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THIS MORTGAQE ("5ect.iily Instrument®) is given on ST 18T ,

19 __ gy . Tho mortgegor is _ 3005 CumHERRANORZ—d Rl i EA8 ot ERMAKDEZ . MIGMIEE

("Borrower”). 'This Security Instrument is given to BELL FEDERAL SAVINGS AND LOAN ASSOCIATION, which is
organized and existing under the laws of THE UMITED STATES OF AMERICA, and whose address is 79 West Monros Sireet,
Chicago, IL 60603 ("Lender"). Borrower owes Laiar the principal sum of _ONE HUNDRED TMENTY §IX
—IHCUBAND FOUS HUMDAED ANO 007100

~~__ Dollars (U.S.$126,400,00 ). This

debt is evidenced by Borrower's note dated the same date s this Security Instrument (*Noto”), which provides for monthly
payments, with the full debt, if not paid earlier, dus and payabl(or__08-01-2028 . This
Security [nstrumont secures to Lender: () the repayment of the debtevidenced by the Note, with interest, and all renewals,
extensions and modificationa of the Note; (b) the payment of all other sams, *~ith interest, advanced under paragraph 7 lo protect
the security of thia Security Instrument; and (c) the performance of Boriov ¢r's covonants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, graptaid convey 1o Lender the following described
property located in £o0K Ceunty <illinois:

SEE ATTACHED LEGAL DESCRIPTION

PERMANENT TAX L.D. NUMBER:  (9-17-126-002 AND 19-17-126-030

which has the address of __5807 S. MOBILE AVE. . . CHICAGO
[ Streat] [City}
lllinois __ 60618 ("Property Address”);
[Zip Code}

(LLINOIS -- Singla Family -- Fannie Maa/Freddia Mac UNIFORM INSTRUMENT - FORM 3014 9/30
MOR1 /95 (Page 1 of 7)




. UNOFFICIAL COPY

95538032




UNOFFICIAL CpI?jY

TOGETHER WITH all the improvements now or hereaftor srclad on the property, and all easoments, uppurtenancon,
and fixturea now or horeafler a part of the property. All replacements and additions shall also be coversd by this Security
Instrument. All of the foregoing 18 referred to in this Security Instrument as the *Property.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for oncumbrances of recond. Borrowar
warmants anid witl defond generally the title to the Property sgainat all claims und demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combines uniform covanants for national use and non-uniform covenunts with limited
variations by juriasdiction to constitute a uniform security instrument covering real property.

UNIFORY: COVENANTS. Borrower and Lender covenunt and agree as follows:

1. Payment o Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when dus the
principal of and iateres or. the debt ovidenced by the Note and any prepayment and Ialn charges due undor the Note.

2. Funds for Trcer and Insurance. Subject to applicable law or to a wrilten waiver by Londer, Borrowor shall pay
to Lender on the day monthly pryments are dus under the Note, until the Note is paid {n full, & sum (*Funds”) for: (n) yearly
taxes and asssssments which may ~asin priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Proszsty, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage inyurance premiums, if any; and (f) any sums payahle by Borrower to Lender, in
accordance with the provisions of paragraph 8, in liew of the payment of mortgage insurknce premiums. Those items are called
*Escrow items.” Lander may, at any time, ccilecy and hold Funds in an smnount not (o exceed the maximum amouni a lender
for » federlly related mortgage loan may requirs Sor Borrower's escrow account under the fedoral Real Bstats Settlement
Procedures Act of 1974 as amended from time ta tiing, 12 U.S.C. § 260! wr seq. ("RESPA™), unless another law thut applies
to the Funds sets a lesser amount. If s0, Lendor may, at-ényv time, collect and hold Funds in an amount not to exceed the lesser
amount, Lender may estimate the mmount of Funds due on %o hasis of current data and reasonable sstimates of expenditures
of future Escrow [tems or otherwise in accordance with appiicabs law,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Fedoisl dome Loan Bank. Lender ahall apply the Funda to pay
the Escrow Items. Lender may not charge Borrower for holdizg and applying the Funds, annually analyzing the Escrow account,
or verifying the Escrow [tems, uniess Lender pays Borrower intersst on thr. Funds and applicable law permits Lender to make
such & charge. However, Lender may require Borrower lo pay a one-time chazge for an independent real estate tax reporting
sorvice used by Lender in connection with this loan, unless applicable law proviiles otiisrwise, Unless an agreemient is made or
applicable law requires interest to be paid, Lender shall not be required to pay Boricwe- any intorest or earnings on the Funds,
Borrower snd Lender may agree in writing, however, that interest shall be paid on the Junds. Lender shall give to Borrawer,
without charge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each debit
1o the Funds was mads, The Funds are pledged as additional security for ull sums secured by this Security [nstrument.

