¢

UNOFFICIAL COPY

. DEPT-01 RECORDING $41.50
. TH0001 TRAN 9308 08/14/75 15230:00

. $BS LW WH-P5-536361
. COOK COUNTY RETCRDER

9553€361
.
Loan No. 960127TMW
instrument Prepared by
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Racord & Retum 1o
MAJESTIC MORTQAGE CORPORATION
308 NORTH SEYMOUR
MUNDELEIN, ILLINOIS 80080
MORTGAGE
>, O
THIS MORTGAGE (Setv ‘aptruMieny) Is given on JUNE 6, 189
The mortgagor is BARBARA ANNT4 A WIDOW

(‘Borrower”). This Securlly Instrumant is given to
, which Is organized and exigting

MAJESTIC MORTGAGE CORPORATION:

under the laws of JILLINQIS

, and whose address is

{'Lender").

309 NORTH SEYMOUR, MUNDEL NDELEIN, ILLINOC 92390

Borrower owes Lender the principal sum of Qng iurgisd Twenty Five Thousand and 00/100
Doltars (U.S. $ __125,000.00 ). Vs iavt is evidenced by Borrower's note dated the same date as this
Sacurity Instrument ("Note’), which provides for manthly payrants, with the tull dabt, if not paid earlier, due and payable on

AULY 1, 2088 . This Security Insirument secures 1o Lender: (a) ihe repayment
of the debt svidenced by the Nots, with Intarest, and &l ronowa!u r.4snsions and modifications of the Note; (b) the payment
of all other sums, with Interest, acvanced under paragraph 7 10 pintrct-the security of this Securlty instrument; and (c) the
performance of Borrowsr's covenants and agresments under this Secur'ly Instrument and tha Note. For this purpose,
Borrower does hereby mortgage, grant and convey to Lender the followir.g Je=cribed proparty iocated in

COOK County, llinols:

LOT 24 IN BRIDGEVIEW CREEK SUBDIVISION, BEING A SUBDIVISION OF PART OF THE EAST

HALF OF THE SOUTH WEST QUARTER OF SECTION 15, TOWNSHIP 42 NORTH, [#/.N0E 10, EAST

OF THE THIRD PRINGIPAL MERIDIAN, ACCORDING TC THE PLAT THEREOF RECORDE0 JANUARY

10, 1994 AS DOCUMENT NUMBER 84026862, IN COOK COUNTY, ILLINOIS.

PIN; 02-15-304-004, 02-15-304-003, 02-15-304-002, 02-15-304-001, 02-15-304-012 &
02-15-304-013 (AFFECTS UNDERLYING LAND)

w0 T enap. i,
U GROI]A-C

91 rh;ndbl

EW PALATINE

which has the agddress of 524 WEST BR

i 7 (’Pro;:ﬁy Address); e

mm - {Zip Codef ' -
tm_‘&m
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TOGETHER WITH ail the Improvements now of heceafier grectad on the property, and sl sasements, appurtenances,
and fixturas now or hereafter a pant of the property. All replacements and additions ehall aiso be coverad by this Securlly
Instrument. All of the foregoing is refarred to in this Security Instrument as the “Property”,

BORROWER COVENANTS that Borrower is lawfully seisad of the eefata hereby conveyed and has tha right to
morigage. grant and convey the Property and that the Properly Is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ol clama and demands, subject to any en-

cumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-untform covenants with limited

varigtions by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows.

1. Payment of Principal and Intarest; Prapaymant and Late Charges.  Borrowsr shall promptly pay whon due the
principal of ang Imerest on the debt evidanced by the Nota and any prepayment and iate charges due under the Nole.

2 Funds for Tme and Insurance.  Subject {o applicable iaw of 1o a written waiver by Lender, Borrowar shail pay to
Lander on the dav monhly payme-ts are due under the Nota, until the Nota (s paid In full, & sum ("Funds®) for: () yearly
{axes and assessime: 13 which may attaln priofity over this Securlty (nstrument as a lisn on ihe Property; (b) yearly leasshold
paymenta of ground ruims on the Property, f any; (c) yearly hazard or property Insurance premiums; (d) yearly flood in-
surance pramiumes, if any.(e; yearty morigage insurance premiums, if any; and (f} any sums payabla by Borrowar {0 Lender,
in accordance with the provizanns of paragraph 8, In lieu of the payment of mongags Insurance premiums. These items are
called *Eacrow ttems." Lender may.at any tima, collect and hold Funds in an amount not to exceed the maxdmum amount a
lender for a federally related mcnirane loan may require for Borrower's escrow eccount under the lederal Real Estals
Settlament Procedures Act of 1974 as.amended from Ume 10 time, 12 U.S.C. Section 2601 ot seq. (‘RESPA"), unless
another jaw that applies 10 the Funds s=%s . lesser amount. f 80, Lender may, & any lime. collect ang hold Funds In an
amount not to exceed the lesser amoun. Lerues may estimate the amount of Funde due on the basia of current dala and
reasonabie estimatas of expenditures of future Eacrow items or ctherwise in accordance with applicabla law.

