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This Mortgags prepared by:

ARDREY. 1. WELLS OF FIRST AMERICAN BANK

MORTGAGE

029

THIS MORTGAGE IS DATED AUGUST 12, 1995, hatween DENNIS A, GAULL and EILEEN M. GAULL, Hls WIFE,
IN JOINT TENANCY, whase addross is 1075 HILLC'{EST, HOFFMAN ESTATES, Il 60195 (referred lo below cs
“Grantor"); and Firat Arcerican Bank, whose addreas )3 201 S, State Slrest, P.O. Box 307, Hampshire, i

80140 (refarred to below as “Lender").

GRANT OF MCRTGAGE. For valuable consideration, Grantcs mnnagu. warrants, and conveys to Llndor ali
of Geantor's right, title, and interest in and 10 the foliowing dessued real property, 1ogether with: all existing or
subsequently. erected or affixed buiidings, improvements and fxwre); all easements, rights of way, and
appurienances; ali water, waler rights, watercourses and ditch rights fnzluding stock In utilities with ditch or
{rrigation rights); and ali other rights, royalties, and profits relating to the vex 2roperty, including. without limitation
&l minerals, oil, gas, gecthermal and eimilar matters, located in COQOK Czunty, State of illinola (\he "Real

Property”):

&
LOT 24 IN BLOCK 200 IN THE HIGHLANDS WEST AT HOFFMAN ZSVATES XX, BEIHG A LN

SUBDIVISION OF PART OF THE EAST 1/2 OF FRACTIONAL SECTION-G. 3ND PART OF THE t'ﬂ
NORTHEAST 1/4 OF SECTION 8, AND PARY QF THE WEST 1/2 OF THE NORYHZ23T 1/4 OF SEOﬂOﬂ'

9, ALL IN TOWNSHIP 41 NORTH, RANGE 10, BAST OF THE THIRD PR'NCIPAL MERIDIAN,. >
ACCORDING TQ THE PLAT THEREOF RECORDED MAY 24, 1966 AS DOCUMENT 11658847, IN COOK

COUNTY, ILLINOIS.

C.D
a)
N

The Resl Property or s address is commonly known as 1075 HILLCREST, HOFFMAN ESTATES, IL 60105; '
The Real Property tax identification number is 07-08-105-024-0000.

Grantor presantly assigns to Lender all of Grantor's right, title, anc interest In and to Al leases of the Property lnd -
il Rents from the Property. |n addition, Grantor grants to Lendar a Uniform Commaercial Code security interest in

the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined In this Morigage shall hava the meanings attributed to such terms in the Uniform Commercial
Coda. All refarances 10 dolflar amounts shall mean amounts In lawful money of the United States of Americs.

Cradit Agreement. The words "Credit Agreement” mean the revolving line of credit agreement dated August
12, 1995, Letwean Lender and Grantor with a credit |imit of $43,000.00, tagather with all renewals 0!,
extensions of, modifications of, refinancings of, consolidations of, and substitutions for the Credit Agraement.
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The maturity date of this Mortgage is Saptember 1, 2000. The interest rate under the Cradit Agreement s &
variable interest rate based upon an index. The index currently is 8,750% per annum. The Credit Agresment
has tiered rates and the rate that applies to Grantor depunds on Grantor's outstanding account balance, The
interest rate to be agpiied to.the outstanding account balance ahali be at a rate 1,000 percentage pointa above
the index for Unfentes of 649,939.98 and under and &t a rate equal to the index for baiances of $50,000,00
and above, subject howaver (o the following maximum rate. Under no circumetances shail the interest rats he
more than the lessor of 18.000% pesr annum or the maximum rate allowed by applicable law.

Existing indebtedneas. The words "Existing Indcbledness” mean the indebtedness described below in the
Existing Indettaciness section of this Morigage.

