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THIS MORTGAGE i mdh s 12“‘“de¥ of __ PUSUST 1995 betwoehthe Mortgagor,
g ALVIN R SANTIAGO AND MONIGK " STRTTAGO;' HIS WIFE AB GOTNT TENAN‘I‘S ST TR

(herein "Borwww ).and Mortgagee HOUSELQU" I BARK, F.S.B.
" whose nddreﬁs 15 10008 PALATINE RD, PATTPINE, 1L 60087

.(hcrein "Lcnde.r") P

P
Pap i

. The! follnwing paragraph prcceded by 2 checkcd box 1s appicavie,

l::] WHBREAS. the l:md trust hemﬁcasry af the - Borrow ¢ i mdabtcd o Lender in tlle prmclpal sum of. "
L L - evidenced by :Borrowar’s Loan - Agreenen, dated: ;-and. any.;.
eansiona ar. runewals thereof (including those pursuant-to. any Renegoltiavie Rpts Agreemnnt) (hcrcin "Nole"), pmviding,
~ for monthly installments of principal ahd {ntérest; includinng any adjustments.to “he amount of payments or :ht. comraét mte

If that rate is varmblc. wuh the baiance ot‘ the indebtedness if not sooner pald due darid nayablc on_____ ? g
- WHBRBAS Lhe ‘land"” trust beucr' iclary ot‘ the: Bomower is lndchtcd to rencer in the prmmpal sum of
' § 25,000.00 , 0 0 much thereof as may be advanced pursuant to Borrower's Kevolving Loan Agreenjert * C5
| Untpd RUGUST' 12, 1995 © " - andf extesisiohs and renewals ihereof [hcrcin "Note*). praviding “for* mon,t.lj”ly‘ B
.. installments, and imergst af the'rite andl Mnder the terms specified In the Note, includidg any aclurirchls i e frerest

. alg_ if lhat rale s vmablc, artd provlding i‘or a credit lmit staied In the pnncipai sum above.ind a Paitial udvancc of
- § ; "

T

_ 'I‘O SECURE 0 Lcnder the rcpayment of (1) the mdcbtedncss evidenced by the Now, wnh mterest Lhercun,
inc!udtng any im.rensn:s if-the cohtrac | rate is-variable:- (2) future advances under any Rcvolvlng Lonn Agreement:' (3) the

‘ paymcm of all other s sums, wuh mteresz thcreon, ndvnnccd in accordance herewith fo protccl the secority of this Mnrigﬂge‘ K
“and (4) the'; rformance of covenams and agrcummns of Borrower hereln contained, Barrawer docs hereby mongage, grant
and convey 10 Lendér and ‘Lender's successors and asslgns the foliowing described property localed i the Coumy of

oot - : . State of I'lmois AR
which has the.address of 228 TOWER RD, BARRINGTON
: ‘ E tSUeet) . (City) .
* Iitnois 5001'01'"9'099 .. (burein "Property Address"); . _. e
(Zip Code) .
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TCGETHER with all the improvements now ar hereafter erected on the propesty, and all easements, rights, appurtenances and
rents, all of which shall be deemed to be and remain a part of the property covered by (his Morigage; and ali of the farcgomg,
together with suid property {or the leasehold estate if this Mortgage is on a leaschold) are hereinafter referred to as the "Property,”
Borrower covenants that Borrower js lawfu]ly seised of the estate hereby conveyed and has the ripht to mortgage, grant and convey
the Property, and {hat, the’ properiy is unencumbered, except for encumbrances of record. Borrower covenanis that Borrower
warrants and will defend generally the title io the Propﬂny against all claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest at Varlable Rates. This mortgage secures all payments of principal and interest due on a
varigble rate loan. The contract rate of interest and payment amounts may be subject tn change as provided in the Note. Borrowers
shall promptly pay when due al! atnounts required by the Note.

