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This Mortgage prepared by:  MARVIN O, TUCKE
gage prepared By: - S AB\E COTTAGE GROVE

CHICAGOQ, I 62819

MOPTGAGE
THIS MORTGAGE 1S DATED JULY 21, 1995, betwesn #INNIE VAUGHN, whose address is 820 EAST 88TH
STREET, CHICAGO, IL 60619 (referred to below as "Grantar"); and INDEPENDENCE BANK OF CHICAGO,
whase addreaa Is 7936 SOUTH COTTAGE GROVE, CHICAGT, 1. _60619 {referred to below uas "Lender").
GRANT OF MORTGAGE. For valuable consideration, Grantor murtgages, warrants, and conveys to Lender all
ol Grantor’s right, title, and Interest In and to the foliowing describec raa! property, together with all existing or
subsequently erected or affixed bulldings, improvements and fixtures;” all easements, rights of way, and
appurtenances; all water, water rights, watarcourses and ditch rights (irciuding stock in utillties with’ ditch or
irrigation rights); and alt other rights, royalties, and profits reiating to the real praperty, Including without timitation
all minerals, all, gas, geothermal and similar matters, located in COOK County, State of lilinols (the “Real
Praperty"):
LOTS 17 AND 18 IN BLOCK 4 IN DAUPHIN PARK, A SUBDIVISION OF THAT A4RT OF THE NORTH
THREE QUARTERS OF THE WEST HALF OF SECTION 2, TOWNSHIP 37 NOXTH. RANGE EAST OF
THE THIRD FRINCIPAL MERIDIAN, LYING WEST OF THE ILLINOIS CENTRAL RAILROAD, IN COOK
COUNTY, ILLINOIS,
The Rea! Properly or Its address is commonly known as 820 EAST 89TH STREET, CHICAGO, I 60618, The
Real Praperty tax identification number ig 25-02-105~022-023.
Grantor presently assigns to Lender all of Grantor’s right, title, and Interest in and to all leases of the Property and
all Renta from the Property. In addition, Grantor grants to Lender a Uniform Commerclal Code securlty interest in
the Personal Property and Asnts,
DEFINITIONS. The foliowing words shall have the following meanings when used in this Mortgage. Terms nol

gtherwise defined In this Mortgage shall have the meanings attributed to such terms in the Uniform Commercial
Code. All references to doltar amounts shall mean amounts in lawful money of the United States of America.

Grantor. The word "Granior" means MINNIE VAUGHN. The Grantor Is the mongagor under this Mortgage. f

Guarantar, The word "Guarantor" means and inciudes without limitation each and ait of the guarantors,
suretlss, and accommodatlon partles In connection with the indebtedness.
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Improvements. The word "Improvements® means and Includes without limitation all existing and tuture
improvements, fixtures, bulldings, structures, mobile homes affixed on the Real Propenty, facllities, addltions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness® means ail principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharpe obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts as provided In
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Morlgage, exceed $2,861.64.

Lender. The word "Lender" means INDERPENDENCE BANK OF CHICAGO, its successors and assigns. The
Lender is the mortgagee under this Mortgage.

Morigage. The word "Morigage” means this Mortgage between Grantor and Lender, and includes without
limitation all.ass'pnments and securlty Interast provisions relating to the Perscnal Property and Rents.

Note. The woid “iNote" means the promissory note or credit agreement dated July 21, 1995, in the original
principal amount_Jf) $2,500.00 from Grantor to Lender, together with ali renewals of, extensions of,
modifications of, refindncings of, consolidations of, and substitutions for the promiasory note or agreement.

The interest rate on the io'e is 8,.990%. The Note Is payable In 36 monthly payments of $79.49. The maturity

date of this Mortgage is July 2€, 1998,

Personal Property, The worcs "Personal Property” mean all equipment, fixtures, and other anticles of
grsanal property now or herea®ar owned by Grantor, and now or hereafter attached or affixed to the Real
raperty; together with all accessions, carts, and additions lo, alf replacements of, and all substitutlons for, any

of such property, and together witk all' proceeds (inciuding without limitation all insurance proceeds and

retunds of premiums) from any sale or-cther disposition of the Property.

Praperty. The word "Property" means cuiirciively the Real Properly and the Personal Proparty.

Real Property. The words "Real Property” :-can the propeny, interests and rights described above In the
"Grant of Morigage" section.

Relaled Documents. The words "Related DacLments” mean and Include without limitation all promissory
notes, credit agreements, loan agreements, envircnnmental agresments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, egreemants and documents, whather now or hereafter
existing, executed in ¢onnection with the Indebtedness.

