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MORTGAGE 131:4001244-729

THIS MORTGAGE ("Securiiy Yastrument”) is given on  JULY 31 . 1695
The Mortgagor is BRIAN J, TIERASEY AND CARYN M. TIERNEY, HUSBAND AND WIFE

whase address is 6800 N. CENTRAL
CHICAGO, IL 60646

("Borrower(s)"). This Security Instrument is given 1o

PLATINUM HOME MORTGAGE CORPORATION

AN JLLINOIS CORPORATION \
which is organized and cxisting under the laws of JLLINOIS , ind whose address is
2200 HHCKS ROAD, SUNTE 19)

ROLLING MEADOWS, 11, 60004

("Lender"). Borrower owes Lender thie peincipal sum of  ONE HUNDRENTWELYE THOUSAND SEVEN
HUNDRED THIRTY AND 00/100) Dollars
(U.S. & 112,730 ). ‘This debt s evidenced by Borrowes’s nole anedthe same date #s this Security Instrument
("Note"), which provides for monthly payments, with the full debi, [f not puid earller, ue and payable on AUGUST !

2025 . This Securily fnstrurment secures 1o Lender: (a) (he repayment of the debl evidzaced by the Note, with interest, and
all renewals, extensions wad modifications of the Note; (b) the payment of al) ather sums, with inziest, advanced under Paragraph
6 to protect the security of this Security Instrumeni; and (¢) the performance of Horrower's covouante-zud agrecrments under this
Security Instrument and the Note. Far this purpose, Rorrower does herehy mongage, gran and cotivey (o Lender the following
described property tocated in COOK County, Nlinois:
LOT 86 IN SCHORSCH MERRIMAC GARDENS, A SUBDIVISION OF PART OF THE

NORTHEAST 1/4 OF THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20,

TOWNSHIFP 40 NORTH, RANGE 13, EAST OF THFE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS,
PINK 13-20.0132-006 k ‘?E)”)‘/ Jo ’C-'(//‘

LOISESES
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TOGETHER WETHE all the improvements naw or herealter ereeted on the property, and all ensements, rights, appetenasices,
renty, royallies, minerad, ofl wd gas tights and profits, water cighty and stock and all Hixtures Bow or heteafier a gt of (e
property. ALl replacements and addditions shall also be covered by this Securlty Insirgment. Al of the Toregoing w refered o
in this Seearity dnstrumens as il "Propenty ™,

BORROWER COVENANTS thit Horrower b dawiully sebsed of the esite hereby conveyed and has the right (o mortpage,
grant und convey the Property and it the Property s wneneumbered, except Tor encumbrances of record.  Botrower wirranis
and will defend generally the title to the Property against afl claims and demands, sabject 10 sy encumbrances ol reeond.

UNIFORM COVENANTS. Burrower ad Lender cavennmt and ngreg as follows:

. Payment w0 Principal, Toterest aud Late Charge, Borrower shall pry wien due the principal of, and sntecest on, the
debt evidenced by the Hate and [nte chacges dug under the Note,

2. Mouthly paymeatof Taxes, Insurance and Other Churges, Borrower shull inchude in each manthly payment, together
with the principal and inerespas set forth in the Note and any |gte charges, o swm for (1) taxes and specinl assessments levied o
to be levied against the Properiy, (b) leasehold payments or ground rents or the Property, mnd (e} premisms for insuratiee required
under Pacagraph 4. o any year Zo which the Lender must pay & mortgage insurance preminm ta the Seeretaey of Houssng and
Urban Development ("Secretary 30 o inany year in which such premium woukd have been requived it Lender s6il field the
Security Instrument, each monthdy-ayment shall also include ither: (i) w sum far the annurl mongage insarance premivm 1o be
paid by Lender to the Secretsey, ar (i) & mwonthly charge instend of o mongage insurnnce premium if this Security Instroment is
held by the Secietary, in o reasonable amorit o be determined by the Seeretary, Except for the monthly ¢harge by the Secretary,
these iemns are called "Evcruw liems® and the sama paid 1o Lender nre cafled “Escrow Fundy®.