2. Funds for 'Taxcs and Insurance, Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the day
monthly payments of principel and interest are payabie under the Note, until the Note is paid in full, a sum (herein "Funds") equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development assessments, .if any)
which may attain pnoruy over this Mortgage and ground rents on the Property, if any, plus one-tweifth of yearly premium
instaliments {or haza:d i1 surance, plus one-iwelith of yeasly prcmium instalizsents for morigage insurance, if any, all as reasonably
estimated injtially and foni time (o time by Lender o the busis of assessments 2nd bills and reasonable estimates thereof, Borrower
shall not be obligated to rigk: such payments of Funds to Lender te the extent that Borrower makes such payments to the hol.ier of
a prior mongage or deed of *(us. if such hiolder is an institutional lender.

If Borrower pays Funds io [cmvler, the Funds shall be held in an institution the dencsits or accounts of which are insured or
guaramieed by a Federal or stale 2zep:y (including Lender if Lender Is such an institution). Lender'shall apply the Funds 1o pay
said taxes, assessments,insurance pieradvms and ground rents. Lender may not charge for so holding and applying the Funds,
analyzing said account or verifying und compiling said assessments and bills, unless Lender pays Borrower. interest on the Funds
and spplicable law permits Lender to make Lo:4 a chaige. Borrower and Lender may-agree in wntmg ‘at the time of execution of
this Mortgage that interest on the Fundy shail be ;2id to Borrower, and unless such agreement is made or applicable law rcquires
such interest to be paid, Lender shall not be req. tired to pay Borrower any interest or;carnings on the Funds, iender shall give to
Borrower, without charge, un annusl accounting of the Funds showing credits and debits 1o the Fnds and the’ purpme for wlnch
each debic to the Funds was made, The Funds are pledged zs additional security for the sums secured by this Mongngc '

If the amount of the Funds beld by Lender, together with the future manthly instailments of Funds payable prior to the due dates
of taxes, asscesments, insurance premiums and ground reats.siwll exceed the amount required to pay said taxes, asscssments,
insurance premiums and ground rents as they fall due, such excess shall be, ai Borrower's option, either promptly repaid 10
Borrower or credited to Borrower on monthly installments of Fuir's. If the amount of the Funds held by Lender shall not be
sufficient to pay taxes, asscssments, insurance premiums and groudd ients as ibey fall due, Borrower shall pay to Lender any
amount necessary (o make up the deficiency’in ons or more payments-gs‘Leudsr may requirs.

Upon payment in full of all sums segured by this Mortgage, Lender shall prompily refund w0 Borrower any f\mds hcld by bcnucr
If undcr paragmph 17 hereof the Property-is sold or the Pmpertv is otherwisc acquiz=d by Lender, Lender shall apply, no later than
immediately prior to.the sale of the Property or its acquisition by Lender, any Fuzds a2ld by Lender at the time of applicationv as g

{Pnge 2 of 5)

' credit against the sume secured by. this Morigage.

3. Appllcatlon of Payments. Al] paymeats received by Lender under the Nme and paagravhs 1 and 2 hereof shail be applled by
Lender first in payment of amounts payable 1o Lender by Borrower under paragraph 2 ’“:o" then 1o interest, and then to the
principal,

4. Prior Mortgages and Deed of. Trust, Churges, Liens, Borrower shall perform all of Borrawer's obligations under any
mortgage, deed of trust a5, other secusity. agretiment with a lien which has priority over this [Mortjage, including Borrower’s
covenants to make payments whcn due Bnmmfcr shall’ pay or cause (o be paid afl taxes, assessmenis et other charges, fines and
impositions attributable to the Property Whi:h may attaln 4 priority aver this Mortgage; and leasshold pdyzonnts or ground rents, if
any.

5. Hazsrd Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Prum.ny insured against
loss by fire, hazards included within the term "extended coverage,” and sucli other hezards as Lender may require.