Grantor. The word "Grantor® means DENNIS A. GAULL and EILEEN M. GAULL. The Grantor Is the
mortgagor urae: this Morgage, '

Guarantor. Tra word "Guarantor” means and Inciudes withcut iimitation each and all of tve guarantors,
sureties, and accus 7 odation parties in connectior: with the indebtedness.

indebledness. The wurd “Indebtedness” means aif principal and interest payable under the Cradk Agresment
and any amcunts expenced or advanced bysteritier.to-discharge:sblightisns)of Grantor or expenses incurrad
by Lender to enforce oblipatziis of Grantor under this Mortgage, togsther with interest on suth amounts as
pravided in this Mortgage. Sperifizatty, without limitation, this Mortgage secures a ravolving line of credit
and shall secure not only the amount which Lender haa presently advanced to Grantor under the Cradit
Agresment, bu! siso any future amounis which Lender may sdvence lo Grantor under the Credit
Agreement within twanty (20) years from he date of this Morigage o the same extant as if such future
sdvance were made as of the date of \% axecution of this Mcrigage. The revolving line of credit
obligatss Lender to make advances to Granior =2 long ae Grantor complies with ali the ferms of the
Cradit Agresment and Related Documents, Such sovances may be made, repald, and remade from time
to Uime, subject to the limfiation that the total outs!s”.ng balance owing st sny ons Bme, not Inchucing
finance charges on such balance at a fixed or variabis 7> or sum s provided in the Credit Agresment,
any tsmporary overages, olher charges, and any amour vxpended or advanoed ss provided in this
paregraph, shall not excesd the Credit Limit as provided In ine Credit Agreement. it Is the (ntention of
Grantor and Lender that this Mortgage secures the balance outs ancirg under the Credh Agresment from

ime 1o time from 2ero up 10 the Credit Limit as provided sbove anc .y intermediate balance. At no time
shall the principal amount of Indebtedness secured by the Mortgaya. 2% including suma advanced to
protect the seourity: of the Morigage, sxcesd the Credit Limit of $43,000./A".

Personal Property. The words "Parsona! Property” mean ail equipment, ‘Wtures, and cther articies of
personal proparty now or ‘hereafter ownad by Grantor, and now or hersaftar attacaed or &¥ixod to the Real
Property; together with all accassions, parts, and additions to, all replacements of, and #% subetitutions for, any
of such proparty: and together with ali procesds (including without Nmitation aif insaranee procesds and
rafunds ol premiums) from any-sale or other disposition of the Proparty.

Property. The word "Property" means collectively the Real Property and the Paraona! Property.

Real Proparty. The words "Real Property” mean the property, interests and rights described above in the
"Grant of Mortgaga® section.

Rents. The word "Hents" means all present and futura rents, revenues, incame, lasues, royalties, profits, and
other benefits derived from the Property,

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL. PROPERTY, I8 GIVEN TO S8ECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THI8 MORTGAGE. TH!S MORTGAGE I8
INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUENT LIENS AND
ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSMENTS LEVIED
ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT SECURED MEREBY, = THIS
MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Excepr as otherwise provided In this Mortgage, Grantor shall to Lender all
amounts sacured by this Mongage asemey become du%r. and shall strlcﬂyggegrform al of'%mgg’s obligations
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under this Mortgage

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees thal Grantor's possession and use of
tha Praperty shall be governed by the follawing provisions:

Posseasion and Uu. Unti! In o?efnun Gramor may remain in poseassion and control of and: oparm and
manage the Real Property and coliect the Rents.

fo Maintain, Grantor shall maintain the Pro, in tenantable condition and pro crm | repairs,
D%ﬂneﬂt!. any maintenance necessary to mﬁg""m its e promptly pert o repal

Nulssnce, Waaste. Grantor shali not cause, conduct rmit any nulsance nor ¢ rmit, or suffer an
stripping of or wastr\sn m‘a r%t ‘% the Paroperty :rn tart\y pont ?énpg { the Pr}r') nggo%j:\[}n“gﬁe ‘?enaral ty of th
0ncmg3nng oil and gas), 80il, gravei of 10C producta w!thout thpm"or wrman congent ol‘L

