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MORTGAGE LENOER’S #:  0d-18-20808

THIS MORTOAGE {"Security Instrumant”) is given on AUGUST 11, 1888 | The mortgagor Is
RAYHOND N, GALLAGHER & MARGARET A. GALLAGHER, HUSBAND AND WIFE

("Borrower™). This Security Instrument is given to PNC ORIGAGE CORP, OF AWERICA

which in organized and existing under the laws of THE STATE OF-0{3 . and whone
address is 440 NDRTH FAIRWAY DRIVE, VERNON HILLS, [LLINOIS 680G

("Lone'zi™), Borrower owea Lender the princips! sum of

ONE HUNDRED TMENTY THOUSAND DOLLARS AND ZERQ CENTS~~vs-srenccncmacuinusiersansamcimrsavenanuanuenunnnnnann e
Dollars (U.S. $120,000,00 ). This debt is ovidenced by Borrower'a ii0ta dated the same date as this Security
Inatrument {"Note"), which provides for monthly payments, with the fuil debt, if =zt oaid earlisr, dus and payable on
SEPTEMBER ), 2028 » Thia Security Instrument secures to Lender: {a) the repayment of the debt
ovidenced by the Note, with imereat, and all renewals, extensions and modifications oiche Mate; (b the paymoent of al|
ather sums, with interest, advanced under paragraph 7 to protect the security of this Sectrity Instrument; and {g):
the performance of Borrower's covenenis and agreements under this Security Instrumen’ »iid-the Note. For thie:
purpose, Borrower does hersby morigagoe, grant and convey to Lender the tollowing describar! property located i
COX County, lllinole:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF,

-
/

which has the address nf 9029 WEST 113TH STREET, UNIT W1A, PALOS HILLS 7 (Sirset, Cityl,
linois  60465-2102 1Zip Couo) (" Property Address");
ILLINOIS - Single Family~ FNMA/FHLMC UNIFORM
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TOGETHER WITH alt the improvements now or hereafter’ureéted ‘on the property, and all easements,
appurtanances, and fixtures now or herestter a part of the property. All replacements and additions shail also be covered
by this Security Instrument. All of the foregoing is referred to in thia Security Instrument as the "Property.”

BORROWER COVENANTS that Barrower is lawtully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for enoumbrances of record.
Borrower warrants and will defend generaily the titls to the Property ageinst all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants lor national use and non“uniform covenants with
limited variations by jurisdiction to canstitute s uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrea as follows:

I. Payment of Principal and Interest; Propayment and Late Charges. Borrower shsll promptly pay when dus
the principel of and interest on the debt evidenced by the Note and sny prepayment and late charges due under the Note,

2. Funds for Taxes and Insurunce, Subject to applicable law or to 3 written waiver by Lendor, Borrower shail

y to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™} for:
a) yearly taxes and assessments which may attain priority over this Security [nstrumont as a lien on the Property; (b)
yearly [easehald Zuyments or ground renta on the Property, if eny; (c) yearly hazard or property insurance promiums;
(d) yearly flood incurance premiums, if sny; (o) yearly mortgage insurance premiuma, if any; and {f} any sums payable
by Borrower to Leadsz, in accordance with the provisions of paragraph B, in lieu of the payment of mortgage insurance
premiums, These itema zre called "Escrow [tems.” Lender may, at any time, collect and hold Funda in an amount not
to exceed the maximum smount & lender for s federally related mortgage losn may require for Borrower's escrow
account undar the federal Kuei Estate Settlemnont Procedures Act of 1974 as amended lrom time to time, 12 US.C.
Section 2601 et ssq. {"RESFA”) unless another law that applies to the Punds sets # lesser amount, If so, Lender may,
at any time, collect and hold Furids in an amaunt not to exceed the lesser amount, Lender may estimate the amount ol
Funds due on the beais of current de<s wd reasonable estimates of expenditures of future Bscrow Ttems or otherwise in
accordance with applicable [aw.