Rents. The word "Fents” means all present and future ren:s; 1avenuss, income, issues, royalties, proflts, and
other beneflita derived from the Property.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND (THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMEN: OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIE ACRTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLCiNG TERMS:

PAYMENT AND PERFORMAMCE. Except ag otherwise provided In this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become due, and shall strictly perform sii.of Grantor's ob igations

under this Mortgags.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's rossession and use of
the Property shall be gaverned by the following provisions:

Pogsesaion and Use. Until in default, Grantor may remain In possession and control-afand operate and
manage the Property and collect the Rents from the Properly.

Duty to Maintaln. Grantor shall maintaln the Property in tenantable condition and promptly parform all repairs,
replacements, and maintenance necessary to preserve Its vaiue.

Hazardous Substances, The terms "hazardous waste," "hazardous substance,’ "disposal,”" "release,” and
“threatened release,* as used in this Morlgage, shail have the same meanings as set forth in the
Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.8.C.
Sagtlon 9801, et seq, ("CERCLA®, the Superfund Amendments and Heauthorization Act of 1986, Pub. L. No.
99-499 ("SAI#A") the Hazardous ‘Materlals Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation ar‘d Recavery Act, 49 U.S.C. Section 6201, et seq., ar other applicable state or Federal laws D
rules, or regutations adopted pursuant to any of the foregoing. The terms "hazardous waste” and “hazardousyh
substance” shall also inciude, without (imitation, petroleum and petroleum by-:products or any fraction thersoltn
and asbestes, Grantor represents and warrants to Lender that; (a) During the period of Granlor's ownership 4
ol the Praperty, there has been no use, generation, manufacture, storage, treatment, disposal ralease or »1
threatened release of any hazardaus waste or subatance by any person on, under, aboul ;

(b) Grantor has no knowledge of, or reason to believe that there has bean, except as previously disclosed fo o
and acknowietged gg Lender In writing, () any use, generation, manufacture, storage, trealment, disposal, )
relaase, or threatened release of any hazardous waste or substance on, under, about or from the Prnpem‘ by

any prior owners or occupants of the Propertg or (Ilg any actual or threatened litigatien or claims of any kind
by any person relaling 1o such matters; and () &xcept as previously disciosed to and acknowledged by

or from the Property; J»
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Lender In writing, () naither Grantar nor any tenant, contraclor, agent or other autharized user of the Property
shall use, generate, manufacture, store, treal, dispose ol, or release any hazardous waste or substance on,
under, about or from the Property and {f) any such actlvity shall be conducted in compiiance with all
applicable federal, state, and {ocal laws, regulations and ordinances, Including without limitatlon those laws,
réguiations, and ordinances described above, - Grantor authorizes Lender and its agents to enter upan the
Property to make such inspecticns and tests, at Grantor's expense, as Lender may deem apgrapriate to
detarmine compliance of the Froperty with this section of the onggge. Any Inspections or tests made by
Lender shall be for Lender's purposes only and shall not_be construed o create any res onslbkllt\{ or Hability
on the part of Lender to Grantor or to any other person, The representations and warranttes contained heretn
are based on Grantar's due diligence in Investigating the Properly for hazardous waste ang haza{dous
substances. Grantor hereby (a) releases and walves any fulure claims agalnst Lender for indemnity or
contributlon In the event Grantor becomes Hable for cleanup or other costg under any such laws, and (b}
agrees to indemnify and hold harmless Lender against any and all clalms, losses, Nabillties, damages
enalties, and exnenses which Lender may directly ar indirectly sustain or suffer resulting from a br?ac ol
his sactlon of the Mortgage or as a canssquence of any use, pensration, manufaciure, storaga, disposal,
relaage or thaa'ened reléase accurring prior to Grantor's ownarship or intarest In the Proparty, w olher of not
the same was 7r showld have been known to Grantor. The provisions of this gaclion of the Mortgage
intluding the oo!‘ﬂallon to [ndemnify, shall survive the payment of the Indebtedness ang the satistaction an
reconveyance of ha-llen of this Mortgage and shall not be alfected by Lender’s acquisition of any Interest in
the Property, whathar.oy fargclosure of otherwise.
Nulsance, Waste, Grancs shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any
stripniny of or waste on or <u the Praparty or any portion of the Property. Without limiting the generality of the
uggoing, Grantor will not ;emove, or F?rant to any other party the right to remove, any timber, minerals
{inctuding ofl and gas}, soti, gravel or rock products without the prior written consent of Lender,

Removal of improvements. Grentus shalt not demalish o remove any Improvements from the Real Properly
without the prior written consent of Lender. As a condition o the removal of any [mprovaments, Lender ma

require Grantor to make arrangenens satisfactory to Lender to replace such improvements  wit

impravements of at least equal value,

Lender's Right 1o Enter. Lender and Its-agents and representatives may enter upon the Real Property at all
reasonable times to attend to Lender's intzrusts and to inspect the Property for purposes of Grantor's
compitance with the terms and conditions of the, Mortgage.

