH 10 FEET OF LOT 7 IN BLOCK 10 IN HARRY A. ROTH & CO.S
BROADVIEW HEIGHTS, BEING A SUBDIVISION OF THAT PART OF TEF NORHTWEST 1/4 OF
SECTION 23, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPA™. MZRIDIAN, LYING
FASTERLY OF EAST PRAIRIE ROAD, IN COCK COUNTY, ILLINOIS.
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which has the address of 8515 EAST PRAIRIE,
[Strowt)

SKOKIE,

[ciy}
(“Property Address”);
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S. ¥uzard or Property Insurance. Borrower shall keep the improvements now existing or herealier crected on
the Property insured againat los by fire, huzards included within the term "extended covernge™ and any other hazards,
including floods or flooding, for which Lender requires insurance. This fnsurance shall be maintained in the nnounts and
for the periods that Lender requires. The insurance carrier providing the isurdnce shall be chosen by Borrower subjec
10 Lender’s approval which shall not be unrcesonably withheld. [f Borrower fails 10 maintain coverage described above,
Lender may, at Lender's option, obtatn coverage to pmtect Lender’s rights in the Property in accordance with parugraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and rcnewals. If Lender requires, Borrower shall promptly give to Londer
ell receipls of puid premiums and renewal notices. in the event of loss, Borrower shali give prompt notice (o ihe
insurance carrier and Lender. Lender may make proof of loss if not made promptiy by Borrower.

Uniless Lender and Borrower othcrwise agree in writing, insurance proceeds shail be spplied 1o restoration or
repair of the Property damaged, if the restoration or repair is economically feasible und Lender's securily is not lessencd.
If the reswration or repait i not economically feasible or Lender's securfty would be icssencd, the insurance proceeds
shall be applied o the sums sccured by this Security Instrument, whether or not then due, with any cxcess paid to
Borrower. If Burrover abandons the Property, or docs not answer within 3¢ days a notice from Leader that the insurance
corrier hos offered o settle a cluim, then Lender may collect the insurance proceeds. Lender may use the procecds to
repalr or restore the Property or to pay sums sccured by this Security Insirument, whether or not then due.  The M-
day period will begin vien the notice is given.

Unless Lender anc Sorrower otherwise agree {n writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. I under paragrupit 71 the Property is acquited by Lender, Borrower's right to any insurance policies and
proceeds resulting from damage (o the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument ‘im:in-diately prior to the acquisition.

6. Occupancy, Preservation, Malntenance and Protection of the Property; Borrower's Loan Application;
Leaseholds, Borrower shall occupy, estatlish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument 4nc’ shall continue to occupy the Property as Borrower's principal residence
for at least one year after the date of occupancy, unless Lendet otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or uniess extenuating circuir-tances exist which are beyond Borrower's control. Borrower shall
not destroy, damage or impair the Property, allow the Property to deteriorate, or commit waste on the Property,
Borrower shall be in defauli if any forfeiture actior or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiturc of the Property or otherwise materially impair the lien
created by this Security Instrument or Lender’s security itiiezest. Borrower may cure such a default and reinstate,
as provided in paragraph 18, by causing the action or proccidiag to be dismissed with a ruling that, in Lender’s
good faith determination, precludes forfeiture of the Borrovers interest in the Properly or other material
impairment of the lien created by this Security Instrument or Lendcr's security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave matraslly false or inaccurate information or
statements to Lender (or failed to provide Lender with any malerial information) in connection with the loan
evidenced by the Note, including, but not limited to, representations curcerning Borrower’s occupancy of the
Property as a principal residence. If this Security Instrument is on a leasehold; Dorrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Property, the leacnold and the fee litle shall not
merge unlcss Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Bortower fails to pesiorm the covenants and
agrecments contained in this Sccurity Instrument, or there is a legal proceeding that rusy significantly affect
Lender's rights in the Property (such as a procecding in bankruptcy, probate, for condemna ol or forfciture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protert-the value of the
Property and Lender’s rights in the Property. Lender’s actions may include paying any sums secured by a lien which
has priority over this Security Instrument, appearing in court, paying reasonable attorneys’ fees and catering on the
Property to make repairs. Although Lender may take action under this paragraph 7, Lender does not have to do

50.

