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MORTGAGE 131-7675749-729 203b/751

THIS MORTGAGE ("Secunty nstrument”) is given on APRIL 7, 1995 Tha Mortgagor is
JORGE PERALTA AND FE PERALTA
, HUSBAND AND WIFE , /

whoso addrogn is 5954 8. BAWYRR AVEJUR., CHICAGO, ILLINOXS 60629 ) {"Borrowar"},
This Sacurity Instrument is given to JAMED ) NUTTER & COMPANY -.-*v""'

whiah is arganized and existing undor tho lawa ©f ) THE §TATE OF MISBOURI- -~ , ond whose
audrogs is 4153 BROADWAY, KANSAS CITY, MO 34171 ("Lendeor” ). Borrowar owues Lander the
principal sum of,  FIFTY THOUSAND 81X HUNDREKD 7iefTY FOUR & 00/100

Dollars (U.S. & sG, 654,00 ). This debt i2.6+idanced by Barrower's note datad the same date as this
Security Instrument {"Note"), which pravides for monthly cqymenta, with the full debt, if nov paid sarliar, due and
payable an  MAY, 2028 . This Sesariv Instrument secures 1o Lender: (al the repayment
of the debt evidenced by the Note, with interast, and ali renewalz, sxtensions and moudifications; (b) the payment ot
all other aums, with interest, advanced under paragraph 8 ta protect *he security of this Security Instrument; and (c)
the performance of Barrower's covenants and agroements under thia Security Instrument and the Nowe, For this
purposo, Borrower dons harsby mortgage, grami and convey to Lender o:a following daacribad property located in
Co0K County, Mllinois:

LOT 70 (EXCEPT THE NORTH 10 PEET THEREOF) AND THE NORTH 15 ¥F&V« OF LOT 71 1IN

BLOCK 1 IN WILBON P. COMOVER'S SUBDIVISION OF BLOCK 1, 7 AND B IV JAMES WRBR'H
SUBDIVISION OF THE BOUTHEAMAT 1/4 OF BRCTION 14, TOWNSBHIP 38 NORTH, RANGE 13

BAST OF THR THIRD PRINCIPAL MERIDIAN IN CQO0K COUNTY, ILLINQIS.

35535487

TaX 1.0, NO.: 19-14-403-034
SUSJRCT TO ALL RESTRICTIONS, RESERVATIONS & RASKMENTS NOW OP RECORD, IF ANY,

THE RIDBR(S) ATTACHED HER2TO IS5 HRRERY INCORPORATED INTO AND MADE AN
INTEGRAL PART OF THIS SRCURITY INSTRUMENT

VO8I Poge l ot B FHA Winols Mortgage - 2181
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i the avent of loss, Horrowae shalt give Lender immadiate notics by mail. Lendor may make proot of liss 31 nol
matlo promptly by Borrowor. Ench insurance company concanod i horoby authorized s tirocing to make paymont
for such loas dicactly o Londar, instend of to Borrower and to Londor jointly. All of any part of tha insurance proconds
may ba applivd by Londar, a1 its aption, either () to the reduction of tha indabtadnosy untor the Note and this Security
Instrument, lirst to any delinguent amounts appiied in the arder in pacagraph 3, and thon to propayment of principu,
or (L) o the restaration o rapale of the domaged property. Any application ol tha proceods to the pringipal shail not
extandl o7 postpone the dua data ol the monthly pavmoents which oo roferred 1o in paragraph 2, or change the smount
of such paymaonts. Any 0XGoss INBUFINGH Hraconds over on amount required (o pay all autatanding intdnbtodnoss undor
thee Nota and this Security (nstrumant ahisll bo patd to the antity legelly antitled thoreto.

In thae evant of foruclosury of this Socurity [nstrumont or othor teansfor of title to the Proparty thirt axtinguishas
the indebtodness. all right, titie and intorost of Borrowar in and to insuranca policies in forco shall pass to the
purchusor,

8. Dcoupancy, Preservation, Malntenance and Protection of the Praperty; Borrower's Loan Application; Leaseholds,
Burrowar shull oceupy, astablish, and use the Proporty us Borrowur's pringipal rasidence within atxty days after the
oxecution of this Sozurity Instrumant and shall continua 1o oooupy the Proporty s Borravear's principal residunce 1o
At luast ono year tier the dato of occupancy, anluss the Sucrotary doterminos this roquiramony will ceuse unduo
hardahip for Bateawer, £eunloss axtonuating circumatancus exist which ara buyond Borrower's control. Borrower shall
notity Londors of any axspaating circumstances, Borrowaer shali not commit wusto of destroy, damage of subsstontialty
chango the Propurly o aiew-the Property to detariornto, renscnahlo waar and et excoptad, Londnr may inspact the
Propurty if the Praperty is vacusz of abuadonoad or thi Joan is i default. Lendar may tako rousonablo nction to pritect
ani proservo such vacant o nhuidonud Property. Borrowoer shull alwo bo in dofault if Borrawet, duning the losn
application procoss, gave matorichy Talse of inaccurate information or statements to Lundur tor taitnd ta provide Lender
with any matuerial information) in cuneasiion with the loan evidenced by the Note, including, but not limited 10,
tepresentations concarning Borrower's sccunancy of tho Proparty as a principal regidence, I this Sucurity Instrumonm
i8 on i leusehold, Borrowor shall comply with tho provisions of tho loase. I Borrowaer acquires foe titlo (o tha Proparty,
tho leasahold and feo title shall not bo morgue unioss Lendor agroas to tha marger in winling.