The Fungs shall be heid In an insitutlon vihrze deposits are Insured by a tederal agancy, Insirumentadity, or aniity
{including Lender, If Lender is such an Institution) of in's7y Faderal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Hems. Lender may not charge Borrower Yo' holding and applying the Funds, annually analyzing the escrow
account, or veritying the Escrow ltems, uniess Lender pays Berrower interest on the Funds and applicable law permits
Lender to make such a charge. Howaever, Lender may require orrower to pay a omw-fima charge for an independent raal
sstate tax reporting service used by Lender in connacllon with thir lozn, unigas applicable law provides otherwise. Unless
an agreament is made or applicable law requires interest to be paio, Ler.der shail not be required 10 pay Borrower any In-
terest of earnings on the Funds. Borrower and Lender may agree In '«¥.ng, however, thal imerest shell be paid on the
Funds. Lender shall give to Borrower, without charge, an annual accounung ofhe Funds, showing credits and debits to
the Funds and the purposa for which each debit to the Funds was made. The Sunue are pledged as additional security for
all sums sacured by this Sgcurity Instrument.

if the Funds held by Lender exceed the amounts permitted to be held by applics'de law, Lender shall accoun to
Borrewer for the excess Funds in accordance with the requirements of applicable law. it ihe’amount of the Funds held by
Lender at any time is not sufficlent to pay the Escrow ftems when due, Lender may 80 na'ify’ Sorrower in witting, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficlency. Beirower shall make up the

deficiancy tn no more than twelve monthiy payments, at Lander's scla discration.
Upon payment in full of all suma secured by this Security Instrument, Lender shall promptly refin” to Borrower any

Funds held by Lender. I, undar parageaph 21, Larider shall acquire or sall the Property, Lender, prior ic thu acquishion or
sale of the Property. shall apply any Funds held by Lender at the tima of acquisition or sale as a credit agast the sums
secured by thia Security instrument.

3 Appiication of Payments.  Unless appiicabie taw provides othefwise, all payments received by Lender under
paragraphs 1 and 2 shall ba applied: frst. !0 any prepayment charges due under the Note; second, 1o amounis payable
under paragraph 2; third, 1¢ interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable to the
Property which may attain priority over this Security instrument, and leasehold payments or ground rents, if any. Borrowsr
shall pay these obliigations in the manner provided In paragraph 2, or f not paig in that manner, Borrower shall pay them on
time directly 10 the person owed payment. Borrower shall promptly furnish to Lender all noticss of amounts to be pald
undes this paragraph. i Borrower makes these payments directly, Borrower shall promplly furnish 10 Lender recseipta

evidencing the payments.
Borrower shall promptly discharga any llen which has priority over this Securlty Instrument unisss Borrower: (a)
intisis QK Form 3014 /90
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agress In writing 10 the payment of tha cbligation secured by the lien in a manner accsptabie to Lender {b) cortenats in
good feith the fien by, or defends aganst snforcement of the llsn in, isgal procesdings which in the Lender's ppinion
operate 10 prevent the enforcemant of tha llan; of () ascures from the hoider of the lsn an ngreement satisfactory to Lander
subordinating the len 10 this Securlty Instrument. K Lender determines thal any part of the Property is subject to e lien
which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the llen.  Borrower
shall satisty the lien or 1ake one of More of the Actions set forth above within 10 days of the ghving of notice.

5. Hazard or Property Insurance.  Bofrower shail keep the Improvemsnts now existing or hereafter erected on the
Property inaured against loss by fire, hazards Included within the term “extended coverage’ and any ciher hazards, includ-
ing flooda or flooding, for which Lender requires Inaurance. This insurance shall be mairtained in the amounts and for the
periods that Lender requires. The insurance carrer providing tha insurance shall bs chosen by Borrows! subject to
Lender's approval which shall not be unreasonably withheld. i Borrower falis 10 maintain coverage dasctibed above,
Lender may, at Lendar's option, obialn coverage to protect Lander's rigits in the Property In accordance with paragraph 7.

All Ingurance policies and renewais shall be acceptabis 10 Lender and ahall inciude a standard mortgage clause.
Lender shall have *iia right to hold the policies and renewals. if Lender requires, Borrower shail promptly give ta Lender all
recelpts of pald prendums and renawal notices. In the event of loss, Borrower shall give prompt nolice to the insurance cas-
rier and Londer. Levidz may make proof of loss if nat made promptly by Borrower.