If the Funds held by Lander oxceed the amounts permitted to be held by applicable 'aw, Lender shall account lo
Borrower for the oxcess Funda in accordance with the requirements of applicable law, [f the amouni-27 1.3 Funds held by Lender
at any time is not sufficient to pay the Escrow ltems when dus, Lendsr may so natify Borrower in wriig, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make uj: the deficiency in no
moare than twelve monthly paymenis, at Lender's sole discretion,

Upon puyment in full of all sums secured by this Security Instrument, Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, undoer paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or salo
of the Property, sball apply any Funds held by Lender & the time of acquisition or salo as & credit against the sums secured by
this Security Instrument.

3, Application of Payments. Unless applicable [aw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges dus under the Note; second, to amounts payable under
paragruph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under the Note.
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4, Charges; Liens,  Borrower shall pay all taxes, assessments, charges, fines und impositions miributable to the
Property which may attain priority over thia Security Instrument, and lsasshold payments or ground rents, if any. Botrower shall
pay these ohligations in the manner provided in paragraph 2, or if not paid in that mannor, Borrowor ahall pay them on timo
directly to the person owed payment, Borrowar shall promptly furnish to Lender all aotices of smounta 1o bo paid under this
paragraph, If Borrower makes thess payments directly, Borrowor shall promptly fumish to Lender receipts evidenving the
payments,

Borrowar shall prompily discharge mny lien which hay priority over this Securily Instrument unloss Borrower: (a) agroes
in writing to tho payment of the obligation secursd by tho lien in & munner accoptable to Londer; (h) contosts in good faith the
lien by, or defends agrinal enforcement of the lien in, legal proceedings which in the Lender's opinion operato to provent the
enforcement of the lien; or (c) socures from the holder of the lion an agroement satisfactory to Lender subordinating the loen to
this Security Instrument. 1f Lender detormines that any part of the Property is subject to a lien which may altain priority ovor
this Security Instrument, Londer may give Borrower a notice identifying the lisn, Borrower shall satisfy the fion or take one or
more of the action: et forth above within 10 days of the giving of notice.

8. Hazard o Property Insurance. Borrowsr shall kuep the improvements now oxisting or hereafter erected on the
Property insurod against lras by fire, hazards included within the torm “extended coversge® and any other huzards, including
floods or flooding, for which Lander requires insurance. This insurunce shali be maintained in the umounta and for the periods
that Londer requircs. The insutcaze carrier praviding the insursnce shall b choson hy Borrower subject to Lendet's approval
which shall not be unreasonably wiinheld. 1t Borrowor fuils 1o maintuin covernye doscribed shava, Londor may, st Londor’s
option, oblain coverage to protect Lizder's rights in the Property in aecardunce with paragraph 7,

Al insurance palicies and renov als shai! bo acceptably to Londer and shall include a stanclard mortgage cluiivo. Londer
shull have the right to hold the policies und renewals, 1f Londer requires, Borrowsr shall prompily givo to Londor all receipls
of paid premiuma and renewal notices. In thi event of loss, Borrower shall give prompt notice to the insurunce carrior and
Lender, Lender may make proof of loss if not e promptly by Barrower,