DUE ON SALE - CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable al
suma secured b, th's Mongage upon tha sale or transfer, without the Lender's prior written consant, of all ar any
pat of the Real Proarty, or any interast in the Real Property. A "sale or transfer® means the conveyance of Real
Property or any rignt. title or interest therein; whether lagal, beneficial or aquitable; whether voluntary or
Involuntary; whether b; outright sale, deed, Installment sale contract, land conftract, cantract for deed, leasehold
Interest with a term greatar *han three (3) years, lease-cption contract, or by sale, assignment, or transler of any
benaeficial intarest in-or to Ay ‘and trust holding titie to the Real Propeny, or by any other method of conveyance
of Real Property interest. |f ary Grantor is a corporation, partnership or limited Nability company, traneler also
Includas any change in owmrahip cx tiorg than twenty~five parcent (25%) of the voting stock, partnarship Interesis
ar limited Hability company interests, #3 the case may be, of Grantor. However, this oplion shaif not be exercised
by Lander if such exercise is prohibited by teJeral law or by Riinals law..

T?r‘tsqg AND LIENS The foilowing provigicas relating to the taxes and llans on the Prapeny arg a part of this

Paymeni. Grantor shall pay when due (ana /. all evants prior 10 dellnqauencgz all taxes, Davrot! taxu spcclal
taxes, assessmenta, water charges and sewei ser.i=e charges levied or on lcc

shall pay when due all ciaima for work dare o0 or for services randerod or mater al fumich t the
Property. Granior shall maintain the Pro orty fras-of all llens having priority over or equal to the &mgrYot ol
Lender ‘under this Mortgage, except for the llen of 'a:.p3 and agsessments not dug, excapt for the stlng
indebtedness ralerred to below, and except a8 otherwisa riovided in the following paragraph,

PROPERTY DAMAGE INSURANCE. The following provisions r4lziing 10 insuring the Property ara a part of this

Msln nance of Insurance. Grantor shall procure and maintaJ folicles of fire insurance with standar
extended cover. endorsements on a replacement basls (or .9 {ull insurable value covering
im ovemnta on the Real Property in an amount sufficien 1:0 avoia r,:l sation cf any coinsurance clause, and
with & standard mortgagee clause in favor of Lender, Po lcias aha l:e viritten by such murance compan F]
and ln such form as may be reasonably accelptf\bie 1o Lender, nza dellvar to er mﬁ es of
na agelrom each In urerc tainlrl ulatio nthat caover gow nolEe wveacell minigh vr o.rta

n!‘nu \ on (10) da or wr en notica to Lender an not contanng )‘r sclalmer of the | lur
Jabilt iture to ve such notice, Each insurance policy also shall Inc! andorgement row at
covarage ln favor ot ander will not be impaired in any way by any aft omission ur cefault of ? any
e LT ol Mhsoonae ooy sh . 1000 T s Ry et 1 ety

0 . Sre '

maintain Federal m ’“ suregrce. to tr?e eftem such insurance (s req uP’ enﬂa 2 is or bacomes -
avaliabie, for the term of the loan and for the full unpaid principal balnnce of the loan. or (he maximum Ilmlt o!'
coveraqe that is available, whichaver is legs.

lcntion of Procesds. Grantor shall pro Jugg%' Lender ol any logs or darnf% e te th? Property If !ho
mated cost of repalr or repiacemenr exce, Lender may make P f loas | Grantor falls 1o .
dosownhln fiteen (15) wya of the casualty. Whether or not Lender's security (8 impaired, Lender mav, a 9~
on, apply tha proceeds 1o the reduction of the Indebtadness, payment of any fien aﬂactlng the- Propenv. (;1
8 restoration and rapair of the Property.