Unless Lander % Torrower otherwise agres In writing, insucance procesds shaii be applied to restoraiion of repall
of the Property damageq, if :n restoration of repeair is economically feasibie and Lender’s security is not leasened. 1 the
restoration or repalr is not econairically feasibie or Lander's security woidd be lessenad, the insurance proceeds shall be
spplied to the sums secured by (rie Securlly instrumen, whather or not then due, with any excess pad to Borrower. |
Borrower abandons the Property, or doza not answar within 30 days a notice from Lender that the insurancae carrisr has of-
Terad to sattle a2 ciaim, then Lender may.coasct the Insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or 1o pay sums secured by this Security instrumert, whether or not then due. The 30-day period will begin
when the notice |s given.

Uniess Lender ang Borrower otharwise agre-in writing, any eppilcation of proceads to principal shali not axtend or
postpone the due data of the monthly payments reforo to in paragraphs 1 and 2 or change the amount of the payments.
if under paragraph 21 the Property is acquirad by Lender, Borrowsy's right to any insurance policies and proceeds resulting
from damage to the Property priar 1o the acquisition shall piss (o Lender to the exten! of ihe sums secured by this Securlty
instrument immediately prior to the acquisition.

6. Oocupancy, Preservation, Maintenance and Profection £ I".e Property; Borrower's Loan Appication; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower's prinzipal residance within sixty days after the execu-
tlon of this Securtly tnstrument ang shall continue 1o occupy the Proper'y 7.8 Borrower's principal residence for af least one
yeer after the dale of occupancy, uniass Lender otherwise agrees in wating.vhich consent shall not be unreasonably
withheld, or uniess extenuating circumstances exist which are beyond Borrower p-control.  Borrowar shall not destroy,
damage or impair the Proparty, allow the Property to deteriorate, of commit wasie o the Property. Burrower shall be in
default it any forfelture action or proceeding, whether ¢l or criminal, is begun that in _erder's good faith judgment could
result In forfelture of the Proparty or olherwise materially impair the lien crested by i) Sacusity Instrumert o Lender's
securtty merest, Borrowar may cure such a default and reinstate, as provided in paragra?y 18, by causing the action or
proceeding to be dismissad with a ruling that, in Lender's goad faith determination, precludes forfatuce of the Borrower's In-
terest In the Property or other materal impairmant of the lien creaied by théig Securlty Instrumes .t o7 Lender’s sacurity
{norest. Borrowsr shall also be in defaufl if Borrower, during the {can application process, gave inrier'aly false or inac-
curate Information or staterents to Lender {or falled to provide Londer with any matenal information) in conivaction with the
loan evidenced by the Note, including, but not limitad to, represantations concerning Bofrower's occupancy of the Propenty
as a principal residance. if this Security tnstrumam is on a leasehold, Borrowar shall comply with all the provisions of the
lease. H Borrowar acquires feq title to the Property, the leasehold and the fee title shall not maerge unlass Lender agrees to
the merger in wrhing.

7. Protaction of Lendar's Rights in the Property.  If Barrower falls to perform the covenanta and agreements can-
tained in thig Secunty Instrument, or there is a legal procesding that may significantly affect Lender's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or foralture of 10 enforce laws of reQuiations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender's rights In the Property. Lenders
actions may inciude paying any sums secured by a lien which has priority over this Security instrument, appearing in coun,
paying reaspnable atiornays’ fees and entering on the Propany to make repairs. Afthough Lendei may take action under

this paragraph 7, Lander doas not have 10 do 80.
Any amounts disbursed by Lender under this paragraph 7 shall become addiional debt of Borrowaer sacuiud by this
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Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursemaent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowar request-
Ing payman.

8. Mortgage Insurance.  If Lender required mongage insurance as a condltion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required ta maintain the mortgage insurance in effect. I, for any
reason, the mortgage insurance coverage required by Lender lapsee or ceases 10 be In effeci, Borrmver shall pay (he
premiume required 1o obtain coverage substantialy equivalent to the morgage insurance previously In effect, at a cost sub-
stantinly squivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage in-
surel approved by Lender. It substantially equivalent morigage Insurance ls not avallable, Borrower shall pay 1o Lender
oach month a sum equal to the yearly morigage (nsurance premium being pald by Borrower whan the insurance coverage
lapsed or ceased to be in sftect. Lender will accept, use and retaln these payments as a loss reserve In lleu of mortgage
Ingurance. Losas reserve paymerts may no longer be required, at tha option of Lender, if morgage insurance coverage (in
the amourt and for the period that Lender requires) provided by an Insurer approved by Lender again becomes available
and is cbtained. Poivower shall pay the gremiums required to malntain mortgage Insurance In effect, or to provide a loss
resarve, untll the requi:ament for mortgage insurance ends In accordance with any written agreement belween Borrower
and Lender or applicatiie 1aw.

0. Inspection. Larde or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the tirea of of prior to an inspection specifying reasonable cause for the Ingpection.