Unloss Lender and Borrower otherwise agree inwriting, insurance proceeds shall bo applied to restoration or repair of
the Property damaged, if the restoration ar repair is econeically feasible and Lender's securily ix not lossened. If the reatoration
of repair is not economically feasibla or Lender's sscurity wovid i fessened, (he insurunce procoeds sl bo applied to the sums
secured by this Security Instrument, whether or not then duc._with any oxcess paid 10 Borruwer, {f Borrawor abandons the
Property, ar does not answer within 30 days u notice from Lendaribat the insurance carrier has offored to sattle & cluim, then
Lender may collect the insurance proceads. Lender may use the procosdy to repeir or rostore the Proporty of o pay sums
secured by this Security Instrument, whothor or not then due, The 30-dry period will bagin whon the notice v given,

Unloss Londer and Borrower otherwise ugree in writing, any applicziion of proceeds to principal shall not extend or
postpone the due date of the monthly payments reforrod to in parugraphs 1 and 2 it change the amount of the payments. [f under
paragraph 21 the Property is acquired by Lender, Borrower's right to any insurancn peiicios wnd proceeds resuiling from damage
to the Property prior to the acquisition shall pass to Lender to the oxtent of the @i wecured by this Security Instrument
immediately prior to the acquisition,

6. Occupancy, Preservation, Maintenunce and Protection of the Property; Rarrower’s Lonn Applicution;
Leaseholds, Borrower shall occupy, establish, and use the Property s Borrower's principal.sesidence within sixty days aftor
the execution of this Security Instrument and shall conlinue to occupy the Property as Borrowar's (irine'pal residence for at leant
one year aler the date of occupancy, unless Lender olherwise agrees in wriling, which consent #hail a0t he unreasonably
withheld, or unless extenuating circumstances exist which ure boyond Borrower's control, Borrower shal! not destroy, dumage,
ot impair the Property, allow the Property o duleriorate, or commit waste an the Property. Borrower sha!l bz-in defuult if any
forfeiture action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could rasult in forfeiture
of the Property or otherwise materially impair the lion created by this Security Instrument or Lender's wocurily intorost. Borrower
may curs such  default and reinstate, as provided in paragrph 18, by causing the action or procseding to be disminsed with a
ruling that. in Lender's good faith determination, prectudes forfeiture of the Borrower's intersat in the Property or other material
impairment of the fien created by this Security Instrument or Leader's security interest. Borrower shall also bo in defuuli if
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Borrower, during the loan application proceas, geve materially false or inaccurate information or statoments to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
lo, representations concerning Borrower's occupancy of the Property s a principal residence. If this Security Instrument is on
» lenschiold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, tho
leasehold and the fee title shall not merge unless Lander agroas to the merger in writing.

7. Protection of Lender’s Rights in the Property, [f Borrowor fails to perform the covenants and agrosmenta
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Londer's rights in the Property
{such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or rogulations), then Leader may
do and pay for whatever is necessary o protect the value of the Property and Lender's rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security lnstrument, appoaring in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any smant: disbursed by Lender under this paragrapk 7 shall become additional debt of Barrower secured by this
Security Instrument. ‘Unless Borrower and Lander agree to other terms of payment, these amounts shail bear interest from the
date of disbursement At *as Noto rate and shall bo payable, with intersst, upon notico from Lender to Borrower requesting
payment.

