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F d DEPT-01 RECORDING

15871 $ LW M#—-95-5363
CODK CDUNTY RECDROER

Prepared hy:

Lean # 3174700

FHA Cawe No.

State of Hiinoly MORTGAGE 131-7944863 729

THIS MORTGAGE ("Sccurity instrument ™ is given on July 17, 1995 . The Mortgagor iy

MATTHEW J. ENGELS, A GACHELOR snd DANIELLE M. GRILL, A BPINSTER

{"Borrower™). This Sccurity fastrument is given ta L eME FANILY NORTGAGE CORP.

which is organized and existing under the faws of THE STATE. OV ILLINO!S , i whose

sddressis (@8 IWDUSTRIAL DRIVE SUITE 124, ELWAURST, L 60126
("Lesder™)._Borrower owes Lender the principal sum of

One Hundred Twenty Three Thousand Efght Hundred Twenty Fou:- Dollars and no/100
Lot U8 8 123,826.00 ).

This debt is cvidenced hy Borrower's note dated the same date as this Security Justrupent ("Note™). which provides for

nwnithly payients, with she full debt, 8 not paid carlier, Jue and puyable v Augaisi Y, 20258
This Security lastrument secures to Lender: o the repayment of the debt evidenced by the Notevah interest, amd all u'utw.tls
extensions and modificanons: (b the payment of ndl other sums. with interest, advanced umer zamgraph 6 to protect the
security af this Security Jnstrunent; and (o) the performance of Borrower's covenants and agreemeats, umder this Secarily
Instrument and the Note. For this purpose, Borrower does hereby morgage, grant and convey i Vender the follmving
described propenry located in Cook County, [Hinois:

YHE SOUTH 1/2 OF LGT 2 IN BLOCK 26 IN PORTIA MANOR, BEING FREOER/CK

BARTLETT’S SUBDIVISION IN THE SOUTHWEST 1/4 OF SECTION 34, TOWRSHIP

39 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED FEBRUARY &, 1915 AS DOCUMENT 5573274,

IN COOK COUNTY, JLLINOLS.
A A
9553057}

PT# 15-34-325-017
MM'WW - P2 -l
3316 CLEVELAND AVENUE, BROGKFIELD [Sareer, Clity),

which has the address of
fZip Cide]  (“Property Address™);

D, 2004RILI 0505 Fyya iligois Martgage - 5195

initialn . G Beyntert i Regyoimg Papot
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4. Firs, Flood and Other Huzard Insurance, Borrower shatl insure all improvements on the Property, whether now in
existence or subsequently erected, avamstamy hazards, casuatties, and contingencies, including fire, tor which Lender requires
insaranee This insurance shall be mantimoed v the amousis and for the periods that Lender reguires. Bosower shail also
insare all unprosetients on the Property . whether now in existence of subsequently erected. against fovs by fonds to the extent
required by the Sceretary Al imsugance shall be carried with companies approved by Lender, The ssurance policies simb pny
renewals shall be held by Lender and shatl inclide ks payable clivses in favor of and in g form aceeptable so. Lender

Io the event of foss Borsower shadl pive Lender sonedise notice by mail, Lender inay make pront of Toss o0 il
prompily by Borrower Lach sisurance company concestiad iy hereby msthorized amd hrected we make piyment for sieh loss
direvtly to Lenster, sl of 1 Botrower and o Lender joiatly. A o any purt of the insurince preeeds may e applicd Dy
Letder. at ds option, ciber G to the reduetion of the indehtedness under the Note and this Secarity Bnstrumend, firsl to any
delinguent amounts apphed in the order i paragriph 3, and then to prepaymeit of prncipal. or (h) to the restorition of repair
of the damaged Property . Any application of the proceeds (o the prncipal shall ot extend or postpone the Jue duate of the
monthly payments whith are referred o in patagraph 2, or chunge the smount of sucl puyments. Any excess ssuranee proceeds
aver an amounl requirea to pay all outstanding. indebtedness under the Note and this Security Instrument shall be pad 1o the

entity legally entitled tiersio,

In the event of forechiareof this Security Instrument or other transfer of title to the Property that extingeishes the
indebtedness, alt right, title and Saniest of Borrower in and to insurance policies in force shall pass to the purchaser.

