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STATE OF ILLLINOIS FMA CASENO.
FHA MORTGAGE 131:8010291-730

This Mortgaga ("Security instrument”) Is given on August 11, 1995 . The menorb \-
Guy Wedell, A Bache\lor . :

whoso addreas ls 22509 Jackson Coure Jrit 1-C,Richton Park,iL 60471
(“Borrdwar’). This Security isirument s gventa Indy One Mortgage, Div. of 3]
Berkshire Mortgage Corporation, A Corporation o
which is organized and exlsting under the laws ol Nlinois '
and whose address is 600 Holiday Plaza Drive, datteson,, [L 60443 " ndo?)
ander’).

Borrower owes Lender the principal sum ol Twenty One Trditsand Dollars and nb/lOO -
ars

.S, $21,000.00 ). Thia debt is avidenced by Borrowee's nole dated the sama date as this
acurlty Instrumant ("Note®), which Provms {or monthly payments, with 2ine (uli debt, it not pald oarlier, due
and payable on  September §, 2025 . This Securlly lnstrund't secures o Lendor (u) the
rapaymant af the debt evidenced by the Note, with Interast, and all renawalr, eiionaions and madifications;
the payment of ali other auma, with Inturest, aclvanced under paragraph G 1o protect the sacurlty of this
‘Securlty Instrument; and (cj the performance of Borrower's covenants and agreainants undar this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, gramt 2w convey to Lender
tha following described proparty located in - Cook
County, llinals:

SEE LEGAL ATTACHED HERETO AND MADE PART OF,

which has the address of 22509 Jackson Court Unit 1-C Richton Park
{Street) [City)

{ilincls (Proparty Address®);

60471
[2lp Code]

FHA ILLINOIS MORTGAGE FORM )
1SC/EMDTIL//0195(0692)-L Paga 10f 7 FHA CASE NO. 131:8010291-
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THIRD, 10 Interast due under the Note;
EQURTH, to amartization of the principal of the Note;
FIFTH, to late charges due under the Note.

4, Fite, Flood and Other Hazard Insurance. Borrower shall inaure all improvements on the Property,
whather now In existence or subsaquently erected, against any hazards, casusttles,-and contingencies,
Inch ding fire, for which Lender requires insurance. This insurance shall be maintained in the amounts and
1or the periods that Lendar requires. Borrawer shall also Insure all improvements on the Property, whether
now in existence or subsequently erected, against togs by floads to the axtent required by the Secretary, All
insurance shall be carrled with companles approved by Lender. The Insuranc:croﬂcles and any renewals
thalc!’ be helr' by Lender and shall Include loss payable clauses in favor of, and in a form acceptabla to,

ender. o

in the eve: of loss, Borrawer shall give Lender Immediate notice by mall. Lender may make proaf of
loss if not marie promptly by Bormrower, Each Insurance company concarned s herebtoauthoylzod and
directed to make rayment for such loss dirgctly to Lender, instead of to Borrower and to Lender-jointly, Al
or any part of the ins«ance proceeds may be applied by Lander, at Its option, elther (a) to the reduction of
the Indebtedness undsriha Note and this Securlty Instrument, first to any delinquent amounts applied In
the order in Paragraph 2, £nd then to prepayment of principal, or (b} to the restoratlon or repalr of the
damaged property. Any argiication of the proceeds to the principal shall not extend or postpone the due
date of the monihly payments which are referred to in Paragraph 2, or change the amount of guch
payments. Any excess Insurance groceeds over an amount raquired to pay all outstanding Indebtedneas
under the Nate and this Security Instzumant shall be paid to the antity legally entitled thereto, o

In the event of foreclosure of tivle Sacurity Instrumant or other transter of titfe to the Property that
extinguishes the indeblednaess, all right, thie.and interest of Borrower In and to Insurance policles in force
shall pags 1o the purchaser.

5. Ocoupancy, Preservation, Maintenince =nd Protection of the Proparly; Borrower's Loan
Application; Leassholds. Borrower shell occupy, es.ablish, and use the Proparty as ﬁorrower's‘prlnclpal
residence within sixty days after the execution of tris Securlty Instrument and shall continue to occupy the
Property as Barrower's principal residence for at leas: una year after the date ot occupancy. unless the
Secrelary determines this requirement will cause unaus hardship for Borrower, or unless extenualing
clrcumstances exist which are beyond Borrower's cantrol. BrirrLwar shall notify Lenders of any extenuating
clrcumstances. Borrower shall not commit waste or destroy, demage or substantlally change the Propen
or allow the Property to deterlorate, reasonabie wear and tear exceptes. Lender may inspect the Property
the Property is vacant or abandoned or the loan is in default. Lende’ may {ake reasonable action to protect
and preserve such vacant or abandoned Property. Borrower ahall alsc o2 'n default If Borrowaer, during the
loan aprllwton process, gave mateslally false or Inaccurats Informatior: ¢ ztatements to Lender (or failed
to provide Lender with any material information) in connection with the ':an.evidenced by the Note,
including, but not limited to, representations concerning Borrower's occuparsy of the Property as a
princlpal residence. If this Security Instrument Is on a leasehold, Borrower shail complv with the provisions
of the lease. il Borrower acquires fee title 1o the Property, the leasehold and fee titla shall not ba merged
unless Lender agraes to the merger In writing.