8. Mortgage Insucaven. If Lander required mortgage insurance as a condition of making the (van secured by this
Securily Instrument, Borrower shil pay the premittng required to maintain the morigage insurance in effect, If, for uny reason,
the mortgags insurance coverage.mgaired by Lender lapses or ceases Lo be in offect, Barrowor shall pay the premiums required
to obtain coverage substantially squivalant tn the mortgage insurance proviously in effect, at a cost substantially wquivalent to the
cost to Borrower of the mortgage inkurarde previously in effsct, from an allernale morigage insurer approved by Lender. 1f
substantially squivalent mostgage insurance cwerige is not available, Borrower shall pay to Lender each month 4 sum oqual to
one-twelfth of the yearly mortgage insurance preininm being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use rnd retain thase psyments as a Joss reserve in lisu of mortgage insurance. Loss reserve
paymenis may no longer be required, at the option of Lawisr, if mortgage insurance coverage (in the amount and for the pericd
that Leader requires) provided by an insurer approved by Loades ugain becomes availuble and is ohitained. Berrower shull pay
the premiumy required to mainigin mortgage insurance in sftet, n¢ to provide a losy reserve, until the requirement for morigage
insurance ends in accordance with any written agreement betweer, Eorrower and Lender or applicuble law,

9. inspection. Lender or its ngent may make reasonably zo*:ies upon and inspections of the Property. Lender shull
give Borrawer notice at the lime of or prior to an inspection specifying riasonahle cause for the inspection.

10. Condemnation. The proceeds of any award or claim for daineges, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance i+ liv of condemnation, are horchy nasigned and
shall be paid to Lender.

In the event of a towl taking of the Property, the proceeds shall be apali-d to the sums secured by this Security
Instrument, whether or not thea due, with any excess paid to Borrower, in the event of paartisl taking of the Property in which
the fair market value of the Property immedistely before the taking is equal to or greates thes the amount of the sums secured
by this Security Inatrument immediately before the taking, unless Borrower and Lender otisrwis= agres in writing, the sums
secured by this Security Instrument shall be reduced by the umount of the proceeds multiplied by the ‘ollowing fraction: () the
tatsl smount of the sums secured immedintely before the taking, divided by (b) the fair market value o7 th:a Property immediutely
before the taking. Any balance ahall b paid to Borrowor, In the svent of u partisl taking of the Fropsity in which the fair
market value of the Property immedintely bofore the taking is less than the amount of the sums secured \maidintely before the
taking, unless Borrower and Lender otherwiss agres ‘n writing or unless applicable law otherwise provides;-tav procesds shall
be applied to tho sums socured by this Security Instrument whether or not the sums ate then due.

If the Property is abandoned by Berrower, or if, afler aotice by Lender to Borrower that the condomnor offers to make
an award or setle a clsim for damages, Borrower fails to respond to Lender within 30 days aflur the date the notice in given,
Lender is authorized to collect and apply the proceeds, al its option, vither 1o restoration or repair of the Proporty or to the sums
secured by this Security Inatrument, whether or not then due,

Unlass Lender and Borrower olherwise agree in writing, any application of proceeds to principal shall not vxtond or
poatpane the due date of the monthly payments reforred to in paragraphs | and 2 or change the amount of such puyments.

Form 3014 9/90
MOR4  3/95 (Pugod of 7)

ZE08rSeE




UNOFFICIAL_QQIE’Y

11. Borrower Not Released; Forbearunce By Lender Not o Waiver.  Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender 10 wny successor in interest of
Borrower shall not operate to release the liability of the original Borrower or Borrower's succensors in interest, Londer shisil
not be required to commence proceedings against any successor in interest or refuse to extond time for payment or otherwiso
modify amortization of the sums secured by this Security Instrument by reason of any dumand mads by the original Borrowor
or Borrower's successors in interesl. Any torbearance by Lentler in exercising any right or remedy shall nol be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Juint and Severa! Linbitity; Co-signers, The covenants and agreements of this
Security [nstruinent shall bind and benefit the successors and wssigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreaments shutl bo joint und soveral.  Any Borrower who co-signs this Security
Instrument hut does nol execute the Note: (a) is co-signing this Securily Instrument only to morigage, grani and convey that
Borrower's intsrest fix the Property under the terms of this Secwrily Instrument; (b) is not personally ebligated to pay the sums
secured by this Secuvicy Instrument; and (¢) agreos that Lender and uny other Borrower may agree (o extend, modify, forbsar
or make any accommadziions with regard to the terms of this Security [nstrument or the Note without that Borruower's consent,