Lender may, st any time, colleet and hidaanis for Exerow Roms in an aggregnie amonnt am to exeeed the inaximum
amount that wisy be requised Tor Borrower's escrow-aecount under the Reat Fsiate Settlement Procedures Act ol 191, 12 U.8.0
§ 2601 g seq. and implenienting regulitions, 24 CER-Vp 3500, us they may be amended (rom time o ime (CRESPA ", except
that the cusliion or reserve perinitted by RESPA for wnantisipate! dishursements or dishursements before the Borrower's iy meaty
are available in the aecount may not be based on amounts dae for the mongage insurance preminm.

IT the amowmnts held by Lender tor Escrow ltems exceed i amounts permitted (o be held by RESPA, Tender shall deal
with the exeess Tunds 8 required by RESPA. - [f the amoeunts of tuzds held by Lender e any time are not sufficient 10 pay the
iscrow ltems wiwen due, Lender ary notify the Borrower and requireaiower 1o make up the shortage or deficiency us permitted
by RESPA.

The Escrow Funds are pledged as additional security for all sums.aecured by this Security Instrument. I Borrower
tencders to Lender the full payment of all such sums, Borrower's account shalt ve credited with the bulance remaining for all
installment items (1), (b), and (¢) and any mortgage insurance premium installment tha Lender has not become obligated 1o pay
to the Secretary, and Lender shall prompuiy refund any eacess funds 1o Borrower. ariediately prior w a foreclusure sale of the
Property or its acquisition by Lender, Borrower's account shall be credited with any-buarce remaining for all installments for
itemns (), (), andd (v),

3. Application of Paywents,  All payments under Paragraphs | 2 shafl be applicd By Lender as follows:

Eirst, to the mortgage insurance premivm (o be paid by Lender to the Secretary or to the mosinly charge by te Secrelary
instend of the menthly mortgage surance preminn;

Sccomd, 10 any laxey, special asseasments, leasehold payments vr ground reats, and fire, Dood xiadaiier hveand insurance
premiums, as reguired;

Third, to interesi due under the Nate;

Eourth, to amortization of the principal of the Note;

Eilth, to late charges due under the Note.

4. Fire, Floud and Other Hiszard Wnsurance, Borrower shall insure all improvemenss on the Property, whether now in
exislence or subscquently erecied, against any havards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thal Lender requires. Borrower shall also insure
all improvements on the Prapenty, whether now in exisience or subsequently erecied, aguinst loss by flaods to the extent required
by the Secretary. Al insurance shall be carried with companies appraved by Lender. ‘The insurance policies and asny renewals 3
shall be held by Lender and shall inchude loss payable clauses in favor of, and in a form aceeptable to, Lender. Lo

In the event of loss, Borrower shall give Lender immediate notice by matl,  Lender may make proof of foss if nor made (1

pramptly by Boreower,  Each insurance compnny concerned is hereby authorized and directed 10 make payment for such loss 1
direetly ta Lender, instead of to Borrower and 1o Lender jointly, All or any part of the insurance proceeds may be applied by ‘3
Lender, at its option, either (i) to the reduction of the indebtedness under the Note and this Security Instrument, first 10 any
delinguent amoums applied in the order i Paragraph 3, and then 1o prepayment of principal, or (b) to the restoration or repair
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~ul e daged Propesty, Anywlimlglﬁmﬁll |Q lrﬁalﬂmllg;ugl EINMIIL' the due dite of the monthiy

payinents which are reterred to b Patagraph 2, or chinge the amount of such pryments, Any exces insirince proceeds over g
amoudnt required 10 pay all omstanding indebiedness under the Note s Qs Seeurity fnstoaiment shalt be paid to the entity fegally
entitled therete.