The insurance carrier providing the insucance shali be chosen by the Borrower subject to approval by Lender; provided, that, such
approval shall not be unreasonably withheld. All insurance policies and rencwals thereof shall be in « form acceptadle to Lepder
and shall include a standard morigage. clanu in favor of and in a form. acccpmb!c 1o Lender, Lender shal] have the right to hold the
policies and rencwals thcrmf subject 0 lhc terms. of any morigage, deed of trust or other security agreement with a lien whlch hasg
priority over this Mortgage,

In the event of loss, Borrower shall gwc prompt notice to the insurance carrier and Lender. Lender may make proof of ioss if not
made premptly by Borrower,

If the Property is abapdoned by Borrower, or if Borrower fails 1o respond to Lender within 30 days from the date notice is msiled
by Lender 10 Borrower that the insurance carrier offers to sertle a claim for insurance benefits, Lender is authorized to collect and
apply the insurance proceeds at Lender’s option either to restoration or repair of the Property or (o the sums secured by this
Mortgage,

s AN -
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6, ‘Preséivaton and Maintenance of Property; Leascholds; Cnndom[nh{lmr. Plnnmd Unit Developments, Br(rlr’-rﬂov.'cr sha
keep the Property in good repalr and shall not commit wasie or permit impalrment or dojerloration of thy Propersy and shall
comply ‘With the pmvlslona of urry lerme it this Murrguge is on u lepschold, If Ihis Murlgage is. on A tinif ' corrdornlnlum orn
plagned unft devclopmem. B{orrov.fcr shall pcrfurm all of Borrowcr s obllgatlons under the, drclnration or covcnan{a crentiug
guveming the condomimum or plauncd unit dcvelopment. the by- laws and regulations of the condomrmum or planned lllllt
dcva!apmcnt and comtituent documents

7 Prolectlon of Ler der’? Sucurity. lf Borrower f’alls to perform the covenanis and agreements contairied n this Mongage, or if
any. acllon or procrcdiqg is commlen?ed which mmerially nffccts Lender' § imcresl in the Propcny, thcn Lcndcr al Lcndcr 8 oplron.
upon nofice to Borrowcr, may make such uppearanccs drsbursr such sums, including reasonable mtomeys fees, am! lal(c such
action ay is nccessary to protccr Leuderi s lnlercst. :

Any amolnts disbursed hy Lendcr pursunm o lhrs parngraph 7, with mlercsr lhcreon at thc commct rarc. shqll brrcomr.
additlonnl mdebledncss of Bormwe securcd by this qugagc Unless Borrower and Lendr.r agree {o other tcrms uf Pnymcm, such
amounts shall be payrrhle upon notice from Lender to Borrower reuestinig payment thereof, Nothing contained in this pnmgraph 7
shall require Lender to incur any expense of.take any action hereunder,

8. lnspectlon. Lend,r muy lukc or. causc ro ba madc rcnsonqblc enirics upon and mspr.crlons of the Propcrly, provrdcd that
Lcndcr shall give Borrewer notice prlnr to nny such inspccliun spcclfylug reasonable cause therefor relmcd to Lcndt.r 5 intcn.sl in
the Propcny

9, Corrdcmnatlon. Tue ‘;r eeds of rury nward or clarm lor dnmagcs, dircc: or conscqucnunl. in connccuou wr;lr any
condemnation or other taking ot the Troperty, or part thereof, or for conveyance in lieu of condemnation, : arg hcreby assignqd and
shall be paid to Lender, subject to dac terms of any mongage, deed of rust or other security agreement with 3 fien. which Has
prigrity over this Martgoge. . ‘