13, Loan Charyzs:, If tho loan secured by this Security [nstrument is subject to & Iaw which sets maximum loan
charges, and that law is finalivinserpreted so that the interest or other toan charges collected or to be collected in connection with
the loan exces the permitted Jiraiz, then: (a) any such loan chaege shall bo reduced by the amount necossary to redueo the
chargu to the permitted limit; and () sny sums atready collected trom Borrower which oxceeded permittod limits will bo rofunded
to Borrower. Lender may choose 10 meke (his refund by reducing the principal owed under the Nots or by making 4 direct
payment to Borrower. 1Ta refund reduces gristipul, the reduction will be treated as o partial prepuyment without any prepayment
charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shult be given by delivering it ar by
mailing it by first class mail unless upplicahle law resuires use of another mathod, The notice shall be directed to the Property
Address or any other address Borrower designates by putce to Lender.  Any notice to Lender shall be given by fist class mail
10 Lender's address stated herein or any other address Uerder designates by notice to Borrower,  Any notice provided for in this
Security Instrument shall be deemed Lo have been given to Forrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility. This Securily Tusitiment shull be governed by federal luw and the law of the
jurisdiction in which the Property is located. [n the event that aity provision or cluuse of this Security Instrument or the Nate
conflicts with applicahle law, such conflict shall not affect ather pravisions of this Security Instrument of the Note which can
bo given effect without the conflicting provision. To this end the provisiona of this Security Instrument and the Note are declared
to be severuble.

16, Borrower’s Copy. Burrower shall be given one conformed vapy of the Note and of this Security Instrument.

17. Transfer of the Property or u Beneticinl Interest in Borrower, Lo any part of the Propecty or any interest
in it is sold or transferced (or if & beneticial interest in Borrower is sold or transferzsd Gf Borrower is not a natural person)
without Lender's prioe wrilten consent, Lend=r mury, ut its option, reguire immedinte payzziin full of all sums secured by this
Security Instrument. However, this uption shall not he uxercised by Lender if exercise is probianed hy federal law ns of tho date
of this Security Instrument,

If Lender exercises this option, Lender shall give Borrowee notice of seceleration.  The noreashalt provide a period
of not less than 30 days from the dete the rotice is delivered or pwiled within which Borrower must piy aii.sums secured hy this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any romadies
permitted by this Security Instrument without further notice or Jemand o Borrower,

18. Borrower’s Right to Reinstate. 1f Borrower meets certuin conditions, Borrower shall huve the right to have
enforcement of this Security Instrument discontinued al uny fime prior to the eaclier of: (8) § days (or such other period s
applicable law may specify for reinstatement) befor: sale of the Property pursuant o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforving this Security Instrument. Those conditions are thut Borrower: (a) pays Lendor
all sums which then wotld be due uader this Secorily Instrument and the Note as if no accelerstion had oceurred; (b) eured siny
default of any other covemants ar agreements; () pays wll expenses incurred in enforcing this Security Instrument, including, but
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not limited 1o, reasonable attorneys® foes; and (d) takea such action as Londer may ressonably require to susuro that the lisn of
this Security Instrument, Lender's rights in the Property and Borrower'a obligation io pay the sums securd by thix Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
horeby shall remain fully sffective as if no acceleration had accurrsd. Howaver, this right o reinaiato shall not apply in the case
of accoloration under paragraph 17.

19. Sale of Note; Change of Loan Servicer, The Note or & partial interost in the Noto (together with this Security
Instrument) may be sold one or more timea without prior notice to Borrower, A sale may result in a chango (n the satity (known
as tho "Loan Servicer") that collecta monthly payments dus under the Note and this Security Instrunent, There also may be one
or more changes of the Loan Srrvicer unrelated to a sale of the Note, 1f thers is # change of the Loan Servicer, Borrower will
he given written notice of the change in sccordance with paragruph 14 above wnd applicable law. Tho notice will state the nsme
and address of the new Loan Servicer and the address to which payments should be made. The notice will also contain &ny other
information required by applicabls law,

20. Hazdos Substances. Borrower shall nol cause or permit tho prosenco, use, disposal, storugo, or roloase of any
Hazarduus Substances an or in the Property. Borrowaer shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Eoironmental Law, The preceding iwo soniences shall not apply to the presence, uso, or storage on
the Property of small queziitics-nf Hazardous Substances that are gunorally recognized to be appropriate to narmal rosidentiul
uses #nd to maintenance of the Ferperty.