fn the event of foreclosure of this Security Insteument or other transfer of title w the Property it extinguishes the
indebtedness, all right, title and interest of Borrower in and (o insurance policies in foree shall pass to the purchiser,

§. Oceupuney, Preservition, Malntennnce and Protection of the Property; Borrower's Lonn Application; Leaseholds,
Borrower shall oceupy, establish, wad use the Property as Borrower's principal residence within siaty days after the execution of
this Security Tnstrument sl shisll contitue (o oceupy the Property as Borrower's peincipal residence Tor it least one year after the
date uf ovcupiney, unless the Secreary determines this requirement will enise undue hardship for Borrower, or unless excauting
cirenmstances exist which are beyond Horrower's control. Boreower sl notlfy Lenders of any exlenuating circumatances.
Horrower shil not commit waste or destroy, diminge or substuntinlly change the Property or allow ihe Propenty o detenone,
reusonable weur amd tear excepted.  Lender my snapect the Propenty if the Propeny is vacant or nbandoned or the loan s i
defmidi. Lender may take rensonable activn to protect and preserve such vaennt or abandoned Praperly. Borrower shall abo be
it delanle i Borrawer, during the loan applivation progess, gove naierinlly false or lnaceurste information o stements o Lender
tor failed to providededer with any material informmtion) in conneetion with the loan evidenced by the Note, including, but sl
limited o, represeitutions coneerning Borrower's vecupaney of the Property ax a principal residence. 18 thiy Security Instramem
iv on o teasehold, Borrosen shill comply with the provisions of the lease,  If Borrower awquires fee title to the Property, the
feaschold and tee titde shatkaas be merged untess Lemler agrees o the merger in wiiting,

6, Chawrges 1o Borvower sl Protection of Lender's Rights n the Praperty,  Boreower shall pay al) governmental or
muineipind chiarges, (ines and tmpoxitons that are nol included in Parugraph 2. Borrower shadl pay these obligntions on time
directly to the ewtity which is owed besayment, If failure to pay would adversely affeet Leader's interest in the Propeny, upan
Lender's request Borgower shall prompils-furnish to Comder receipts evidencing these puy ments.

It Borrower Luils (o make these paymeatz on ihe payments requited by Pagogeaph 2, or Jails 10 perform any other covenanis
al agreementy continmed 10 this Security Instevaren?, or there s a togal proceeding Yiat may sigisticamly altect Lender's nghis
in the Property (such as o proceeding in bankmjacs,-Sr comlemnntion or w enforce Laws or regulationsy, then Lender may o
and praay whatever is necessary (o protect the value ot drapeny msd Lender's eighis in the Property, ineluding payment of tnxes,
hazard insueanee il ethee dems mentioned i Parpragn?

Any amounts shursed by Lender utider this Parageaph slsiibeesne an additional debt of Borrower and be secured by this
Security Instrument. These amounts shisll bear interest frons the date of disburseent, at the Note rate, sl at the option of
Laender, shall be immedintely dug and payable,

7. Condemnatlon,  The proceeds of way awnrd or claim fortdemages, direct or consequential, in connection with uny
condemnation or other faking ot any part of the Propesty, of for conveyariedn place of condemnation, are hereby assigned and
shall be paid w Lender 1o the extent of the il imount of the indebredness tharremaing unpiid under the Note and this Seeunity
Iatrament.  Lender shall apply such proceeds 1o the redustion ol the indemednessander the Note nad this Security Instrument,
first to any delingquent amounts applied in the arder provided in Pacagraph 3, sd Gen tweprepayment of prineipal. Any application
of the proceeds to the pringipal shall ot exiend or postpone the due dute of the dasathly paymenis, which are referred w in
Patagraph 2, or change the amaunl of sach payments.  Any excess proceeds over misoeant required 1o pay sl outstanding
indebtedness under the Nuote amd this Seeurity Inscrument shill be paisd (o the entity legaliy enitlesd thereto.