10, Condamnation. The pro.ieeds of any award or claim for damages, direct or consaquential, in connection with
any condemnation or other taking o =7y part of the Property, or for conveyance In ileu of condemnation, are hersby assig-
ned and shall be pald tc Lender.

In the evant of & total taking of tive “ioperty, the proceeds shall be applied 1o the suma secured by this Sacurlty
Instrument, whether or hot then dus, with any ‘excyss paid 1o Borrower. In the event of a partlal taking of the Property in
which the falr market vajue of the Property immsdizidy before the taking is equal to or greater than the amount of the sums
secured by this Securfty insfrument immediately bwc e the laking, uniess Borrower and Lander otherwise agree In wiiting,
the sums secured by this Security instrumant shall be r-4u.ced by the amount of the proceeds muttiplied by the following
fraction: (a) the total amount of the sums secured immadiatel, etfore the taking, divided by (b) the fair market value of the
Property immediately before the taking. Any balance shall be nald to Borrower. In the event of a partial taking of the
Property In which the fair market value of the Property Immedia‘el; hefors the taking is jess than the amount of the sums
secured Immediately Defore the laking, uniess Borrower ang Lende: rtherwise agree In writing or unieas applicable law
otherwise provides, the proceeds shail be applied 10 the sums secured Fy s Security Instrument whether or not the suma
are than due.

i the Property I8 abandoned by Borrower, or if, after notice by Lender o Foriwer that tha condemnor offers (o make
an award or settie a claim for damages, Borrower falls to respond to Lender wiikn 30 days after the date the natice 1a given,
Lender I8 authorized to collect and apply the proceeds, af its opiion, either to restorallun or repair of the Proparty or to the
sums secured by this Security instrument, whether or net then due.

tinlass Lendar and Borrowsr otherwise agree in wriling, any application of proceeds to-ntincipal shall not extend or
postpone the due daie af the monthly payments referred 1o In paragraphs 1 and 2 or change t*a amount of such payments.

11. Borrower Nct Released; Forbearance By Lender Not a Walver.  Extension of tha time (ior f aymant or modifica-
tion of amontization of the sums secured by this Security Instrument granted by Lender to any surcessor in Interest of
Borrower shall not operates to release {he liabillty of the original Borrower or Borrower's successors In iidrieet. Lender shall
not be required to commence proceedings against any successor (N (nMerest or refuse (o extend time for yay=isnt or other-
wise modify amontization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrowar or Borrowsf's successors In interest. Any forbearance by Lender In axercising any right or ramedy shall not be a
walver of or preciude the axercise of any right or iemedy.

12 Successors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Bofrower, subject 10 the provisions of
paragraph 17. Borrower's covenants and agreements ahall be [oint and several. Any Borrower who co-signa this Security
Instrumant bul does not axecute the Note: (a) is co-signing this Securlty Instrument only to mortgage, grant and convey thet
Borrowar's interest in the Property under the terms of this Sacurity instrument; (b) Is not personally obligated to pay the
sums secured by this Security Instrumaent; and (cj agreea that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Securty instrument or the Note without that

Borrower's congent.
13 Loan Charges. I the loan securad by this Security Instrument Is subject to alaw which sets maximum loan

Initisls _@_ Form 3014  6/80
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oharges. and that (uw is finally iMerpreted &0 that the intarest or other loan chargew collectad of 1o be collectsd In connec
tion with the losn excesd the permitiad! (imits, then: («) any such foan charge shall be reduced by the amount necessary fo
recuce the charge to the permitied imit;, and (b) any sums aiready collected from Borrower which exceedsd permitied imita
will be refunded fo Borrower. Lender may chooss 1o make this refund by reducing the principal owed under the Note of by
making a direct payment to Borrower. I & refund reduces principa, the reduction wik be lreated s a partin prepsyment
without any prepaymer charge under the Note.

14. Notioss. Any notice to Borrower provided for in this Securtty Instrument shall be given by deiivering it or by mail-

ing It by first class mall uniess applicable |aw requires use of ancther mathod. The notice shall be directed 1o the Property
Address or any other address Borrower ossignates by notica 1o Lender, Any notice to Lender shall be givan by first class
mall 10 Lender's adcress stated herein or any other address Lender designates by notice to Borrower. Ay notice provided
for In s Securlty instrument shall ba deemed to have been given to Borrower or Lender when given as provided in this
paragraph.
15, Governing Law, Sevorabiiity.  This Security instrument shall be govemed by federal law and the iaw of the jurls-
diction in which 1% Nroparty is located. In the event that any provision or clause of thia Security instrumant or the Note con-
fiicts with applicable Iz, such conflict shall not affect other provisions of this Securtty instrument or the Note which can be
given effact without i1e ‘confiicting provision. Ta this end tha provisions of this Security Instrumen! and the Nofe are
declared to be severabie.