5, Occupaney, Preservation, Mpintenance and Protection of the Praperty; Borrower's Loun Application;
Leascholds, Borrower shall accupy, establiabCund use the Property as Borrower's principal residence within sisty days after
the execution of 1his Secerty Tnstrument and’ shalcantenue o occupy the Property as Borrower's principal residence for at Jeasl
one year alter the dale of occupaney . unfess the Secrctitry determines this requirement will cause undue hardship Tor Borrower,
oF unless extenuating circumstinces exist. which (arz_bevond Borrower's contral. Borrower shall notify Lawder of any
extenuating circumstances. Borrower shall not commitiwasie or destroy. damage or substantiadly change the Praperty or allow
the Property 1o detesionte, reasonable wear and tear excepted. Lender may inspect the Property i the Property s vacant o1
ahandoned or the loan is 0 defaubt. Lender may take reasidtable action to protect and preserve such vacant or abandoned
Praperty. Borrower shall also be 1 default il Borrower. during b ioan application process, pave materiatly false or inaceurate
information or statements o Lender tor failed to provide Lender-wiin any material informationt in connection with the loan
evidenced by the Note, including. bur not limited 1o, representations” sivperning Borrower’s occupancy of the Property as i
principal residence. 11 this Security Instrument is on o leasehold, Borrowst shall comply witht the provisions of the lease. §f
Borrower acquires fee tnle w the Property. the leasehold and fee title shall.ntoe merged unless Lender agrees to the merger in

wriling

6. Uhrrpes te Borrower and Protection of Lender's Rights in the Property. ilomower shali pay alt governmetid or
manicipal charges fines and imposttions that are not included i paragraph 2 Borrower hall pay these obligations on time
directly 1o the entity which i owed the payment. 11 Lulure to piay wouhd adversely affect Leadus s interest in the Property, upion
Lender’s request Borrower shall promptly furnish ta Ledder receipts evidencing these payinents.

IF Borrower Gils 10 make these payments ar the payments reguired by paragraph 2. or fails to perfora any other covenants
amd agreements contained in thas Sceurity Instrument, or there is @ fegal proceeding that may significantivofivet Lender’s nghts
in the Property fsuch as a proceeding in bankruptey. tor condemnation or to enforce laws or regulations), wea Lender may do
and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property. inclwding paynien of
taxes, hazard insurance #nd other items mentioned in paragraph 2.

Any amounts desbrrsed by Lender under this paragriph shall become an additional debi of Borrower amd be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of

Lender. shall be immediately due and pavibie.

7. Condemnatlon. Phe procesds of iy awiard or cliim for damages, direct or comequential, ‘o connection with any
condemnation or others taking of any part of the Property, or for conveyanee in place of condenmtion, are hereby assigned and
shall be pard 10 Lender to the extern ot the ful amount ol the indebiedress that remins unpaid under the Note amd this Security
Instrument. Lender shatl apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument,

first to any delinquent amouniy applied in the order provided in paragraph 3. and then 1o prepayment of principal. Any
are

application of the proceeds to tie principad shall not extemd or postpone the due date of the monmthly payments, which

Initiim
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20. Riders 1o this Security Instrument. | one or more riders are executed by Borrower and recorded logether with this
_Security Instrument, the coverants of each suclt rider shalf be incorparated imo and shafl amend and supplement the covenants

" and agroemeats of this Securicy b strument as if the riderts) were & part of this Security fustrument,

1Check apphicshie boxies)
. Candomipigin Rider [ ] Giraduated Puymient Rider {YJ Other {Spevify)

P Plisned Ui Developmen Rider L 1o irowing Fguity Rider
ADJUSTABRLE RATE RIDER

BY SIGNING BELOW. Borriwer accepts amd agrees to the terms contained in this Security fnstrument and i any rickeris)

execnted by Borrower and recordegrwith it \ .