The Funds shall be held in an institurion whose deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender ia such an ingiitutian) or in any Feders! Home J.oan Bank. Lender shall appiy the Funds to
pay the Escrow Items, Lender may not charge Rarsower for holding and spplying the Funds, snnually analyzing the
savraw account, or verifying the Escrow [tems, uriess Lender pays Borrower intereet on the Punds and spplicable law
permits Lender to make such a charge. However, Lender may requirs Borrower to pay a one-time charge for an
independent real estate tax reporting service used by Leder in connection with this loan, uniess applicable law provides
otherwise. Unless an agreement is made or epplicable law «cauires interest to be paid, Lender shall not be required to
pay Borrower any interest or carnings on the Funds, Borrower snd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shall give 1o Borrawer, wiitioui charge, an annual accounting of the Punds, showing
credits and debits ta the Funds and the purpose tor which each deli* i the Funds was made. ‘The Funds are pledged as
additional security tor all sums secured by this Security Instrument,

1 the Funds held by Lender vxceed the amaunts permitted to be hoid by applicable faw, Lender shall sccount to
Borrower for the excess Punds in accordance with the requirements of apolicrole law, {f the amount of the Funds held
by Lender at any time is nat sulficient to pay the Escrow Items when due, t.5cer may 5o notity Borrower in writing,
and, in such case Borrower shall pay to Lander the amaunt neceseary to make s:p #ie deficiency. Borrower shall make
up the deficiency in no more than twelve monthly paymants, at Lender's sole disere jori.

Upon payment in tull of all suma secured by this Security inatrument, Lender aSall promptly refund to Borrower
any Punds held by Lender. If, under paragraph 21, Lender shall acquire ar sell the Property, Lender, prior to the
acquisition or gale of the Property, shall apply any Funds held by L.ander at the time of scuuiriion or ssle as a credit
against the suma secured by this Security Instrument,

3. Application of Payments, Unless applicablo law provides otherwise, sll paymonts received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, o #mounts payable
under paragraph 2; third, to interest due; fourth, to principsl due; and last, to any lute charges due under the Note,

4. Charges; Liens. Borrower shall pay all taxes, asssssmonts, charges, fines and impositions attributable to the
Property which may attain priority over this Security [natrument, and leasehold payments or ground rents, if any,
Barcower shall pay these obligations in the manner provided in paragraph 2, or il not paid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furaish to Lender all notices of
amounts to be paid under this paragraph. If Borrower makes these paymenta directly, Borrower shall promptly turnish
to Lender receipts evidencing the paymants.

Borrower shall promptly discharge any lien which has priority over this Security Instrument uniess Borrower: (a)
agrees in writing to the payment o the obligation secured by the lien in 8 manner acceptable to Lender; {b) contests in
good faith the lien by, or defends againat enfarcement of the lien in, legal proceedings which in the Lendor's opinion
aporate to provent the enforcement of the fien; or (c) secures from the holder of the lien an sgreoment satistactory to
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Lender subordinating the lien to this Security Instrument, 1t Lender deterrined that any part of the Property is subject
1o a lien which may attain priority over this Security Instrument, Lender mey give Borrower a natice identilying the
lien. Borrower shall satisfy the lion or take one or more of the actions set forth nbove within 10 days of the giving of
notice,

5. Hazard or Property Insurance. Borrower shall keop the impravements now existing or hereafter erected on
the Praperty insured against loss by fire, hazards included within the term "extended coverage” and any other hazerds,
including tloods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shail be chosen by Borrower
subject to Lender's approval which shall not be unreasanably withheld, Il Borrower fails to maintein coverage described
above, L:n_’dur may, at Lender’s aption, obtain coverage to protect Lender's rights in the Property in scoordance with
paragraph 7,

All insurance policies 1nd renewsls shall be scceptable to Lender and shall include a standard mortgago clause,
Lender shall have the right 1o hold the policies and renewals. It Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renews! notices, In the svent of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lende: and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or ropair
of the Property dsmapad, if the restaration or repair is economically leagible and Lender's security is not lessened, It the
restoration or repair 1s«ot economicatly feasible or Lender's security would be lessened, the insursnce proceeds shall be
applied to the suma secur<d by this Security [nstrument, whether or not then due, with any axcess paid to Borrower, It
Borrower abandons the fizraity, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to setile a claim, then Lsnder may collect the ingurance proceeds, Lender may use the proceeds to repsir or
restore the Property or to pay aurag secured by this Security Instrument, whether or not then due, The 30-day period will
begin when the notice is given,

