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____This Monigage (CSeeuriyyduateunent”) is given on ADGUSLT B, 1uul
The Mortgagor is ROLAKOO BLGUEROS AMD BRENDA HIGUOKDS, HUSBAND AND wlft
whose address is Phah WUST LEGAND AVENUE, CHICAGO, 1L 60062%

("Borrower”). This Security lstrwment 35 given 10 USMORTGAGE CORPORATION which is organized nid
cxisting under the aws of THE STATE OF ILLINOIS, ind whose adidress is 7234 W, NORTH AVENUE,
ELMWOOR PARK, ILLINOIS 60635, ("Lender™).

finrrower owes Leader the principal sum of HNE HURDRED )0 EIVE THOUSAKD CIVE BUNORED DODLLARS
Dallars ¢4.8.% JHu, L0000 ).

s debt is evidenced by Borrower's note dmerd the same dute o this Secarity Patrment (*Note™), wilich

praviddes Tor monthly piyments, with the Gl deln, i sot paid carlier, due i Dy a2 on Sepyemher 102020

CThis Sceurity Instrument secures to Lender: (a) the repaymeni ef the debt evidenced by the
Note, with interest, and all rencwals, extensions and wodifications; {b) the puymenof 21 other sunis, with
iterest, advanced wnder pacagraph & 1o proteel the seeurity of this Security Instrumen; 2 (c) the performatice
ol Herrowes's covenants and sgreements under (this Security Insivument and the Note. For this purpose,
Borrower does hereby mortgage, grant and convey ta Lender the following described propeity lacuted in
Cur County, [Minnis:

LOT 17 (N BLOCK 23 1M RAVENSHOOD GAKDENS. A SUBDIVISION OF THAT PARL I
THE WEST WALE OF THE NORTH FAST QUARTER AND THE EAST HALF OF THE

HORTHWEST OUARTER OF SECTION 13, TOWNSHIP 40 HORTH, RANGE 13, £AST OF W
THE THIRD PRIHCIPAL MERIDIAN LYING KORTH EAST OF SANITARY DISTRIC! 9
RUGHT OF WAY EXCEPTLNG THE RIGHT OF WAY OF THE NORTH WESTERN [LEVATED C.
RATLROAD 1h €O0X €COURTY. TLLINOILS. Lr
PN 13.1%4-200-019 :‘,.
}.-I
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which has the agddress of PhAG WEST LULARD AVENUEY 0t LHPEAGD
{Street) {Clry)
INinwis _ hOneh ("Property Address®);
(Zip Ceule)

TOGETHER WETH all the improvements tow or herenflier ereeted on the property, and all easements, rights,
appurtenanees, iy, royaltics, mineral, oilad g eights and profits, water tghts and stock and all (ixtures Bow
ot herealter apant of the property. AN replacenvents and whdivions shail afvo be covered by chis Security
Istrmsent. Al ol the foregoing is referred to i this Securlty Inatrument as the *Popenty.*

BORROWER COVENANTS that Bosrower is lawfuby selzed of the estate hereby conveyed ind has the right to
martgage, grant and cosvey e Property amd that the Properly is unencambered, except for encumbranees of
record. Hotrower warrints ud will defena genernlly the title to the Property oguinst ol clalms and demands,
subiject to mny ecamdiances ol iccor.

L Payment of pelocipal, Interest mml Tnte Chisege,
sgpawer shiall pay when due the prineipd ol and interest on, e debt evidenced by the Note and Jate chintges dee

under the Note,

1. Monthly Paymentzof ‘Faxes, lnsurunee and Other Charges.
Rorrowet shalb melude e monthty paymens, wogether with the principal and lnterest s set fonth in the Note and
any Tate cliarges, an instiersal any () taxes wil special ussessments levied or to be tevied agninst the Propenty,
iy femehold payments or grovadents on the Property, amd (€3 promivms for insutanee regquired by paragraph 4.