EXPENDH’UHES BY LENDER. It Grantor mls o comply with an rovlalon of this Mortgage, ineludl C-
obligation o maintain Existing indebladness in good stangl?rg as req y p below, or‘ f an t?or? or nar]y j
commenced that would materially aﬂ?ct Lender's interaa!s in the Pro?eny Lender on rlm he alf rrgav ut c,g
shall not qbe et‘ulred 10, taka any action that Lender deems appropriate Any amount that Lender ex In 80
doing m ear Interest at the rate charged under the Credit greemsnt from th lncurr or p Lender
lmh ate of repayment by Grantor l guch expenses, at Lender's aption, w be ag
ed io the balance of the credit line and be apportioned among and bri le wlm an lnstallman
Fa ments {0 become due durtn%olther (l) the term of any applicable lnsurance pol cy or {Ii) the remaining térm o
he Credit Agreement, or treated as a balloon” payment which will be due and payable at the Credll
Agreemant’s maturity. ortgage aiso will secure payment of these amounta The rights provldod for In this
& aph shalt be in addmon o an othgr rights or any remegies to whlch Lender may be sptitied on agcount ol
i. 2{ such action b Lender all not ba congliyed as curing the delaull 80 as io Lender forn any
that it ctherwisa would have had.
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g&agt:som. nEFEHSE DF mLe Tne ranowlng provisions relartng to ownafshlp of the Propeny are a Dll‘t of thln

Tmu Grantor wg‘r ana thai 5 ) Grantor hnida good and marketable title ot record to the P in fee
aar lisns and sncumbrances other than those set tonh n thc Real , |

or lrl the Exlsﬂng Indabtedness section below or in any title imsurance pol @ raport, or final title

lssued in favor Of, and acceptad by, Lender in connection with this Mongaga. and (b) Grantor has the fu!l

right, power, and authory to eXacute and daliver this Morngage o Lender

Defensa of Title, Subject to the ex on in the paragraph above, Grantor warrants and will forever defend
6 106 1o the Properts sttt ekt Zaime of af Aaraens

EXISTING INDEBTEDNESS, The followin ovisions concerning existing Indebtedness. (the *Existin
indebtedness*) are a part of this Morigage, L J g (th 9

Existing Lien, The jien of Is Mortgage securing the indebtedness ma ta tha lien
securing pay=iet of an n exi stin ob? uon t LAgSALLE TALMAN BAN FSB %mzm‘stﬁg doaﬂo%n a
rent prinvipa; balan $47,000.00 and s in the origi nal prlncfPu amount
rantor express, ywam aeesopay.mseatom tof, th
pravem efay dera K on such indebtadnssa y defayit under the instruments avldenclnq such lndsb:odnm,
ult Under any security Gocuments fo) such indentedness.

Fuu. PERFORMANC . 17 Grantor pays ali tne lndebtednesa when dug, terminates the cradit line account, and
grforma all the o.mrauons —;Po upon Grantor under this Mongage, Lendsr shail execute and
fantor & suitable srariaction of this M ?a ge and suitable statements of tarminuﬂon of any nancin

statomam on fle ?videnctng Len_ar's securi imaru in the Rents and the Persontx operty. Grantor witl pay.

Reow rmitted by a mlfa w'aa faw, any rcawnnbe tarmlnaﬂon fee as determined by ander !rom time 1o time, f

Grnn\:, mat er voluntarlly or otherwise, or by gquarantor or by any third party, on
b o e e e ey
rio aw of law )
Y ]ngmem. acrae of orde’ r.‘ any court or administr ﬁtva body having ju

an o! end Etopmy 0.z settiemant or comprise of any claim mdeb
cla mant (includi gwhhout mﬁmﬁm 6ramor). th, 'odebtedness mﬁ’?@ conmdefad unpaid

ament of this Mort oh Zran continue to be elfactive or sh be reimmad. the casa
oM't gma?i?f emal?ation %?g‘ ur 'omge or of any note or other tﬂmumnt OI‘“

avlgancing }h&lndebtodnaau and the Property will coninue to secure the amount repaid or recovarad to e same

&t amount never had been ariginally revzavd er, and Grantor enall ka bound by any
}udgmem. decree, order, settiement or compromise ralating i the. ndebtsdnen or to this Mortgags.