Compllarice with Governmental Requirementa. (Grarior shall promptly comply with all laws, ordinances, and
ragulations, now or hersatter in effact, of all governmerial authorities applicable to the use or accupancy of the
PreParty. Grantor may contest in good faith any such.'aw, ordinance, or requlation and withholo compliance
during any proceeding, including r?éaproprlate aplpeais. 84 Ieag as Grantor has naotifled Lender in writing prior to
doing so ‘and sc long as, (n Lender's sole opinion, Lendars interests in the Propenr are not feopardized.
Lender may require Grantor o post adequate securfty or a-4tvety bond, reasonably safisfactory to Lender, to

protect L.ender's interest,

Duty fo Protect, Grantor agrees neither to abandon nor leave unitended the Praperty, Grantor shall do all
other acts, In addition to those acts set forth above In this sectior., which from the character and use af the
Property are reasonably necessary to protect and preserve the Property

DUE ON SALE - CONSENT BY LENDER. Lender may, a! its option, declare immediately due and payable all
sums secured by this Morigage upon the sale or transter, without the Lender's priorwritten consent, of all or any
part of the Real Property, or any interest In the Real Property. A "sale or transfer” mieans the conveyance of Real
Property or any right, title or interest therein; whether legal, beneiicial or equitzole; whether voluntary or
involuntary; whether by outright sale, deed, instaliment sale contract, fand contract, coniracior deed, leasehold
interest with a term greater than three (3} years, lease-option contract, or by sale, assignmer,-oF transfer of any
penaficial Interest in or to any land trust holding title to the Real Praperty, or by any other methed of convayance
of Real Property interest. f any Grantor is a corporation, paninership or limited liabllity company, iransfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interasts
or limited Kabilly company Interests, as the case may be, of Grantor. However, this optien shall not be exercised
by Lender If such exercise is prohibited by federal taw or by lliinais law.

'{ﬁ%gg.gnn LIENS. The following provisions relating to the taxes and liens an the Property are a pan of this

payment. Grantor shall pay when due {and In all events prior to delinquency) all taxes, payroll taxes special &
taxes, assessments, water chaﬁas and sewer service charges ievied against or on account of the ﬁ’roperty. en
and shall pay when due all claims for work done on or for services rendered or material furnished to the ¢,
Property. Grantor shall malntain the Propen?v free of all tiens having priority aver or equal to the interest of 3
Lender under this Martgage, except for the lfen of taxes and assessments ot due, and except as therwise p,
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provided in the foltowing paragraph.

Right To Contest. Grantor may withhald payment of any tax, assessmantpor claim in connection with a good

faith dispute over the obligation to pay, s¢ long as Lender's interest In the Property is not Aent)ardlzed. It alien
arlses or Is flled as a result of nonpayment, Grantor shall within fitteen (15) days after the lien arises or, If 2
lien 1s filed, within fiteen (15) days after Grantor has notice of the filing, Secure the discharge of the lien, or If
requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satlsfactory to Lender in an amount sufficient to discharge the tien plus any costs and attorneys’ fees or ather
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charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Granior ghall
defend itself and Lender and shall satisfy any adverse Judgment before enforcement against the Property.
Grantor shall name Lender as an additional obligee under any surety bond furnished in the contest
proceadings.

Evidence of Payment. Grantor shali upon damand furnish to Lender satisfactary evidence of payment of the

laxes of assessments and shall authorize the appropriate governmental officlal to deliver 1o Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
any services are furnished, or arli_r materials are aupﬁlied to the Property, if any mechanic's lien, materialmen’s
lien, ar other lien could be asserted on account of the work, services, or matérials, Grantor will upon request
of Lender-furnish to Lender advance assurances satisfactory to Lender that Grantor can and wili pay the cost
of such Improvemants,

rARgggg%TY DAMAGE INSURANCE. The following provislons relating 10 Insuring the Property are a part of this

0 .