Sach monthly nsiadiment for items 2a, (), and ¢ shall enqual one twelfih of e annual wimounta, as reatonably
extirmatesd by Lender, plus an amount sulSictent o madntiin s additfonal bafuice of ot mora than one-axth of the
etmated amoteas. The Tl annuad wencues For each item shull be scenmilited by Lender within o period ending one
month hefore an itemn would become debinguent—~entder shall hold the amaunts collected In deust @ pay llews (o, (h)

amd ey betoee they heconie delingoent.

[ ik ity Lt the totad of the prayments held by Tonden tor ftema (e, (b, amb ), ogether with the Tutare montlity
praytnents Jop such items payable o Lestder peon o i dasadues of such Bems, exceeds Dy inore thin e s the
estimisted amound of payiients twquied w pay such e woen due, and B payments on e Note sie carient, then
Lemder shiall enther relud the excess over one-sixth of the estamed payments or eredin the eacess over one-siath of
the estumated pavinents o subsequent paymients by Borrower,atthe pption of Borrower. H il total of the payments
sadde by Horrower for item G, (0, of () is insulficient w pay the em when due, then Borrower shall pay 1o Lender
g Amount necessary o ke up the dericieney on or before the dire e dtem becoimen due.

As used i this Seentity fastratment, “Secretary” meony the Seereiary of Paising and Urban Developrent of hin or
hert dexignee. Most Security tistruments fusared by the Secretary are lnsmreduiider programs which require ndvasce
paytient of the ettire e gage insuranee premim. 3 this Seeurity lnstrument [or was Insured wnker a progrnm
which did not require advanee paynient of the entire marigage insarance premius, thed each monthly payment shali
alser iehde either: () s installent of the annual mortgage insurahee premium to bepi'd h?' lender to the
Secretury, or (i a monthly charge snstead of & imorgige insurance premtum (7 tis Secariy fastrunsenc is held by the
Secretary. Eawlomonthly iostaflinent of the mordguge surance premium shidl be inan santanfficient to
acernudate e Teld anmanl montgage insrance premivn with Lender one month prior w the duce the tall onnval
mogkgage insuranve premiu is due to the Secretary, of 17 this Sceurity Tastrunient s held by i Seeratary, cich
monthly chaege shall be i an mnount equal b one-twelth of one-hadt percent of the outstanding panch o balance

due o e Nele.

If Borrower tenders 1o Lender the Tull puyment of alb sums seeured by this Security Instrunient, Borrowe (s wccount
il be eredited with the batanee remaining for all installmemis for fems (), (b) and (2) and iny Motgage induzanee
premivm installment that Lender has not becorie obligated 1o pay to the Secretary, and Lender shall prompily refund
any excess funds (o Borrower. [mmedintely prioe w u foreclosure sale of the Property or its acquiaition by Lender,

Horrower's aceount shall be credited with any hadinee remaining tor atl installments for items (), () amd (). P
L Apptication of Payments, [

AN Bay ieits under pazagraphs 1 and 2 shall be applied by Lender as follows: v
FIRST, to the mortgage insurance premivm 1o be paid by Lender o tho Seeretury or to the monthly churge by the .

Seeretary instead af the monthly mortgoge insweimee premivan, unless Borrower poid the entire morignge nsurange pA

prediuin when this Security Instiament sis signed

SECOND, to any taxes, special assessmuents, Jeaschold payments or ground rents, and fire, Hood and other hizard
insurance pLemivms, as required;

THIRD, w interest due under the Note;

FQURTH, to wnortization of the principal of the Note;

FIETH, to tate charges due under the Note,

Puge 1ol 8t
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4, Flee, $lood wnd Othier Hazied Insuranee,
Bosrower shadl insure sl fprovemens on the Property, whether now in existence or subsequently crecied, against any
hasards, casualties, and contingencies, including tire, for which Lender requires insurance. This insurance shall be
wiarintained in e amounts and foc e periods that Lender requires. Borrower shall also insure all improvemeny on he
Propeny, whether now in esistence or subsequently erected, sgainst loss by loads to the extent required the Secretary.
Allinsurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
beld by Fender and il include foss payabile elausey in Tavor of, and in a form aceeplable w, Tender,