Unless Lender and Barrower othirwise agree in writing, any spplication of procesds to principal shail not extend or
postpone the due date ol the monthly parinents referred to in paragraphs | and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquirec by Lender, Borrower's right to any insurance policies and procesds
resulting from damzge to the Property prior 42 ths acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior 1o th2 psauisition,

6. Occupancy, Preservation, Maintenance »u7l Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall occupy, establish, and us» the Property as Borrower's principal residence within sixty days
after the execution of this Sccurity Instrument and shill cantinue to occupy the Property as Borrower's priucipal
residence for at least one year after the date of occupancy, ualas Lender othurwise agrees in writing, which consent shall
not be unreasonubly withheld, or unless extenuating circumataiicss exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, ailow the Progeriy to detericrate, ar commit waats on the Property.
Barrower shall be in default if any forleiture action or proceeding, whether civil or criminal, is begun that in Lender's
good faith judgment could rezult in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest, Barrower may vure such a default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with « ruling that, in Lender's good leith
determination, precludes forfeiture of the Borrower's interest in the Property ci cther materiai impairment of the lien
created by thia Security Instrument or Lender'’s security interest, Borrower shali isc oe in default if Borrower, during
the loan application process, gave materially false or inaccurate information or ‘s.atementa to Lender (or failed to
provids Lender with any material information) in connection with the loan evidenced vy the Note, including, but not
iimited to, representations concerning Borrower's occupancy of the Property s a principe! residence. If this Security
[nstrument is on a leasshold, Borrower shall comply with all the provisions of the lease, I! Earrawar acquires fes title to
the Praperty, the leasehold and the fec title shall not merge unless Lender agrees to the merger i »1iting,

7. Protection of Lender's Rights in the Property, If Borrower fails to perform the covedzais and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect LonZen's rights in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to anforce laws or
reguiations), then Lender may do and pay lor whatever is necessary to protect the value of the Property and Lender's
rights in the Praperty. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs,
Although Lender may take action under this paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terma of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance, It Lender required mortgage insurance as & condition of making the loan secured by this
Security Instrument, Borrower ghall pay the premiums required to maintain the mortgage insurance in effect, If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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promiums required to abtain coverage aubatantially equivalent tu the mortéauuﬁmn{nnce proviously In offect, at » cont
subatantially equivslent to the cost to Borrower of the murtgage insurance proviously in effect, from an alternate
mortgage insurer approved by Lender, II substantiaily equivelent mortgage insuranco coverago is not availsble,
Borrower shall pey to Lender each manth a sum equa! 10 one twelfth of the yesrly mortgage insurance premium being
paid by Borrower when the insurance caverage lapsed or ceased ta be in effect, Londer will accept, use and rotain these
payments a3 a loss resesve [n lisu ol mortgags insurance. .oas reserve payments may no longer be roquired, at the
option of Lender, if mortgage insurance caverage (in the amount and for the period thet Lendoer requires) provided by
an insurer approved by Lendar again becomes available and is obtained, Borrower shall pay the promiums required to
maintain mortgage insurance in elfect, or to provide a loss reserve, until the requirement for mortgage insursnce ends
in accordance with any written agreement betwoen Borrower and Londor or applicable law.

9, Inspection, Lender or ita agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inapection specifying reasonable cause for the inapection,

10. Condemnation. The proceeds ol any award or claim for damages, direct or cansequential, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be pald to Lender.

In the overs ot'a total taking of the Praperty, the praceeds shall be applied to the sums secured by thls Security
Instrument, whether or not then due, with any exceas puid to Borrower. In the event of a partial taking of the Property in
which the fair marke¢ vilue of the Praperty immediately before the taking is equal 1o or greater than the amount of the
sums s~uced by this Sicuiity Instrument immediately before the taking, uniess Borrower and Lander otharwise agree
in writing, the sums securl sy this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction: (a} thz total amount of the sums secursd immediately befors the taking, divided by {b) the fair
market value of the Property immadiately befora the taking. Any balance shall be paid to Borrowor, In the event of o
partial taking of the Property in which the lair market value of the Property immediately before the taking is less than
the amount of the sums secured iminzdizioly before the taking, unless Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provizee the proceeds shall be applied to the sums secured by this Security
Instrumant whather or not the sums are than due,

If the Property is abandoned by Borrowdr, or il after notice by Lender to Borrower that the condemaor offers to
make an awar: or settle 8 claim for damages, Sorrowor fails to respond to Lender within 30 duys nfter the date the
notice is given, Lender is authorized to collect and 4j piy the proceeds, at its option, sither to restoration or ropair of the
Property or to the suma secured by this Security Inatrurment, whether or nat then due.