8. Charges to Borrower and Protection of Lender's Rights In the Property. Borio:er shall pay all
governmental or municipal charges, fines and impositions that are not Included In Paragraph 2. Borrower
shall pay these obligations on time directly to the entlty which Is owad the payment, If failure {2 zay would
adversely affect Lender's interest In the Property, upon Lender's request Borrower shall promptly furnigh to
Lender raceipts evidencing thase paymants.

If Borrower lails 1o make these payments or the payments required by Paragraph 2, or fails to perform
any other covenants ard agreamenta contalned In this Security Insirument, or there la a.legal procesding
that may significantly affect Lender's rights in the Property (such as a Jaroceodlngl in bankruptoy, for
condemnation or to enforce laws or regulations), then Lender may do and pay whalaver is necessary 1o
Frotect the value of the Property and Lender's rights In the Pruperly, including payment of taxes, -hazard
nsurance and othar ltems mentioned in Paragraph 2. o

FHA ILLINOIS MORTGAGE FORM . | 0{32
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reasonable and customary attomeys' fees and expenses propery assoclaled with the foreclosure
procaeding. Upon reinstatement by Borrower, this Sacurlty Instrument and the obilgations that it secures
shall remalin in effoct as if Lender had not required Immediate payment in full. However, Lender s not
required to permit reinstatement if: (l) Lender has accepted reinstatement after the commencement of
foroclosure proceedings whhin two years immediately preceding the commencement of a curent
toreclosure proceeding, (il) reinstatement will preclude forectosure on ditferent grounds in the future, or ()
reinstatement will adversely a¥ect the priority of the llen created by this Security Instrument.

11. Borrower Not Released; Forbearance by Lender Not a Walver, Extension of the time of payment
or modiication of amortization of the sums secured by this Securlty Instrument granted by Londer o any
successor in interast of Borrower shall not operate to release tha liability of the original Borrower or
Borrower'a succassor In Interest. Lender shall not be required 1o commence proceadings against any
successor ki interest or refuse to extend time for payment or otherwlsa modify amortization of the sums
gecured by «h'= Sacurity Instrument by reason of any demand made by the orlginal Borrower or Borrower's
successors it Inrrest, Any forbearance by Lender In exercising any right or remedy shall not be a walver of
or preclude the axsreise of any right or remedy.

12, Successos #:d Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and
agreements of this Serurity Instrument shall bind and benelit the successors and assigns of Lender and
Borrower, subject 10 the siovisions of Paragraph 9(b). Borrower's covenants and agresmants shall be joint
and several. Any Borrower ¥ eo-signs this Sacurity Instrument but does not exacute the Note: (a) is
co-signing this Securlty Instrurient only to mortgage, grant and convey that Borrowar's Intarest In the
Properly under the terms of this Securlty Instrumant; ?b) is not personally obligated to pay the sums
sacured by this Security Insirument: end (c) agrees that Lender and any other Barrower mar agree to
axtend, modify, forbear or make any accommodations with regard to the terms of this Securlty Instrument
or tha Nota without that Barrower’s consgant.

13. Notices. Any nolice to Borrower Frovlded for In this Secumr Instrument shall be given by
delivering It or by malling It by first class mail unle<s applicable law requlres use of another method. The
notice shall be directed to the Property Address-0r any other address Borrower designates by notice to
Lendsr. Any notice to Lender shall be gatven by flrat elass mail to Lender's acddress stated heraln or an
address Lender designates by notlce to Borrower. An: 7iotice provided for in this Securlly Instrument sha
be deemed 10 have been given to Borrower or Lender whier ¢'ven as provided In this paragraph.

14, Govarning Law; Swenblilt;. This Securlty Instrums i shall be governed by Federal law and the
law of the jurisdiction In which the Property is located. In the even: that any provigion or ¢lause of this
Security {nstrument or tha Note conflicts with applicable law, such corilet shalt not affect other provisions
of this Security instrument or the Note which can be gliven etfect wircu! the conflicting provision. To this
and the provisions of thig Security Instrument and the Note are declared 14 s severable.