I the event of Toss, Horower shadl give Lender immedinte notice by msdl. Lender muy make prool of Joss i not aade
promptly by Bortower. Each insurance company concerned 18 heveby authorized and directed to make payment for
such Toss directly w Lender, instead of to Boreawer and io Leader Jointly. Al or any part of the insrance procec!s
may be applicd by Lender, &t its opion, either () 10 1he reduction of the Indebiedsess under the Note and thiv Seeurity
tastrumnient, fiest o any delinguent amaws applied in the onder in Paragraph 3, and then to prepuyment of princigal, or
(b to the restoration or repair of the damaged propesty. Any application of the proceeds to the principal shall ot
extend ur postpone the due date of the monthly payments which are refereed to in Paragraph 2, or change t.e pinount
of such payments. ARy excess insurance proceeds over n amaount required 1o pay ol outstanding indebiedness under
the Nete and this Security Instrament shatl be paid o the entity legally entitled thereto,

fn the event of forestosure of this Secarity Instrunwent or othier trauster of Lhle 1o the Property that extinguishes the
intletedness, all rightsvitie and interest of Borrower in and to insurance policies in force shall puss to the purchaser,

S, Preservation und adziedemnee of the Froperty, Lenscholds,
Horrower shall not contmit wastear destroy, damage or substntially chiange the Property of allow the Property to
deterioate, reasenable wear andaeir excepted. Lender may inspect the property if the property is vacant or
abutdoned or the Jean 1s in deluels . Lender may ke rensonuble setion o protect and preserve such vicant or
ahandoned property . 1 s Seenrity Tistoument iy on o feasehold, Horcower shall comply with the provisions of the
lease. 11 Borrower acquires tee title 1o e troperty, the teasehold and fee tide shall nos be merged unless Lender

agreey L the nierger i wriling,

. Churges 1o Borrower and Protection of Lender's Righis bn the Property,

Borrawer shal) pay atl governmental or municipal caarges, fines und impositions that are not irckided in Paragraph 2.
Borrower shall pay these obiigations on tine directly to ne entity which ts awed the puyment. I fadlure 1o pay would
adversely alfeet Lender's interest in the Property, upon Lenders request Borrower shull prompily furnish to Lender
rece1ply eviddencing these Ry mens.

[F Boarrower Lails to ke these payments or the payments regueiced by Parngraph 2, or fails to perform iy othet
covenants and agreenienis contained in this Seeurity Instrument, o fieze is o legul proceeding that may significanily
alfeet fender's rights in the Property (such as i progeeding In bankeuptey, Jor condemnation or 1o enforce laws or
regubations), then Lemler may doand pry whitever is seeessary 1o proteet ihe value of the Property and Lender's
rights in the Property, including payment of taxes, bazard insurance and other itz memioned th Paragraph 2.

Any asouats dishursed by Lender under this Paragraph shall become an uddnions?debt of Borrower sind be secured
by 1his Seewrity Instrument. These amounts shal! bear interest from the date of disoissement, s the Note rate, and al
the aption of Lender, shall be immediately due and payable,

7. Contdempation,
"The proceeds of any awand or chaim for damages, direct or consequentinl, In conneetion with iny condemnation or
other taking ol any part of the Prapenty, or for conveyanee In plice of condemnation, are hereby assigird and shall be
pivicd o Letider to the extend of the Wl nmount of e indebtedness that remaing unpaid under the Notg pid thiis
Security nstrument, Lendur shall apply sueh proceeds w the reduetion of the indebiedness under the Notzand this
Security Instsument, Jirst w any delinguent amounts applied in the order provided in Paragraph 3, and they 1
prepayment of principal. Any application of the proceeds to e prineipal shalt not exiend of posipane the duz date of
the manthly payiments, which wre referred to tn Parageaph 2, or chinge the amount of such puyments, Any excess
proceeds over anmrount required to pay all oustading indebtedness under the Note nid this Security Instruiment
shall ahiadt be e 1o the entity Jegally entilled theretn,