18. Borrower's Copy. | Qutrower shalt be given one conformead copy of the Note and of this Security instrumen.

17. Transfer of the Propcity. ot & Beneficial Intereat in Borrowert! all or any part of the Property or any interest in it Ia
s0id of transterred (o1 it a benefici, ‘igrest In Borrower is sold or transferred and Borrower 18 not a natural person} without
Lender's prior written consent, Lander may. a fts option, require Immediate payment In full of alf sums secured by ihis
Securlty Inatrument. However, thia option ahali not be exercised by Lender if exercise Is prohibited by federal law as of the
date of this Security instrumen.

if Lander exerciaes this option, Lender sivadl give Borrower notica of acceleration, The notice shall provide a period of
not less than 30 deys from the date the notice ls Grlived or malled within wiich Borrower must pay sl sums secured by
this Security instrument  If Borrower falis to pay thewe ums prior 10 the sxphation of ihis perloo, Lencer may invoke sny
remedies permitted by Ihis Securlty instrument wihout furthes iotice of demand on Botrower.

18. Borrower's Right to Reinetals.  If Borrower meets cerain conditions, Bofrower shall have the right to have enfor-
cement of this Security instrument discontinued at any time prior ‘o the earier of: (8) 5 days (or such other pariod as ap:
plicable law may spacify for reinstsement) before sale of the Pironaty pursuant 1o sny power of sale contained in this
Security Instrument; or (&) entry of a [udgmant enforcing this Security Inst"ament. Those conditions are that Borrower. (g)
pays Lunder all sums which then would be due under this Security Ir.st ument and the Note as if no acceleration had
occurred; (b) cures any defauit of any other covenants or agreaments; (c) puys & expenses Incurfed in er’orcing this
Securits Instrument, including, but not limhed 1o, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably requise to assure that the lien of this Security Instrument, Lender's righs 1 'he Property and Borrowaer's obliga-
tlon to pay the sums secured by this Security Instrument shall continue unchanged. L'po: reinstatament by Borrower, this
Security Instrument and the obligations secured heraby shafl remain fully effactive as [ no. acceleration had occurred.
However, this right ta reinstate shali not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or a partial interest (n the Note (tcgetrar with this Security
Instrumant) may be acid one or More times without prior notice to Borrower. A sale may result 118 .change in the emity
(known as the "Loan Servicer) that collacts monthly payments due under the Note and this Security iniriinant. There aiso
mey be one or more changes of the Loan Servicer unvalated to a sale of the Note. If there is a change of (18 1.29n Servicer,
Borrowet will be given wiitten notice of the change in accordance with parsgraph 14 above and applicable ikv.” The nolice
will steta the name and address of the new Loan Servicer and 1he addrasas to which payments should be made. The notice
will alao contain any cther information required by applicable jaw.

20. Hazardous Substances.  Barrowsr shall not cause or permit the presence, use, disposal, storage, o releass
of any Hazardous Substances on or {n the Properfy. Borrower shall not do, nor afow anyone eise ta do, anything affacting
the Propenty thal Is in violation of any Environmental Law. The preceding two sentences shall not apply ta the presence,
use, or storage on the Praperty of small quantities of Hazardous Substances that are generally recognized 1o be ap-
propriate 10 normal residential uses and lo maintenance of the Property.

Borrower shall promptly give Lander written notice of any investigation, claim, demand, lawsuit or other action by any
governmentel of regulatory agency of privata party involving the Property and any Hazardous Substance or Environmental
Law of which Barrower has actusl kriowledge. i Borrower isarns, or is notified by any governmental or regulatory authority,
that any ramoval or other remediation of any Hazardous Substance aftecting the Property is necessary, Borrower shall
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promptly take all necessary remedial actions in accordance with Environmental Law.
As used in this paragraph 20, *Hazardous Substances® are those subsiances defined es loadc or hazardous substan-

ces by Environmaental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolaum products,
toxdc pesticides and herbicides, volatile solvents, materials conaining asbestos of formaldehyde and radioactivea materiale.
As used in this paragraph 20, "Environmental Law* means federal laws and lawa of the jurfsdiction where the Property is lo-
catad that relgle to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelsration; Remedies. Lender shail give notice to Borrower prior to acceleration following Borrower's breach of
Ay oovenant or agrasment in this Security Instrumant (but nat prior to acoslerstion under paragraph 17 unisss spplicable
law providea otherwise). The notice shall spechly: (a) the dafault; (b) the action required 10 cure the default; (o) a date, not
iesa than 30 days from the dats the notios Is given 1o Borrower, by which the default must be cured; and (d) that fallure to
oure the detault on of bafore the Oste specified in the notice may result In acosleration of the sums secured by this Securtty
instrument, foraciosura by judicial procesding and sale of the Property. The notice shall further inform Borrower of the right
1o reinstste after s~ceisration and the right to assert In the foreciosura procesding the non-exdstence of a default or any
other defense o 6. ower to acceleration and foreciosurs. If the default is ot cured on or before the date specified in the
notice, Lender &t Hr ortion may require Immaediate payment In full of sl sume secured by this Security inetrument without
further demand and n=’ foraciose this Security instrument by judiclal prooseding. Lender shall b entitied to collect all ex-
penses Incurred In purgang, the remedise provided in this paragraph 21, including, but not iimited 10, reasonable ettornaye’

fess and costa of title evider.ca.
22 Ralease. Upon rayment of all auma secured by thia Security (natrument, Lander shall release this Securlty