Borrower shall promptly give Lender written notice of any investigation, cleim, demand, Iawsuit or othor action by any
governmental or regulatory agency-s, private party involving the Property and any Hazardous Substance or Environmentn! Law
of which Borrower has actual knowledg(. \f.Dorrower learns, or is notified by any governmenlal or regulatory authority, that
any removal or other romedintion of any Hazardeus Subatance affocting thy Property ia necessary, Borrowor shall promplly take
atl necossary remedlial actions in accordance w.th Bavironmental Law.

As used in this paragraph 20, *Hazardou Substances” are those substances defined as toxic or hazardous subsiances
by Environmental Law and the following substances: p.ssiing, kerasens, other lammable or toxle potroloum products, toxic
pesticides und herbicides, volatile solvents, matorials coituining ashestos or formaldehyde, and radioactive materinls, As used
in this paragraph 20, "Environmental Law® means fedorl fvas und laws of the jurisdiction where the Property iu located thal
relate to health, safety or environmontal protection.

NON-UNIFORM COVENANTS. Borrower and Lendei-ivather covenant and agroe as follows:

21, Acceleration; Remedies, Lender shall give notice « Barrower prior to uccelerution followlng Borrower’s
breach of any covenant or agreement in this Security Insirument (but 0%¢ prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the defudit; (b) the uction required to cure the default;
(c) a date, not less than 30 days from the date the notice Is given to Borrower, by which the default must be cured; and
{d) that failure (o cure the default on or before the dute specified in the noiies muy result In ucceleration of the sums
secured by this Security Instrument, foreclosuve by judicial proceeding und sle of a2 Property, The notice shalt further
inform Borrower of the right to reinstate afier acceleration und the right to assert in (=22 fareclusure proceeding thy non.
existenne of a defuult or any other defense of Borrower tu ucceleration and foreclosurv, [7 she default is not cured onor
hefore the date specified in the notice, Lender ut its option may require immediate payvient ! full of all sums secured
hy this Security Instrument without further demand and may foreciose this Security Instruntent bv judiclal proceeding,
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this zar.graph 21, including,
but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by thix Security Instrument, Lender shall volcans this Security
Instrument without charge to Borrower. Borrawer shall pay any recordation costs,

23. Waiver of Homestend, Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Security Instrument. If ono or mors riders are sxecuted by Borrower and recorded together with
this Security lnstrument, the covenants and agreemonts of each such rider shall be incorporated into and shall smend and
supplemeat the covenants and agreements of this Security Instrument as if the rider(s) were n part of this Security Instrumest.
{Check applicable box{us}]

(0 Adjustable Rate Ridor [J condominium Rider C] 14 Pamily Rider

[0 Gradusiod Payment Rider (] Pianniod Unit Developinent Rider [} Biweokly Paymeat Rider
[0 Batloon Rider O Rate Improvement Rider [0 Second Home Rider

L), Other(s) [specify} S YEAR FIXED RATE 00 YEAR AMOATIZED LOAN MORTGAGE RIOER

BY SIONINZ BELOW, Borrower accepts and agrees to the terma and covenants contained in this Security nstrument
and in any rider(s) ex=cuted by Borrower and recorded with it.