Maintenance of 'nsurance. Grantor shall procure and maintain policles of fire Insurance wih standard
extended coverage endorsements on an actual cash value basis for the full insurable value covering all
Improvements on’tHe Keal Property In an amount sufficient to avold application ¢f any coinsurance clauge, and
with a standard motosnes clayse in favor of Lender. Policies shall be written bx such Ingurance companies
and In such form as ri& he reasonably acceptable to Lender. Grantor shall defiver to Lender cerlificates of
coverape from each Insurar ~ontaining a stipulation that coverage will not be cancelled or diminished without a
minimurmi of three (3) daye nurior written natlce to Lender and not containing any disclaimer of the insurer's
lablilty for tallure to q‘lve BuLY notice, Each jnsurance policy also shalt Include an endorsement providing thal
coverage in favor of Lender will not be Impalred in any way by any act, amission or default of Grantor of any
other person, Should the Real Pioserty at any time become ocated in an area gesl?natad by the Director of
the Federal Emer encg Management gency ‘as a sgactai flood hazard area, ‘aranior agreds 10 obtain and
malntain Federal Flood Insurance, to the extent such insurance Is required by Lender and Is or becomes
available, for the term.of the joan and for-ie full unpaid principat balance of the lpan, or the maximum limit of
coverage that |s avallable, whichaever Is [2=0

Application of Proceeds. Grantor shall prometiv notify Lender of any loss or damage to the Property, Lendar
may make proot of loss If Grantor fails to uc so within fifteen (15) days of the casualty. Whether or not
Lender's security Is impaired, Lender may, at s election, apply the proceeds to the reductlon of the
Indebtednass, payment of any Hlen affecting the Pronsrty, or the restoration and repalr of the Property. 1f
Lander elacts to apply the proceeds to restoration ard “epair, Grantor shall repalr or replace the damaged or
destroyed Impravemeants In a manner satisfactory to wonder, Lender shall, upon satisfactory proof of such
expenditure, pay or relmburse Grantar from the processs far the reasonable cost of repair o restoration Jf
Grantar is not in default hereunder. Any proceeds which have not been disbursed within 180 days after their
receipt and which Lender has not committed o the repair or rustaration of the Property shall be used first to
pay any amount owieré}; to Lender under this Mongage. then i« -prepay accrued interest, and the remainder, i
any, shall be applied to the principal balance of the Indebtedrass, if Lender holds any proceeds after
payment In full of the indebtedness, such preceeds shall be paid tc Grardor.

Unexpired Insurance at Sale. Any unexpired insurance shall inure..o the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage al ang truslee’s sa'e or other sale held under the
provisions cf this Mortgagg, or at any foreclosure sale of such Property,

EXPENDITURES BY LENDER. I Grantor falis to com ‘Y. with any provision ol thie Moﬂgage, or it any action of
groceedlng js commenced that would materially affact Lender's interests In the Prarnaity, Lender on Grantor's

ahall may, but shall not be required 1o, take any action that Lendar daeme appropria @ Any amount that Lender
expends In so doing will bear Interest at the rate charged under the Note from the date wicuirad or paid by Lender
to the date of re%a¥ment by Grantor. All such expenges, at Lender's option, will {(a) be prysble on demand, {b)
be added to the balance of the Note and be apportioned among and be payable with any instaiment paymenis to
become due during either (i) the term of an:{ ag;:ficabie insurance policy or {l!) the rema ninﬁ teriy of the Note, or
{c) be treated as a balloon payment which will ba due and payable at the Note s maturity. This Maurtgage also will
secure payment of these amounts. The rights provided for’in this paragraph shall be in addition to any other
rights or any remedies to which Lender may be entitled on account of the defauit. Any such action by Lender
shall not be construed as curlng the default so as to bar Lender from any remedy thal it otherwise would have

had.
HA@HGN’!’Y; DEFENSE OF TITLE. The following provisions relating to ownership of the Praparty are a part of this
ortgage.

Titte. Grantor warrants that (a) Grantor holds good and marketable title of record to the Property In fee
simple, free and clear of ail liens and encumbrances gther than those set forth in the Real Property description
or in anly title insurance palicy, ttle repor, or final titie opinion Issued in favor of, and accepted by, Lender in;x
connection with this Mortgage, and (b) Grantor has the full right, power, and authorlty to execute and delivercp
this Montgage to Lender. t
Defense of Title, Subject to the exception In tha paraﬂraph above, Grantor warrants and will forever defend &
the title to the Propery against the lawful claims of all persons. In the event any action or proceed:nfg g ~1
commenced that questions Grantor's title or the (nterest of Lender under this Mortga?a. Grantor shall defand «»
the action at Grantor's expense. Grantor may be the nominal Party_ln such proceeding, but Lender shall be I

entitied to garticipate in tha proceeding and to be represented in the praceeaing by counsel of Lender's own G2
chalce, and Grantor will dellver, or cause o be delivered, to Lender such instruments as Lender may request

from time to time to permit such participation,
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Compllance With Laws., Grantor warrants that the Property and Grantor's use of the Proparty complles with
all existing appiicabie iaws, ordinances, and regulations of governmental authorities.

CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

Application of Net Proceeds. It all or any part of the Property is condemned by emineni domain proceedings
or ef any proceeding or purchase in lleu of condemnation, Lender may at its glection require that all or any
ortfon of the net proceeds of the award be applied 10 the Indebtedness or the repalr or restoration of the
roperty. The net procesds of the award shall mean the award after payment of all reasonable costs,
gxpansas, and attorneys’ fees incurred by Lander in connection with the condemnation,

Proceedings, It any proceeding in condemnation. (s filed, Grantar shall promptly notily Lender In writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtaln tha award.
Grantor may be the nominal 'PartY in such proceeding, but Lender shail be entitied to particlpate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments as may be requested by it from time to time to permit such

participation

IMPOSITION OF TAAES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
reiating to governms ita’ {axes, fees and charges are a pan of thls Morigage:

Current Taxes, Fres and Charges. Upon recweal by Lender, Grantor shall exacute such documents In
addition to this Monizaa and take whatever other action is requested by Lender to perfect and continue
Lender's lien on the Real Froperty. Grantor shall reimburae Lender for all taxes, as described below, together
with all expenses Incurred in recording, perfecting or continuing this Mortgags, including without limitation all
1axes, fees, documentary gtrrps, and other charges for recording or registéring this Mortgage.

Taxes. The following shall conatiuta taxes to which this section appiies: (a) a specific tax upon this type of

Mortgage or upon ali ar anar par ¢! the indebtedness secured by this Mortgage; (b) a specific tax on Grantor

which Grantor s autherized or rec}ulrcu 10 deduct from payments on the Indebtedness secured tn this type af

Mongaqe: (c) a tax on this type of Martdage char?eabie againgt tha Lender or the holder of the Note; and (d)

aé rsap?gl ic tax on afl or any portion o ‘ne Indebledness or an payments of principal and Interest made by
nor,

Subsequent Taxes, |f any tax to which iric_section_applies Is enacted subsequent to the date of this
Mortgage, this event shall tiave the same eftent a= an Event ol Default {as defined below], and Lender may
exercige any or all of its available remedies for &n Event of Delault as pravided below unless Grantor either
ta) pays the tax before |t becomas delinquent, or fh’: contests the tax as grovlded above In the Taxes and
t Iafesn%%rﬁtlon and depasits with Lender cash or & suldciant corporate surety bond or other security satisfactory
c .

SECURITY AGREEMENT; FINANCING STATEMENTS. The felowing provisions reiating to this Mortgage as a
security agreament are a pan of this Morlgage.

Security Agreement. This instrument shall constitute a securty agraement to the extent any of the Property
constittiles Tixtures or other personal property, and Lender shali hive ull of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Securlty Intereat, Upon request by Lender, Grantor shall execute nanzing statements and lake whatever
other action (s requested by Lender to perfect and continue Lender's pacurily Interest in the Hents and
Persona) Properly, in addition to recording this Morigage In the real propertv records, Lender may, at any
time and without Turther authorization from Grantor, file executed counterparte, copies or raproductions of this
Mortga?e ag a financing statement, Grantor shall reimburse Lender for all exuenssa.incurred In perfecting or
continuing this security interast. Upon default, Grantor shall assemble the Parsonal P 'onert}a in a manner and
at a place reagsonably convenlent to Grantor and Lender and make it available to Leic'er within three (3) days
after recelpt of written demand from Lender.

Addresses. The mailin? addresses of Grantor (debtor) and Lender (secured party), fram ‘which Information
cnncerninlg the gecurity interest granted by this Mortgage may be obtalned (each as requirzd by the Uniform
Commerclal Code), are as stated on the lirst page of this Mortgage.