15. Borrower's Copy. Borrower shall be given one conformad copy of this Security instrument.

18. Assignment of Rents, Borrower uncondltionally assigns and transfers to Lander all the rants and
revenues of the Property. Borrower authorizes Lender or Lender's agents to collect the rents and revenues
and hereby directs each tenant of the Proparty to pay the rents to Lender or Lender's #gents, However,
prior to Lender's notice to Borrower of Borrower's breach of any covenant or agrearar. in tha Sacurlty
instrument, Barrower shall collect and recelva all rents and revenues of the Property e3 t.ustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignmast and not an
assignment for additional security only. ,

it Lander gives notice of breach to Borrower: (a) all rents received by Borrower ghall be held by
Borrower as trustee for benefit of Lender only, to be appligd to the sums secured by the Securl
Instrument; (b) Lender shall be entitied to collect and raceive all of the rents of the Property; and (c) eac
tenant of the Property shall pay all rents due and unpald to Lender or Lender’s agent on Lander's written
demand to the tenant.

Borrawer has not executed any prior asslg’nmem of the rents and has not and will not perform any act
that would pravent Lander from axerclging its rights under this Paragraph 18. .

FHA ILLINOIS MORTGAGE FORM | 67192
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AP# WEDELL-95F-4955 LN# 1504024829

STATEOF .Z///70r& , (oK county ss:

l ~he M/?.S;%m , @ Notary Public in and for sald county and state, do hereby centify that
Guy Wedell, A Bachelor

Fmonal!y known 10 me to be the same person(s) whose name(s) 1S subscribad Io the fore ogoing‘
natrument, appeared hefore mae this cay in person, and acknowledged that  he/she  signed and
delivered the sald Instrument s  his/her  free and voluntary act, for the uses &nd purposes therein

set forth.
Given under my hand and official seal, this  11th

a1z

This instrument was prepared by: Krietine E. McCann
Address: 901 & ELM
HINSUALE, IL 60521

FHA ILLINOIS MORTGAGE FORM
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AP# NEDELL-95F-4955 LN# 1504024829
| FHA ESCROW PAYMENTS RIDER

THIS ESCROW PAYMENTS RIDER is mado thls  11th dayo!  August, 1995 . and ls
Incorporated inio and shall be deemed to amend and augp!emant the Mongage, Deed of Trust or Security
Deed (“Security Instrument”) of the same dale given by the undersigned gBorrower‘l 1o sacure Borrower's
Note 'Note") to Indy One Mortgage, Div, of Berkshire Mortgage Corporation

("Lender”) of the same date and cavaring the property described in the Securlty Instrument and located at:

22509 Jackson Court Unit 1-C,Richton Park, il 60471
{Property Addrass)

ADDITIONAL COVENANTS.  In addition to the covenanta and agreements mada in the Securlty
Instrument, Borrewer and Lender further covenant and agrea to amend Paragraph 2 of the Sacurlty.
Instrumant, entitted "Nicratily Payments of Taxes, (nsurance and Other Charges,” by substittiting the text of
the entire paragraph witti tha following:

2, Monthly Payment?-of Taxes, Insurance, and Other Charges,  Borrower ghall Include
in each monthly paymant, ioyeiner with the principal and interest as sel forth in the Nole and any
late charges, a sum for (a) taxea and special assassmants lavied or 1o be levied against \he
Property, (b) leasehold payments or ground rents on the FroEeny. and {¢) premiums for
ingurance raquired under Paragragn «. In any year In which the Lender must pay a morigage
ingurance premium to the Secreiary ¢/ Havsing and Urban Development (*Secratary®}), or In any
yeut in which such pramium would have L5en requirad If Lender st held the Security Instrument,
each manthly payman! shall also inclurde eittisr: (I} a8 sum for the annual morgage insurance
Fremlum to be paid by Lender to the Sacretary, or (i} & monthly charge Instead of a mortgage
nsuranco premium if this Securlly Instrument is 10l by the Secratary, In a reasonable amount to
be determined by the Secretary. Except for the morithty charge by the Secretary, those ftema are
callad "Escrow ltems” and the sums paid to Lender ars ¢t lied "Escrow Funds.®

Lender may, at any time, collect and hold amounts ic¢ F.scrow ltams in an aggregate amount
not te excead the maximum amount that may be requirad i1or Borrower's escrow account under
the Real Estate Sattlement Procedures Act of 1974, 12 U.S.C. ¢ 2301 g{ geq. and implementing
regulations, 24 CFR Part 3500, as they may be amended from ima ‘o time ("RESPA"), except thal
the cushlon or reserve permitled by RESPA for unanticipated dialiwsemenis or disbursements
befare the Borrawer's payments are avallable in the account may not or oased on amounts due
for the mortgage insurance premium.