Witnesses:

JOBE O, HEANANDEZ WA

ELENA 8, HERNANDEZ -Barrower

{Space Below This L.p~ For Acknowledgement]

statB of L.L Crguiu\

county of (e K

L %&L\M&Aﬂv ( . 8 Notar7 2ublic in and for said County and State,
do hereby cortify that o oe o N EANAMD STy Frr— AN O Bl A By b B RNANIE - H I S-S

persanally appeared before me and is (ars) known or proved to me (v be tho person(s) who, Eu?ng informed of the contents of a
the foregoing instrument, have sxecuted same, and acknowledged said instrument to be & free ans voiuntary sct and desd and ¢4

exocuted said instrument for the purposss and uses thorsin set forth, E

A
Witness my hand and official seal this \'% » . 19 b

Y :\\\\\‘\\‘\\\\\\\\ O A L ‘.\‘n\\\\\‘-\_\:
My Commission Exfires; OFFICIAL SEAL" ¢ : ] /
- Mary M. Cunningham ¢ %
.‘{ g~ (SEAL)

' Notary Public, Stute of Illinais $

' My Commission Expires 9/21/97 &
YNNI HIINNIVAANIMN MMM,

This instrument was prepared by GLAOYS OATIZ 76 N, MONROE OMICAQQ X BDBOD

Form 3014 9/90
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BTREET ADCAESS: &BO7 B, MNOBILE AVE,
CITYs CHICABO COUNTY: CQOK

TAX NUMBER: 18-17-128~-008-0000 8 418-17~128-000-0000C

LEGAL DEBCRIPTIONG

PARCEL 11 THE NORTH 1/2 OF THE SQUTH 1/8 OF LOT 48 IN BLOCK 1R IN FREDEAICK M.
BARTLETT'S GANFIELD RIDGE, A SUBDIVIBION OF PARY OF THE WEST 1/R OF THE WEET 1/2
OF SECTION 57, TOWNBHIP 30 NORTH, RANGE %3, NOARTH OF THE INOIAN HARBOR BELT
RAILAROAD (EXCECAT THE NORTHWESY 1/4 OF THE NORTHWEST 1/4 OF THE NOATHWEAT 1/4] IN
COOK CUUNTY, ILLIwLI8. PARCEL 2y THE BQUTH 20,8 FEET OF THE NORYTH 80,8 FEET OF LOT
18 IN 6LOGCRK 18 IN TouERICK H. BARTLETTH GARFIELD RIDGE, BEING A SUBDIVISION OF
ALL THAT PART OF THE WZE™ 1/2 OF THE WESBT 4/8 OF SECTION 17, TOWNSHIP 30 NODRTH,
AANBE 13, EAST OF THE T4JRP PRINCIPAL MERIDIAN, LYING NOATH OF INDIANA HARBOR BELT
RAILROAD [EXCEPT THE NOURTH WEST 1/4 OF THE NOARTHWEST 1/4 OF THE NORTH WEST 1/4 OF

BAID HECTION 17} IN COOK cou¥ry, ILLINOIS,

)
¢
W
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-
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Luan Nn.______“m__,__

THREE YEAR FIXED RATE
THIRTY YEAR AMORTIZED LOAN
MORTGAGE RIDER

J’#!g) AUG
THIS MORTGAGE RIDER is made this 15T day ol % Y ___pgp and is incorporated nlo

and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security Instrument”) of the
same date given by Cthe undersigned (the "Borrower™) ¢ secure Borrower's Three Year Fixed Rate Thirty Year Amortized Loan
Note (the "Note™) to PELL FEDERAL SAVINGS AND LOAN ASSOCIATION (the "Lender”) of the same date and covering
the property described an he Security Instrument an located s

5607 8, MOBILE AVE., QHICAGOD, IL 80838
(PROPERTY ADDRESS)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AN THE MONTHLY PAYMENT.

Additional Covenants,  In wddition o the coprenants and agreemwents made in the Seeurity lstrument, Borrewer and
Lender further covenant and agree as tfollows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note pravides for az initial interest rate of _8,8233 . %. The Note provides for changes in the interest rate
and the mombiy payments, as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The interest rate T will pay may change on the first day of _SEPTEMBER 07 , 19_88 __, and on

that day every thirty-sixth month thercatter, Each date on which my interest ra'¢ could change is called a "Change
Date.”