19, Bnrroaq:r Not, Releusedr Furbcarunv _.j Lender Not a W ivcr. Exteuslun of lhe fime for payrncnt or modi(icanon of
umorrizntion of rhq surns rccurcd hy this Morrgnrr *rnnted by Lcudcr 10 any, succcspor in lrucrcsr of Burruwer shnll nor operqtr lo
rc]ensc, in nny mnnnc(r thc lrabillg’of the origmal Borrower and Borrowcr 8 SUECEssOrs in interest, erdr;r shall not bg rcqrrirgd o
COmIENGs procprdlngs agrunql su succcssor or rc(usr ta extcml limc for payment or orherwise mud fy amortuaugn of rl*c sums
secured by, this Mortguge by rcason pf any demrmd made by the ‘original Borrower and Borrower s successors i rnum;sr Any
forbcnranue by lx:nder 1n exercig.r,ng any rrght or remcdy hc eunder, or otherwlsc at’fordcd by apphcablc law shnll nqt be a-waiver
of.0f prccgudc ;he cxercrr,e of any, sucrr right or ‘remedy..

1t Sur.crsqors aud. Apslgns llound' Joint and Scyeral Llubmi;, Co-slaners. ,'l‘lrc covcnams und agrccmcms hcmn cqntqincd
shajl purd. ahd the Tights, qureunder sh@ll mure ro. lhe rcspcctll(c gurcessors and, assrgns of Lendcr rmd Borrower. sub_]cct 10, the
proyisiana of p;rragraph iﬁ,Hcrcof All. covcmmts arrd ngrecmcnrs of Pan awer shall be Joim rmd scverﬂ Anv Borrower who
cO-8igns, this qugage but does not e\regure. the Note, (a) is co-argmng thig ‘Arrtgage only to n}orlgag grnnl S
and convey that Borrower's intetest in the Properry to Lender under the terms of this Martgngc. (b} is not persona}ly hnb g u,n thc
Note.or under this Mortgage..and (c) agrees that Lender and any other Borrower ‘iereLnder, may. agree to, extend, modrfy. fqrbear.
or make any other accommodnrions wuh Jegard | 10 thr: terms of this Mongagc or 7, f‘:are wrthout lhal Borrower $ conscm and
wlthnur rcleasing that Borrowcr or modifylng thls Mortgagc 83 10 thit Borrower's lnrcre.. inthe Property. o

12, Notico, E:sccpt for any norlqc required under apnllcnble law 10, be glven ln "anothrs wipaner, “(a). any noricc ru Borrowcr
provrdr:d for in this Mortguge shnll bc given by, delwering it or by mmllug such norice by cerr!f ed nmil arlrlrcascd o Bnrrqwrrr al
the Prnperty Address or at spch olhcr addrcss as Borrower may desrgnate by..natlce. ro Lender as ,.-J.\.Vidcd lwrt:m,| and”qr)
notice to Lender shall be gl\en by cert ﬂed rnail lo I.endrrr s address stated, ‘herein or lo such othcr aq’lre' LY Lcnder may desrgnate

r\ny nmice provrded for in this Morrgnge shall be deemmed o havq bccn glvcn lo

lhar, any pruyjsiou or claube af nrls Mongage or thq Nore conﬂrcrs with, applicable law. such crmfhcl shall nor affccr, otr\
provisions of this Mortgnge o the Nole whgch cun be given | effect wrlhout the conmcllng pruvrsion aud 10 thrs end t];re provrs{ons. :
of this Mongage. and.lhe, Note ure. declared to bg severable. As uscd herein, cos!s,“‘"cxpenseb. ! and atmrncys fecs include :gl ‘
sums {o the extent pot prohrhrtcd by apglicable law or llmited bercin. ‘ , ,,

14. Borrower"sr Copy, Burrpwcr slmll be fumishcd B conformcd copy of Lhe Note. nnd of this Mongagc ar lhc nme uf executmm I
or after recordation hercof _ i

15, Rehﬁbillmlon Loan Agrcemcnt. Borrowcr shall futﬁll nll of Burrqwcrs obligations undr.r anv homc rehabilltntlon.
1mprovemcnt repair, or othes loan ngreement which Borrower enters Into wilh Lender. Lender, at Lender’s option, may, xequire
Borrowes to execute and deliver o Lender, in.a form acceptable to. Lender, an assignment of any rights, claims or. defenses which
Borrower may have against parrles who supply labor, materials or scrvices in connection. wrth rmprovcmcnts e
made lo the Property. :