FURTHER ASSURANCES: ATTORNEY-IN-FACT. The following provisions relating to furlher assurances and
attorney-in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to time, upon request of Lender, Grantor will make, execute
and deliver, ot wlll cause to be made, executed or delivered, to Lender or to Lendar's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and In such offices and places as Lender may deem appropriate, any and all such mortgages, deeds of trust,
security deeds, security agreements, linancing statements, continuation statements, insfruments of further
assurance, certificates, and other documents as may, in the sofe apinion of Lender, be nacessary or desirabl
in order to effectuate, camplate, perfect, continue, or preserve (a) the obligations of Grantor under the Not
this Mortgage, and the Related Documents, and (b) the llens and security Tnterests created by this Mortga
as first and prior liens on the Property, whether now owned or hereafter acquired by Grantor, Unlegd
prohibited by law or agreed to the conlrary by Lender In writing, Grantor shall reimburse Lender for all cos
and expensés Incurred In connection with the matters referred to in this paragraph, }

L
Attorney-in-Fact. 1t Grantor fails to do any of the things referred to in the preceding paragraph, Lender maﬁa
do so far and In the name of Grantor and at Granlor's expense. For such purposes, Grantor herebyy
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dsiiverfni;.
fillng, recording, and doing all other things as may be necessary or desirable, in Lender's scle opinion, 1o
accomplish the mattars referred to in the preceding paragraph.
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FULL PERFORMANCE. If Graﬁtorﬁfa s all the Indebtednass when dus, and otherwisa performs &ll the obligations
imposed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suitable satisfaction of
this Mortgage and suitable statements_of termination of any financing statement on file evidencing Lender's
security interest In the Rents and the PersoEal Property. Grantor will pay, if permitted by applicable law, any
reasonabla termination fee as datermined by Lender from time to time. If, however, payment is made by Grantor,

whether voluntar!b( or otharwlise, or by guarantor or by any third party, on the Indebtedness and 1harea ar Lender
I torced to remit the amaunt of that payment ia) to Grantor's trugtee [n hankruptcy or to any similar person under
any federal or state bankruptcy law or law for the relief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having.jurisdicilon over Lender or any of Lender’s proPeny. ar }c) by reason ¢f
any settlement or comprise of any clalim made by Lender with any claimant (including without limitation Grantor),
the indebtedness shall oe considered unpald for the purpose of enforcement of this Mortgage and this Morigage
shall continue to be effective or.shall bs reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage .or of an¥ note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repald or recovered to the same extent as If that amount never had been originally
recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement ar compromise
relating to the Inuabtedness or to this Mortgage. .
DEFAULT. Euachof the following, at the option af Lender, shall constitute an event of defaull ("Event of Default")
under this Mortgage:
Detault on indesiedness. Failure of Grantar to make any payment when due on the Indebtedness.
Default on Other ~zwinenis. Faflure of Grantor within the time required bﬁ( thig Mortgage to make any
gg;nﬂggt for taxes or-negrance, or any olher payment necessary 1o prevent filing of or to eflect discharge of
Compliance Default. Falluia to compfir with any other term, obligation, covenant or condition comained in this
Morigags, the Note or in any of the Helated Documents,
False Stalements. Any warranty, rapragentation or statement made or {urnished to Lender by or on behail of
Grantor under this Martgage, the 'vote or the Related Documents s false or misleading in any material
respect, elther now or at the time mada or furniched.
Death or Insolvency. The death of Grarusy, the insolvency of Grantor, the appointment of a recelver for any
part of Grantor's rproperry; any assignment.ini the benelit of creditors, any type of creditor workaut, or the
commencement of any proceeding under any nankruptcy or insolvency faws by ‘or against Grantor.
Foreclosure, Forfellure, etc. Commencement Jf toreclosure or forfelture proceedings, whethar by judicial
proceeding, self-help, repossession or any other method, by any ¢reditor of Grantor of by any governmental
agency against any of the Property. However, thiG suhsection shall not apply In the evant of a good faith
dlispute by Grantor as to the validity or reasonableness of the claim which Is the basis of the foreclosure or
forefeituré proceeding, provided that Grantor gives Lendzar written notice of such ¢ialm and furnishes reserves
or a surety bond for the clalm satisfactory to Lender,
Breach of Other Agreement. Any breach by Grantor und:rthe terms of any other agreement between
Grantor and Lender tnat Is not remedied within any grace perlod ~rovided therein, including without iimitation
|ar‘1y agreement concerning any indebtedness or other obligation 0. Grarior to Lender, whether exlsting now or
ater. ‘
Events Affecting Guarantor, Any of the preceding events occurs with vespect to any Guarantor of any of the
Indebtednass or any Guarantor dies ar becomes Incompetent, or revokes £ -Sieputes the validity of, or liability
under, any Guaranty of the (ndebtedness.
Ingecurlty. l.ender reasonably deems Itself Insecure.
RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Defauit ard at any time thereafter,
Lender, at Its option, may exercise any one or mara of the following rights and remedies. «naddition to any other
rights or remedies provided by law:
Accelerate |ndebtedness, Lender shall have the right at Its option without notice to Gren'sy to declare the
Fnllr‘iaégdtebtedness immediately due and payabie, including any prepayment penalty which . antor would be
equired to pay.
UCC Remsdles, With re‘s_{Ject to all or an}{ part of the Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Commercial Code.