(B) The Index

Beginning with the lirst Change Date, my interest rate will e based on an Index. The mosrecent Index figure
available as of the date 43 days hetore cach Change Date is called the "Current Index.* The “traes” is the monihly
average yicld on actively traded issues of United States Treasury securities adjusted to o constant jnadurity of three
years as made available by the Federal Reserve,

If the Index t5 no longer available, the Nute Holder will choose a new index which is based wpon comparable
information.  The Note Holder will give me notice of this choice, g

(C) Calculation of Changes

Before cach Change Date, the Note Holder will caleulate my new interest rate by adding ™mo
percentage points (2,00 %3 to the Current Index. The Note Holder will then round the result of this addition
to the nearest one-cighth of one pereemage point (1.128%). This ronmded amount will be my new iaterest rate until
the niext Change Date.

IYRL 3795 [Page 1 of 2§
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The interest rate o this loan will never exceed__ 49 na0 UL

The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the unpatd
principal that T am expeeted o awe at the Change Date in fall on the maturity date at my new inerest rate in
substantislly egqum paymems.

{1 Effective Date of Changes

My new interest rate will becone eftective on each Change Date. T will pay the amouns of iy wew monthly payment
heginning on the first monthly payment date alter the Change Date until the amount of my monthly payment changes
aguin,

(E) Nutice of Zhunges

The Note Hotdar el deliver or mail to me a notive of any chinges in my interest ite pwl the amount of my monthly
puyment before the e Teetive dute of any change. The natice will include fnformation required by law 1o be given 1o
e mnd also the title andselephone number of a person whe will answer any question ! may have reacding twe notice,

ADDITIONAL NON-UNIFORM -COVENANTS. 1n adiition 1 the covenants amd agreements ainde in the Seeurity
Instrument, Borrower and Lendesaraer covenant and agree as follows:

3, ADBDITIONAL INSURANCE. Jutbe event that any, cither or ail of the undersigned Borrowers shall eleet (o secure
life or disability insurance, or both, ovirnaeanee of simitar mature, i an amount, form and company aceeptable to
the Lemder as additional security for the indzoredaess hereby secured, the Borrowers ngree o pay or provide for the
payment of all premsiums on such insurance polivies: and further agree that the Lender nuy wdvance any premiums
due and payable on such insurance policies, and tdd Cie amount so advaneed i payment ol premiums s additional
debe seeured hereby, with interest it the Note e,

25, RELEASE FEE.  Notwithstanding Covenant 20 of 4be Secarity Instrument 0 the comrary, this Secariiy
Instrument shall be retensed apon payment 1o the Lender of sbe fadebtedness seeured hereby, pursinnt 1o the term
hereof and the payment of its reasonable release fee.

26, ASSUMPTION POLICY. Nowvithstanding Covenant 17 of the Serareity Instrament, the Lemder shall allow
assumption by a prospective purchuser of the property seeuring this lown providad that, (1) The 1erms of the Note i
the Security Instrument are not otherwise in default. (21 The Lender shalt huve e cighit to approve or disapprove the
creditworthiness of any assuming party or parties id to deny assumption on the basiz of lack of quatificatdons of the
nssuIning pasty of partics under the Lender's Tuan underwriting standards, (3) In anyond a1l events, any Lender shall
have the right to charge an assumption tee of the greater of $400.00 or ONE (__pereent € L%
of the then owstanding principal balance of this loan, said assumption fee 10 be charged w sneestent allowed by
unpreempted applicable state law.

27. STAFF ATTORNEYS' FEES. The term “attarneys’ fees” shall include reasonable fees chargea by the Lendor
for the services of atorneys on its staff,

BY SIGNING BELOW, Borrower accepts ang agrees (o the tern ’ s M;ﬂguge Rider,

{Seal)

-BORROWER

:%'EH"A}D N %"“““‘a) |Senl)

-BORROWER -~
ELENA 8, HERNANDEZ
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