Unless Lcnder and Borrower atherwise agree in writing sny application of proceeds to principal shall not extend or
postpone ko due date of the monthly payments referred o in paragraphs | and 2 ar change the amount of such
payments,

i1, Borrower Not Roicased; Forbearance By Lender Nr¢ & Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by this Security l'iwrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in
interest, Lender shall not be required to commience proceedings agains any successor in interest or refuse 1o extend
time lor payment or otherwise modify amortization of the sums secured by tiin Security Instrument by reason of any
demand made by the original Borrower or Borrower's successors in interest, Arny furbearanco by Lender in exercising
any right or remedy shail not be a waiver of or preclude the exercise of any right or ramedy,

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemunts
ol this Security Instrument shall bind and benelit the successors and assigna of Lender piid Barrower, subject to the
provisions of paragraph 17. Borrower's covenants and agreemonts shall be joint and pevers.. Ary Barrower who co"zigns
this Security Instrument but does not executs the Note: (a) is co-signing this Security Instrur.ont only 10 mortgage,
grant and convey that Borrower's interest in the Property under the terma of this Security lnzizument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agress that Lorder and any other
Borrower may agree 1o extond, modify, forbear or make any accommodations with regard to the teria of this Security
Instrument or the Note without that Borrower's consent.

13, Loan Charges. [f the [oan secured by this Security Inatrument is subjoct to » Iaw which sets maximum loen
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {a) any such loan chargs shall bo reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which
exceeded permitted limits will be refunded to Borrower, Lender may choose to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower. [ a refund reduces principal, the reduction
will be treaied as a partial prepayment without any prepayment charge under the Nots,

14. Notices. Any notice to Borruwer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unlegs applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender ahall be given by
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firat class mail to Londer's address stated herein or any other addresa Lender designates by notice to Borrower, Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Londer when given as
provided in this psragraph,

15. Governing Law; Severabiiity. This Security Instrument shall be governed by federal iaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such contlict shall nat affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable,

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of thia Security Instrument,

17, Teasnsfor of the Property or a Beneliciat Interest in Borrower, It ali or any part of the Property or any
intorest in it is sold or transferred {or il & bencficia! intereat in Barrower is sold or transferred and Borrower is not a
natural person) without Lander's priac written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by tederal law as of the date ol this Security Instrumaent,

It Lender exercises this option, Lender shall give Borrower notive of aceoloration. The notice shall provide a period
of not less than 30 {ays from the date the notice ia delivored or mailed within which Borrower must pay sll sumas secured
by this Security Inater:ment, It Borrower fails 1o pay these sums prior to the expication of this period, Lender may invoke
any romedies permitted by this Security Instrument without further notice or demand on Borrowaer,

18. Borrowoer's Rign? to Reinstate, If Bocrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securit) {nstrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period
as applicable {aw may specily for veinatatement) before sale of the Property purausnt to any power of sale contained in
this Security Instrument; or {b) urzry of & judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be dus under this Security Instrumont and the Note as if no
acceleration had occurred: (b) cures any default of any other cavenants or agreements; {¢) pays all expenses incurred in
enforcing this Security [natrument, including, vt not limited to, reasonable attorneys' fees; and {d) takes such aution as
Lendsr may rsasonably require to assure that tha lien of this Security [natrument, Lender's rights in the Property and
Borrowes's obligation to pay the suma secured Ly rala Security Instrument shall continue unchanged, Upon reinatatoment
by Borrower, this Security Instrument and the abligeiras secured hereby shall remain fully offective as if no accoleration
had oceurred. Howover, thia right to reinstatoshall nut apply in the case of acceleration under paragruph 17,