B T
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16, Transfer of the Pmper!y. If Honawer selfs or {mnsfors all of any pan of the Property or an interest therein, axcludmg (n)
the creation of a Hen or encumbrance suhordlnmc to thl,. Morigags, . (b) a transfer by devise, descent, or by opclmion of law
upon the death of a jolnl tenant, () thc gmnt of any ‘leaschold interest of three yehrs or less not conlaining an optiou [
purchase, (d) the creation of a purchase money secunty interest for household appliances, (e)a transfer 10 4 n:latwe resulting
from the death of the Borrower, (f} a transfer where the spouse or children become an owner of the propc:ty, ®a transfer
resulting from a decree of dlssolution of marriage, l..gal separation ngreomcnt or from an mmdem‘ﬂ property settlement“
agreement, by which the spousc of (he' Bofrower becomes an owner of the property, (b) A transfer into an mter vivos trust in
which the Borrower is and remains 4 beneficiary and which does not relate to a transfer of rights of occupancy in the property,
or (i) any other transfer or dﬁposmon described in regulations pra;cnbed by the Federal Home Loan Bank Board, Borrower
shall cause 1o be submitted information requlred by Lender io evaiuale the transferee as If a new loan were being rade to the
transferee. Borrower will continuc ] be obhgawd under the Note and this’ Mongagc ‘unless Lender rclcascs Borrower in’
writing.

If Lender does nou agree to such sale or transfer, Lender may declare al] of the sums secured by this Mortgage to be
immediately due and payable, If Lender exarcises such ojtion fo accelerate, ‘Lender shall mail Borrower notice of sncelérition in
accordance with paragenph 12 hereof. 'Such notice shall provide a period or not fess than 30 days from he date the notice Is
mailed or delivered withip wiich Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Ly may, without further notice or demam. on Borrower invoke any remiedles’ permitted by
paragraph 17 hereof.

NON-UNIFORM COVEMANTS, 'ANrowcr and Lender further covenant and agree as follows:

I7. Accelcration; Remedies. Except ns srovided In pﬂragraph 16 hereof, upon Borrower's breach of any covenant or
agreement of Borrower in this Mortga,,c, mcludlng the covenants to pay when due any sums sechred by this Mortgage,
Lender prior to act.eltrat!on shnll glve notice to Sorrower ng provlded in paragraph 12 hereof spoclrylng. 1) the breack;
{2) the actien requlred to cure’ such bredch, £3-a date, not Jess than 10, qiays. .rmm- the. date the notice s ‘malled to
Borrower, by which such breach most he cured, Sutt ) that Faflure to cure such “breach on or befure the date spec[fled fn
the notice may result In accelmﬁon of the 3ums secicrd hy this Mortgage, foreclosure by Judiciat proceedlng, and sale of
the Property. The notice shail further Inform Barrowe. of 1’ ‘right to reinstate after acceleration and the right to assert
in the fureclosure proceeding the nonexistence of @ deleult or any other defense ‘o Borwwer to- acceleration and
foreclosure, If the breach 15 not’ cuived on or ‘before the daf: gnecifled in the notice; Lender, at Lender's option, may
declare all of the sums secured by this Mortgnge to be immedlote‘; due and payable without further demand and may -
foreclose this Mortgage by judictal proceeding. Lender shall be ent!d!~d to collect In such proceeding all expenses of
foreclosure, including, but not llmlted to, rmonnble nﬂomm' Tees m.d o5t of docunientary evidence, abstracts and title
reports. _