N, Fees. Lemler may colleed fees amd charges suthonized by the Secretary,

. Grounds for Aveelerntion of Duiy,

() Defwnll, Lender may, except oy limited by rogulations Issued by thie Secretury i s caae ol payment defnalts,
require intdite payment i full of all sums socared by this Secarity Instrument 11
() Borrawer defiults by Gudling 1o pay in (ull any momthly payment required by this Seeuncy fstament priot
or on the due date of the nexe monthly payment, or
(i) Horrower deluulis by faliing, for a peciod of thirty days, 1o peelorm any other obligations cantiined in this
Seeurity Instrument.
() Swle Without Credit Approval,  Lender shall, If permitied by applicable fuw and with the prior approval of the
Seceetary, require immedinte payment in full of wll the sums secured by this Seeurity instrament it
(i) Al ar parcaf the Propenty, or  beneficiel inerest in o trast owning all or part of the Propenty, is sokd or ¢
otherwise tranaferted (other than by devise or descent) by the Horrower, and ]
(ity The Property is not accupivd by the puszhiser or grantee as his or her principal residence, or the purchaser or 1
prantee does so aceupy the Property, but lis or her credit has not been approved in wecardanee with the requirements /g
of the Secretary. at
(¢) No Wadver,  [F circumstanees veeur thul would permit Lender so require immediate puyment in Jull, but Lender S
dues not require such payments, Lemder does not waive i1s rights with respect (o subsequent ¢vents,
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, (d} Regulations of IIUSNIQ IEﬂE:iIcC\;JII\ALMuiUGs@R Mﬂlill’}f will limit Lender’s rights,

in e case nf pryment defaults, to require immedimte payment in full and foreclose if not paid. ‘This Security Instrument
doey not authorize acceleration or foreclosure if nol permitted by regulations of the Secretary.
() Mortgage Not Insured. Borrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the National Housing Act within 60 DAYS from the dme hereaf, Lender may,
at its option and notwithstanding arything in Paragraph 9, require immediste payment in full of all sums secured by this
Security fnstrument. A wrillen staitement ol any authorized agent of the Secrelary dated subsequent to

SIXTY DAYS from the dite hereol, declining to insure tis Security Instrunsent anid
the Note secured thereby, stall be deemed conclusive proof of sach incligibllity.  Notwichstanding the foregoing, thix
option ruy nel be exercised by Lender when the vavaifabifity of insrance is solely due o Lemder's Iaidure to remit q
IOTIRAEE INSurnee premium o the Seeretary,

10, Reinstatement,  Borrower has a right 1o be reinstmed 7 Lender has required immediate payment in full because of
Rarrower's Milure 1o pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
procecdings arc instituted. To reinstate the Security Instrument, Borrower shall teader in a lump sum all amounts required o bring
Burrower's account current including, to the extent they are obligations of Borrower under this Security Instrument, foreclosure
costs und reasonableand customury attorneys' fees and expenses properly associated with he foreclosure proceeding.  Upon
reinstatement by Bogeowver, this Seeurity nstrument and e obligations that it sceures shall remuin in effect as i Lender bid not
required immediate pryiaent in full. However, Lender is not required 1o permit reinstwenent if () Lender has accepted
reinstatement after the commencement of foreclosure proceedings within two years immedimely preceding he commencement of
a current foreclosure proceeding, (iD reinstatemens will preclude foreclosure on different grounds in the future, or Gii)
reinstaterent will adversely givee the priority of the Tien created by this Security Instrument,

)1, Boreower Not Relensed; Esrbenrimee By Lender Not w Walver,  Extension of the time of paynieat or mudification
ol amartization of the sums seeured Vvthis Seeurity Instrument grinted by Lender o any successor iy interest of Borrower shall
not operate W release the labitity of the swiginal Horrower or Borrower's successor i interest. Lender shall not be required 1o
commenice proceedings agaist any sugeeszor 4 interest or refuse 1o extend time for payment or otherwise medify amortizion
of the stms secuzed by this Security Instrumient by season of any demand made by the originad Botrower or Borrower's suceessors
ininterest. Any forbeacance by Lender in exertising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