19, Sale of Note; Change of Loan Servicer. The Motone a partial interest in the Note {together with this Security
Instrument) may bo sold one or more times without prior =otice to Borrower, A sale may result in a changa In the entity
{known as the “Loan Servicer”) that collects monthly paymenia due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated 153 sale of the Note. If there is a change of the Loan
Servicer, Horcower will be given written notice of the change in aceurisnce with paragraph 14 above and applicable law.
The notice will state the name and address of the new Laan Seevicer anu tiio addreas to which paymenta should be made,
The notics will also contain any other information required by applicable lav/,

20, Hazardous Substances, Borrower shall not cause or permit the presince, use, disposal, astorage, or releane of
any Hazardous Substances on or in the Property. Borruwar shall not do, nor al’ew anyone elss to do, anything sffecting
the Property that is in violation of any Environmaental Law, The preceding two serer.ces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substancess that are generslly recognized 10 be
appropriste to normal residential uses and to maintenance of the Property.

Barrower =hall promptly give Lender written notice of any Inveatigation, claim, demardy, lawsuit or ather action by
any gov-,umental or reguistory agency or private party involving the Properiy and any-if:zaedous Substance or
Eavironmantal Law of which Barrower has actual knowledge, I Borrower learna, or is notified by zay governmental or
regulatory authority, that any removal or other remedistion ol any Hazardous Substance affecing the Property ia
necesaury, Barrower shall prom ptly take uit necessary remedinl actions in accardance with Bnvironmer 2l Law,

As uged in this paragraph 20, "Hazardous Subatances” ace those substances defined 28 toxic or hazardouas aubetances
by Environmental Lew and the following substances; gasoline, kerosens, other llammable ar toxio petroleum produots,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or furmaldehyds, and radinactive
materials, As used in this paragraph 20, "Environmental Law™ means federal lawa and lawa of the juriadiotion where the
Property in located that relate to heaith, salety or environmental protection.

NON-UNIFORM COVENANTS., Borrower and Lender further covenant and agree os follows:

21, Acceleration; Remedies. Lendor shall give aotice 1o Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion
under paragraph |7 unicss applicable law provides otherwise). The notice shall spocity: (a) the default; (b) the
action required to cure the defauit; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that tailure to cure the default on or before the date
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specified in the notice may result in acceleration of tho sums socurcd by thts Security Instrument, forecloaure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate atter acceleration
and the right to assert in the loreclosure proceeding the non-existence of a default or any other defense of Borrower to
accoleration and foreclosure. If the default is not cured on or before the date specilied in the notice, Lender, at its option,
may require immediate payment in full of all sumas secured by this Security [nstrument without further demand and
may forecloss this Security Instrument by judicial proceeding. Lender shall be entitled to collect all sxpenses incurred in
pursuing the remedtes provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fess and costs
of title evidence,

22, Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
[nstrument without charge to Borrower, Borrower shall pay any recordation coats,

23. Waiver of Homestead. Rorrower waivea all right of homestsad exemption in the Property.

24, Riders to snis Security Instrument. 1t one or more riders are executed by Borrower and recorded together
with this Security Inst/urient, the covenants and sgreements of each such rider shall be incorporated into and shall
amend and supplement tlie rovenants and agreements of this Security Instrument as if the rider(a) were a part of this
Security Instrument, ICheck-apr.iicable box{es)]

Adjustable Rate Rider Condaminium Rider 1-4 Family Rider
Graduated Payment Ridor Planned Unit Development Rider Biweekly Payment Rider
Balfoon Rider Rate Impravement Rider Second Home Rider
V.A. Rider Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and coventnts confained in this Security
Instrument and in any rider(s) executed by Borrower and rucrrr'ed/mh it

Witnesses: / % 6»(/ AL (Seat)

AY UNG . GALLAGHER 4 <Borrowor

\{/ (Seat)
MARGARE T GALLAGP' -Borrower

(Seal) (Seal)

-Borrower «Boerower
¢ e L

STATE OF ILLINOIS, Couanty ss;

N - -
[[ O € 2 mem S Ny ey »-K + & Notary Public in and for said county and state do hereby
cortify that
RC« \WUL.J}\ WAoo LN\ \\-\\n A A A wﬁ-\“\\.ﬂ-\ A C““\\"‘\\*‘N’
~ o N &
WM . personally known to me to be the same persari{s) whose
name(s) subscribed to the foregoing instrument, appeared be!are me thia dsy in person, and acknowlodged that
She y signed and delivered the said instrumentas N3 » free and voluntary act, for the uses and pucposes
therein set lorth. As
Given under my hand and official seal, thin =~ ™~ N dayol  “RA\o )™ VA L \B T