18. Borrower's Right to Reinstate Nommstandmg Lender's acceleration of thz sums secured by this Mongage die to
Borrower's breach, Borrower shalk have the” nght to have any praoeedmgs began by Lender to enforce this Mongage‘
discontinued at any time prior to entry of 4 ]udgmenl enforcmg this Mortgage; if: (a) dortower pays Lender all sums which )
would be then die under this Moltgage and the Noie had 1o aceslération socurred; {b) Barower cures all breaches of any othér
covenants or agreements of Borrower contalncd in ihis Mongagc, © Botrower pays all reascable expenses incurred by Lender
in enforcing the covenants and agrccmcots ‘of Borrower contained jn this Morigage, and in enforciag Lender's remedies as
provided in paragraph 17 hereof mcludmg, ‘but ot lirnited to, reasonable attorrieys’ fees; and (d) berioter takes such sction as
Lender may ressonably require ‘to “aszure ‘thar the Hen of this Mortgagc Lender’s interest in the Prorcrty and Borrower's
obligaticn to pay the sums secured by this Mortgage shall contimie unimpaired. Upon such payment and ciire hy Bormwer, this
Mortgage and the obhgations secured hemby shall remain in full force and &ffect as if no acceferation had oceured.

19, Assignment of Renis; Appolntmenl of Recelver, As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided shat Borrower shali prior {o aceeleration under paragraph 17 hereof, in abandonmcflt of the
Property, have the right to collect'and retain 'such rents as they becorme dug and payabte ‘

Upon a.,ccleranon under paragraph-7 hereor or abandonmcm of the Property, [.ender shall be enm]ed to have a rccewcr ‘

those past due. All rents collected by the teceiver shall be applicd first to payment of the costs of mmwgement of the Pmpeny
and collection of rents, mclnding, but not limited to, receiver's fees, prcmmms on recciver's bonds and reasonablc attorneys’
fees, and then to the sums’ sot:urndl by uns N’ongage The recelver shall be Hable to account only for those rents actually
received,

20. Release. Upon paymenl of all sums ‘secured hy this Mortpage, Lender shall rclcnse this Mortgage without charge to
Borrower. Borrower shall pay all costs of récordation; if any.

21, Waiver of Homestead. Borrowc' hereby waives &l nght of homestead exemption in the Property under state or Federal

faw.
i2-01-94 Mongage HB

A




UNOFFICIAL COPY  uesas

. IN WITNESS WHEREOF, Borrower has executed this Mortgage.

(WP

(: j = - Borrower
— 7
Dlmces (g Ao,
q - Borrower
STATE,OF ILLINOIS, N County ss:
L "'\T\ \g{rcgg'kef , & Notary Public in and for said counly and stace, do hereby certily that
Bl ey .__%_;t_w__ﬁ\ Cafnt Gt Neale Lo D e e mY T AT
personally known to me o be the same person(s) whose name(s) {ng submetibed (o the foregoing Instrument,
appearcd before me this dy i person, and acknowledged that __ rhe signed and delivered the seld insirument as
G free voluntary act, foF he uses and purposes therein set forth,
Glven under my hand and Gifcial seal, this \bﬁb day of p(\i\%w\“ , 1(5 <
My Commission expires: mgm A \)vfl*'*
Nolary Public

This instrument was prepared by:

M\\a\ o %“'\k

{Name)
LOC) (W8] PM".\-'X\ML M
Palih To bove
{Address)

RIO0UOELLLNLLUCLRLLLHEY
: "OFFICIAL SEAL"

%  REBECCAM. KEETER
g Ntary Puble, Siata of Minols
9 My Commisslon Expirag ‘05/05/99

(Space below This Line Reserved For Lender énc’ Recorder)

Return Vo

Houschold duaw, f.5.b.
Stars Central

577 Lamont Roag
Eimhurst, IL 60126
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WAREANTY DEED

ALVIN R SANTTAGO
MONTICA SANTIAGO

Lot 5 in hlock 1 In Barrington Highlands, being a subdivisdon of that
part of chrn west 1/2 (expect the not#fi 1D rods thereof) of ‘hat south west 1/4

of sectiop 1. township 42 porth, range 9, east of the third principal meridian,
lying nor#h ol state route 63, in Geok County, Illinois,

OV -0VvI3/Y 005
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