Loan No: 08100724 Data ID: 434

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured
by this Sccurity Instrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shall
bear mterest from the date of dishursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as & condition of making the loan secured
by this Security Instrument, Borrowcs shall pay the premiums required to maintain the mortgage insurance in effect.
If, for any reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower
shall pay the premiums requircd to obtain coverage substantially equivalent to the mortgage insurance previously
in effect, at a cost substantially cquivalent to the cost 1o Borrower of the mortgage insurance previously in cffect,
from an alternate mortgage insurer approved by Lender, If substantially equivalent mortgage insurance coverage
is not aveilable, Borrower shall pay to Lender each month a sum equal to one-iwelfth of the yenrly mortgage
insurence premium being paid by Borrower when the insurance coverage iapsed or ceased 1o be in effect. Lender
will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve payments

Form 3014 /00 (Page 3 of & pages)
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Loan Na: 08100724 3 S Data ID: 434
16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.
17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pert of the Property or any
interest in it is sold or transferred (or if o beneficial intereat in Borrower is sold or transferred and Borrower is not o

natural person) without Lender's prior wriiten consent, Lender may, at its option, require immediate payment In full of

all sums sccured by this Sccurity Instrument. However, this option shall not be exercised by Lender if excreise is
prohibited by federal law ux of the date of this Socurity Instrument,

If Lender exercises this option, Lender shail give Borrower notice of acceleration, The notice shult provide «
period of not less than 30 days from the date the notice s delivered or mailed withtn which Borrawer must pay all sums
secured by this Sccurity Instrument.  If Borrower fails to pay these sums ptior to the expiration of this period, Lender
may invoke any remedies permitted by this Sceurlty Instrument without further notice or demand on Borrower.

8. Borrower's Right to Reinstate, If Borrower mects certain conditions, Borrower shall hove the right to
have enforcement of this Security Instrument discontinued ai any time priot to the carlicr of: {a) 5 days (or such other
period as applicele law may specify for reinstotement) before sale of the Property pursuant to any power of sule
contained in tha Security Instrument; ot (b) entry of & judgment enforcing this Security Instrument. Those conditions
are that Borrowss (s).pays Lender all sums which then would be duc under this Security Instrument and the Note as
if no acceleration had ~urarred; (b) cures any default of any other covenants ot agreements; (¢) pays all expenses incurred
in enfording this Sccurily iratrument, including, but not Kmited to, reasonable attorncys' fees; and (d) tukes such action
i Lender may reasonably requice to assure that the lien of this Security Instrument, Lender’s fights in the Property and
Borrower's obligation to pay the'syms sccured by this Sccurity Instrument shall continue unchanged. Upon reinstotement
by Borrower, this Security Instrucicnl and the obligations sccured hereby shall remain fully cffective as it no uceeleration
had occurred. However, this right 1o rein=tate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Zoan Servicer. The Note or a partial intcrest in the Note (together with this
Sccurity Instrument) may be sold one or niore times without prior notice to Borrower. A sale may result in a chinge
in the entity (known as the "Loan Servicer') thut collccts monthly payments due under the Note and this Security
Insirument. There also tnay be one or more chiasiges of the Loan Servicer unrelated to a sale of the Note. 1f there is
a change of the Loan Servicer, Borrower will be given itten notice of the change in accordance with paragraph 14 above
and applicabic law. The notice will state the name and widress of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law,

20. Hazsrdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release
of any Hazardous Substances on o in the Property. Borrower shall not do, nor allow anyone clse lo do, anything
affecting the Property that is in violation of any Environmenial Law. ' preceding two sentences shall not apply to the
presence, use, or slorage on the Property of small quaniities of Hazirdus Substances that are generally recognized (o
he appropriate to normal residential uses and to mainicnance of the Froperty.

Borrower shall promplly give Lender writien notice of any investigition, <laim, demand, lawsuit or other action
by any governmental of rcgulatory agency or private party involving the Propiriy and any Huzardous Subsiance or
Environmental Law of which Borrower has sctual knowledge. If Borrower learns, o i#'notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Saimeice affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance witl, Bnvironmenial Law.,

As used in this paragraph 20, “Hazardous Substances” are those substances cefipzu-as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerasene, other flainmeole. or toxic petroleum
products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaliek,de, and radioactive
materials, As used in this paragraph 20, “Environmental Law” means federa) Jaws and laws of the jurizdiction where the
Property is located that relate to health, safety or eqvironmental protection.