DAMIELLE M., GRILL, A SPINBTER Horrawer

e {Seaby

Boreower

o
e —/ & ABealy e . - e (Seub)
Harmwer

] THEW A BACHELOR -Bortower

STATE OF ILLINOJS, Covity ss:
. & Notary Public in and o, 2aid county and slate o hereby cenify

I THE UNDERSIGNEGD

that MATTHEN J. ENGELS, A SACHELOR and DANTELLE M. GRGLL, A SPINSTER

Z same ersonis) whose name(s)

tas ;/
1 ,o,y therein set forth,

/ thPSs -
PATH!C!

TARY PUBLIC, STATE OF WLINOIS
?Ag( COMMISS!ON EXPIRES 1/24/98

PPy Y

. personally kpogn to fne to be

+ signed and delivered the sind instruemen as
Given under my hand and witiciad seal, shis

My Commission Expires:

f -,

q
q}thl.; r ; :'1

|
@p -2004R(IL) Poga B ol 8
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ADJUSTABLE RATE RIDER

THIS ADTUSTABLE RATE RIDER s nade this 17th day of
) 3y avworporited e and slush be deemed o aniend and supplement

vl
lhr Jnny.u: fievd o lmsl " "?uum} Devd ¢ Security fovtrament™ ) of the sane dite gaven by the udessigoei)

{ Borrawee' 3t secure Bortower s Nofe (0 Note™') 1o

HOME FAMILY MORTGAGE CCRP.
(the **Lender 77 of the samie date ind covering the property described in the Security Instrument and locuted at:

IBT6 LLEVELAND AVEMUE,BRODKFi€LO, 1L 60513
Hrroperty Address)
THE NOTE CONTARS SROVISIONS ALLOWING FOR CHANGES IN THE INTVEREST
RATE AND THE MONIZY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
RORROWER'S INTEREST. RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORQEWER MUNT PAY,

ADDITIONAL COVENANTS. In additon 1o the covenants and agreements osude in the Seennty
Insirument, Borrower and Lender further covenant ind azree as folfows:

INTEREST RATE AND MONTHLY PAYMENT Cha’GES

(A} Chinge Date
The interest rate may chmge on the first day of Dciober . 1896

of each succeeding year. "Change Date” means each date on whick'ine interest rate cowld change.

- and on that day

(B) The Index
Hepmng with the tirst Chayge Diste, the imerest rate will be bised ‘avan Index. “Index”™ means the weekly

average yicld on Unged States In avary Securities adjusted o a constant mutery of one year, as e aviilable
by the Federal Reserve Hourd. "Current Index” tiwans the miost tecent Index Sigtire svatlable 30 diys bedore U
Change Date. 11 the ndex {as defined aboves s no Jonger avinluble. Lender will e s u new Index uny tidea
prescribed by the Scerctary. As used in this Rider, "Secretary weans the Sceretary of Housing and Urhan
Developrient or his ar her designee.” Lender will give Bortower notice of the new Jradex.

{C) Caleulation of Interest Rate Changes
Before each Chaage Date, Lender will cafculate a new interest vate by adding a margin of
pereentage poimntiss ( %) ta the

Two snd Thres Qusrters 303
Current index and rnundmé. the sum to the nearest vne-eighth of onc percentage paint (0 128% 1. Subject o the

fimits stated in paragraph (D) of this Rider. this rounded amount will be the new interest rate until the sex)
Change Dute.

{IM Limits on Interest Rate Changes
The imerest rate will niever increase or decrease by more than une percentage point (1.Q5%) on any single
Change Pate. The mterest e will never he more thin five percentage ponts (5.0%) higher or lower thap the

initial iderest rale.
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