It the amounts held by Lender for Escrow items exceed the amounts periiltied to ba held by
RESPA, Lender shall deat with the excess funds as required by RESPA. If ing Ziiounts of lunds
held by Lander at any time ara not sutilclent to pay the Escraw Items when dur, Lender may
gtété the Borrawer and require Borrower to make up the shortage or deliclency 8% pamitied by

A,

The Escrow Funds are pledged as additional security for all sums secured by thi= ¥Ssurity
Instrurent. If Barrowar tenders to Lander the {ull paymant af all such sums, Borrawer's decount
shalt be credited with the balance remaining for all Installment ftems (a), Sb). and (c) and any
mongage insurance premium instaliment that Lender has not become obligated to pay (o the
Secratary, and Lender shall promptly refund any excess funds to Borrower, immediately prior 10
a forecicsure sale of the Properly or its acquisition by Lender, Barrowear's account ghall be
credited with any balance remaining for all [nstallments for ltems (a), (b}, and (c).

MULTISTATE FHA ESCROW PAYMENTS RIDER - a{u
ISC/-FESCROYWPMTRID**//0895/(0505)-L.  Page t of 2 FHA CASE NO. 131:8010291-734
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AP# WEDELL-95F-4955 LN# 1504024829
FHA CONDOMINIUM RIDER |

THIS CONDOMINIUM RIDER ls mace this  11th  day ol August, 1995 , and (3
Incorparated Into and shall be deemed to amand and supplement the Morigage, Deed of Trust or Sacurity
Desd (s'Securlty Instrument®) of the same date given by the undersigned {"Borrower’) Lo secure Borrower's
Note (Note’) to indy One Mortgage, Div. of Berkshire Mortgage Corporation

("Lender’) of the same date and covering the propenty described in the Security Instrumont and locatod at:
22509 Jackson Court Unit 1-C,Richton Park,]L 60471
{Rropeny Address)

The Property Al p2s Includes & unlt In, togather with an undivided Interost in the common elements of, a
condominium prejan: known &8:

WINDWOOD CONoOH/NTUMS

) {\ame of Condominium Project]

Ownars Assaciation®) holds title lo pruge”iy. ior the henefit or Use of its members or shareholdera, the
roperty also Includes Bgrrower's interest s Owners Assoclation and the uses, proceeds and bonalits
of Barrower's interest,

CONDOMINIUM COVENANTS. In addition {2 *s covenants and agreements made in the Security
tnstrument, Borrowar and Lender further cavenant an 29706 as lollows:

gCondominlum Ptojocl‘k ll the owners-essaclalion or other entlty which acts for the Condominlum Project

A, So long as the Owners Association maintalns, with a-gznarally accepted Ingurance carrlgr, a
“master’ or “blanket® policy insuring alf property sulject to the condominium documonts,
Including all improvements now existing or herealler eractad 21 the Property, and such policy
Is satlsfactory to Lender and provides Insurance coverage Ir the amounts, for the parlods, and
against the hazards Lender requires, including fire and other iiazer1a Included within the tarm
"extended coverage,” and loss by flood, 10 the extent requirad Lv the Secretary, then: AI)
Lender walves the provision in Paragraph 2 of this Securlly Irstzament for the monthly
payment to Lendor of one-twellth of the yearly premium instaliments (or nazard Insurance on
the Property, and {|l} Borrowar's obligatlon under Paragraph 4 of this Sesurlty Instrument to
maintaln hazard Insurance coverage on the Propeny Is deemed satisfied to 1Y@ e:fent that the
required coverage Is provided by the Owners Association policy. Borrower shei Live Lander
prompt nolice of any 1apse in raquited hazard Insurance coverage and of any 1082 accurring
from a hazard, Inthe eévent of a distribution of hazard Insurance proceeds In ligu ol ¢zsioration
or repalr following a loss 10 tha Property, whether 1o the condominium unit or {0 the ce.amen
elements, any proceeds payable to Borrower are hereby assigned and shall ba pakd to Lander
for application to the sums secured by this Security Ingirument, with any excess paid to the
entity legally entltied thereto.

. Borrower promises to pay Boirower's allocated share of the common 6xpenses of
assessments and charges imposed by the Owners Assoclation, as provkied In the

condominium documents.

FHA CASE NO, 131:8010291-734
ISC/-FCONDORID**//Q185/(0492)-L Page 1 0f 2 | 4/92
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