NoN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to ucceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph
17 uniess applicable iaw provides otherwise). The notice shall specify: (a) the defaalt; (b) the action reyuired to cure
the default; (c} a date, not less than 30 days from the date the notice is given to Borrower, by which the defanit
must be cured; and (d) that fallure to core the default on or before the dute specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the
Property. The notice shalf further inform Borrower of the right to reinstate after acceleration and the right to assert
in the foreclosure proceeding the pon-existence of a default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrement without further demand and may
fereclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees and

costs of title evidence.
Form 3014 9/ {Pege § of 8 pages)
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Loan No: 08100724 Data 1D: 434

Borrower:  I30R CHUDNOVSKY

BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 27th day of July, 1995, snd is incorporated into and shall be deemed to
amend and supplement the Morigage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”) of the same
date given by thc undersigned (the "Borrower”) to secure the Borrower's Note to FIRST HOME MORTGAOUE
CORPORATION (the "Lender') of the same date nnd covering the property described in the Security [nstrument and

located at:

8515 EAST PRAIRIE
SKOKIE, ILLINOIS 60076
[Property Address]
The interest rate stated on the Note is calied the "Note Rate.” The date of the Note is called the "Note Date." |
understand the Lendes moy transfer the Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrunent and this Rider by transfer and wha ia entitled to reccive payments under the Nole is

culled the "Note Holder."

ADDITIONAL COVENANTS. In a2dition o the covenants and agreements in the Security Instrument, Borrower and
Lender further covenant and agree a3 teuows (despite anything to the contrary contained in the Security instrument or

the Note):
1. CONDITIONAL RIGHT TO REFINANTT

At the maturity date of the Note and Securir, {nstrument (the "Maturity Date”), 1 will be able to obtain a new loan
("New Loan") with & new Matusity Date of Augucee. 2025, and with an interesl rate equul to the "New Noie Rate”
determined in accordance with Section 3 below if sl the ~onditions provided in Scctions 2 and § below arc met (the
*Conditional Refinancing Option”). it those conditions are not met, ! understand that the Note Holder is under no
obligation to refinance or modify the Note, or 1o extend the imuturity Date, and that [ will have to repay the Note from
rmy own resources or find a lender willing to lend me the muury 10 repay the Note.

2, CONDITIONS TO OPTION
If 1 want to exercise the Conditional Refinancing Option at maturity, certain conditions must be met as of the

Maturity Date. These conditions are: (1) 1 must still be the owner an2 occurant of the property subject ta the Security
Instrument (the "Property”); (2) | must be current in my monthly paymens ard cannot have been more than 30 days
late on any of the 12 scheduled monthly payments immediately preceding e Maturity Date; (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) otlei than that of the Security Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above th< Note Rate; and (5) T must make
a writlen request to the Note Holder as provided in Section § below.

3, CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federa! National Morlpage Association’s required
net yield for 30-year fixed rate mottgages subject to a 60-doy mandatory delivery commitment, pius one-half of one
oercentage point (0.5%), rounded 10 the nearest one-eighth of one percentage point (0.125%) (te “Nsw Note Rate”).
The required net yield shall be the applicable net vicld in effect on the date and time of day that the Nutz Hialder reccives
notice of my election to exercise the Conditionai Refinancing Option. I this required net yield is not avuiiable, thg No
Holder will determine the New Note Rate by using comparable information. ﬂ.‘ 1Y MO RN YIS

4. CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points above the

Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will deiermine the amount
of the monthlv payment that will bz sufficient to repay in full (a) the unpaid principal, plus (b) accrued but unpaid
interest, plus (c) all other sums 1 will owe under the Note and Security Instrument on the Maturity Date (assuming my
monthly payments then are current, as required under Section 2 above), over the term of the New Note at the New
Note Rate in equal monthly payments. The result of this calculation will be the amount of my new principal and interest

payment cvety month until the New Note is fully paid.

*xvy

MULTISTATE BALLOON RIDER - singie Family - Fannie Mae Uniform lnstrument Form 3180 12/09
{page 1 of 2 pages)
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