@, Charges to Borrower and Protection of Lasdir'> Rights in the Property, Borrowur shall pay all governmantal or
manicipad charges, ines and impositions that are nur mcluded in paragraph 2, Borrower shall pity thase obligations on
time diroctly to the entity which is owad the psymont, 17 1ailure to pay would advergely altact Lander's inturest in the
Proporty, upon Landar’s raguest Borrowor shall promptiy-hezaish to Londos rocoipts avidoncing these paymonts.

it Borrowar fails 10 mako these paymaents of the paymunie-raquired by paragraph 2, or foils to parform any other
covenants and agreamants containgd in this Socurity inatrumazt “or thera is u legal procoading that may sigmticantly
atfoct Londor's rights i the Proporty {such as u proceeding in bararuptay, for condemnation or 10 enfarcn lawn or
regulations], the Londor may do and pay whatever is nocossary 10 pretact the value of thu Property and Londat's nghts
in tha Property, including piymaont of taxes, hazord insurance and other items mantionod I paragrapn 2,

Any amounts disbursed by Lunder undar this paragraph shall become siv puditional dubt of Borrower and he secured
by this Security Instrumant. Those amounts shall bear intereat from the dato ol disbursement, at the Note rate, and
at tho option af Lender, shall he immediataly due and payable,

7. Condemaation. The procesds af any award or claim for damagaes, direct o crnsequantial, in connection with
any condemnation or othur taking of any part of the Praperty, or for convayance in pizce of condemnation, are hereby
assigned and shall b paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under
the Note and this Security Instrument. Lender shall apply such procaeds to the raduction ri it indehtodness under
the Note and this Security Inatrument, first 10 any delinquant amounts applied in the order providad in paragraph 3,
and then to prepayment of principal. Any application of the proceeds to the principal shall not ex:eu or postpone the
dua date of the monthly payments, which are rotorrad 10 in paragraph 2, or change the amount ot such payments,
Any excess procteds over an amount required to pay all outstanding indebtednuss undar the Note and this Security
Instrument shall be paid 10 the entity legally entitiod thereto.

8, Fees. Lander muy collect feas and charges authorized by the Secretary,

9. Grounds for Acceleration of Dabt,

{a) Default. Lender may, excent as limited by reguiations lasued by the Secretary in the casa of payment defaults,
requira immediate payment in full of al sums sacured by this Security Instrument if: N
lif Borrower defauits by failing to pay in full any monthly payment requirad by this Security Instrument prior
to or on the duu date of the next monthly paymant, or ;
i1i) Borrower detauits by failing, for a period of thirty days, to perform any other obligations contained in this
Security instrument, 5
{b) Sale Without Credit Approval, Lender shall, it parmitted by applicable law and with the prior approval of the
Sucretary, require immediate payment in full of aii sums secured by this Security Instrument if:

VOADE Pgesors  QEGRAST
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402001
16, Assignment of RnnUB'u\lQ:F E rln@ IL@J’M(‘ &; QRX nll |hn rantd and rovonuas of

the Propa:ty. Borrower authorizes Londor or Lardor's ogants to uoliost the ronts and rovanues and tisroby directs sach
tnant of the Prapuecty to pay o tenta to Lender of Londor's agents, Howavar, prior to Londor’s notico to Borrowar
of Borrower's broach of any covonant or agroement in the Sacuelty instrumant, Borrowar shall coltect and receive all
ronts and reveiues of tho Proparty ag trusteo for the banefit of Lender and Borrowar. This assignmont of ronts
constitutas an absolute assignmunt and not an assignment for additional sacurity only,

If Lendar gives notico of broach of Borrowaer: ta) ail ronts received by Borrowar shall be hald by Borrowor as truston
for henafit of Landour only, to bo applied to tha sums secured by tho Security instrumant; (b) Lendor shall he ontitlod
to caltact and recoive all of the rents of tho Praporty; and (c) each tanant af the Praparty shall pay all ronts due and
unpiid to Londar or Londor's agent on Londer's written demand to the tanant.

Borrowsr has not executad any prior assignmont of the rants and bas not and will not parform any act that would
pravant Londor from axorcising its rghts under this paragraph 186,

Lends: shall not ba roguired to entor upon, take conteel of or maintain the Property batore o after giving nelico
of broach (o Borrowaer. Hawavor. Londer or o judicially appointod racoiver may o 80 at any time thara is i breach, Any
apptication nt rents hall not cure or walve any dofoult or invalidate any other right or romoedy of Lender, This
asgignmaent af cors of the Propmty ahall torminato when the debt secured by tha Secunity Instremnnt is paid in Toll.
NOM-UNIFORM COVZIANTS. Burrowar and Landur further covanant ant agres as tollowas:

17. Fareclosuro Piocarura, I Lander roquires immadiate payment in full undar paragraph 9, Londer may foreclose
this Security Instrumen? v judicial procesding. Lender shall be entitled to collact all expensas Incurrad in pursuing the
remadies provided in this pavozraph 17, including, but not limited to, reasonable attorneys’' feos and costs of title
avidance.