§2. Successors and Asslgns Bound; Joint and Sovezeal Lishility; Co-Signers,  The covenants and agreements of this
Security Instrument shall bind and benefit the suceesyarsand nssigns of Lender amd Borrower, subject 1o the pravisions of
Parugraph 9.1, Borrower's covenamts and ngreements shall e -joint and several.  Any Horrower who co-signs this Secutity
Instrument but does not execute the Note: () s ca-signing this Securily Instrument only to morigage, grant and convey that
Borrower's intecest tn the Property under the terms of this Seeurity’ Iastrument; {b) is not personally obligated to pay the sums
sceured by this Security Instrument; and (¢) agrees thin Lender undany other Borrower may agree to extend, modity, forbear or
make any sccommadations with regard to the terms of this Security nstrument or the Note without thu Borrower's consent,

13, Notlees,  Any notice to Borrower provided for in (his Security Bistzament shall be given by delivering it or by mailing
it by tirst class mail unless applicable Jaw requires use of another method="The netice shall be directed 1w the Propeny Adiress
or any viher sddress Borrower designntes by noetice to Lender. Any notice (o beader sbull be given by fiest class wsil 2o Lender's
acddress stated herein or any address Lender designates by notice to Borrawer. Any pabee provided Jor i this Sceurity Instrument
sl be deemed to have been given o Dorrawer or Lender when given ns provided in‘is taragraph.

14, Governtug Lusw; Severubiey. This Security Instrument shall e governed by Fedéead Yaw mnd the law of the jurisdiction
in which the Propenty is located.  In the event that any provision or clause of this Security Instrament or the Nate conllicts with
applicable law, such contlict shall not affect other provisions of this Seearity Instrament of 152 Note which can be given effect
without the contlicting provision, To this end the provisions of his Seeority Instrament and the Neie wre declared o be severable.

15, Borrawer's Copy, Borrower shall be given one conformed copy of this Security Instransei.

16, Assignment of Rents.  Borrower unconditionally assigns amd trinsfers o Lender all the mae and revenues of the
Property. Borrower awthorizes Lender or Lendler’s ugents (o colleet the rents and revemies and hereby direets cach tenant of the
Property W pay the rents o Lender ar Lender's agents. However, prior (o Lender's notice 1o Botrower of Borrower's breach of
any covenant o ageeement i the Secority Instrument, Borrower shall collect and receive all rents and revenues of the Property
ay trustee for the benetit of Lender and Borrower,  This assigament of remts constilutes an absoltite assignment and ot an
assignment for additional securily only,

11 Lendler gives notice of breach 1o Borrower: () all resds received by Borrower shall be held by Borrower s trusiee lor
benedit of Lender only, 1o be applied 10 the sums secured by the Seeurity Instrument; () Lender shafl be entitled 1o coltect and
receive il ol the rents of the Propenty: amd (¢) ¢ach tenant ol the Propery shintl poy afl rents due and unpaid to Lender or iender's
agent on Lender's wrntlen demand 1o the tenat.

Borrower fias not excented any prior asstgament of the renls and his nol ad wil) not perfonm any ael tiat would prevent
Lender Tram exercising ity nights under this Paragraph 16,

Lender shall noy be required 1o enter upon, tuke contral of or matnain the Property before or alter glving notice of breach
o Borrower.  However, Letuder or o judicinily appointed recotver miy do s st any time there s s breach,  Any application of
rents shall not eure or waive any delimlt or invaldate any other right o remedy of Lender. This assigmment of ten of the
Property shall termnate when the debit secured by the Seeurity Instrument s paid in full.
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7. Poreclosure Provedure, 18 Lender requives immediate payment n full under Parageaph 9, Lender miy foreclone
this Security lostrument by fudlelsd proceeding, Lender shiull be emtitled to cottect all expeases bncurred In pussaing the
remedies provided Do this Paragraph 17, nchading, bt not Hmited (o, reasonabie nttorneys’ feen wiid costs of e evidence,