K. Fees,
Lender may collect Tees and charges aathorzed by the Sesretury,

B Graamdy For Aceelerntion of Debt,

(m Defuult,
Lander may, except as Hitted by tegulations iwsaed by the Secretary {n the case of payment defaults, require
mmediate pravenend in ful) of all sums secured by this Security fnstrament it

(1) Borrower delaubts by fulling to pay li [ull any monthly payment required by thes Secuzity Instrument prior to ot
o the dug dite of the next monthly payment, v

Page 1if 4
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iy Bartower delaults by fiting, for o period of thiry dags, o peeforon any other obligations!comtained in this
Secunity Insirent.

th) Sale Without Credit Appeaval,
Lender shadl, il permitied by applicable taw und with the prior appraval of the Secretiry, require brmedinte prymen
i fuld of abi the suins seeared by this Securivy Tnstrument if:

() All o pary of the Property ix otherwise transferred (other than by devise or descent) by the Borrower, ad

(i) Ihe Propenty 15 not ueeupied by tie purchaser or grantee as kis or her primary residence, or ihe purchaser
ur gritee does so oceupy the property bt By or her credit has nol been approved in accordance with the

teguireients uf the Seeretury,

{vi No Waiver,
{f citcumstances gccar that would permit Lember 1o require immediate payment in full, but Lender does not require
such payments Cenler does ot wiive its rights with respect to subsedquent evens,

(o} Regututlons of (L1 Secrelwry.,

tn many cireumstances regubmions issued by the Seeretary will limit Lender's rights, in the cise of puyment
defaults, to require immeciate vayment in full and foreclase W nat prid. This Security Instrument does not authorize
acceleration of foreclosure 1900t permitted by regulitions of the Secretary.

10, Relnstatement,

Barrawer hay a right 1o be remstied if Lender has required immedinte payment in full because of Borrowers's fujlure
to pay an amount due under the Note or this Seeurity Instrament. This right applies even after foreciosure proceedings
are instituted. o refustate the Security Instrunene Rorrower shall tender in a lump sum all amounts required 1o bring
Borrower’s account current including, 1o the extent-tiey-are obligalions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attorrey’ sces and cxpenses properly associated with the

fareclosure proceeding. Upon reinstatement by Borrower, this Securily Instrument and the obligations that it secures
shadl remain o effect as if Lender hid not required immediate paymnent in full. However, lender is not required 10
permit relastaterent i (i3 Lender has aceepted seinstitement aftes-the cammencement of foreclosure proceedings
within twa years immediately preceeding (he commencement of wenrzent foreclosure proceeding, (if) remstaterient
will preciude foreclostre o different grounds i ihe future, or (i) ceingtatement will sdversely affect the priority of the
Jien created by this Security Instrament,

1t. Borrower Not Released; Forbearance By Lender Not a Walver,
Extension of the time of payment or modification of amortization of the sums seeurec oy this Security instrument
granted by Lender to any successor in intecest of Borrower shall not aperate to releass th liability of the original
Horrawer or Borrower's successor in interest, Lender shall not be required 1o commence procecdings against any
suceessor ja interest or refuse (o extend time for payment or otherwise modily amortizaticn of (e sums secured by
this Security Insirument by reason of any demand made by the original Borrower or Borrower's successors in inlerest.
Any forbearance by Lender in exercising any right or remedy shall not be & waiver of or precluae thoexercise of any
right or remedy.

