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‘Title: | covenont and Wﬂu M@tFHI OI(;AL P Yacord municipy) and zoning

ordinances, currant taxes and assessments not vot due and

l.J '/ . ) —Ji.
Secured Deobt: This mortgego SeCUrDs ropaymunt of the secured debt und the porformunce ol tha covonnma and
agreements contained in this mortgage and in any other documant incorporated herein, Secured debt, as used In this
maortgage, includes any amounts | owe you under this mortgage or under any Jnstrument secured by this mortgage.
The securnd debt is avidenced by {iist all instrumontas and agreements secured by this mortgage and the dates thereof):
WX Auguet 7, 1995

CFuture Advances: All amounts owed under the sbove agreament are secured sven though not all emounts may yet be
advanced, Future advancos under the agroement ara contemplatad and will be sacured and will have priority 1o the same
axtont as it made on the date this mortgago (s exacuted.

O Revolving cradit loar. agroemant dateg .+ With Initia} annual Intorest rate of __ 12,76 9%,
All amounts owed uraar this agreement are secured even though ot @l amounts may yet be advariced. Future advances
under the agreement ars contemplated and wili be socurad and will have priority to the sama extent as if made on the
date this mortgage s axecutyr.

The abave obligation is due and pryabie on QAuguat 11, 2008 it not paig earlier. The total unpaid halance

secured by this martgage at any ons t'me shall not excood o maximum principsl amount of:

Thirty Two Thousand and 00/10* . dollare |4 32000.00 ),
plus interest, plus any disbursements mide ir: the paymsnt of taxgs, spacial asaesnmems. or insurance on the pmpony,
with imterest on such disbursaments.

~ [2 Variable Roto: Tha interest rate on the obligut'on socurad by this mortgago may vary accarding to the torms of that
obligation,

[ A copy of the loan agraemart containing the terms undor which the intorast rate may vary is sttachad to this mortgoago
and made a port harect.

CQVENANTS

1. Payments. | agroo to make oll payments on the secured debt whin tue. Unless we aprey othorwiso, any payments
you rocolve from ma or for my banefit will ba applied first to any amounts '“cwae you on the secured dobt (axclusive of
interost or grincipal), second, to intorast and then 1o principsl. 1f partiai preasyrent of the securad debt occurs for any
reeson, it will not reducu or axcuse any subsoequently schoduled pavment untid arcured dobt is paid in full,

2. Claima against Title, | will pay !l tuxos, assosamonts, lions and encumbrangces dn tho property whaon due and will
defend title to tho propurty againsl any claims which would impair tha lion of thie niortgage. You may reguire me (o
assign any rights, claims or defonses which | may have pgeinst parties wha supply lsbei 0y materisles to impravo O
maintain the proporty.

3. Insurance. ) will keap tho propoety insured undur terms acceptable to you at my expense and for your benelit. You will

be named as loas payus or as the insured on any guch insyrance policy. Any insurance proceeds mav Lo applied, withln, -

your discration, to oithor tho rastoration of repeir of tho damaged proparty or o tho secured dabt. if vou require’s
w

4. Praperty. | will koep the praperty in good condition snd muke il repairs rassonably neceasary, h\}

tr
8. Expenses. | agroo to ppy all yout oxpenses, including reasonabio attorneys' fees If | bresk sny covonanta in mlﬂ,
mortgage of In any obiigation sacured by this mortgage. Altorneys' foes include thosy awardod by an appeliato court. &
will pay thoso amounts ta you as providod in Covanant 10 af this mortgago.

6. Defoult and Acceieration. H | fall 1o make any payment whan due or brapk any covunants undor this morigage, any
prior mortgage or any obligation securad by this mortgage. you may accelorato the maturity ol tha secured dobt and
demand immedinte payment and oxarcise any other rometly available to you. You may foreclose this mortgage in the
mannor provided by law,
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7. Assignments of Rents “"U‘IN'@'E Fl‘@'l AMW@#@rF?u%pnrw. Unlana wa hive agrond

othatwisa n writing, | imay collact and rotaln tha conts as lonyg as | am not In default. It | defaull, you, your agam, or a
sourt appointud rocoiver may taks posnnanion and manuge the proporty and collect the rents, Any rante vou ¢oftoct shall
he applled Nest 10 thw costn of mannging the proponty, including court costs and anarmeys’ toes, comminsions (0 rental
ngoenta, and any other nocossnry rolntod axponaos, The remaining amount of rants will then apply to poymants on the
socurad dobt us pravidad in Covenant 1.