%
"OFFICIAL SEAL™ - \le«a_\n\.\m\.%

Notery Public N\
‘lﬁm L 60148
pes 1!!2/97 Ferm 3014 8/00
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UNIT 1A TN HERITAGE CONDOMINIUMS OF PALOS HILLS AS DELINEATEH ON‘A SURVEY ‘OF
THE FOLLONING QESCRIBED REAL ESTATE: THAT PART GF THE WEST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 37 NORTH, RANGE 12 EAST OF THE THIRD
PRINCIPAL MERINIAN, [N COOK COUNTY, ILLINGIS. WHICH SURVEY IS ATTACHED AS
EXHIBIT C 70 THE DECLARATION OF CONUOWINIUM RECORDEQ AS DOCUMENT 84286735,
TOGETHER WITH [TS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS [N COOK
COUNTY, ILLINOIS,

M.S0, THE EXCLUSIVE RIGHT TO THE USE OF GARAGE SPACE 14, A LIMITED COMMON
ELEMENT AS DELINEATED ON THE DECLARATION AND SURVEY NOTED ABOVE, AND
DESIGNATED ON THE DEED TO THE INDIVIDUAL UNIT, 7

P.1N. 23-22-200-018-0000 P.I.N. 23-22-200-018-0000 ,/’/,
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LENDER'S #: 00-18-28508

CONDOMINIUM RIDER

‘THIS CONDOMINIUM RIDER is made this 11 TH day of AUGUST 1805
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage, Desd of Truat or
Security Deed {the "Security Instrument”) of the same date given by the undersigned {the "Borrower”) ta
secure Borrower's Note to
PNC MORTGAGE CORP, QF AMER[CA, AN GHIO CONPORATION

{tho "Lender”}
of the samo date and covering the Property desvribed in the Sscurity Instrument and located at:
8026 WEST 113TH STREET, UNIT #14, PALOS HILLS. ILLINDIS B0485-2102

{Property Addross)
The Property inc'udes » unit in, together with an undivided interest in the comman elements of, &
condominium projes. known es;
HER{TAGE CONDImTNIUM
{Name of Condominium Projest]

(the "Condominium Project” ). Il the owners association ar other sntity which acta for the Condominium
Project {the "Owners Associg’ion”) holds title to property for the benefit or use of its members or
shareholders, the Property aiso includes Borrower's intorest in the Owners Assoclation and the uses,
procesds and benelits of Barrower sintcrest,

CONDOMINIUM COVENANTS. In addition to the covenents snd agreements made in the
Security Instrument, Borrower and Lenderiscther covenant and agree as lollows:

A. Condominium Obligstions. Borower shall perform all of Borrower's obligstions undesr the
Condominium Project’s Constituant Documents, Tiie "Constituent Documents” are the: (i) Declaration or
any other document which creates the Condomiiduy Project; (ii) bylaws; (1ii) code of regulations; and
(iv} ather equivalent documents. Borrower shall-promptly pay, when due, all dues and assessments
imposed pursuant ta the Conatituent Documents,

B. Hazard Insurance. So long as the Owners Arsodiation maintsing, with a generally nccepted
insurance carrier, 8 "master” or "blanket” policy on tho Cardominium Project which is uetisfactory to
Lender and which provides insurance coverage in the amounts, (o1 the periods, and n;nimt the hazards
Lender requires, including fire und hazards included within the term "satended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 vor the monthly payment to Lender
ol the yearly premium instaliments {or hazard insurance on the Properiy:aic

(!i’i) Borrower’s obligation under Uniform Cavenant § to msirtaii hazard {nsurance coverago
on the Property is deemed satisfied to the extent that the required coverags ia provided by the Ownera
Association poligy.