I8, Relewwe,  Upon payment of all sins secared by thiy Security Tistramens, Lender shall redease this Secority Instrument
without charge 1o Bortower.  Borrower shull pry ty recordmdion vosts,

19. Walver of Homestend,  Borrower waives aif right of homesterd exemption in the Propeny,

Riders to this Security Instrument, Fone or more riders aro execnied by Borrower and recorded together with this Seeurity
Instrumient, the covenants wnd agreements of each such rider shall be incorporated into und shall mmend ad supplemens the
covenants and mgieesiznts al this Seearity Tnstrument s (0 1he rider(s) were a part of this Security Instrament. JCCheck applicable
box{esi]

D Condoninium Rida D {irowing Pguity Rider D Planned Unit Development Rider
[T] Grauned Paynent idet e [X7] - Other (Secily): ABJUSTABLE RATE RIDER

BY SIGNING BELOW, Bortower pzcepts and agrees o the terms and covenanis contained in this Security Instrument and
in any ridec(s) executed by Borrower andeionded with i,

Witnesses: ( \ . : , ] (/"‘
;‘" N - ! l" .
I I/\} h -()-f’ e LA g L K/Z ). Af if g £. {
, \ ““““ ' Morwor
J‘aj‘ o (\\u R \( L4 !U /f;‘rl (Sealy
) / Bustivem
- {(Seil)
-Hotoamt
2% (Seal)
-Bottower
|Spacs Bolow Tha Ling For Acknawioggemant)
STATE OF ILLINGIS, COOK County ss:
=YL -~ : Yat
i, “J re-At [“’"" i J . Notary Public in ang Farsaid county and state,
do hereby centify that  BRIAN JOTIERNEY AND CARYN M. TIERNEY, HUSBAND AND WIFE
personaily known to me 1o be the same person(s) whose name(z) ARE subseribed to the foregoing instrument, appeared
before me this duy in person, and ncknowledged that THEY signed and delivered the said instrument as THEY

free and voluntary uct, for the uses and purposes therein set forth,
W\ B | C} r‘* Ve

“OFFICIAL 7
AMY F. WAHLER } N
FN \ {\/\ j N

MY COMMIMION‘tme WFCTTay ‘ﬂmary Public 1_‘__“%
WW.J k4

Given under my hand and ofticial seal, this

NOTARY PUBLIC, BTATE OF LLINO'S

My Commission expires: / % 2' (j()
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ADJUSTABLE RATE RIDER
Loan No., 11-1630
THIS ADJUSTABLE RATE RIDER iy made s~ V187 dny of JULY .19 95 L and by

incorporated into and shall e deetnied to amend and supplement the Mortgage, Deed of Trust o; Security Deed (*Security Instrument )
of the samio dnto given by the undersigned (*Borrower®) w secure Burrower's Note (*Note*) 1o

PLATINUM HOME MORTOAGE CORPORATION,

AN ILLINOIS CORPORATION

(the "Lender™) of the same date wnd covering the prupeny describad In the Security Timerument and located w:

3900 NORTH MOHILE AVENUE
CHICAGO Ii 60646

{PFtoumity Aiihasd|

THE NOTE CONTA N3 PROVISIONS ALLOWING FQR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST
RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST
PAY,

ADDITIONAL COVENANTS, fu wdddition 1o the covenants and agreemonts made in the Security Instramest, Borrower amd
Lender furthor covennnt and agree ay foflows:

S. INTEREST RATE AND MONTILY PAYMENT CHANGES

(A) Change Date

The Intarest rate may change on the first doy of JANUARY: . 1997  andd on that day of gueh
suceeeding year. “Change Date® menns euch date on which the interzat rate could change.