8. Waliver of Homustead. | hieraby waive all right of homestadd exemption in tho property.

9. Leassholds; Condominiums.; Planed Unit Devalopments. | agree to comply with the provisions of any lepss il this
mortgage is on & Isasehold. If this mortgage is on & unit in a condominium or o planned unit development, | will perform
all of my duties under the covenants, by-laws, or regulations af the condominium or glanned unit devaicpment.

10. Authority of Martgagee 1o Parform for Mortgagor. If | fail to perform any of my duties under this mortjage, you may
perform the duties or cause them to be performed. You may gign my name or pay any amount it necessary for
performance. If any construction on the property is discontinuad or not carried on in a ressonable manner, you may do
whatever is nucessary 1o pratect your security interest in the property, This may include completing the construction.

Your failure 1o perform will r.ot praclude you from exercising any of your othar rights under the law or this mortgage,

Any amaunts paid by you o piowert your spcurlty interest will be secured by this mortgage. Such amounts will ha due on
demand and will bear interost from tne date of the payment until paid in full at the interest rate in offect on the secured
debt.

11. Ingpeaction. You may onter the proparty tn inspect if you give me notice beforohand, The nolice must siate tha
reasonable cause for your inspection.

12. Condemnation. | 8ssign t¢ you the proceeds ¢t env award or claim for damages connacted with B condamnation or
other taking of all or any part of the proparty. Such piacands will be applied as provided in Covenant 1. Thia assignment
is subject to the terms of any prior security agreement,

13. Walver. By axercising any ramedy avallable 10 you, you uo+10t give up your rights to later use any other remady. By
not exercising any remedy, if | default, you do not waive yourriynt 10 later consider the avent o defuult if it happens
again.

14. Joint and Severat Liabllity; Co-signers; Successors and Assigra Bound. Al duties undes this mortgage are joint and
saveral. tf | co-sign this mortgage but do not co-sign the underlying debt iU~ so only to martgage my interast in the
property under the terms of this mortgage. | also agree that you and any pariv 1z this mortgage may extend, modify or
make any other changos in the terms of this mortgage or tho secured debt withoxs-my consent, Such a change will not
release me from the terms of this rnortgage.

The duties and banefits of this mortgage shall bind and henefit the successars and assigns of ¢ither or both of us.

18. Notice. Unless otherwise required by law, any notice to me shall be glven by defivering it ¢/ %y mailing it by certified
mail addrossed to me at the property address or any other address that | tell you. | will give any natice to you by certified
mail to your address on Page 1 of this mortgage, or to any other address which you have designatea.

Any notico shalt be deempd to have buon given to aither of up whon given in tha mannor stated above.

16. Transfar of the Praperty or a Beneficial Interast in the Mortgagor. |f all or any part of the property ot any interest in it
is sold or transferrad without your prior written consent, you may demand immediate payment of the secured deb!. You
may also demand immediate payment if tha mortgagor is not a natural person and a beneficiel interest in the mortgagor is
sold or transterred. However, you may not demand payment in the above situations if it is prohibited by federal law as of
the data of this mortgage.

17. Relesses. When | hava paid the dabt, you will discharge this mortgage without charge to me. | agree to pay all costs
10 racoid this mortgage.
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TERME AND COVENANTS: | pgion to tha torme nnd covanants containad in thin mernpdpo and in any riders described
balow ang algnud by me,

SIGNATURES:

: s
y . - ) )" o
Lo e E s e ek e
UNTAMIN R IURIAG
Acknowledgment: State of lillaain, e o » Gounty s //
'The toregoing Instrumont wos acknowledgad bafora me this . dey ot S /m 4l by . Z
BENIWMIN B HURINXD e
e~ yonl il o S Y ARt A
o // L fae )
My commission vxpirus: %L ”
v 8 ’a'“ Pt COCOLETTTETHTITE ateerifditeeneere, o . Loy .
¢ CSOBRICIAL SEALY {Nutary Publie)
n Jowwoh Kosteek \ /
% Nutury Pubtics Biie of Hineh )
;. My Comasion ixpiren O XA 5 /
DACEECRRLLALAL LA REEVARERLRbe Ll 7
956
Form M3 Ilaitg 1/1/9%
o ? Pags 4 of 4

e ————




UNOFFICIAL COPY