Instrument without charge to Bor:z~er. Borrower ahall pay any recordation costs.

23, Waiver of Homestead.  307./Cver walves all fight of homastead exemption In the Property.

24, Ridecs 10 this Security Instrusent. . if ono of more riders are sxeculed by Borrowe. and recordsd together
with this Sacurlty Instrument, the covenants (nd sgreements of each such rider shall be incorporated into and shall amend
and supplement the covenants and agresmentz of this Security Instrument as if the rider(s) were a parl of this Securty

instrument.

[Check applicable box(es)]
Adjustable Rate Rider [ concominium Rider [ 1-4 Family Rider
] Gradusted Payment Rider Planned Un Development Rider (] Biweekly Payment Rider
D Balloon Rider D Rate Improve:nZi Rider D Second Homa Rider

D Other{s) {specify]
BY SIGNING BELOW, Borrower accepts and agrees to the tarma and orvenants contained in this Security Instrument
and In any riger(s) executed by Borrower and recorded with it.

Wiineases: . .
%o’ YYD A V0L e
BARBARA ANN TUTHILL -Borrower
A (Sea)

-Borrower

(Sead)
-Borrower

{Seal)
-Borrowar

m_@«_(_ Form 3014  §/%0
(page 6 of 7 pages)
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(8pace Baow This Line For Acknowiedgment)

STATE OF ILLINOIS, COOK County we:

l the undersipgned a Notary Public in and for aald courty and siate, do

hereby certty that BARBARA ANN TUTHILL
personally knowr to me to be the same person{s) whose name(s) Is/are subscribed to the foregoing instrument, BPPWed

before me this day in person, and acknowiedged thet he/she/they signed and delivered the said instrumentas  her
free and voluntarv ait, for the uses and purposes therein set forth.

Given unger my hand and! official seal, this  5TH day of JUNE, 19;6
™.

(& ﬂ“::a%éiiz )
/
My Commission expires: (Ciwg A :
4 Natary Pubite .

beth 4 Cheffer

MAJESTIC MORTGAGE CO
306 NORTH SEYMOUR ,‘,43,°C‘0"’” PUBIIS, Stnse o fjjnq
MUNDELEIN, ILLINOIS ke B 51 Ty

Inktials Y Form 3014  9/%0
(page 7 of 7 pages)
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ADJUSTABLE RATE RIDER

(Six-Month Treasury Average Index - Rate Caps)

THIS ADJUSTADLE RATE RIDER is made this 5TH dayof JUNE, 1995
. and is incorporsied into and shall be deemed (o smend and supplement the Morigage, Deed
of Teust or Sccurity Deed (the “Security Instrument”) of the same date given by the undemigned (the
*Borrowet”) to sccure Borrowet's Adjustable Rate Note (the “Note”) to
MAJESTIC MORTGAGE CORPORATION
(the "Lenazt”) of the same datc and covering Lhe property deseribed in the Security Instrument and located

a 524 WEST BRIDGEVIEW OOURT
PALATINE, IL 60067

[Propeny Addesss]

THE NOTE COWTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND Ti& MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S INTEPEST RATE CAN CHANGE AT ANY ONE TIME AND THE

MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. #n addition to the covenants and sgreements made in the Security
Instrument, Borrower and Lender futther cozenant and sgree as follows:

A, INTEREST RATE AND MONTHLY PAYVMENT CHANGES
The Note provides for an initisl inlerest rate of 6.750
changes in the interest tate snd the monthiy payments. 47 follows:

%. The Note provides for

4. INTERESTRATE AND MONTHLY PAYMENT C’{~NGES

{A) Change Dates

The interest rate | will pay may change on the firstday ot~ J7=TARY, 1996 , and on
that day every 6lh month thereafler. Each date on which my interost rote could change is called 8 "Change

Date.”

(B) The Index
Beginning with the {irst Rate Change Date, my sdjustable interest rate wili be based on an Index. The

“Index" is Ihe (welve-month average of monthly yields on actively traded United States Teeasury Securitics,
adjusted 1o a constant maturily of one yeat.