() The Innex

Beginuing with the fiest Change Date, the Interest rate wil) be bused on anYidex, "Index” means the weekly average yield on
United States Treasury Securities adjusted to a constant maturity of one year, ns/mixie nvaitable by the Federal Keserve Bunrd.,
"Current Index™ meany the most recent Index figure available 30 days before the Chaiige Date, 1f the Index (as defined above) is no
tanger available, lender will use ns a new Index wny index prescribed by the Secretary (as-defined in paragraph 7(8). Lender will
glve Burrower notlce of ihe new [ndex.

(C) Coleulntion of Jinterest Rate Chimges

Before ench Change Date, Lender will caleulate a new interest rate by odding & margin of TWO AVD THRREE

QUARTERS percentage poini(s) ( 2.750 %) 10 the Current Index pd :atndiag the sum to the
nearest one-¢ighth of one percentage point (0.125%). Subject 1o the limits stated in paragraph 8(D) of this Neie, this rounded smount
will be the new interest rate until the next Change Date,

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point {1,0%) on any single Change Daic. The
interest rate will never be more than flve percentage points (5.0%) higher or lower than the Initial interest rate stated in paragraph
2 of this Note.

(E) Crlculation of Payment Change

IT the interest rate changes on n Change Date, Lender will calculare the amount of monthly payinent of principal and inierest N
which would be necessary to repay the unpaid principal balance In full at the maturity date at the new interest rate through
substantially equal payments. In making such calculntion, Lender will use the unpaid principal balance which would be owed on the /A
Change Date if there had been no defaull in payment on the Note, reduced by the amount of any prepayments to principal. The result "
of this calculation will be the amount of the new monthly payment of principal and interest, 3
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Lender will give notice to Borrower of any change in the interest rale and monthly payment amount. The notice must be given
it least 295 diys before the new monthly payment sount is due, and must set forth () the date ol the nolice, (i) the Chunge Daie,
(ifi) the old interest rate, Gv) the new interest rate, (v) the new monthly payment amount, (viy the Carrent Index and the dute it was
published, {vii} the methed of caleulating the change in monthly payment amount, and (vili) any other information which may be
required by law from time to time,

(€3) Effective Dute of Changes

A new interest re caleulated i necordunee with paragraphs S(C) and 5(D) of this Note wil becoine effective on the Chapge
Date. Borrower shul! ke i payment in the new momiily amount beginning on the firss payiment date whiclo aoenrs o least 29 cays
after Lemder bins given Borrower the notkee of chunges required by paragraph S(F) of this Note. Borrower shall have no obligation
lo pay any inerease io the monthly payment amount caleulated in accordanee with paragraph (k) of this Note for any payment date
aeourring less than 25 days alter Leader has given the required nstice. 15 the monthly payment amount cideulited in accordance with
paragraph S(E) of this Note deerensed, bul Lender failed o give timely notice of the decrease and Borrower made any monthly
paynent amounts exceeding the payment amoun! which should have been stated in a thimely notice, then Borrower has the opion 10
either (i) demand the retesm Lo Borrower of any excess paytnent, with interest thereon al the Note rite (a rate equal to the interest rale
which should have been sted in o timely notice), or (8) request thist iy excess payment, witk interest thereon as the Nofe rate, be
applicd ns payment of priscizat. Lender's oblignion 1o tetarn any excess payment with inierest on demanid is not assignable even
if this Nute s atherwise assigaed-before the emand for retgr is mide,

BY SIGNING BELOW, Borrowed soeepts wil agrees to the terms and covenants contnined in this Adjustable Rite Rider.

;"

/:(ﬂf(’%/m \MM .W/N (r

\ T:Enﬂp‘;/ i o

:" ! _‘;«_jz)l . _{’Zlm /U(j {Seal)

c’ RY M. TIFRNEY {/ Herrmpen
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(Seal)
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