Collect Rents. Lender shall hava the right, without notlce 1o Grantor, to take possassion of the Property and
collect the Hents, lncludlngi amounts past due and unpald, and apply the nat proceeds, over and above
Lendet's costs, against the Indebledness. In furtherance of this right, Lender may require any tenant or other
user of the Praperty 16 make payments of rent or use fees directly to Lender, It the Rents are collected by

Lender, then Granfor lrrevocablyh dasignates Lender as Grantor's attorney-Iin-fact to endorse instruments ¢

received in payment thereaf In the name of Grantor and to negotiate the same and collect the proceeds.
Fayments by tenants ar gther users to Lender in response 1o Lender's demand shall satisfy the obligations for
which the payments are made, whether or not any proper grounds for the demand existed. Lender may
exerclse 1is rights under this subparagraph elther in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as mortgagee in possession or to have & <»
racelver appointed to take possession of all or any part of the Property, with t ,
the Property, to aperate the Property preceding foreclosure or sale, and to collect the Rents from the Propenty (uJ
and apply the proceeds, over and above the cost of the receivership, against the Indebtedness. The
mortgagee in possession ar raceiver may serve without bond If permitied by law. Lender's right o the
appointment of a recelver shall exist whether or not the apparent value of the Property exceeds the

& power to protect and preserve «J
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|ndaFtadnesa by & substantial amount. Employment by Lender shall nat disquallfy a persen from serving as a
racelver,

Judiclal Foreclosure, Lendar may obtain a judiclal decrea foreclosing Grantor's Interest in all or any part of
the Praperty.

Deficlency Judgment, )f permitted by applicable law, Lender may obtain a Judgment for any deficiency
remaining in the Indebtedness due to Lender after appfication of all amounts recetved from the exercise of the

rights pravided In this section.
Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
avaitable at law or in equity.

Ssle of the Propertv, To the exient permitted by applicable law, Grantor hereby waives any and ail right to
have the property marshalled, In axercising its rights and remedias, Lender shali’be free to sell all or any pan
of the Property together or separately, In one sale or by separate sales, Lender shall be entitled to bid at any
public sale on all or any portion of the Property.

Notice of Su2. Lender shall glve Girantor reasonable notice of tha time and place of an?f public sale of the

Paersonal Properyy or of the time after which anr private sale or ather intended digposition of the Personal

mrgpg?y i? é,os éz&‘.'r‘mde. Reasonable notice shall mean notice glven at least ten (10) days before the time of
sale g o

Waiver; Election ot rmedles, A walver by any party of a breach of a provision of this Morigage shall not
consti*uia a walver of o rigludice the party's rights otherwise to demand strict comPuanca with that provision
or any other provision. * Elention by Lender 10 pursue any remedy shall not exciude pursult of any other
remedy, and an election to ‘rzke expenditures or take actlon to perform an obligation of Grantor under this
Mortgage after failure of Grantor.ta perform shail not affect Lender’s right to declare a delaull and exarcise ts
remedies under this Mor{gage.

Attorneys' Fees; Expenses. If ‘Lenzer Institutes any sult or action to enforce any of the terms of this
Martgade, Lender shall be eniitled t¢ recaver such sum as the court may ad#udge reasonable as attorneys’
fees at trial and an any appeal. Whetnier-or not any court actlon Is invalved, all reasonable expenses incurred
by Lender that In Lender's opinion aie nacessary at agg time for the protection of s interest or the
enforcerment of Its rights shall become a éaurt of'the Indebledness payable on demand and shall bear interest
from the date of expenditure untii repaid at5s rate provided for In the Note. ExFenaes covgred by this
aragraph includg, without limitation, nowever sublzat to any limits under applicable |aw, Lender's attorneys'
gas and Lender's iegal expenses whether or notl the:e Is a fawsuit, including attornsys' fees for bankrupicy
procoedings (Including efforts to modify or vacaie-any automatic stay or injunct onz appeals and any
anticipated post-judgment collection servicas, the cost o searching records, ohtaining title reports {including
joraclosure repans), surveyors' reports, and appraisalfegs, and tile insurance, to the extent permitted by
applicable law. Grantor also will pay any court costs, in acduition to all ather sums provided by law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice uncer this Mortgage, including without Jimitation an
notice of default and any notice of sale to Grantor, shall be In writig, may ba be sent by telefacsimille, and shall
be affective when actually dellvered, or when deposited with a _nat'ona'ly recognized overnight courier, ar, If
malled, shall be deemed &ffective when deposited in the United States mail first class, reglstered mail, postage