My index is calculated by adding togethet the yiclds of one-year Treasury Cunziant Maturitics (as
published in Federal Reserve Stalistical Release G-13), for the preceding twelve months #.silable as of the
date 15 days before cach Rate Change Date, and dividing the result by twelve. The result o thiz calculation

is called the "Cutrent Index.”
If the Index is no longer available, the Note Holder will choose & new index Lhat is based upon

compatable information. The Note Halder will give me notice of this choice.

(C) Caiculation of Changes

Before cach Change Dale, the Note Holder will calculate my new interest rate by adding

THREE percentage point(s)( 3.00 %) to the

Current Index. The Note Holder will then round the resull of this addition t¢ the next highest one-eighth of
one percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will
be my new interest rote until the next Change Date.

The Note Holder will then deicemine the amount of the monthly payment that would be sulficient to
tepay the unpaid principal that 1 am capected to owe at the Change Date in full on the Maturity Date at my
new interest rate in substantially equal payments. The result of this caleulation will be the new smount of

my monthly payment.
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(D) Llr‘nm on Inlerest Rote Changes

|

The interest rate | am requited to pay at the first Change Date will not be prealer than
7.750 % at less than 5.750 %. Thereafter, my interesi rate will never be

increased or decreased on any single Change Date by more than

ONE percentage points 1.00 %) from the rate of inierest [ have been

paying for the preceding s:x months. My interest rate willnever be greaterthan 12,375 %.
(E) Effective Date of Changes

My new interest rate will become cffective on each Change Date, { will pa{)lhe am'c;u&t of my neu;_
ate unti] the amount o

monthly l‘;:ayrm:nl beginhing on the first monthly psyment date aftet the Change
my monthly payment changes ngain.

(F) Notice of Changes

The Nole Holder will deliver ot mail (o me g notice of any changes in my interest rate and the amoun

of my monthly peyment before Lhe effective dale of any change. The nolice will include informalion

required by law (o be given me and also the title and telephone numbes of 8 person who will answer any
question [ *ay have regarding the notice.

B.TRANSFER OF THE FROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Unilorm Covenant i/0t the Security Instrument is amended to read as follows:

Transfer of the Propeiv or w Benefictal Interest in Borrower. If all or any part of the Property or
any intceest in it is sold or tran=ferred (or if u bencficial inlerest in Borrower is sold or transferred and
Borrower is not & natural persor.) witnout Lender's prior wrilten consent, Lender may, at its aption, require
immediate payment in {ull of all sums sccured by this Securily Insirument. Howevet, this option siall not be
excteised by Lender if exercise is piohibiled by feders! law as of the dote of this Security Instrumeat.
LenJcr siso sholl not cxetcise this optica i (s) Borrower couses to be submitled 1o Lender information
required by Lender to cvaluale the intznded Lruraferce as if a new loan were being made lo the iransferee;
and (b) Lender reasonably determines, that Lenidet's security will not be impaired by the loan assumption
and (hat the tisk of a breach of any covenant or agrezment in this Securily Instrument is acceplable to
Lender.

To the extent permilted by appiicable law, Lencor ‘may charge a reasonable fee as a condition to
Lender's consent to the foan assumgption. Lender may 8ise ruquire the transferee to sigh an assumplion
ggreement that is acceptable to Lender and that obligates ¢ iransferce to keep all the promises and
agreements made in the Notc and in this Sccurity Instrument. Bezower wili continue to be obligated under
the Note and this Security Instrument unless Lender releases Borrowc s inwriling.

If Lender exercises the option (o require immediate payment in full, Lender shall give Borrower nolice
of accelerstion. The nolice shall pravide a period of not Jess than 30duys from the date the nolice is
delivered or mailed within which Borrowet must pay sl sums secured by ihis Sccurily Instrument. If
Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may invoke any remedies
permilted by this Securily Instrument without further notice or demand on Borrowse:,

BY SIGNING BELOW, Borrower sccepts and sgrees to the terms and covenints contained in this
Adjustable Rate Rider.

Q » ~ qr‘“‘"‘“““‘;‘
Deuhaie) Aewp Vo 0L (seal (Seal)
BARBARA ANN TUTHILL - Borrowsr -Porrowes
(Seal) {Seal)
-Borrower Dorower

QCeh

oot

~
H
[]

L ¥
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Loan No. S$S0127MW

PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER ia mede this STH  day of JUNE, 1998
and s incorporated Into and shall ba deemed to amend anc supplement the Mortgaga, Deed of Trust or Security Deed (tho
*Security Instrument’} of the same date, given by the undersigned {the "Borrower’) to secure Borrower's Note to

MAJESTIC MORTGAGE CORPORATION {ihe ‘Lander’)
describad in the Security Instrument and located at:
ILLINOIS 80067-

of the sama date and covering the Propel
524 WEST BRIDGEVIEW COURT, PALA
[Praperty Addrese]