Borrower shail give Lender prompt notive of any lapse in required hazard insurap.s coverage,

In the event of a distribution of hazard insurance proceeds in lieu of regtoration e spalr foliuwing (]
loss to the Praperty, whether to the unit or to common elements, any proceeds payaols G, Borrower are
hereby assigned and shall be paid to Lender lor application to the sums secured by the Secuzi*s Instrument,
with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shal! take such actions ar may be ressonsble to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extont of coverage to Lender,

D, Condemnation, The procesds of any award or cleim for damages, direct or consequential,
payable to Borrower in connection with sny condemnation or other taking of all or any part of the
Property, whether of the unit or of the common elements, or for any conveyance in lieu of condemnation,
are heroby assigned and shall be paid to Lender. Such pracoeds shall be applied by Lender to the sums
secured by the Security Instrument ag provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singla Family« Fannle Mae/Freddie Mac UNIFORM INSTRUMENT Ferm 3140 §/30
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E. Leader's Prior Consent, Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or cansent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the case of substantinl destruction by fire or ather casualty ne in the case
ol a taking by condemnation or eminent domain;

(ii) any amendment to any provision of the Constituent Documenta if the provision is for the
oxpress benelit of Lender;

(iii) termination of professional management and assumption of self~management of the
Owners Association; or

{iv) any action which would have the effect of rondering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender,

F. Remedies, If Borrower does not pay condominium dues and assessments when due, then Lender
may pav'them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Barrower seéured by the Security Instrument, Unless Borrower and Lender agree to other torms of
payment, these imounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with in*zrest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELC'W . Borrawer accepts and agrees to the terms and provisions contained in this

Condominium Rider.
B )
(32//;'/ M 4 (Seal)

RATNOND W, GALLAGHER -[orrower

Dyt (Ul (Soal)

=Horrowar

{Seal)

Parrower

{Seal)

Sorrower

A

m-smw XC2001DAAB .01 fage 3 0f 1 Ferm 1140 9/00
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FIXED/ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) LENDER'S &: 08-10-20500

THIS FIXED/IADJUSTABLE RATE RIDER is made this  11TH day ol AUBUST '
1595 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed o
Trust or Security Deed (the "Security Instrument™) of the same date given by the undersigned (the
"Borrower") to secure Borrower's Fixed/Adjustable Rate Note (the "Note") to
PNC MORTGAGE CORP, OF AMERICA, AN OHIO CORPORATION
{the "Lender") of the same date and covering the property described in the Security Instrument end located
at: 9028 WEST [H1TH STREET, UNIT WiA, PALOS HILLS, ILLINOIS 80485-2102

[Peoperty Address)

THE NCE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT
THE BORROWE''Y), ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE LiaXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender Iirther covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTBHLY PAYMENT CHANGES
The Note provides tor an initial fixed intz=cst rate of 7.3750%. The Note also
provides for a change in the initial fixed rate to an sdjustable intereat rate, as follows:

4, ADIUSTABLE INTEREST RATE AND MONTYLY PAYMENT CHANGES

{(A) Change Dates

The initial tixed interest rate ! will pay will change 1o <o adjustable interest rate on the tirst day of

SEPTEMBER, 2005 » and the adjustable intersat rate | will pay may change on that day

every 12th month thereafter. The date on which my initial fixed intures: rate changes to an adjustable interest
rate, and each date on which my adjustableintereat rate could change, s celied a "Change Date,

{B) The Index

Beginning with the firat Change Date, my adjustable intereat rate wili bz tesed on an Index, The "Index” Is
the weekly average yisld on United States Treasury securities adjusted to s cosiriant maturity of 1 year, 88 made
available by the Fedaral Reserve Board, The most recent Index tigure available (sl the date 45 days before
each Change Dateis called the "Current Indey.”

It the Index is no longer available, the Note Holder will choose 8 new index that il bared upon comparable
information. The Note Holder will give me notice of this choice,

{C) Calculation of Changes

Betore each Change Date, the Note Holder will calculate my new interest rate by adding
TND AND THREE FOURTHS percentage point(s) ( 2.7530%) to the
Current Index. The Note Holder will then round the result of thiy addition to the nearest one-eighth of one
percentage point {0.125%). Subject to the limits stated in Section 4{D)} below, this rounded amount will be
my new interest rate untit the next Change Date,

MULTISTATE FIXED/ADJUSTABLE RATE RIDER=-1 YEAR TREASURY INDEX -Singls Family- Fannie WMae Unifsrm Instrument
Ferm 3152 6/94
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The Note Halder will then determine the amount of the monthly payment that would be aulticient to
repay the unpaid principal that | am expected to owe at the Change Dute in full on the Maturity Date at my now
interest rate in subatantially equal payments, The result of this caloulation will be the new amount of my
monthly payment,

(D} Limits on Interest Rate Changes

Theinterest rate 1 am required to pay at the firat Change Dato will not be greater than
or less than 2.7500%. Thoreafter, my adjustable interest rate will never be inoressed or
decreased on any single Changs Date by more than two percentage points (20%) from the rato of
interest | have been paying lor the preceding twalve months, My interest rato will nover be greater than

12.5750 %.