repald, directed to the addresses shown near the beginning of this Mortgeae.  Any pam{ may chanﬁe ils address
aor notices under this Mortgage by giving formal written notice 10 the other pariles, spec r?:'[ng that the purpose of
the notice is 1o chan%a the party's address. All copias of notices of foreclosure fram the holder of any lien which
has priority over this Martgage shall be sent to Lender's address, as shown nawr tne baginning of this Mortgage.
For notice purposes, Grantor agraes to kesp Lender informed at all imes of Granter s curront address.

MISCELLANEOUS PROVISIONS. The following misceltaneous provisions are a pan of «his Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes the errs understanding and
agresment of the partles as to the matters set forth in this Mortgage. No alleration of o amendment t0 this

ongage shall be effective unless given In writing and signed by the party or parties sourm to be charged or
bound Oy the aiteration or amandment,

Applicable Law. This Morlgage has been dellvered fo Lender and accepted by Lender In the State of
llinols. This Mortgage shall be governed by and consirued in accordance with the laws of the State of

Hinols.

Caption Headings. Caption headin?s in this Mortpage are for convenience purposes only and are not 1o be
used to interpret or define the pravisions of this Mongage.

Mer?er. There shall be no mer?er of the interest or estate created by this Mortgage with any other Interest or
gstate In the Property at any time held by or for the benefit of Lender In any capacity, without the written
consent of Lender. :

Severability. {f a court of competent jurisdiction finds any provision of this Mortpage to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision Invalid or

unenforceable as to any other persons or circumstances, |f feasible, any such offending P'rovision shail be
deemed to be modified to be within the imits of enforceability or validity; however, if the offending provision

cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remaln valid and enforceable,
Successors and Assigns. Subject to the limitations stated In this Mortgage on transier of Grantor's interes’f

this Mortgage shall be binding upon and Ipure to the benefit of the parfies, thelr successors and assigns.
ownership of the Properly becomes vested in a person other than Grantor, Lender, without natice to Grantor,

2 LESSE
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may deal with Grantor's successors with reference to this Mortgage and the Indebtedness by way of
forbearance or extension without releasing Grantor from the obligations of this Mortgage or fiabllity under the

Indabtedness.
Time 1s of the Essence. Time le of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all rlﬁhts and benefits of the
homestead exemption laws of tha State of (llinols as 10'all Indehbtedness secured by this Morigage.

Whalvers and Consents, Lender shall not be d?emed to have waivad any rights under this Mortgage (or under
the Reiated Documents? unless such walver is In writing and slgned by Lender. No delay or omission on the
part of Lender (n exercising any right shall aFerate as & walver of such right or any other right. A walver by
any party of a provision of this Mo gage shall not constitute a waiver of or prejudice the party's right otherwise
to demand strict compliance with thal provision or any other [)rovlslon. No prior waiver by Lender, nor any
course of dealing betwean Lender and Grantor, shail constitute a waiver of any of Lender’s righls or any of
Grantor's oblipations as to any julure transactions, Whenever consent by Lender I8 required In this Mortgage,
the granting «f such consent Iy Lender in any Instance shall not constitite continuing consent to subsequent
instances wWnete such consent is required.

GRANTOR ACKNOWLEUGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTCR
AGREES TO ITS TERMS.

GRANTOR:

INDIVIDUAL ACKWOWLEDGMENT

STATE OF T1lincis )
) B8

COUNTY OF COOK }

On this day before me, the undersigned Notary Public, personally appeared-MinhIE VAUGHN, to me known 10 be
the Individual described in and who executad the Morlgage, and acknow!aiged that he or she signed the
Mortgaféas his or her free and voluntary act and deidé for the wses land purposes \harein mentioned.

indgr my hand gn officll seal this D’JZ ~day of ok (1895
By, - a..«_z.ﬁ_/ Realdlg at /7 i .3 G ,j @/ﬁf#p ﬁm;_;_u.;/_
Nold Publlc/l} and for the State of vy [«L/u ol
My commission expires Dac, 21 [39¢4 g
§ NOTAR

LASER PRQ, Reg. U.S. Pat. & T.M. Off,, Ver. 3.20 (c) 1985 CFl ProServices
(IL-G03 VAUGHNM.LN G7.0VL)
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