12, Sdceessors aidd Assigns Bound; Joint and Sceveral Linbility; Co-Slgners,
The covenants and agreements of this Secutity Instrument shall bind and bensfit the suceessors and assigns of
Lender and Borrower, subject to the provisions of paragraph 9.5, Boerrower's covenanis and agreements shall be juint

and several. Any Borrower wha co-signs this Security Instrument but does not execute the Note: (a) is co-signing this L
Security Instrument only to iortgage, grant and convey that Borrower’s interest in the Property under the terms of 1his U
Sceurity Instrumen; (by is not personally obligated o pay the sums secured by this Security Instrument; and (c) agrees (L
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard o
to the teeme of this Security Instriument or the Nete withoul thal Borrower’s consenl, .
1}, Notices, :,.-

Any notice te lsorrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing it by first
class mail unless applicable law requires use of another method. The notice shall be directed 10 the Propenty Address
or any other addeess Borrower designates by notice to Lender. Any notice to Lender shald be given by Tirst cliss mail
to Lender’s wddress stated herein or any address Lender designates by notice (o Borrower. Any netice provided for in
this Security Instrument shal) be deemgd 1o have been given to Borrower or Lender when given as provided in this

paragraph.

Page dof b
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19, Guvernbng baw; Severabllity

Pl Secnnty lnstoumgent shald be poversed by Federal v wd the Taw ol the furbadictinn i which he Propeay is
Jogited. I the event that any provision or el of this Securiy lostrament or e Note contlicts with apphivable taw,
such confligt shall non affectotleer provisions of this Security Insirument aid the Note are devlared 1o be xeverable,

15, Norrower's Lopy.
Borrower shall be given one conforimed capy of i Security Instrument,

16, Assignment of Kengs,

Borrower unconditinatly sysagns and danviers 1o Lender all the rents and rovenues of the Property. Horrawer
anthotizes Letder ar Lender's agents to collegt the rents mad revenues and heeehy directs each tenant af the Property
1y pray the 1ents o Lender vy Lender's agents, However, prior o Lendot's notice to Borrower of Borrower's breach of
Ay Eovermnl or agreethent i the Security lasteament, Borrower shadl colieet and recetve all rems and revemies of the
Property as iustee bor the benehe of Lender md Borrower, This asstpnnitent of rents comiuies i nhaclate
ispEnment amd pavan assignment foe addidonal secuerty only,

11 Lewder givesatoree of breach 1o Botrower: (n) all rents received by Borrower shiall be held by Hortower us (ustee
for benetit of Lender o, to e apphied 1o the sums secured by the Securlty Tusiament: (h) Lendor stiall be entitled 1o
colleet i 1eevive all s D rents ol the Property; and (€3 each st of te Propenty shiall pay all rems due am
i o Lender or Lende sapent on Leder's weitien demant (o the tenant,

Botrower s ot exeented iy peior assigament of the rents and las touaid wiil not perfonm any aet that would
prevent Lender frotn exereising ity rlghts under Ous paragraph 16,

Lender shuld not be reguised 1o enter upoi, wkecontrol of or maintain the Property belfore or alicr giving notive of
Dreach to Borrower. However, Lender or o adicinlly appotited recetver miy do a0 n any tme there is a bieach. Any
apphcation of rents shall pot cure ur waive aty et or trvalidale any other tight or remedy of Lender, "This
assigntient of tents of the Prapecty stall lerminaie aen the debt secured iy the Security lustrument is paid i fall.

NON - UNIBORM COVENANTS. orrower ad Lender fusthercovenint and agree as follows:

17, Fureclosure fProcedure, I Lender requies immedinte piysiecit in full under paragraph 9, Lender may foreclose
this Security Isirument by judichad zeeceeding, und any remedies provided in this
parageaph 17, including, but not limiies 12, reasonnble ntorneys’ fees ind costs of itke
evidence,

{8, Relense,  Upon payment of all sums secured by this Seeurity Instrumens.-Leader shall release this Security

Instrument without chisrge 10 Borrower, Bortower shall pay any recordation cosis,

19, Waidver of Homestend, Horrower wuives all right of bomesiend exemption in (e Property.