(E) Effective Date of Changes

My new interest rate will become offective on each Change Date, | will pay the amount of my new
monthly p2yment beginning on the lirst monthly payment date a%tor the Change Dato until the amount of my
monthly pay:nent changes again,

F; o%iceof Changes

The Note Holder will deliver or mail to me a notice of the change in my initial fixed interest rate to an
adjustable interez¢ rte and of any changes in my adjustable interest rate before the effoctive date of any change.
The notice will includs the amount of my monthiy payment, any information required b{ law to be given me
and also the telaphoniz nur: der of a person who wilfanawer any queation | may have regarding the notice.

B. TRANSPFER OF THL PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

I. UNTIL BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATZ UNDER THE TERMS STATED IN SECTION A ABOVE,
ggi{%% COVENANT 17 Ol THE SECURITY INSTRUMENT SHALL BE IN EFRECT AS

Transler of the Property or s Benof!clal Interest in Borrower, I all or any part of the Property or
any interest in it is sold or transferrad {or1” a benelicial intereat in Borrower is sold or translerred end
Borrower is not  natural l:erson) without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of ail sums secured by thieSecurity Instrument. However, this option shail not be
exercised by Lender it exercise is prohibited by fedars! la.v a8 of the date of thia Security Inatrument,

It Lender exercises thisoption, Lender shall give Berenwer notice of acceleration, The notice shall provide
8 period of not less than 30 days from the date the notice is dzlivered or mailed within which Borrower must
pay all suma secured by this Security Instrument. [T Borrower [aiia to pay these sums prior ta the expiration of
this period, Lender may invoke any remedies permitted by thie Security Instrument without further notice or
demand on Berrower.,

2. WHEN BORROWER'S INITIAL FIXED INTERES{ RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATLD IN SECTION A ABOVE,
UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT Dr3CRIBED IN SECTION Bl
ABOVE SHALL THEN CEASE TO BE IN ERFECT, AND THE PROVISIONS OF UNIFORM
gnggévg'l' 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO READ AS

Transfer of the Property or a Benelicial Interest in Borrower. 1t all or any partof the Property or
any interest in it ia sold or transferred (or if a beneficial interest in Borrower is sold o transferred and
Borrower is not a natural rerson) without Lender’s prior written consent, Lender may, at ivs nstion, require
immediate payment in full of ail sums secured by this Security Instrument. However, thia optitn shall not be
exercised by Lender if exercise ia prohibited by federal law as of the date of this Security Instrument, Londer
also shall not exercise this option if: (s) Borrower causes tu be submitted to Lender information required by
Lender ta evaluate the intended transleree as if a new loan were being made to the transleree; and (b) Lender
reasonably determines that Lender’s securitg will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument isacceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable ee a8 a condition to Lender’s
consent to the loan assumption. Lender also may require the transferes to sign an assumption agreement that is
acceptable to Lender and that obligates the transforee to keep all the prumises and agreements made in the Note
and in this Security Instrument. Borrower will continue to be obligated under the Note and this Security
Instrument unless Lander releases Borrower in writing.

Form 194
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1! Lender exercises the option to require immediate payment in full, Lender shall give Bortawer notice
ol acceleration, The notice shall provide & period of not leas than 30 days from the date the notice is delivered
or mailed within which Borrower must pay ull suma secured by this Security Instrument, It Borrower faila to
pay these sums prior to the expiration ol this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terma and covenunts contained in thia

Pixed/Adjustable Rate Rider,
% //4// {Seal)

AAYMOND ¥, GAL U “urrower

k / Vi (Seat)

Gk A BKLLAG *Nurnwer

{Seal)

*Borraowar

(Seal)

“Horrower

Q ~843B (0408 q31200mac M) .00 B84 Pags T oF 1 Form 3182 B/04
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