18. Releasa, Upon paymenti all sums sucurod by this Socurity tnatrument, Lunder shalt ralnnso this Socurity
Instrument without charge to Borrpvenr. Parrowar shall pay any racordation costs,

19, Waiver of Homastead. Borrawer waivas all right of homastead exemption in the Proparty.

20, Riders to this Security Instrument, i ono or moro riders aro axecutad by Borrawar and retordod tagother with
this Secutity Instrumant, the covennims of auch such rides shall bo ncorporated Into and shall amond mnd supploment
tha covenants aml agrosmonts of this Socurity 'nairumaont ay il the ridor{s) wara a pact of this Security Instrumant,
{Chock applicabin Hoxioes)]

E] Condaminium Rigloe [J Grnduntod Paymunt Rider D
D Plannud Uit Dovetopmant Ridor Ceriwing Equity Rider ADJ 'g!‘fv';'. L

hmt.il
RATE RIDER

#3Y SIGMING BELOW, Borrowar accopts und agrots 1o tho torea 2onainad in this Socurity Instrumont and in any
ricaris) exocutad by Borrowat and racordad with it,
Witnossoy:

-..ué‘ ,9._../.-{ LrLL" - (Seal)

donc,x PRRALT: Botrawar

e, A sl (Sual

PE PRRALTA Botrowet
S0 _ L tSel)

Huteawur Honriwar

STATE OF \LLl!ﬁA c.oox County !
é . i Notery Public In and for said county and stato do horaby cortify that
aonal p RALTA AN p RALTA

+ RUSBAND AND WIPK

porsondlly known to mo to be tho sume porsonis) whose namo(s) subscribed to the foregoing instrumaent, appuaret
balaro ma this day in poerson, and acknowledped that Ry uluna? nd delivored the snid instrument a8 yeIR
fraa and voluntary act, for tho uses and purposes tharuin set torth,

Givan undoer my hand and olficial s0al, this  7¢p

My Commission Expitos: g ‘ r%

This ingttument was propared by: Jumas B, Nutier & Compony, 414 .g;gaq;g‘gy_,_:&gg‘l’g!gtv, Missouri 64171
VORDIIE Paga B ol 6 ?[}:;';S;\A:: ,.;'L :L "
NOTAr b e, sy CF LGNS
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FHA Cnse No.
131-7675749-729 203b/751

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE KIMER ia made this  g¢n day of AprIL, 1995 . and s
Incarparated into and shali be doeret' to amend and supplament the Mortgage, Dand of Trust or Security Dead
{"Security Instrumant”) of tha same aete givan by the undersigned ("Borrower”} to secure Borrower’s Nota {"Nota")

10 JAMES B. NUTTIR & COMPANY (the "Lender")
of the same date and cavering the property dascribad in the Security Instirument and located at:

6954 B, BAWYRK AVE™#, CHICAQO, IL 60629

THE NOTE CONTAINS PROVISIONS ALLOWING 7GR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AmCJUMT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RA7t THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. in addition to tha cavanamts ani agreemaonts made in tha Security Instrument,
Borrowor and Lender furthar covenant and agrou as follows:
6. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interust rate may change on the first day of  gory, 1996 . 8nd an that day of each
succeading year. "Change Date" means each date on which the intarest rate could =hange.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "“ir4ax™ means the waekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as madae available by
the Fedaral Raserve Board. "Current index” means the most recent Index tigure availabla 30 dayi betora the Change
Data. If the Index {as defined above) is nat longer available, Lender will use as a new Index any(incex preacribsed by
the Secretary las defined in paragraph 7{81). Lender will giva Borrowsr notice of the new Intex,

{C) Calvuiation of Intarest Rate Changes

Bofure each Chango Date, Londor will calculate a new interaat rato by adding a margin ol pwo
parcontagn point(s) { 2.000 %) to the paragraph 6(D) of this Nate, this rounded amount will ba the new
interost rato until the noxt Chango Duta,

{D} Limits on Interest Rate Changes

Thae interest rate will never incraase or decrease by more than one percontego point {1.0%} on any single Chanuq'ﬁ
Date. The intarest rate will never be more than five parcentage points (5.0%) higher or lowar thun tha initial interes
rate stoted in paragraph 2 of this Note.

(E} Calculation of Paymant Change da

If the interast rate changoes on a Change Date, Londér will calculite tho amount af manthly panyment of principa
and intarest which would be nocossory to ropay the unpaid principal balance In full at the maturity date at the new
interost rate through substantially aqual paymants, In making such calculation, Lender will use the unpaid principal

voabilu Page | ot & FHA Winole AR Ridei - /01
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