Borrower ngrees that showhd this Security Instrument and the note secured thereby not be eligiblc for “nsurance uvnder
the National Housing Act within NINETY DAYS from the dute hereof, Lender may, w s opticicana notwithstandhing
anything in Paragraph 9, require immediate paymeit in (ld of abl sums secured by this Sccurilf Inslrednent. A writlen
stutement o7 any authorized sgent of the Secrelary dwed subsequent 1o NINETY DAYS from the dite heeo., declining
w insure this Seeurity tstesmtent and the note seeured thereby, shall be deemed conclusive proof of such wedibility.
Nathwithstanding the foregoing, 1his option may not be exercised by Lunder when the unavailsbility of insurance is
solely due to Lender's failure to remit & mortgage insurance premium 1o the Sceretaty.

Riders to this Seeurity Instruntent, 1V one or more rigers are exccuted by Borrower and recorded together

with this Sscurity {nstrugient, the covenants of cach rider shall be incorporated into and shall amend and supplement
the covenants and agrecments of this Security Instrument as if the rider(s) were in a part of this Security lnstrumicnt,

{Check applicable box(es)).

[.:] Condominium Rider [:I[ Adjustable Rate Rider E.J Growing Equity Rider

. e
D Planned Unit Development Rider f _] Gradunted Payment Rider L....] Giher FHA Due-On-Sale Rider

PageS1¥ o
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BY SIGNING BELOW, Borrower aceepts ind ngrees fo lhc terms conlained in this Securlty Inmrmncul und in any
prder(sy eaceutest by Borrower and recorded with it

Wilness:

e, e (8enly
01 AN lm nrr,upkm Borrower

....Z(/C(”' ; .. "‘ " G a :J-—) (Seal)

«n; - o—

BRENDA M G Ui QS Borrower

SRS 1. 1111
Borrower

(Senl)
Burrower

STATE OF [LLINOIS, Coor County v
[OTHE UNDERSIGNED Ny Publie in ab for suld county snd suto, do hereby certify thit

Rolando Higunros and Brenda Wgueros, Huihawd ant Wife .pcrmunlly known 1o me

to hee the same peesonts) whose nimetsy AR sibscrioedio the foregoing instrument, appeared before tie this

day an person, and scknowledged it THEY  signed and deHveeed tho said Instrument ax THLIR

free and voluntary act, for ihe uves and purposes theroin set forth.

Civen under my band snd ofTicial seal, this B 120 day of AUGUST

My Commission expires: [/(\} ? \/ o -\
¢
0

Nowry i‘uhN:

This instrument was prepared by: “OFFICIAL SEAL"
VICTORIA |. PERE2
Nolary Public, Siato of litindig
My Commission Bxpiros nnomu

T TvyeTvYY NAAAAA gy

Mary Yacho
USA MORTGAGE CORPORATION
2200 WEST NORTHE AVENUE, ELMWOOD PARK, ILLINOIS 60635
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FHA ['ase No. 137900376

ADJUSTABLE RATE RIDER

THIS ADTUSTABLE RATE RIDER is mnde this 8t h dayof August
Fan,and iy ingorporated fito und shal} be desaned (o amend and supplenent the Mortgage,
Deed of Trust or Seeurity Deed ("Seeurity Instrument” of the same date given by the undersigned
("Borrower*) 1o secure Borrower's Note ("Note®) o USA MORTGAGE CORPORATION (the
“Lender™) of the same die and covering e property described in the Security Inshrament and

Tovated t:

260G divst Leiand Avenuwe, Chicago, [L BBHKZ?H
[Fragesty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.

ADRDITIONAL COVENANTS. In addivion 1o the covenants and agreements made in the Security
Instrument, Borrower amd Lender funthes covenant and agree us foliows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A Change Date

‘The imterest sate ay cinge on the fismday of - January 1997 and on
that day of cach succeeding year. “Change Dute” means eich Ime on whicli the Interest e
could change,

(8 "The Intex

Beginning with the fiest Change Date, the interest rate will be based on sictadex. "Index” means
the weekly average yield on United Staes Treasury Securities mdjusted to .« cons'anl maturity of
one year, as made available by the Federa) Reserve Board, "Current Index” riezai the most recent
trcdex figure available 3G days before the Change Date. {1 the Index (ns definea 2bev2)is no longer
available, Lender swill use as » new Index any index prescribed by the Secretary (as ¢ofined in
pavagraph 2081, Lender will give Borrower potice of the new Index,