DEFAULT. Each of the followlng. at the option of Lender. tral! constitute an event of defauit (‘Event of Default™}
ndar thia Monﬂage (a) ran%' comml?a aud or makes a8 me'gr.ol misrepresentation gl fime In connecﬂm
with the credit account I8 can Include, for exam le, .a!ue statement about rantors income, assets,
liabilities, or any other of Grantor's financlal conditlon. (U Grantar does not meet the repayment terma of
tha credt lina sccount rantor 8 action of inaction adverse riffecu the collateral for the crecf ine account or
ender's righta in tha col ateral, This can Inclu e, for example. fallure-to naintain raquired insurance, waste or
SHiels e g S, o s, S o et A S R R
4 1. - ]
anather lian, or lh%guse of tunds or the dwall fh ng for pro ibmad purposss pe y
RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Evsnt of Deftu and at any time thereafter,
Lendef. at s on. ma Moxerflsn any one or niore of tha foliowing rights and rerredies. In addition to any cther
rghta or rem
] Indobtudmu. Lencier shall have the right at its option without notice iu ‘arantor to declars the
mw m%o 4 edness immediately due and payable, in%ludlnq an;Pt prepayment penam; w]’m Grantor wouid be
Y.
UCC Remedies. With respect to all or an of the Personal Prn » Lendar shall have all the rights and
remecies of a secured party under the Um ommefcial perty ¢

t.g‘t:!dlg:ul Foreclown Lander may obtaln a Judicial decree foraf:loalng Grantor's interest in all or any part of

Deficlen Jud nt. If ittad by icable law, Lender may obtain a eﬂclenc
rta“r{‘agnll‘?cvln &1 ﬁ?@ﬂm to Lendagfmafter appiicetion of alt mynountu rece%ua laa of mg

gﬂm Remedies, Lender shall have ail other rights and remedies ed in this Mort or the Cradit
areemen of avallabls af 1w of In equiy. o " provid gage

Attorneys' Fees: nsas. In the evant gf foreclosure of this Mortgage, Lender shall be entitied (o recovar
m 'g{?:nator atfornéys’ fees and actual disbursements nacmnﬂh? ncured by Lender in pursulng such

MISCELLANEOUS PROVISIONS, The following miscellaneous provisions are a part of this Mortgage:

Applicable Law. This Mortgage has been deliversd to Lender and accapted by Lander in the Stats of
Hinols. This Mortgage shall be governed by and conatruad (n sccordance with the laws of the State of
litinols.

Time Is of the Essence. Time is of the etsence in the performance of this Mortgage.
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Walver of Homestead Exemplion. Grantor hereby relaases and waives all rights &nd benefits of the
homestead exemption laws of the State uf lllinols as 10 all Indebtedness secured by this Mortgage.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TEAMS.

A | Ml

DENNIS A. GAULL

—,abaﬂ-n@ )77 K@-—Lﬂ._{//?
LEEN M. GAUL. ‘

INDIVIDUAL ACKNOWLEDGMENT

STATE OF _LLL@_S )
) 83
COUNTY OF L'n \_‘_e )

On this day befere me, the undersigned Notary Pubilc. personally appeared DENNIS A, GAULL and EILEEN M.
GAULL, to me known to be the individuals described In‘ard who exacuted the Mortgage, and acknowledged that
they signed the Mortgage as their free and voluntary act and ~zead, for the uses and purposes thereln mentionad.

3 and/bfficlsl seal this _ 27 day of j}g.%ms(- 19 8€,

y )
Reslding %‘Wisw@ﬁ««e-‘%——
Notary Public in snd for the State of __ L | L\ ol P ‘-‘"F}f éf\!&rﬁfs?u' 2

‘ Notary Pulilic_State of 1 ]
My commission expires : :;;Ev%ﬁmw“‘“" Rixpiros O!Unma
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