The Property includes, but Is not limited to, a parcel of land improved with a dwelling, together with other such parcels and

certain commaon areas and facilties, as described in
GOVENANTS, CONDITIONS AND RESTRICTIONS CONTAINED IN DECLARATION RECORDED JULY 14
1994 AS DOCUNIN' 94620560

{the "Declaration”). Tie Property is & part of a planned unit development known as

BRIDGEVIEW CREEX O/ SRS ABSOCIATION

[Name of Plasried Unit Develspment}
(ihe "PUD’). The Properly wise Includes Borrower's interest in the homeowners associstion or equivalent entity owning or
managing the common areas anu 7aciilties of the PUD (the *Owners Associstion’) and the uses, benefits and proceeds of

Bocrower's interest,
PUD COVENANTS, in additicn 13 the covenants end agresments made in the Security Insirument, Borrower and

Lender further covenant and agree as follcwa.

A PUD Obligatiors.  Borrower shall parform all of Borrower's obligations under the PUD's Constituent Documents.
The "Constituent Documents® are the: (1) Declareion () anticles of Incorporation, trust instrument or any equivalent docu-
ment which creates the Owners Association; and (i) 8y by-aws or other rules or regulations of the Owners Aasaciation.
Borrower shall promptiy pay, when due, all duas and a¢ass3aments imposed pursuant to the Constituant Documents.

B. Hazerd Insurance. So long as the Owners Associauon malntaing, with a generally accepted (nsurance carrier, a
‘master* of *blanket* poilcy tnsuring the Proparty which Is sutiefestory to Lender and which provides insurance coverage in
the amourts, for the perlods, and against tha hazards Lender rovui7as, including fire and hazerds included within the term

*extended coverage,” then:
(i) Lendsr walves the provision in Uniform Covenant 2 for the monthly payment to Lender of the yearly premium

ingtaliments for hazard insurance on the Property; and
(i} Borrower's obligation under Uniform Covenant § to mainiain hararo 'nsurance coverage on the Property is
deemed satisfied t0 the extent that the required coverage Is provided by the Owiisr8.4ssociation paiicy.

Borrowsr shall give Lander prompt notice of any [apse in required hazard insurancn coverage provided by the master
or bianket policy.

In the event of a distribution of hazard insurance proceeds In Heu of restoration or repair foliowing o lcss to the
Property, of 1o common araas and facilities of the PUD, any proceeds payable 1o Borrower &:e herspy assigned and shall
be pald to Lendar. Lendar shail apply the proceeds 10 the sums secured by the Security Instrument, mth any excess paid
to Borrower.

C. Public Uabillty Insurance.  Borrower shall take such actions as may be reasonable 10 ingura ‘hat the Owners
Assoclation maintaing a public liability insurance policy acceptable in form, amount, and extent of coverage ' snder.

D. Condemnation. The proceads of any award or claim for damages, direct of consequantial, payable io Borrower In
connection with any condemnation or other taking of all or any parn of the Property of the common areas and faciiities of the
PUD, or for any conveyanca in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds shall
be applied by Lander to the sums sacured by the Security Instrument as provided in Uniform Covenant 10.

E Lender's Prior Consent.  Borrower shall not, excapt after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

{0 the abandonmant or termination of the PUD, except for abandonment or termination required by iaw in the case

of substantial destruction by fire or other casualty or In the case of a taking by condamnation or ertinent demain;
(i) any amendmaent to any provision of the "Conatituert Documerts® if the provision Is for the express benefit of

el
t

O

L

o

¥
H

| 5

Lender;
{ili) termination of professional management and assumption of seif-management of the Ownaers Association; or

MULTISTATE PUD RIDER -Single Family- Fannis Maa/Fredcie Mac UNIFCRM INSTRUMENT Form 3150 5/90
GFS Form G000812
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(v} any action which would have the effect of rendering the pubtic fabliity insurance coverage maintaingd by

the Dwnars Association unacceptable {o Lander,
F. Remediss. ¥ Borrower doss not pay PUD dues and assessmants when due, then Lender may pay them. Any

amounts disbursad by Lendar unoer this paragraph F shall become additiona’ debt of Borrower socured by the Security
Inmrument. Lintess Botrowsr and Lender agroe to oiher terma of payment, thase amounts shall bear Intereat from tho date
of disbursement st the Note rate and shall be payable wih Inaresl, upon notice from Lendar to Borrowsr requesting

paymen,
BY SIGNING BELOW, Borrower accepts and agreas 1o the terms and provisions comained In this PUD Rider.

) oy N - .
,E?m bgsa) Aoy Lo ikWasd -
BARBARA ANN TUTHILL -Botrower

{
-B_l:*sreai

Folt?gﬂf

(Seal)
-Borrower

o
)
w
»
‘v
&
-
Y
s
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