() Cadentution of Interest Rante Changes
Belore each Change Dase, Lender will caleutate a new interest raie by adding » margin of

Jan and Ihree 7 Guavters ( 2.75¢ %
to the Current fndex and rounding tie sunr o the nearest one-cighth of one percentage pain
(0. 128%). Subject 1o the limits stated i parngraph 5123 of this Note, this rounded amaunt wil) be
tise new interest rate until the next Change Die,

(D) Limdts an Interess Rute Chunges

The interest rate will never increase or deerense by more than one pereentage point (1LO%) on (¥
ity single Change Date, The interest rate will never be more than five percentage points (5.0%) w
higher or fower i the initial interest rate stived in paragraph 2 or this Note, s

v

- b
» »
‘. N

FHA Multivare ARM Kuter + 2rvt gy tal l
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) Cdeudiation of Pagiend Chiange

I b ierest rate Glanges on s Change Dae, Leader witl calenate e wmount of nonthly
paymnent o priscipal and intecest which woudd be necessiry 1o tepay the unpadd principn balance
wy fubl st the maararity dite w8 (he tew interest rade Direugh substantially equat paymenls, 1o making
suety caleulatson, Letwder with use the unpaid priveiput balance which would e awed on the Change
ate af there B beens o defanll it payteny on the Note, reduced by the amoust of any
prepaytnests to priscipal. The resudt af this enfeulution witl be the amotnt of (he tiew monihily
paymetit of prncipal and interest,

(1 Notice of Chenges
(etider »nd give natice (o Borrawer of any clunge i the interest rate and mopthly payment
amount, Theantice must be given a teast 25 days belore the new momthly phyment amount i
due, wid mustsertorth () e date of the nutice, () tie Change Dude, (1) the old lierest rale, (iv)
the s interest eiegtv) the new modbly payiment amount, (vi) e Current Index and the date {1 |
wis pubtished, (vinurliemethod of eateulnting the change fn monthty pryment amoustt, and {vili)
any other tnformation whioh may be required by liw from time fo time.

(€3) Fffective Date of Change

A new intereat rite ealeulisted draccordinee with paragraphs S(C) and $(11 ol shis Note will
become ifective on the Change e Barrawer shall make o payment i the aew monthily amount
beginting on the Tist payment date whpziveceues as Jeasi 25 days ufler Lender has given Bortower
the notice of chianges regsired by paragraph S(6) of tis Note. Borrower shiall have no obligation 1o
ey nereise i the montidy payment nmoint caleulated in sccordance with paragragh S(15) of
thns Nate I any payment dige accuring fess Giae 25 days afiee Leader has given the required
notive, 3 the monthty payinent sootst eafeniteda G necordnnee with parngrapt 5(E) of thiv Nate
decreased, but Lender {ailed o glve timely notice of the duerense and Borrower made any monthly
payment ammounts exceeding the payment amount witich should huve been stmed in  timely
notiee, (en Burrower tias the option to either () demand the return to Boreower of any excess
payment, with interest thereon a the Note rite (0 rate equal 7o Vie interest rate which should have
been staged it thmely notice), or (1) request thal any excess pryment, with interest thereon at the
Note rate, be applicd as payment of principal, Lender’s obligatiop o return any excess payment
with imterest on demand is not assignable even il this Note is otherwiic asslgned before the demand
for relurn is mide.

BY SIGNING BELOW, Borrawer accepts and agrees 1o the terms and covenants contained in

1his Adjustable Rate Rider. ™~
T e \
L / C e e T o S e e
NI At > SN N R 1) ¥ ( £/ RALAS ’.L{LJ,:/_./ L0 e (Seay
kdvano. lque r'osj N Darower Broendds Hd GUET DY Bonuwer
(Seal) 15eah)
Borrower Eosrawer
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